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As will be seen by reading the correspondence in another 
column, Colonel Greene has undertaken once more toabolish 
the practice of giving away commissions, and has addressed 
a third letter to the presidents of Life companies on the sub- 
ject. This time, it will be observed, he has an answer from 
the Equitable, and let us hope that his willingness to serve 
the cause will awaken an equally hearty response from all 
the other presidents. Do not let it be said that knowing and 
admitting the right course to pursue, you still pursue the 
wrong one. 


WE received from our Iowa correspondent some time 
since a copy of a bill prohibiting the formation of “pools” 
or combinations. After carefully reading it we decided that 
it had nothing to do with insurance, and so did not print it. 
The bill itself, which has since become law, has been mis- 
laid, but our correspondent now says that it is believed at 
the auditor’s office that the law covers insurance companies. 
If so it is certainly a forced interpretation of its provisions 
as we recollect them, the bill referring only to commercial 
enterprises. 


Tue law of Connecticut regarding attachments is not one 
to be commended in its extreme measure, but there are 
times when its rather summary processes afford the only 
real and complete satisfaction that can be had. There are 
offences against the person or property which can only be 
reached by the extinguishment of the offender. A case in 
point has occurred in Hartford during this week. The 
Telegram, which took its character largely from its disrep- 
utable publisher, D. C. Birdsall, on Monday last followed 
up some dirty personal attacks upon ex-Mayor Bulkeley by 
an article that was calculated to injure the credit of the 
A®tna Life insurance company. In the afternoon of the 
same day that company began a suit for damages, took out 
a writ of attachment and siezed and carried away all the 
material of the paper. Asa western editor once described 
a similar scene, ‘‘there was nothing left to get out a paper 
with but a stove-pipe hole.” Not having the resources of 
the western editor, Birdsall has not since issued the Tele- 
gram. The paper has led a precarious existence for a 
number of years, subsisting upon one credulous person 
after another, never paying its expenses. Its plant was 
mortgaged for all it was worth, and the tna Life will 
not get a dollar from its attachment or its libel suit. Under 
these circumstances the ordinary processes of law were a 


Fl 


mockery, and the president and the directors of the Ztna 
took the only course left open by which they could get any 
satisfaction at all, and that was to try and kill, at one blow, 
the disreputable libeller. Every decent person in Hartford 
breathes easier since the blow was struck. 


/ 


A PARAGRAPH in THE WEEKLY UNDERWRITER of June 23, 
referring to the determination of the editor of Insurance to 
defeat, or try to defeat Mr. Bulkeley, the president of the 
A®itna Life insurance company, in case he should be a can- 
didate for Governor of Connecticut, has called out the fol- 
lowing reply from Insurance : 

The above is probably as fair a statement of the case between this paper 
and the president of the #tna Life insurance company as could have been 
expected from that source. There are some material inaccuracies in it 
which we pass without comment, not deeming it worth our while to correct 
them. But, speaking of the matter of puffs, we remember that THE 
WEEKLY UNDERWRITER Something over a year ago printed a gorgeous puff 
of that company and its officers, with rather fulsome portraits of the latter. 
Of course THE WEEKLY UNDERWRITER was paid for its work; but, without 
pretending to any knowledge in the premises, we venture to guess that in 
settling the bill the Ztna Lifesomehow managed to claim more than it had 
bargained for, and THE WEEKLY UNDERWRITER shall itself say whether 
our guess is correct. Let the astute editor of that paper keep his eye well 
peeled, and in the course of sixty days or so his * curiosity” is quite likely 
to be gratified. Not, indeed, that we shall undertake to demonstrate Mr. 
Bulkeley’s unfitness for the office which he aspires to from his letter to the 
proprietors of Insurance, although we believe it to be demonstrable that a 
man capable of writing such impudent foolishness would be pretty sure to 
make a fool of himself as governor of astate. But there are some facts 
connected with the administration of the tna Life, and particularly with 
the creation of its capital (now $1,250,000), which, skilfully handled, may be 
made to play a conspicuous and not altogether ineffective part in Connec- 
ticut politics. We shall have those facts and know how to use them. 


We are not given to taking either the general public or our 
esteemed contemporaries into our confidence regarding the 
business of this paper. If acompany withdraws an adver- 
tisement we do not blazon the fact on our pages. The reader 
probably knows, as well as does the editor of Inswrance, 
that in our Hartford supplement there was about as much 
puff of the tna Life or its officers as there is in the figures 
of a calendar which tell the day of the month. As to the 
portraits, we do not mind confessing now that with the ex- 
ception of that of the president they were the worst in the 
whole supplement. We cannot say, without reference to 
our ledger how many copies of that supplement were pur- 
chased by the AvQtna Life, but if any at all were purchased 
it was a larger number than was bargained for, because we 
do not do business on the proof sheet plan, and we had no 
bargain with any company in advance. In our former 
paragraph we said that we should look with a great deal of 
curiosity to see how Jnsurance would reach its conclusion 
that Mr. Bulkeley was unfit to be governor of Connecticut 
from the premise that he had withdrawn the advertisement 
of his company from that paper. We shall watch for that 
no longer, for our contemporary has adopted another pre- 
mise which is stated in the above paragraph. Mr. Bulkeley 
is now unfit to be governor, because of some facts connected 
with the administration of the “tna Life, and particularly 
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with the creation of its capital. We feel obliged to say that 
in Connecticut the editor of Insurance can say nothing 
about this matter that is not already pretty well known. 
The capital stock of the tna Life was increased from 
$150,000 to $750,000 in 1873, under a special act of the legis- 
lature which’? was twice passed, it having been vetoed by 
the governor and passed over his veto. It was, therefore, 
very well understood and pretty thoroughly discussed. It 
was passed, too, before Mr. Bulkeley became president. 
A subsequent amendment in 1883 authorized the com- 
pany to increase its capital to two millions. This increase 
of capital has been persistently brought before every suc- 
ceeding, legislature, has been written up in pamphlets and 
illustrated by the pencil, and it will, we assure our contem- 
porary, have no weight in the coming election. Insurance 
is therefore making a spectacle of itself for nothing. A 
hundred dollar advertisement, by its own confession, has 
kept its editorial pen quiet all these years. When it lost 
the advertisement it began to recognize the enormity of the 
character of the tna Life and its president. In the guile- 
lessness of its heart and innocence of its life, the American 
Exchange and Review asks if any decent insurance journal 
can now except the advertisement of the #tna Life? An 
equally pertinent question would be, can any self-respecting 
company any longer allow its advertisement to appear in 
Insurance, with this evidence of its character and its aims, 
written by itself ? 





Fire Insurance Risks and Rates. 





Bist is a responsibility resting on underwriters of a 

large city when no rating committees exist, that is 
peculiar to the circumstance. That is, if no rates are made, 
a certain amount of thinking becomes necessary to fix 
proper rates upon individual risks that is not otherwise 
essential. This is, it is true, but an iteration of a self-evi- 
dent fact ; yet we regret to note that it does not appear to 
be apprehended always among the underwriters of New 
York city. We desire to cite but a single instance in sup- 
port of our assertion, and from it our readers may draw a 
conclusion that we think will make them scratch their 
heads and ponder. 


On Fifth-eighth street, between Third and Lexington 
avenues there is a restaurant, a beer garden and a hall that 
jointly are known by the name of ‘‘ Terrace Garden.” It is 
a brick and frame (principally frame) complex of buildings 
and sheds, and we are informed that it is placed at one and 
quarter to one and a half per cent. Now, the manager of 
the Thalia Theatre has leased the hall, had the stage 
arranged so that it gives ample opportunity for the produc- 
tion of light operas, including Amazon marches, good 
sized choruses and all the other elements of that class of 
plays ; there are foot-lights and scenery and flies and all 
sorts of things there that are necessary to complete a well- 
fitted stage, the large Thalia company holds forth there 
every evening to a good audience that well fills the prosce- 
nium boxes, the parterre and the gallery, and a successful 
season seems to have begun. Excellent preparaticns for 
oxit in case of fire have been provided; indeed a large 
part of the audience usually avails itself of so slight an 
opportunity as the pause between the acts to go out through 
any of the half dozen or more broad doors into the garden. 


In fact, at every pause the orchestra leaves its customary 
place before the stage and plays a couple of pieces in the gar- 
den while the guests arrange themselves around the many 
tables to discuss the last act and drink beer. 


From this we may conclude that the manager of the 
Thalia Theatre is a shrewd man, that the landlord of the 
Terrace Garden is not unlikely to be judged a wise man in 
his day and generation, and that the life insurance compa- 
nies have little reason to fear great loss from any theatre 
fire that may take place in the popular German play-house 
on Tifty-eighth street. 


There is also one other man whose wisdom we have for— 
gotton to mention, and to whose abilities we hereby tender 
assurances of our profound respect. We refer to the broker 
who places the fire risk on the property. The policies are 
concurrent and each is said to have upon its face the follow- 
ing endorsement, bearing alate date: ‘' Privilege is hereby 
granted for occasional theatrical entertainments to be given 
in the above described buildings.” No charge, no limitation, 
no anything but the privilege, and that as broad as the 
ocean. 


In the face of the data that are at hand concerning the 
ratio of fires in theatres, what underwriter in New York is 
willing to write a theatre where the only precautions against 
fire are of a life-saving nature, at one and a quarter per 
cent. ? Hardly one, we think, that is if each were to think. 
But there is the theatre and there we are assured are the 
policies with the endorsements on them. It has been accom- 
plished by the clever broker in a very simple way. He 
got companies to grant the privilege because their neighbors 
did. 

Herein lies the grave fault that we first alluded to. In 
times like these, when no one but the underwriter himself 
is responsible for the prices at which his own company sells 
indemnity, aman has no right to commit a folly because 
anyone or any dozen of his colleagues commit it. If for 
some inexplicable reason all the companies in New York 
save one may find it profitable to write a theatre at one and 
a quarter, it does not justify the one who knows that to 
write at that rate would be an unprofitable course for his 
company to pursue in following such a lead. 


This selling of indemnity on an open market that is now 
in vogue in New York is quite a different thing from a sim- 
ple arrangement of lines, and it behooves New York under- 
writers to realize that according to the eternal law of aver— 
age, it is only those who sell indemnity at a profitable price 
that can live. It is doubtless true, that under existing con- 
ditions, it is wise to be popular among the brokers, but with 
by no means the experience that our New York readers may 
have in dealing with these gentlemen, we venture the asser- 
tion (as what in vulgar parlance is known as a ‘‘tip”) that 
carelessness, thoughtlessness and all the other negative 
qualities that are known in these regions under the general 
term of ‘‘accomdations,” do not constitute the sine qua non 
of the achievement of success, or even of an ability to 
transact business with men who have risks to place, 
Brokers have worked woeful havoc in the insurance busi- 
ness of the metropolis, but it is possible that, in a certain 
way, the magnitude of the evil that they represent is a 
relative quantity, bearing no distant relation to certain. 
negative characteristics current among the underwriters of 
the city, 7" 
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Facts and Opinions. 





THE insurance swindle which has been carried on in 
Charleston so successfully for several years past and which 
has lately been facetiously named ‘‘ The Great Corpse Trust,”’ 
has resulted in the conviction and sentence of seven of the 
leading conspirators. The “ Trust” consisted of J. H. Bond, 
Dr. John Bond and James Bond and Dr. Shaffer and his son, 
together with such other accomplices, including the grave- 
digger of Potters field, as it was necessary for them toemploy 
from time to time, principally negroes. Their plan of opera- 
tion was as simple as it was audacious and successful. One 
of the Bonds would insure a fictitious personage in some 
assessment life company of which he had secured the agency 
and the alleged insured would after a few installments had 
been paid upon his policy, be reported as having died. Dr. 
Bond would then issue a certificate of death, and the third 
Bond would make arrangements with the grave digger. A 
widow of the supposed deceased would be ‘‘ fixed” and the 
necessary insurance papers and certificates nade out and 
placed in the hands of one of the banks together with a draft 
for the amount insured. The money when collected would 
be divided among the conspirators. During the three to five 
years that this thing was going on the number of accomplices 
naturally grew until it became necessary to strike for big 
sums. In the suinmer of 1887, they insured James Dudley in 
the United States Mutual Accident for $5,000, and in a Con- 
necticut company for another $5,000, The alleged insured, 
of course, soon died, and a widow Dudley was created in the 
person of a notorious mulatto woman. The usual tactics 
were employed and a claim for the amount of the insurance 
was putin. Inthe meantime a reporter of one of the local 
papers suspected the fraud and published it. The Bonds 
threatened a libel suit which made things worse. The insur- 
ance companies employed a Pinkerton detective and in due 
time he secured the necessary evidence to cause the indict- 
ment of eleven of the conspirators with the result that seven 
received sentence. They were John H. Bond and R. E. L. 
Shaffer, five years each; J. B. Bond, three vears ; Tom Bond, 
two years; M. Shaffer, two years and six months ; Henry 
Matthews, six months; and Mary Dudley, thirty days. 





THE seventh annual general meeting of the City of Lon- 
don Fire insurance company was held on June 20, at London, 
England, Mr. L. C, Phillips, general manager, in the chair. 
The directors reported that the premium receipts for the 
year after deducting re-assurances and returns amounted to 
£343,341, and the losses paid and outstanding £245,261, or 
71.48 per cent. of the premium income. The balance of the 
revenue account being £31,467, the directors recommended 
that a dividend of three per cent. be declared. This will 
absorb £6,000, leaving a balance of £25,467 to be carried to 
the credit of the new account. The chairman in moving the 
adoption of the report alluded as follows to the American 
business of the company : 

Questions have been asked by many shareholders with regard to Ameri- 
can business. If we were going into that American business now, with the 
experience of the past ten years, [can only say we would not under any 
circumstances have touched it. The American business has not been such 
a dreadful source of loss to us. Our whole loss in the American business 
up to the present time is only a comparatively small sum. But we have 
come to the conclusion that the legislature of the United States is so harass- 
ing and so exacting, and places such heavy burdens upon insurance com-~ 
panies which go there from other countries to do business, that the busi- 
ness is not worth doing. Last year we required a large reduction in our 
busine:s from the Boston agent. He has not made the reduction that was 
required of him, although he has gone half-way towards making it. This 











year we required him to make a still further reduction, and if things do 
not improve we contemplate getting out of the states altogether. But to 


- give up the business in the states, which amounts to £70,000 a year, would 


be a very serious matter to do all at once, but by pursuing the policy we 
are pursuing. of reducing it by something like £10,000 a year, if things do 
not improve, we hope to be able to say, “‘gentlemen, we wish you good 
morning, and will leave you to do your business for yourselves.” 


THE New York Commercial Bulletin gives the following as 
the result of the New England business of 1887, of stock fire 














insurance companies receiving more than $100,000 in 
premiums: 
COMPANIES Premiums| Losses. |Per ¢t- 
; * lof loss. 
American, Philadelphia ... -... $186,589 $72,167 53 
A FP ee SE, Be een 375,331 190,754 51 
Commercial Union....... ..... ......... 22. 221,125 124,308 56 
Continentals. tac) ha seees 5 cae tah. 193,160 72,025 37 
GONNCCHICUG: 2 Pra ated seated tet eee ke 156,384 80,589 51 
OftysGt? Londons one. cata cans tee 135,076 71,140 52 
HIFGCABSOOINUONE o10- 22 oe caseh oes ae Days ale 180,663 100,925 55 
German American ELSPA Sely oo ee 162,25 61,595 8 
(aiiprdiam Of: LONdOn: sb eis Sores oo ow Ss aca) 130,967 68,150 52 
Hanover 2.55% Be ee eee. 122,358 71,661 57 
Hartford. ...... Pega cAP ods lines, Heady dae ee BO See 133,073 20 
TLOUSG eee Ahonen ei. ante BR ret 361,703 178,042 49 
Imperial. . 175,476 89,164 51 
Ins. Co. of North America... . et gee Sea] 286,418 136,639 vi 
Liverpoo] and London and Globes. 420 827 196,506 46 
London.and Tanoashire.:. 22. ss. .cesi.ss- 146,378 65,145 44 
National of Hartford . Sek a tee suse ws 105, 292 45,915 43 
Neptune Fire and Marinette eee 102/229 68,570 67 
New Hampshire ....... Ran Pin Fa oe Hats oe 139,399 67 885 49 
NISMS 256s ey 223,149 79,792 35 
Northern ... Be Ml Poo cn se WOOD eaterche te | 135,109 59,273 44 
Norwich Union......... eS ee 102,608 51,389 51 
North British and Mercantile.......... eal 205,679 74,781 36 
IPReanie NOW OF it cprdes st dancs ke etoe tidak 215.102 133,822 62 
Phoenix of EIOTIO OTe hts oho. ite gs cr ae we 171,303 82.717 48 
Penis OL hartd OL sos. f.25 si ccstckhaecwnends 288,434 146,873 51 
Providence-Washington. .. .......... 22.22.60: 155,453 61,291 39 
RITIBOIT A een ae chy ice te oak cl cae animes baad | 181,052 58,995 32 
Ro oyal. Satter ee 369,406 139,282 38 
Sprin rfield Fire and Marine............ ...... 273,477 107,080 39 
Sun Fire Office. .. ..... ot datas eee eee | 164,635 59,496 36 




















THE Mutual Fire of New York, again about to come 
under the management of its are Pace this time, 
however, Mr. P. B. Armstrong will be the president of the 
company. Negotiations looking to this result have been in 
progress for some time, and their final erystalization will ke 
effected when the trustees of the Mutual Fire meet on Thurs- 
day next. An agreement has been drawn up between Mr. 
Armstrong and his backers on the one hand and a trustee of 
the Mutual Fire on the other, which will give him the con- 
trol of the company which he has so energetically sought. 
A forfeiture of $25,000 has also been pledged by Mr. Arm- 
strong that he will earry out his share of the agreement. 
The resignations of the trustees of the Mutual, it is said, 
have been handed in and will be accepted on the 12th inst. 
Mr. Armstrong will not resign the presidency of the Fire 
Association, but will act as the chief executive of both 
companies, 


THE Hartford Velegram which has been attacking the 
tna Life insurance company and its president Mr. Morgan 
G. Bulkeley, alleging bad management and possible financial 
troubles has been sued at the instance of the directors of the 
ZEtna for libel the damages being placed at $50,000. An 
attachment was issued against the newspaper which resulted 
in the confiscation of all the type, fixtures and furniture of 
the establishment. D.C. Birdsall president of the Telegram 
company, was also twice arrested upon charges of criminal 
libel instituted by the company and gave bail in the amount 


4 THE 





WEEKLY UNDERWRITER. 


BA 








of $2,000. The Telegram has not been published since the 
commencement of these proceedings Birdsall having failed 
in his attempts to have it printed at any of the publishing 
houses in the city or neighborhood. On Tuesday Birdsall 
came out with a card in the Hartford papers in which he 
sought to explain his attacks against the Aitna and apologize 
for his conduct. 





SoME months ago Asa W. Wickes resigned his position as 
cashier of the Central National bank of Troy, New York, 
and shortly afterwards suffered a stroke of paralysis. It was 
found a few days after his resignation by the bank officials 
that he had been a defaulter to the extent of $9,000. The 
Guarantee Company of Montreal was on his bond, and had 
to make good the sum stolen, which however did not include 
personal funds that Wickes had appropriated. Onaccount of 
his age and health the bank officials did not prosecute him, 
but on the twenty-first of last month he was arrested at the 
instance of the Guarantee and lodged in jail being unable 
to procure bail in the amount of $5,000. He will be brought 
up for trial. The old gentleman’s weakness was ‘‘ poker.” 





OF the Chicago Mutual Life Indemnity Association, the 
assessment fraud, which was summarily put to death by 
Judge Tuley of the Chicago superior court last week, the 
Investigator says : 


The association was incorporated in 1885, and its present officers are F. 
J. Decker, president ; James W. Greene secretary and treasurer, and H. P. 
Townsley, manager. Its offices are at room 55, No. 134 Van Buren street. 
The association received members, between the ages of ten and sixty 
years, and did a thriving business, in utter defiance of the law. It hada 
tontine scheme, which the court denounced as a fraud, and it “ watered ” 
its certificate, by placing the numbers in excess of the number of certifi- 
cates existing. The association was also guilty of making false statements 
to the auditor, and of so many other things that the judge found it difficult 
to enumerate them all. 





AFTER reading the following paragraph from the Phila- 
delphia Inquirer let the wealthy New Yorkers take a hand 
and see how near they can come to breaking the record : 


A matter of unusual interest in life insurance circles has been the 
publication of the fact that John Wanamaker has reached his ambition in 
having the insurance on his life increased to the enormous sum of $1,000,- 
000. The credit of carrying the largest life insurance had, up to this time, 
been with John B. Stetson, hat manufacturer of this city, whose insurance 
aggregate $750,000. There are three companies in which Mr. Wanamaker is 
placed for $100,000 each Altogether his risks are engaged in twenty-nine 
different companies, Philadelphia can now boast of having three citizens 
who lead the world in the amount of individual insurance they carry 
upon their lives, viz.: Mr. Wanamaker, Mr. Stetson and Mr. Hamilton 
Disston. 





THE Jnsurance World of England says that: 


Some recently issued statistics, compiled for the government of Victoria, 
show that New Zealand has a remarkably low death-rate, that for 1887 being 
only 10.29 per 1,000. Next comes South Australia with 12.62, and then New 
South Wales 13.15, while the other colonies have considerably higher rates, 
that for Queensland being 14.56, Tasmania 15.45, Victoria 15.7, and Western 
Australia 17.11. The excess of births over deaths is much greater than in 
the old country, ranging from 106.4 per cent. in Victoria to 211.8 per cent. in 
New Zealaud. The latter colony, it is very evident, with its very low 
death-rate and large excess of births over deaths must be rapidly increasing 
in population, and present a very good field for life insurance. 


A COMMITTEE consisting of Messrs. Coit, Irving, Yereance 
and Rowell, representing the New York Board of Fire 
Underwriters, has been visiting Philadelphia and Boston for 
the purpose of examining into the workings of the respective 
boards of those cities, and gain such information from their 





successful operation as may be of value to the New York 
Association. 





THE plan for writing clothing risks and adjusting losses 
proposed by some of the leading clothing dealers in Boston, 
and reported in our last issue, has fallen through owing to 
the unfavorable action of the New England Insurance 
Exchange. There is a possibility that it may be taken up 
again in the fall. 


THE movement to establish the London Insurance Union, 
an organization of life, fire, accident and marine insurance 
men for social and educational purposes, has been abandoned, 
on account of the disapproval of several leading companies, 
notwithstanding the receipt of about 250 applications for 
membership. 


THR Leavenworth & Burr Publishing Company of 
Detroit, has issued its fourth annual “ Pocket Chart of 
Co-operative Life Insurance Associations.” The publication 
contains statistics of four hundred associations and is a 
useful book of reference respecting co-operative insurance 


companies. 


THE Albany, N. Y., agent for the United States Life and 
the Standard Accident insurance company, David H. Keefer 
is reported to be short in his accounts with the latter com- 
pany. Keefer has fled and his whereabouts is unknown. 
The amount of the shortage has not yet been ascertained. 


AT a semi-annual meeting of the Williamsburgh City Fire 
insurance company, to be held next week, a new secretary 
will be appointed to fill the vacancy caused by the recent 
resignation of Mr. Meserole. 


THE Missouri insurance department has begun a suit 
against the Knights of Honor, (assessment order) for violat- 
ing Missouri law by doing business in the state without a 
license. 


THE directors of the Guardian of London report fire pre- 
miums last year amounting to £453,788, losses £281,965. 
expenses £143,532, resulting in a profit of £26,590. 


THE old North River insurance company after a nap of a 
quarter century, has shaken itself awake and is going to try 
a little agency business in Massachusetts. Messrs. Hovey 
and Fenno will represent the company in Boston. 


THE New York State Association of supervising agents 
will hold its next annual meeting at Lake George on the 10th 
inst. Lo ee Re DL 

Tuk New England Insurance Exchange at its last meeting, 
adjourned for its usual summer recess until September 8 





THE City of Hull, Quebee, has been designated as a spot 


to avoid by the Canadian Underwriters Association. 





WE have received through the courtesy of Mr. C, BE. 
Rollins a bound volume of Zhe Argus for 1884. 





THE West Coast Fire and Marine insurance company has 
been organized at New Tacoma, W. T. 








THE WEEKLY UNDERWRITER. | 5 








Wersonals. 


AGENCY APPOINTMENTS. 


Albany of Albany: E, J. Combs, Pittsfield, Mass. 


Alta Fire of California: Messrs. Lewis Jott & Son, general agents at 
Chicago, Il. 


American of Philadelphia: Henry W. Gray, Jr., special agent for Indiana, 
Kentucky and Tennessee, headquarters Louisville. 


Citizens of Pennsylvania: O. C. Fowle, Westfield, Mass. 

City of London; F, W. Todd, Boston, Mass. 

Connecticut Fire: N. W. Austin, Medfield, Mass. 

Empire State of Rechester, N. Y.: Hollis & Snow. Boston, Mass. 


paupbte Accident of Cincinnati: Coons & Graham, Chicago; general 
agents. 


Fidelity & Casualty: George H. Brown & Co., Quincy, Mass,; Edward J. 
Conibs, Pittsfield, Mass. 


Fire Association of Pennsylvania: 8. S. Gleason, Watertown, Mass. 


German-American: Charles C. Kendall, South Boston, Mass.; 
Appleton, Boston, Mass. : 


Glens Falls: Goodell & Palfrey, Haverhill, Mass.; Kaulback & Bartlett, 
Greenfield, Mass. 


Guardian of England: Cyrus Story, Gloucester, Mass. 
Home: Jozeph Tillinghast, New Bedford, Mass. 


imperial: J. B. Dendroeder, South Weymouth, Mass.; Albert Jennings, 
Wel'esley, Mass. 


Jersey City: Manluis B. Leonard, Taunton, Mass. 


Liberty of New York: H L. Davis & Co., Denver, Colorado; Stickley & 
Shaw, Leadville, Colorado. 


Lion Fire: A. G. Pray, Dorchester, Mass. 


London and Lancashire: Frank B. Marshman, Lynn, Mass.: J. B. Hale, 
Medfield, Mass.; John H. Putnam, Revere, Mass.; O. C. Fowle, Westfield, 
Mass ; W. D. Serratt, Malden, Mass.; J. Fred Adams, Haverhill, Mass.; 
Royal B. Leighton, Melrose, Mass. 


Mercantile of Cleveland: F. W. Sherman, Lowell, Mass. 
Merchants of Newark: Augustus Coolidge, Worcester, Mass. 
Mutual Life: R. E. Dodge, Lowell, Mass.; 8S. 8. Rogers, Lee, Mass. 
National of Connecticut: W. D. Jenkes, Boston, Mass. 


New York Life: Dr. W. H. Curry general agent for West Virginia, bead- 
quarters Wheeling. 


Niagara ive: David Folger, Nantucket, Mass. 
Northwestern and National: F. W. Sherman, Lowell, Mass. 


Pheenix of England: C. R, Prescott, Malden, Mass.; Henry A. Smith, Stone- 
ham, Mass. 


State Mutual Life of Worcester: George L. Wrenn, of Chicago; general 
agent for I1linois. 


Travelers: A, C. Kendall, F. B. Cilley, Boston, Mass. 
United States Life: A. Gaudet, E. Longmeadow, Mass. 
Western of Canada: Goodell & Palfrey, Haverhill, Mass. 


Williamsburg City: W. E. Chase, Newburyport, Mass.; Herbert Morrissey, 
Plymouth, Mass; H. A. Tirre!l, East Weymouth, Mass. 


Samuel 





Mr. George W. Taylor, has secured the general apeney of the London and 
Lancashire for New England Mr. Taylor has been acting as New 
England special agent for the North British and Mercantile and is 
considered an expert upon hazards in his locality. Messrs. Sawyer and 
pone pare also been appointed to represent the London and Lancashire 

oston. ; 


Mr. W. T. Blackwell, has resigned as special agent of the Providence- 
Washington, for the states of New Jersey, Pennsylvania, Delaware, 
Maryland and District of Columbia and has accepted a similar position 
with the Liberty. Mr. Harold E. Gillingham of Philadelphia has been 
appointed in his place to represent the former company. 


Mr. L. A. Warren, of Milwaukee, who has during the past sixteen years 
served the Northwestern National of Milwaukee, in the home office and 
as special agent has closed his connection with that company, but may 
continue in the insurance business, in which he has had such long ex- 
perience, if a desirable engagement is offered by any leading company. 


Mr. H. L. Aldrich, editor and proprietor of the Western Insurance Review, 
we regret to learn from that journal, has been in bad healthfor some 
seven months and is at present confined to his home most of the time. 
That his hope to be benefitted by a change of air and scene, may be 
realized, is the sincere wish of his fellow journalists. 


Mr. Jobn M. Crane, whose resignation as secretary of the Fidelity ana 
Casualty insurance company is now awaiting action by the board of 
directors. sailed for Europe on the Britannic on Wednesday last. He 
will be absent about six weeks. 


Captain Samuel Abbott, Jr., superintendent of the Boston Protective 
Department, was presented on the Fourth of July with a handsome and 
sie solid gold badge, set with a large diamond, by insurance men and 
others. 


Mr. Robert J. Hillas, at present the assistant secretary of the Fidelity and 
Casualty company will probably be elected secretary of the company 
at a meeting of the directors to be held next week. 


Mr. Henry C. Hough, formerly special agent for Missouri of the Com- 
mercal Union, died at his home in Kirkwood on June 26, after along 
illness caused by being thrown from his carriage. 


Mr. M. L. C. Funkhouser has been admitted to the firm of George W. 
Montgomery & Co., of Chicago, the general agents of the Fidelity and 
Casualty Company in that city. 

Dr. Bombaugh of the Baltimore Underwriter, with his family, sailed for 
Europe by the 8. 8. Aurania, last Saturday, to be away until September. 


Mr. George L. Wrenn, has succeeded Mr. Charles Sidgreaves, who died 
recently, as general agent of the State Mutual Life, at Chicago. 


Mr. Charles R, Burt, secretary of the Connecticut fire insurance company, 
sailed July 1, for Europe to be absent about a month, 


Dr, Franz Wallmann a distinguished German writer upon insurance, died 
last month at his country home near Berlin. 


Mr. B.S. Walcott, president of the Hanover sailed for Europe on Wednes- 
day last to be absent about two months, 


Mr. Charles Weber has resigned his position as secretary of the German 
fire of Baltimore. 





insurance Legislation. 


Louisiana. 

Our correspondent at Baton Rouge informs us that the 
license bill, section 10 of whieh was printed in our last issue, 
has been killed in the house by being postponed to the next 
session of the general assembly, The law of 1886 will remain 
in force, 








{usurance tn the Courts. 





Judge Shiras of the United States circuit court at 
Dubuque, Lowa, has denied a new trial in the ease of Sallie 
EK. Hellman against the Mutual Life, the Connecticut Mutual 
and the New York Life. After two trials in which the juries 
disagreed, the plaintiff obtained a verdict on the third trial 
for $37,000. The case will be appealed to the supreme court. 





A dispatch from St. Louis and dated June 27, states that 
Judge Seddon has handed down an opinion in which he 
holds that where a man insures his life for the benefit of his 
wife and then survives her, the policy will inure to the bene- 
fit of the children independently of the insured’s creditors. 
The law has long been that where a policy is taken out for 
the benefit of any married woman, it would inure to her 
separate use and benefit, but it is claimed that the courts 
have never before decided the status of the policy if the wife 
died first. 





In the case of the Dwelling House insurance company 
against Walsh, the supreme court of Kentucky has affirmed 
the judgment of the court below, and holds that when a 
tenement house is insured as such, a provision in the policy 
that it shall become void if the house shall become vacant or 
unoccupied does not apply to a temporary vacation of the 
premises between the time of the going out of one tenant 
and the time in which another tenant could enter during 
which the owner exercised control over the property, provided 
the delay was not unreasonable. In this case, as soon as one 
tenant ceased to occupy the premises the assured took pos- 
session and was diligently preparing the house for some other 
tenant when it was burned, five weeks after the former ten- 
ant had left it. Held—that the time oecupied in making 
preparation for the new tenant was not unreasonable, and 
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that the house was at the time of the fire under the actual 
supervision of the assured, who was in legal contemplation 
in the occupancy of it. 


The following decision in an appeal case which has been 
pending in the Indiana supreme court for a number of years, 
being one of the oldest cases on the docket, has been reported 
to us from Indianapolis. 


In the ease of Blackmer, treasurer vs. the Home and 
Royal insurance companies, the supreme court rendered a 
decision June 28, by Howk, J., summarized as follows : 

Action by the treasurer of the city of Lafayette against 
the defendant company to enforce the collection of a certain 
per cent. upon premiums received within said city by said 
company, for the use of its fire department. From an 
adverse decision, the appellant prosecutes this appeal. The 
supreme court holds, 1. That section 3 of the amendatory 
act of March 3, 1877, (section 3773 R. 8., 1887,) regulating 
foreign insurace companies, which is as follows: 

Src. 3. Of act of 1877, (see. 3,773, R. 8.) When by the laws 
of any other state, any taxes, fines, penalties, licenses, fees, 
deposits of money or securities, or other obligations or pro- 
hibitions are imposed upon insurance companies of this or 
other states, or their agents, greater than are required by 
the laws of this state, then the same obligations and prohibi- 
tions of whatever kind, shall, in like manner for like pur- 
poses, be imposed upon all insurance companies of such 
states and their agents. All insurance companies of other 
nations, under this section shall be held as of the state where 
they have elected to make their deposit and establish their 
principal agency in the United States, is constitutional and 
valid, but such section 3 does not authorize the collection 
from a foreign insurance company, for the use of the Fire 
Departments, in cities and towns, a certain per cent. upon 
the premiums received by such companies within such cities 
or towns, as provided by a statute of the state where such 
company has its principal agency ; but, on the contrary, the 
collection of all taxes which may be assessed against such 
companies, both under section 38 and section 8 of the act 
mentioned, is committed to the state officers exclusively. 
Judgment affirmed, 


The court of common pleas of the city of New York has 
just handed down a decision of importance to holders of cer- 
tificates in cheap life insurance companies, in the suit of 
Frank H. Houghton against the Masonic Guild and Mutual 
Benefit association. The plaintiff sued to recover a balance 
claimed to be due him for clerical work done in the books of 
the association. He had been employed and paid a portion of 
his salary by a former secretary of the association. As he was 
paid out of the funds of the association, he assumed that the 
secretary had full authority to employ and pay him. Two 
of the directors testified that though they saw the plaintiff 
at work and allowed him to continue without objection, 
they supposed he was employed by the secretary and would 
be paid by him personally. Besides the by-laws forbade the 
creation of a debt without a vote of the directors. On this 
evidence it was held that the directors, by permitting the 
plaintiff to work without explanation or objection, ratified 
the act of the secretary in employing him. Judgment was 
therefore given the plaintiff. On the appeal taken it was 
urged that the evidence was insufficient to sustain a claim 
against the association in the face of the existing by-laws and 
non-action of the directors. Corporations of this character, 
it was urged, should be carefully guarded. Most of their cer- 
tificate holders are poor people who are induced to enter them 
by reason of the low premiums. If claims of this character 
are permitted to be created and the by-laws which the cer- 
tificate holders pass for their protection are permitted to be 
ignored, there will be no safety and the poor will be permit- 
ted to pay them their money, which ean be wasted in the 








afford sufficient employment for one, and the confidence 
placed in these associations will be destroyed. The court 
holds that the evidence was insufficient to bind the associa- 
tion, and the judgment of the court below is therefore re- 
versed and a new trial granted, 








Official Weports. 





A copy of the Tennessee insurance report for 1887 has 
been sent us by Insurance Commissioner Atha Thomas of 
that state. We quote the following : 


‘It will be observed, by comparing this with report of the 
department for previous years, that quite a nuinber of both 
fire and life insurance companies have been admitted to 
transact business in the state during the year. It is gratify- 
ing to report a decrease in illicit insurance. The amendment 
to the general fire insurance laws by the last general assembly 
has operated well, and served to break up, to a very great 
extent, the practice on the part of many agents of writing 
insurance in unauthorized and unsoand companies. We 
take pleasure in acknowledging the aid and prompt action 
of the district attorneys of the state in assisting us to see 
that the laws are enforced. 

‘You will see from this report that under the act passed by 
the last general assembly, a good many mutual and co-opera- 
tive life companies and associations have been admitted to 
the state. This act serves a good purpose, but is not suffi- 
ciently full and explicit in its requirements. It provides 
that the company or association shall have on hand at all 
times a mortuary or reserve fund, not less than the maximum 
policy issued by such company. This is a good and wise pro- 
vision, but it should require further that this fund shall not 
be used for any purpose other than the payment of mortuary 
claims. Such evidence of this deposit should be required 
an me satisfy the comiissioner that this fund is on hand at 
all times.” 











SMiscellanp. 





Life Insurance Rebates—Correspondence Between 
Presidents Greene and Hyde—A Conference 
of Companies to be Held. 





We have been furnished with copies of the following 
letters, which have passed between the presidents of the 
Connecticut Mutual Life insurance company and the Equita- 
ble Life Assurance Society : 


THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY. 


HARTFORD, June 28, 1888. 
H. B. HybD#, Esq., 


President of the Equitable Life Assurance Society. 


DEAR SiR :—On the 27th January, 1885, in a letter sent to 
each president of a life insurance company, I venturned to ~ 
eall your attention to the matter of ‘‘ rebates” or ‘throwing 
off commissions” by agents as a mode of competition, invit- 
ing the companies to take action in regard thereto both to 
remove a disgraceful reproach to the business methods 
allowed by the companies; to protect their agents in their 
compensation; and to lay the foundation for a more 
economical expenditure. 

I then said ‘tthe practice I have mentioned is wholly in 
the power of the companies to remedy. By united action in 
good faith, they can stop itin aday. They have simply to 
agree to disiniss any agent or solicitor found ‘throwing off 
commissions’ directly or indirectly ; and that no one so 
dismissed by one company shall be employed by any other 
company; and that they will afterward receive no business 
from any agent, solicitor, or broker, once found ‘throwing 
off commissions,’ and to earry out this agreement in zealous 


employment of a dozen persons to do work which will hardly | good faith, and the thing will be ended ; and the commissions 
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paid as compensation will go for compensation, and will 


render a legitimate business again attractive to good agents 
instead of being wasted in a demoralizing scramble.” 

The responses to this letter were too few and too dis- 
couraging to warrant any further steps at that time. 

Again, on the ist December, 1886, in a letter similarly 
addressed, I called your attention to the matter and said: 


-**We know this method of competition can but injure our 


agents personally in the end; that it is false in itself and in- 
eapable of regulation; that it can work only injury and 
most serious injury to the business as a whole and therefore 
at last to its every part. And our agents ask our help. The 
way of duty seems very clear. We are bound to do our 
utmost to relieve our agents from the personal] effect of a 
thing which is still more injurious to the business of life 
insurance. 

“The main points of the action required at our hands can 
be unhesitatingly indicated. It must be substantially an 
agreement in a form which admits of enforcement as between 
companies, that no agent, solicitor, broker or other repre- 
sentatives of any company shall allow sucha rebate to be 
made directly or indirectly; and that any person allowing 
the same shall be thereafter absolutely cut off from placing 
any business whatever directly or indirectly with any com- 
pany party to the agreement. The details it is not neces- 
sary to discuss here.” 

Again the responses did not warrant action. 

1 am now in receipt of a letter from the Life Insurance 
Association of New York, an association of agents, the sub- 
stance of which is as follows : 

* Ata regular meeting of the Life Insurance Association 
of New York held June 19, 1888, resolutions were adopted 
directing that a letter be prepared addressed to your com- 
pany expressing our desire that you take such action in con- 
junction with other companies as will effectually put an end 
to the practice of giving rebates to applicants for life 
insurance. 

““We recognize the fact that to accomplish the desired 
reform the companies themselves must take the initiative 
We appenda list of the active membership of this association 
and we pledge you our co-operation in any effort that nay 
be made by the companies in the direction named. We 
believe that there are hundreds of agents not identified as 
yet with life underwriters associations who are to-day as 
heartily in favor of a movement of this kind as those whose 
names are subjoined. 


“We should be pleased to know to what extent we can 
depend upon the management of your company to take 
action with others in this matter.” 

In view of the whole situation, and as some one must take 
the initiative, I beg to ask whether your company will join 
others in acting upon this matter and will send a representa- 
tive authorized to pledge it thereto, to a meeting to be ealled 
for that purpose? Very respectfully, 

(Signed) JACOB L. GREENE, President. 


THE EQUITABLE ASSURANCE Society, No. 120 BROADWAY. 
President's Office, NEw YORK, 29th June, 18:8. 
Mr. JAcoB L. GREENE, 


President Connecticut Mutual Life Insurance Company, 
Hartford, Conn. 


DEAR SiR :—I am in receipt of your letter of the 28th 
instant, asking whether the Equitable Life Assurance Society 
will join others in acting upon the matter of *‘ rebates” of 
commissions by agents, and will send a representative au- 
thorized to pledge it thereto to a meeting to be called for that 
purpose. I am very glad that you have again taken action 
in this important matter. Inasmuch as you first suggested 
a step in this direction it is quite fitting that you should now 
undertake the organization of the proposed movement. I 
was about to take action in the matter myself under the ad- 
vice of the Insurance Journalists’ Association of the United 
States, as the revival of this matter is entirely due to the ac- 
tion of the prominent insurance journalists of this country. 
However, I am ready under the circumstances after reading 
your letter to send a representative to a conference to be 
called by you and to co-operate with your company and the 
others in a reasonable, practicable and thoroughly effective 
plan to eradicate the evil. IT remain, yours truly, 

(Signed) H. B. Hyps, President. 


The Big Assets of Our Life Insurance Companies. 





We clip the following from the Chicago Argus: 


“Ww. & N.” in the Chicago Tribune submit official figures 
to show that the aggregate assets ($602,433,098) of thirty-five 
American life insurance companies on January 1 last were 
$23,970,333 more than the total capital of the national banks 
in the United States, $291,520.188 more than the entire wheat 
crop, $231,029,821 more than the total receipts of the govern- 
ment, $300,358,098 more than the cotton crop, and but $4,537,- 
951 less than the money in the United States treasury on 
June 1. The insurance in force ($2,465,298, 608) was $1,195,429, - 
198 mmore than the deposits in all the national banks, $314,- 
016,645 more than the resources of all state savings banks and 
trust companies, and $149,087,958 more than all the gold and 
silver produced in the United States in the last forty years. 
The amount paid and credited to policy-holders and their 
heirs since the date of their organization ($1, 732,857,485) was 
$574,999,052 more than the total savings bank deposits in the 
United States, and the payment in 1887 ($69,881,957) were 
$5,875,088 more than the net earnings of the national banks. 
The insurance written last year ($527,872,869) was $4,799,095 
more than the combined value of the United States agricul- 
tural exports for the same year. There are also other com- 
parisons, all equally favorable to the system, It isno wonder 
that the Tribune says, ‘‘ Life insurance figures rival or 
eclipse any of the other grand aggregates of the nation.” 





Philadelphia’s New Tariff Agreement. 


The committee appointed by the Philadelphia Tariff Asso- 
ciation to draw upa new formof agreement has accomplished 
its task and reported. The agreement is to become binding 
when ninety per cent. of the companies doing business in 
that city have signed it, provided the large and important 
companies do not stand out. It expressly excludes perpetual 
and marine insurance, and the companies signing agree not 
to give or allow directly or indirectly any rebate, commis- 
sion, or ete., except to persons or companies holding certifi- 
eates, and, also, not to be located in an agency with com- 
panies not holding certificates (as members.) It also provides 
that : 


Where a company in an agency has its certificate forfeited, 
the other companies in the agency shall, within ten days, 
withdraw from such agency, unless the offending company 
shall, in the meantime, either withdraw from the agency or 
receive s renewal of the certificate. The companies also 
agree not to have more than two offices or agencies in the 
city and county of Philadelphia, and to pay all assessments 
when due. Persons desiring a personal certificate, agree not 
to give or allow any rebate, commission, or ete., except to 
those holding certificates; not to accept or place insurance 
with or for a company not holding a certificate; not to ac- 
cept any brokerage or other consideration in excess of fifteen 
per cent. (not applying to agencies or branch offices), and 
not to represent a company unless it bolds a certificate, or 
to be associated in a firm unless all the menbers hold per- 
sonal certificates. Holders of certificates may prefer charges 
against offenders in writing to the secretary, and immedi- 
ately on receipt of such charges the president shall appoint 
a special committee of three (not members of the executive 
committee or having an interest in the case), a majority of 
whom shall decide upon such charges. Both the complain- 
ant and the accused shall have the right to appeal to the 
executive committee from the decision of the special com- 
mittee. The agreement dated April 21, 1887, is to be sus- 
pended when this agreement becomes operative and while it 
is in foree. Objections are made by New York underwriters 
to the form proposed in that it excepts perpetual business, 
and that unless all the companies doing a German business 
sign the agreement the restriction as to branch offices and 
agencies would be embarrassing to signers making that a 
special feature. It is also urged that the amount of the 
assessments should be limited. ‘The clause giving the presi- 
dent authority to appoint the special committee to try 
offenders, it is claimed, gives considerable power. to the 
president of the association, and it would seem more advis- 
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able to have the president name eight or ten members of the 
association from whom the three are to be selected by ballot. 
The metropolitan compact had probably the best method of 
choosing arbitrators. They were to be elected by ballot 
from the entire number, excluding the accused. 


Hereditary Inebriety. 





This was the subject of a paper read before the inter- 
national congress of anthropologists last month. in this city. 
The issue involved is of decided interest to life insurance. 
If appetities, as well as mere physical and mental peculiari- 
ties, are hereditary, the habits of an applicant inquired 
about in the application, may have a more important mean- 
ing than is usually attached to them. The applicant nay 
show no trace of a hereditary ailment; but this is not 
sufficient, the question is whether it is likely to be developed 
in the near future. To answer this, inquiries are made 
regarding the diseases of ancestors. Soin respect to habits 
detrimental to insurance, if they are hereditary, we should 
know also the habits of the ancestors. 

The most eminent medical authorities are at variance on 
this point. There are men like Dr. Hammond and Dr. Spitzka, 
whose prominence as specialists, entitle their opinions to 
the greatest weight, and who ridicule the idea except as a 
constitution enfeebled from ancestral abuses, may be less able 
to withstand temptation. But there is also good medical 
authority on the other side. So the question may be regarded 
as an open one. 

To those who hold the views of advanced Darwinians 
heredity will not only seem reasonable but a priori most 
probable. If accidental variations in physicai characteristies 
have through the influence of natural selection become per- 
manent modifications of the different forius of life, and if the 
process of mental development from generation to genera- 
tion, has been sufficient to evolve the mind of a Newton trom 
a savage ancestry, is it not most likely that those mental and 
physical iwodifications which inspire in the drunkard the 
eraving for drink, should often be transmitted from father to 
son? Reliable statistics in proof or disproof are not to be 
had. Many accidental variations in the individual, as is well 
known, are never perpetuated, and even though statistics 
should show that in the great majority of instances, a taste 
for strong drink was not perpetuated, this would not prove 
that in some at least, the life of heredity did not exert its 
influence, and that the son of the drunkard was not more 
likely than others to follow in his father’s footsteps.— 
Insurance Monitor. 





Special Notices, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTto J. SEELAUS, 

Room 294, Stewart Building 
New York City. 


TR Ss) “EE VEE Soe Oe, 


Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 








1825. THE 1888. 


Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 


Cash'Capital.ai. tein i 8s Bae <5 ee Tene vehi aan mies $400,000 00 
Re-insurance eae et Liabilities Said. oo ie 1,207,968 00 
Suxpluseda. we. cigs nian a Poke Ta nbreale ohdaseny tienes ee 1,282,929 00 





$2,890. 897 00 00 
JOHN L. THOMSON, Secretary. 
W.GARDNER CROWELL, Asst. Sec’y. 


Total Agent pe So: gers Been ati Miser TAREE ty i, 
JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





US. BRANC A 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 
W. A. FRANCIS, 2d Asst. Manager. 


J. F. DUDLEY, Asst. Manager. 











Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 
INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director 
UNITED STATES TRUSTEES. ‘ 


WM.H GUION, of Williams & Guion, (Guion Steamship Line) New York 
WM. A. BOOTH, President Third National Bank, New York. 
ARTHUR B. GRAVES, President St Nicholas Bank, New York. 





The Fire Insurance Association 
OF LONDON, 57 & 59 WILLIAM ST., NEW YORK. 
TRUSTEES IN NEW YORK, 

JACOB D. phi. ahamate4 President Merchants National Bank. 


THOMAS RID 
F. D. TAPPAN, President Gallatin National Bank. 


THEO. W. LETTON, General Manager and Attorney 
for the United States. 








Co. 


$400,000 00 
1,116,858 70 


Providence- Washington Ins. 


PROVIDENCE, R. I. 
Desh erent a ek’ s ARY i Roa 
CASH CAPITAL.. ihe 
ASSETS é Jab sche mets 
LIABILITIES—Re-iusurance Reserve. .. = 
Other claims.. < 128,154 71 
Cash Capital . $ (00 
Net Surplus... . 3 138, 921 18 $1,116,858 70 
Manager Western Dep’t. Holger de Roode, Chicago. General Agents for 
Kansas, ‘Colorado, Nebr raska, Wyoming and New Mexico, Packard, Wilson 
& Piper, Denver. 


ys; Sia 8i 











THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 


MILLS & FORD, - 33 PINE STREET, NEW YorRK, 


Cash’ Gapital as cian geacte er Seas ances cpio oe idle ace: «$2,000,000 00 
{ Cash Assets Jantary 35 1888. <0. cee e weiss as oes os eae 2, 497, 833 18 
Total Liabilities ..... Pt: See ei nee hie en 513,762 68 
Surplus as regards policy-holders te RR ae ne sale S 6a. hn eee 1 984 070 50 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Capital.. Sof pastse res Rain’ V Mea OEE GE eos eat ame eee $1,000,000 00 
Outstanding Olaims ~fo.06. i.e .cdeee~ naee Sai ie ee ae POR 102,464 32 
Re: insurance Reservesicp.. Gon cohamens Wee Pha sehnets Ieee 665,888 

Net Surplus... ........ Bec Shst tices Sue Sanane et lee erigs. sily ¢iy a areca met 395,554 72 


TotalzASsetstiews santas 


J.D.BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES Il. BURT, Secretary. 





ee _ THE WEEKLY UNDERWRITER. ) 


IN PRESS 


— AND — 


fee Y POR DELIVERY ABOUT JULY 15 





AN IMPORTANT STATISTICAL WORK 


HOR FIRE UNDERWRITERS. 


A RECORD OF TRE BUSINESS OF FIRE INSURANCE COMPANIES 


IN EACH OF THE STATES AND TERRITORIES SINCE 1880. 





CLASSIFIED BY COMPANIES AND YEARS 
WITH PERCENTAGES FOR EACH COMPANY. 





Together with a Record of the Premium Receipts of Each Company 
on New York City Business since 1880 by Years 


— AND — 
the Record of the New England RU Arlutual Companies for the Last Light 
Ajeavs, specially prepared by Wry. Edward Atkinson. 





N response to the urgent and widely expressed desire of fire underwriters for a record of the fite insurance business 
_ in the United States since 1880, classified by states and territories, in a compact and convenient form 
for ready reference, the publishers have prepared and have now in press a folio volume, presenting this information 


in large type and edited with a special view to clearness and accuracy. 


The statistics of the business are arranged according to the alphabetical order of the states and territories. Under 
the caption of each of these, the business of each company writing therein (7. &, its risks, premiums and losses) 
is given for each year from 1880 to 188% inclusive, to the full extent that the returns have been obtainable. 


A column is added showing the aggregate business of each company for all these years, and upon these totals the 
percentages of losses to risks and to premiums have been calculated for each company. The percentages 
are also given for the aggregate business of each year and the whole business of the state or 
territory. 


Thus in one view the fire underwriter has under his eye the results of the fire insurance business in a state since 
the beginning of the present decade, both as to the individual companies and the aggregate business. 


The value of this arrangement in enabling the underwriter to measure by the experience of the companies the 


character and profitableness of the business in any state, is apparent. Especially is it so to companies considering the — 


te Tete) ee Ee a re : ven oe ae 
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feasibility of entering upon an agency business in any of the states or of going into additional states. The exhibit of 
experience, in detail and in gross, points out the exact localities in which there has been persistent 
profit or loss in fire underwriting and where the prospects of a paying business are now good or bad. 


British, Continental and other Foreign companies which contemplate an extension at some time 
of their business to the United States will find this statistical exhibit a valuable guide to their study of favorable localities. 


A recapitulation table of the business of the individual states and territories will show the results of the entire 


business of the United States since 1880. 


The fire insurance business of the Dominion of Canada is tabulated and presented 
in the same form. . 


As additional exhibits of great interest to fire underwriters the volume will also contain: (1) @ tabular 
statement by years of the premium receipts of each company on New York city business 
with the company aggregates of the same and a table of aggregate receipts and losses on 
the city business; (2) a tabular statement of the operations of the New England Mill 
Mutuals since 1880, prepared by President Edward Atkinson of the Boston Maniu- 
facturers’ Mutual Fire Insurance Company. 





Many favorable opinions of the value of this work have been given by prominent underwriters when 
subscribing, both verbally and in writing. From the latter a few have been selected for publication in this circular and 


are appended : 


[From Mr. D. A. Heald, President National Board of Fire Underwriters and 
President of the Home Insurance Company.) 
New YORK, June 25, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—The advance sheets of your * Record of the Business of 
Fire Insurance in the United States and Canada from 1880 to 1887 inclusive,” 
have been examined and verified so far as practicable and found correct. 
The works when complete will be of great value to the underwriting 
profession, and I ccrdially commend it to the studious attention of all who 
seek carefully prepared and valuable statistical knowledge of our business. 


Yours truly, 
D. A. HEALD. 





(From Mr. P. Notman, President of the Niagara Insurance Company.] 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—I consider the statistical tables of fire insurance business 
in the several states and Canada of great value to a knowledge of 
the risks werun. They give us in compressed and well-digested form figures 
which we could not gather for ourselves, except at an expenditure of time 
and money beyond even their certain value. I congratulate you on the 
completion of the work. Yours, 


June 27, 1888, P. NOTMAN. 


[From Mr. Charles Sewall, United States Manager of the Commeretal Union 
Assurance Company of London.) 
NEw YORK, June 21, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—It is a great advantage to know the results of business in 
the various states and particularly to have the figures showing these results 
put together in such a way as to be easily understood and to cover a suffi- 
cient number of years to form something like an average experience. For 
these reasons I am pleased that you have published the work called ‘“* The 
Record of Business, &c.,’’ and I gladly add my company’s name to your 
subscription list. Yours faithfully, 

CHARLES SEWALL. 





[From Mr. H. H. Hall, United States Manager of the Northern Assurance 

Company of England. | ; 
New York, June 15, 1888. 
THE WEEKLY UNDERWRITER. ; 

GENTLEMEN :—As to your proposed tables of the results of business in 
the different states, we can only say that we shall consider them of immense 
value and shall await their publication with great and eager interest. 
Others may be able to dispense with them, we cannot. 


Yours truly, 
H. H. HALL. 


In answer to numerous inquiries the publishers will state that seepplemental sheets will hereafter be 
issued annually at a moderate cost, which will give the business of each succeeding year so arranged as to 


be easily comparable with the tables in this volume. 


The subscription price is $20.00 per volume. 


Subscriptions are requested immediately, as the number of 


copies printed is limited to the probable demand, and no plates have been made. 


The entire edition is already more than half sold. 


Foreign subscribers will be supplied through the express companies. 


Address, 


THE UNDERWRITER PRINTING & PUBLISHING CO., 


JUNE 25, 1888, 


{5 Cortlandt Street, NEW YORK. 
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Union Mutual Life Insurance Co., 


~- PORTLAND, MAINE. 
INCORPORATED 1848. “JOHN E. DewiTT, President 


The attractive features and popular plans of this well-known Company present 
pee inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
‘tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 


M. V. B. EDGERLY, President, - - 
“HENRY S. LEE, Vice-President, - - 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 
eek A os econ Te ee eae $9,012,379 54 
. 8,332,649 31 
ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





EMER E SL IRIS cii7% a ior acy eis SoG ches os «See Soe eiiee ery en ede bee $10,501,559 74 
‘Paid Policy-holders in 1887............ : a 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


~with whom liberal terms will be made. The attention of experienced 
-agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years; Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 














Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000: 





January 1, 1888. 


SREB PINE RICH Ren tet Ne coe an tanh eco vere nets stn gacinsel wh tere aes $4,000,000 00 
meserve tor Reinsurance, [Fire] 5 6.0 s esi. saw vse ceed ecrctnveccee 1,856,196 74 
Reserve for Re-insurance, (Inland].................-..e.- eA eete o's 9,630 08 
mesorve for Unpaid LOssesy [EIre)} ence waclncte cca by cede. seaietetee 184,081 74 
Reserve for Unpaid Losses, [Inland]... 2. ........cseeeseeee cee 66,500 00 

A RERTESP NS ISLIRTAN yn i rae te alcte, are Pe eka horses Ein cle’ Via oie uakloms SNWS's wis vb eintclely ome 66,922 37 

SO KSHTOT DUETS Pee at oi a hd ach Jae awe Falck CME ides ban Th Go 3,345,058 04 

SS ETA GS EXEN vests afan: ME cwinieehe sick aie atl tac neal tg dels nae kowe «hl veges PODE IOS Ot 


L. J. HENDEE, President. 
“Wm. B. CLARK, Asst. Secretary. J. GOoDNOW, Secretary. 











‘**The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages iand70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
deed te to One and a Quarter Millions 

li needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the principal cities, or to the Home Office 


in New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 


STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 
This can be avoided by taking an agency of the HTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word, Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 

JETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN, 


INSURE YOUR LIFE 


—AS YOU-— 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 





as you live, by payments adjusted to cover the cost during the term paid 
for only. 


Renewable term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK- 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HomAns, President. 


{" Send For Prospectus. Good "Agents Wanted, 
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AN UNEQUALED RECORD. 


4 BER ws a! oh 


Connecticut Mutual 


FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, . . . : $128,777,136,82 
And now holds for their protection, . . : - . 56,643,498.38. 
A Toran oF . - . $185,420,635,20 
While it has received from them only, : -  150,887,7oi05 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Life Insurance Co., 





Or 22 7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES. 





JACOB L, GREENE, PRESIDENT, 
JOHN M. TAYLOR, VICE-PRESIDENT. 


WILLIAM G, ABBOT, SECRETARY. 
DANIEL H. WELLS, ActTUARY. 





1845. 


PROTECTION AND PROFIT. 


1888. 


ist—The Certainty of Protection toa Man’s Family in “ee his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: $ | 2d—The Certainty of Profit to himself if he Lives to Old 


THESE ARE COMBINED IN THE “TON'TINE AND, FIVE-YEAR DIVIDEND POLICIES ” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 
QOMPANY - PUB Bie oe Ue sis. 


Cash Assets, over - - . = A G 


Surplus, N. Y. Standard, over - - - - : 


Annual Income, over = : J 2 


$83,000,000 
11,000,000 
22,000,000 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 





Assets, January 1, 1888. - - - . - 


LIABILITIES—Reserved for re-insurance and all other claims. .... $3,032,100 


Capital Stock.... . . 8,000,000 
Surplus over all | lig sbilrties <p ine a elty (page 
$8,436,591 


Agents in al] the principal towns and cities 





CHARLES PLATT, - - =- - - = - President. 

G. CHARLTON HENRY, Vice-Pres’t. WM. PLATT. 2d Vice Pres’t. 

GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.: Marine 16 & 18 Exchange Place. 


$8,436,591 | E 





THE 
Hartford Fire Insurance Company 


Capital ‘Stock 4; i034" iy 2. NSS Se sce tet ae Pee pele ae $1,250,000 
| Assets, Jaa. T-AIBB88 ic onc. .c cava os arene Meccan ete iseeetes RIC, cian, ein 2 eco ae 5,288,604 
Re-instiranGe: Reserv @.. <.°., ccaen sepice nats ah ls cues. ce et were 1,872,797 
Pohcy-holders’: Surplus®. cj. deewe! bev ee see = S a> tn Chive. ons, 510 ohare 186, 
Surplus over-all... c;., Sc Magers eek oe sed oh ev .ie Esc aces tee 1,936,260 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PAGIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJ poke 
Eastern and Middle States, JAS. LEIGHTON. 
Southern States, - "THOMAS SGOLESTON. 
AGENCIES in all prominent localities throughout the United States an@ 
Canada. 
GEO. L. CHASE, President. ROYCE, Secretary. 
THOMAS TU RNBULL, ‘Aeciatnat Secretary. 


San Francisco. 


S 


Che Weekly Underwriter: 


AN INSURANCE NEWSPAPER. 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtiandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 











THE meeting held in New York this week, of the officers 
of life insurance companies was by no means barren of 
results, even if the committee to be appointed, and for which 
it provided, should not suceed in formulating any plan which 
will be considered feasible to stop the scramble for business 
at the sacrifice of rates. It is something to have met 
together for that purpose and to have unanimously agreed 
to put the matter in the hands of a committee, and to meet 
again to discuss whatever plan that committee may report. 
We have a fancy, too, that the subject will be approached in 
a better spirit at another meeting. It will be seen that, as 
the chairman of the meeting said, discussion about who is 
responsible for the present evil must give place to a discus- 
sion of ways and means to cure it. It is not now a question 
of who started it, but of who will be responsible for its con- 
tinuance. Wedo not think that the officers of any company 
will care to take that responsibility, nor that any agent wili 
care to give away commissions when he finds that it is not, 
as he now supposes, necessary. The demoralization which 
has been a score of years in growing will not be eradicated 
in a day or by a simple series of resolutions. Both com- 
panies and agents will have to exercise patience and charity. 
They may have to overlook sporadic cases of transgression, 
but we believe that in the end the reform will succeed. 
Giving away commissions is so altogether senseless a pro- 
ceeding that the only wonder is that it has ever grown to its 
present proportions. 


OnE of the most frequent and perplexing things that an. 


adjuster has to encounter is the persistent over valuation of 
property by the assured. It would seem as though nothing 
so enhances the value of buildings and goods as to have 
them burned. An instance has just occurred in New York 
city. The committee appointed to settle the Earl and 
- Wilson loss in Union Square were greatly astonished when 
they were met by a claim of fifty thousand dollars. The 
general estimate of the underwriters had been about ten per 
cent. of that amount. So widely divergent were these views 
that there seemed little prospect of an amicable adjustment, 
but the firm were met by a proposition on the part of the 
underwriters to take the damaged stock and pay its cost 
value. This proposition the firm did not take kindly to, and 
the matter was finally compromised by the payment of less 
than seven thousand dollars. There is no better way to 
settle a disputed loss than this one. It cuts short all com- 
plaint and leaves no room for doubt. A merchant’s stock is 
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damaged, and in his faney it is utterly ruined. If the under- 
writer takes it and pays him its cost he cannot complain, 
and if the underwriter gets all the value there is left he has 
indemnified the insured, and that is what he agreed to do. 
A prominent builder in one of our New England cities has 
often been employed as an appraiser of damages to buildings 
wholly or partially destroyed by fire. He once testified 
before a legislative committee that he had never appraised 
a loss without standing ready as a contractor to repair or 
rebuild at the appraisal. He is employed by insurance com- 
panies and gives them entire satisfaction. His principle is 
the one that should govern in all fire insurance adjustments, 
and it is one which is coming to be generally recognized by 
companies that desire to live and do business. The adjuster 
who boasts of his salvages at the expense of the insured is 
not so numerous as he was. 





THIs trying to write intelligibly is very hard work, and is 
not always successful work. We have struggled so hard, 
for example to understand and to present to our readers the 
attitude of Inswrance towards the Attna Life insurance 
company, and this is the return we get for it : 

As to the minor misrepresentations which abound in the above, we care 
nothing; they are characteristic. THE WEEKLY UNDERWRITER never, in 
any discussion which it has had with this paper, has felt itself strong 
enough in its position to state ours with fairness, and we could not expect 
it to do so in thisinstance. But the main lie,—yes, we mean just that, for 
it isa clear case of conscious and intended falsehood—which runs all through 
the article, we are bound to expose and denounce. THE WEEKLY UNDER- 
WRITER assumes, directly contrary to the known fact, that we are propos- 
ing to attack Mr. Bulkeley and the Aitna Life simply because of the with- 
drawal of the company’s advertisement. The truth is, as THE WEEKLY 
UNDERWRITER well knew and knows, that it was the ground of the with- 
drawal, and not the withdrawal itself, which we resented. It was because 
Mr. Bulkeley impudently set up a claim of immunity from fair and honest 
criticism of his company by reason of that advertisement, and sought to 
punish us for such criticism. That is why we started in to teach him a les- 
son. The zeal of THE WEEKLY UNDERWRITER to earn its money is com- 
mendable, but remunerative zeal is no excuse for a willful perversion of 
the truth. 

We beg to say to our contemporary that THE WEEKLY 
UNDERWRITER has always felt itself strong enough to give its 
adversaries the privilege of stating their case. In the pres- 
ent instance we have given, so far as we could without long 
quotations, the exact meaning of Insurance as we under- 
stood it. Weare aware that men sometimes deceive them- 
selves as to the motives that prompt their action. They are 
apt to think that they are consumed by a holy zeal for 
truth and righteousness when they are in fact minis- 
tering to the basest of human passions. But we do not 
intend that Insurance shall escape from the consequences 
of its own words. We are willing that it shall state its case 
in its own way, and will accept its own amendment. 
It proposes to defeat Mr. Bulkeley for governor because of 
the ground of his withdrawal of the company’s advertise- 
ment, and to do this it intends to show that—we quote its 
own words—“‘ there are some facts connected with the ad- 
ministration of the 4A%tna Life, and particularly with the cre- 
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ation of its capital,” which may be made use of it skilfully 
handled to accomplish its desired end. Now, as we showed 
last week, none of these facts about the Attna’s capital 
are new. They existed before Mr. Bulkeley excited 
the righteous indignation of Insurance. They were not 
worth mentioning then, but they suddenly became of 
importance. What is more, two years ago Mr. Bulkeley 
was understood to be a candidate for the nomination for 
governor, and we have looked in vain in the columns of 
Insurance for any disparaging allusions to his candidacy. 
The proper and just inference from the present attitude of 
our contemporary is, that if Mr. Bulkeley had not stopped 
his advertisement in the manner in which he did it, the bad 
management of the Attna would still be unknown to the 
readers of Insurance. If this is not a fair statement of the 
case of our contemporary, we will give its editor the use of a 
column next week to state it himself. If it is a fair state- 
ment, what is it but a proclamation to all life insurance 
presidents that so long as they keep good natured under 
criticism and pay advertising bills promptly, they need have 
no fear that Insurance will criticise their management. 





THE Chicago Investigator of last weck, prints the follow- 
ing hysterical article from the Chicago Herald: 


Fire insurance in Chicago costs too much money. Every property 
owner knows this. The taxisruinous. It is not too strong a term to call it 
robbery. in the absence of organized public resistance, underwriting 
rings have laid their heavy bands on Chicago, and each year they seek to 
make good the losses of 1871. The Herald has undertaken the task of 
clubbing this ring into some sort of respect for the rights of others, and it 
will agitate this matter until the present wholesale plundering shall be 
brought toanend. Chicagoisas safe a risk as New York. The cities aremuch 
alike. Protection is as complete in one as in the other. And yet Chicago 
pays two, three and four times as much for its fire insurance as New York 
does. This has got to stop. There is a session of the legislature coming, 
and if the fire insurers cannot do business in this town on the same terms 
that they exact in New York city they will be given an opportunity to pack 
up their traps and leave the field to more reasonable men. 

There is another proof that the fire insurance pays too well in Chicago. 
Since the Herald attacked the underwriters’ trust it has received in every 
mail all sorts of weekly, bi-monthly, and monthly publications in the 
insurance interest, which it never heard of before, and in which it has been 
voluminously reviled by a host of scribbling irresponsibles. These publi- 
cations are mere parasites which have fastened themselves upon a business 
that has grown rotten rich by robbery in Chicago. They speak for the 
ring and collect on delivery. The Herald speaks for the people, by whom 
it is sustained, and the betrayal of whose interests it will never witness in 
silence. 


We have called this hysterical, but if the Herald objects 
to the term we have no objection to changing it to idiotic. 
The state auditor of Illinois, in his annual reports, figures 
the results of seventeen years’ underwriting in that state, 
ending with December, 1885. at about three millions of 
dollars above losses and expenses, and gives less than half 
the Chicago losses in 1871 at that. The profit for the past two 
years has been not far from a million and a half of dol- 
lars annually on Illinois business, with expenses figured as 
they are in the reports. But the expenses are figured at 
thirty per cent. of the premium, when the figures of the 
report show that the expenses are thirty-six per cent. If 
we put up the expenses to the average rate we shall exhaust 
all the profit there has been in the business in the state of 
Illinois for twenty years, and leave a balance to the loss 
side of the account of something like $30,000,000. And for 
this result Chicago is responsible. Outside of that city and 
in the state the business has been reasonably successful. 
Cook county, in which Chicago lies, has about one-fifth of 
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the assesed values of the real and personal property of the 
state, and giving the city all the benefit to be derived from 
the county figures, and assuming that the risks are as good 
and the losses as light in the city as elsewhere in the state, 
the profits on Chicago business are not over two hundred 
thousand dollars annually, and at that rate it would take 
two hundred and fifty years to get even with Chicago, as 
the insurance companies paid over fifty millions there in 
1871. It would be unjust to hold anyone in Chicago 
responsible for this insane raving. We all know such papers 
as the Herald. They do not grow in Chicago alone. It is 
their trade to howl, and the more nonsensical their howling, 
apparently the more papers they sell. We reprint its rav- 
ings here as a sample of the utterly irresponsible character 
of the articles on insuran 
daily papers. 








Life Insurance Premiums and Reserves. 


‘JHE actuaries are largely to blame for a popular misap- 

prehension regarding life insurance premiums, which 
misapprehension has been eagerly taken advantage of by 
the horde of co-operatives that have been born in ignorance 
and have died in disgrace during the past ten years. It is 
that there is in a level premium something besides insurance 
and distinct from insurance. The unearned portion of the 
premium—for it is nothing else—has gone under the names 
of ‘‘ self-insurance,” ‘‘ savings bank deposit,” ‘‘ investment,” 
ete., until it has come to be believed that life insurance com- 
panies are taking advantage of their customers to exact from 
them money that is not at all necessary for the purpose of 
insurance. And now they have got to go to work and 
explain it away, and the necessity for this explanation 
appears to be the reason for the publication of a pamphlet 


of twelve pages by the Spectator company. The author is ~ 


Mr. Sheppard Homans, and he has explained very clearly 
the functions of both the level and the natural premiums, 
and illustrated by tables the fact that each is the exact 
equivalent of the other, and that one takes no more out of 
the collective body of policy-holders than the other. Mr. 
Homans says : 

Level premiums are simply the commuted equivalents of the increasing 
or natural premiums. In both systems, the company must alike be fur- 
nished with the cost of insuring the net amount at risk at the actual age at_ 
tained on each and every policy in force. This cost is independent of the form 
of policy contract, the age at issue, or the scale of premium charged. This 
cost as previously stated, may be furnished either by direct present pay- 
ments, as by natural premiums, or partly by direct present payments, and 


partly drawing upon the investment reserve or accumulated deposits, 1 a 
fund contributed by the policy-holder for this express purpose. 


And yet this statement may not be considered as entirely 
fair to Mr. Homans, because he has not yet released himself 
from the shackles of the self-insurance theory. He still 
clings, feebly it is true, to the artificial distinctions which 
have been set up between the present and the future risk 
which is paid for in the level premium, and still talks of yearly 
decreasing insurance and yearly increasing investment. 
The men who are insured in 1888 will have to pay for insur- 
ance either the net level premium until they are all dead, or 
they will have to pay the yearly increasing premium for the 
same term, and one will cost just as much as the other. 
There is as much self-insurance in the one case as there is in 
the other. An insurer has the choice of accepting an in- 
creasing burden in the natural premium, or a steady burden 


ce usually found in this class of 
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in the level premium. There need be no mystery about the 
matter. We start out with two roads before us, both lead- 
ing to the same place. The one is a level road and the other 
is all the way up hill. Or, to change the metaphor, both 
roads are level and both lead to the same place, but 
on the one you carry the same load all the way, 
and on the other you start lighter and at every step 
increase your load, When the end is reached you 
have carried the same load the same number of miles, 
whichever road you take. A single net premium of 
$367 57, at age 40, will insure the payment at death of $1,000. 
An annual level premium of $22.35 will achieve the same 
result. A premium of $9.42, gradually increasing to $59.61, 
at age 70, will answer the same purpose. So far as the 
assured is concerned he is paying for insurance, and for 
nothing else, no matter which of the methods he may 
choose. Mr. Homans’ pamphlet is a welcome contribution 
towards clearing the air of the fog which has been blown 
about life insurance by the actuaries, but it wants to go a 
little farther before the air will be entirely clear. 


Facts and Opinions. 








ANENT the paragraph which we published last week from 
the Philadelphia Inquirer, the Commercial Bulletin has the 
following additional information to give regarding life in- 
surance in Philadelphia : 


It is a singular fact that Philadelphia can boast of having three citizens, 
who, aside from Dr. Hostetter of Pittsburg, lead the world in the amount 
of individual insurance they carry upon their lives, viz, Mr. Wanamaker, 
who now carries $1,000,000 life insurance; Mr. Stetson, who carries $750,000, 
and Hamilton Disston, who has $500,000. Dr. Hostetter is carrying $809,- 
000. The list of prominent men who carry large risks upon their lives 

-israpidly lengthening. Anagent gave areporter the following list: George 
K. Anderson, the steel maker, ot Chicago, has $350,000; Senator J. Donald 
Cameron, has $209,000; P. Lorillard, the Jersey City tobacco manufacturer, 
pays premiums upon $310,000; Senators McPherson, Spooner and Sawyer 
are down for $200,000 each; Congressman William L. Scott is down for 
$60,000; William Disston of Philadelphia, has long carried $116,000; Andrew 
Carnegie is credited with $250,000; George W. Childs and Wharton Barker 
have each $100,000; William M. Runk has risks amounting to $225,000 and J. 
G. Darlington, his partner, $100,000; J. G. Ditman of Philadelpbia, has 
$150,000 ; George Harding, the great patent lawyer, carries insurance to the 
amount of $200,000; Isaac A. Shepard, $115,000. Dr. Edward Wilson $125,000 
and J. E. Kingsley, $125,000. The risks of Mr. Wanamaker have not been 
placed in a day or a year, and have been of slow growth until recently, 
when a “spurt” was made and a few European companies were brought 
in. Heis conceded by the medical examiners and insurance men generally 
as being one of the best risks to be found in the United States. Heis but 
fifty years of age, is regular in his habits, does pot touch alcohol or 
tobacco in any form, and although he has enormous business interests and 
great responsibilities to occupy his mind, yet is free from excitement. Mr. 
Wanamaker’s risks are divided, $500,000 in life and $500,000 in fifteen year 
endowments. He pays about $65,000 premiums per year. He can go upon 
the street and readily borrow half a million dollars upon his risks, which is 
in itself a great advantage in a business point of view. When Mr. Wana- 
maker rounded out his million on June 28, and received his last policy, he 
dropped the quiet remark with a smile, ‘‘ Now I am safe from bankruptcy 
or any possible business reverse.” The endowments run in various 
lengths, from ten to fifteen years, and when the risks expire, if he permits 
the dividends to remain, he will receive $1,400,000. His risks are engaged in 
twenty-nine different companies. 


THE re-organization of the Mutual Fire insurance com- 
pany announced in our last issue to take place on Thursday 
of this week was carried out. All the officers and trustees 
having presented their resignations the following gentleman 
were elected to fill their places: P. B. Armstrong, president ; 
O. R. Meyer, vice-president ; J. C, Hatie, secretary ; Trust- 




















ees, P. B. Armstrong; O. R. Meyer, of Bavier, Meyer & Co; 
A. F. Froesecher, treasurer Brunswick-Blake-Collender Co.; 
C. 8. Braisted, secretary Eagle Pencil Co.; Wm. Eggert, of 
Win. Eggert & Co.; Otto Von Hein, of Horstman, Von Hein 
& Co.; Edward Barr, of the Edward Barr Co. (Limited); R. 
A. Loewenthal, of Loewenthal & Morganstern; Joseph Fox, 
president Columbia Bank; J. W. Mack, of the Nathan Man- 
ufacturing Co.; J. H. Loewenstein, of J. H. Loewenstein & 
Bro.; W. E. Lowe; John Dickson, of the Holbrook Manu- 
facturing Co.; Emil Calman, of E. Calman & Co.; Judge 
Samson Lachman; Nathan D. Biil, of Springfield, Mass.; 
General Edward Jordan, president Kings County Elevated 
Railroad Company, and David Colman, of Stine & Colman. 
A committee was appointed to reconstruct the by-laws of 
the company in order to permanently invest the voting 
power in the policy-holders. Mr, Armstrong had purchased 
$155,000 of the certificates of the Mutual, and now, together 
with his friends, controls all but $30,000 of the entire amount 
of the company’s seript. It was also agreed by the new 
board to permit the Fire Association to share with the 
Mutual the offices of the latter, thus saving to both compa- 
nies about $30,000 per annum of expense, 





THE following statistics of interest to both life and fire 
underwriters doing business in the city of Philadelphia are 
presented by the American Exchange and Review : 


The city of Philadelphia may be styled, for date of July 1, 1888, an 
aggregation of 1,014,702 inhabitants and 213,000 buildings. Death rate of 
the city is 2.1 per cent. per annum, making a total mortality for the city in 
1888 of 21,309, which will be diminished or increased in the year according 
as healthful or epidemic influences shall prevail. Normal conflagration rate 
is one fire per annum to every 213 buildings. December 31, 1887, total 
buildings in the city numbered 207,670, of which 186,117 were dwelling- 
houses, viz: 162,254 brick, 11,148 stone and 12,715 frame. There were 5,140 
buildings built for dwellings used exclusively for business purposes. There 
were also 16,413 buildings besides, consisting of 8,209 slaughter-bouses, 
stables and barns; 1,811 factories, mills and foundries; 2,227 shops not 
coming under the head of factory ; 1,030 buildings used for office and other 
purposes; 455 warehouse and storage buildings; 317 railroad deposits, 
engine-houses, ete.; 628 churches ; i171 breweries, distilleries, malt houses 
and vaults; 223 public schools; 105 schools under denominational control, 
colleges and libraries; 150 public halls and theatres; 165 public buildings; 
51 banks and savings funds; 150 hospitals, asylums, etc.; 721 miscellaneous. 
The Philadelphia Insurance Chart for 1£88 estimates the amount of fire 
insurance on Philadelphia risks at $657,140,500, of which about $272,000,000 
are perpetual insurance on dwelling-houses, Total Philadelphia fire pre- 
miums, per annum, $4,140,142, divided as follows: regular companies, 
$3,550,142; underground mutual companies ; $350,000; authorized in outside 
companies (act of April 26, 1887), $90,000; wild-cat companies $150,000. 


Wk are in receipt of the ‘‘ Philadelphia Insurance Chart 
and Bank Directory,” a handy little volume of nearly or 
quite a hundred and fifty pages, which has developed by a 
gradual process of evolution from the old: annual chart pub- 
lished by Mr. Whiting of the American Ewuchange and 
Review. Like all the work which comes from the Review 
press, this directory is a model of printing, and as to enum- 
erate its contents would be to tell all about insurance in 
Philade!phia and Pennsylvania, we shall not attempt it. The 
agency arrangement is an admirable one. giving not only the 
nanies of the agents but a list of the companies represented 
by them. 


TuE Spectator’s Hand Book of Assessment Insurance for 
1888 was received at this office some weeks ago, but we donot 
remember that the editor has before had his attention called 
toit. It has, though not in so great a degree, the character- 
istics of The Insurance Year Book, a plethora of incon- 
sequential matter not always well arranged. Both publiea- 
tions, however, improve in their editing year by year, and 
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one day we hope both will come to our table without giving 
us a desire to boil them down, This tendency to pad out is 
one which seizes all compilers, and it is one which should be 
sternly repressed. It appears to us that the statistics on 


book, that is if they are correct. The publishers, of course, 
give them as they got them, and are only responsible for the 
correctness of their computations. The table of loss and 
expense ratios are not only valueless but they are misleading. 
An expense ratio figured upon the face of a certificate that 
may not be good for ten per cent., is not valuable. With all 
its faults, however, the Hand Book is useful, and do doubt, 
profitable. a LET Te ieioe 

WE have too long neglected to acknowledge the receipt 
from the publisher, Mr. Smith, of the Finance Chronicle, 
Montreal, of a copy of ‘The Fire Agent’s Text Book,” by 
that veteran preparer of text books, Mr. Griswold. Its sub- 
title deseribes its character, ‘‘an annotated 
dictionary.” ‘There is a lot of other valuable and interesting 
inatter in the book, just as there is in Webster’s dictionary, 
in the back pages of which one can be supplied with the raw 
materials for a liberal education. So in Mr. Griswold’s new 
dictionary one can find, in the last pages the materials for 
educating a fire insurance agent in various useful things 
whieh he ought to know for his soul’s health. 


THE American Hachange and Review announces that: 


A joint petition has been prepared by committees of the Board of Trade, 
the Commercial Exchange, the Maritime Exchange, the Drug Exchange 
und the Vessel Owners and Captains’ Association of Philadelphia, for 
presentation to the conference committee of the United States senate and 
house of representatives having under consideration the calling of an 
international conterence for devising methods of greater security to life 
nd property at sea. The petition asks that the board to be appointed by 
the president shall consist of seven members, two of whom shall! be officers 
of the navy, one an officer of the life saving service, two masters from the 
merchant marine, and two citizens familiar with shipping and admiralty 
practice. 

Wirth the knowledge of the public men of this country 
which the editor of the Jiswrance World of London would 
seem to possess, judging from the following paragraph, it 
will be a inerey if he does not write a book about us, and 
follow the example of a host of his fellow countrymen who 
were no better equipped when they started ; 


The death of Mr. Roscoe Conkling, a well-known and prominent Ameri- 
can athlete, bas drawn attention to the possible effects of the practice of 
athletics on human longevity, and our contemporary, the Insurance News 
of Philadelphia, suggests that the strength of the athlete is paid for by a 
reduction of his vitality. 


THE New York State Association of Supervising and 


insurance | 








Adjusting agents held its sixteenth annual meeting at the | 


Sagamon Hotel, Lake George, on Tuesday last. ‘The officers 
elected were J. M. Hodges of the Phenix, president; A. M. 
Burtis of the Home, vice-president ; and J. Ii. Kendig of the 
(ruardian, secretary. Col. Cunninghain of the Glens Falls, 
Judge Nichols, president of the National of Hartford, and 
Mr. Letton, manager of the fire association delivered 
addresses and were elected honorary members. 





INSURANCE COMMISSIONER J. C., L. WADSWORTH of 
California gives public notice in «a supplement to the Pacific 
Underwriter, that the Norwestern insurance company of 
Wahpeton, Dakota is fraudulent and is not authorized to 
transact business in California. 





A CIRCULAR letter issued by the president and secretary 
SUyYs: 


The next session of the “ National Insurance Commissioners’ Convention 


| of the United States”? will be held at Madison, Wisconsin, August 15, 1888. 
pages 254 to 257, are of more real value than all the rest of the | 
| are earnestly requested to be present at that time. 


The place of meeting will be the senate chamber, Capitol Building. You 
States having no 
separate insurance bureau, may be represented by persons officially 
appointed by their respective governors. No member of this convention 
should be connected with any msurance company, as officer or employe. 





THE next annual meeting of the Fire Underwriters’ 
Association of the Northwest will be held September 12 and 
138, in the ‘‘ Ordinaire ” of the Grand Pacific Hotelin Chicago. 
Members of the press and others expecting to attend the 
meeting can have rooms engaged for them at the leading 
hotels at a reduction of fifty cents a day on the usual rates, 
by addressing the president at 177 La Salle street, Chicago, 


MmsskRs. BROWN & JANVIER, in a supplement to the July 
number of the Vindicator, send out a little pamphlet or traet 
with the title of ‘‘ Protection and Prevention,” which is a 
coupilation of the views of various writers upon safety in 
building and precautionary measures to be taken to avoid 
fires. ‘This sort of thing will do good, and we hope this is 
only a precurser of others to follow. And it ought to sell. 


A NEW assessment scheme has been presented to Commis- 
sioner Merrill of Massachusetts, for his approval. It is 
patterned after the notorious Iron Hall and is ealled the 
‘Supreme Lodge of Knights and Ladies of Protection.” It 
is the intention of its managers to pay a weekly sick benefit 
and, at the end of ten years, an endowment not exceeding 
$1,500. 


J. HOWARD HUNTER, inspector of insurance for Ontario, 


says the Budget, has seventy-five insurance companies under 


his charge, viz., two stock, eight cash mutual and sixty 
purely mutual—minus one in liquidation. It is a ease ofa 
large family of not very big children, but almost all in a 
healthy condition, 





Au the local agents in Boston have taken out the ecerti- 


ficate issued by the Boston Board of Fire Underwriters. | 


Altogether there have been about 600 applications for these 
licenses from all parts of the state and none have been 
refused up to date. 


Mr. JAMES SWORDs, ex-president of the Boston Protective 
Department, was presented with $781 on July 12, by the com- 
panies represented in the department, It was the intention 
originally to make the sum $1,500, but it could not be 
collected. ; 


CANADA is to be supplied with a new Life eompany to be 
called the ** Dominion Life Assurance Company of Waterloo.” 
The capital will be $250,000, divided into 2,500 shares of $100 
each. 

THE Pacific Insurance Union gave its first banquet in 
San Francisco on June 26. The attendance was large and a 
few good songs and speeches lent variety to the feast. 





THE Commercial Bulletin gives the total fire loss for the 
month of June in the United States and Canada, at $9,- 
594,400. _ 
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Tuk Mobile Life insurance ecowpany, we are informed by 
the Vindicator, is making itself suspiciously inconspicuous 
and fears inmay be entertained for the safety of its policy- 
holders. 


THE Vindicator predicts the early demise of the Mer- 
ehants insurance company of Decatur, Alabama. 





THE New Hampshire fire insurance company increased 
its capital from $500,000 to $600,000 on July 2. 











In the suit brought by Fall River insurance men and 
eotton brokers against the Old Colony railroad to recover 
$57,000 damages for cotton destroyed by fire at the Fall River 
station of the railroad company, Judge Lowell has decided 
against the Old Colony railroad. The plea of the plaintiffs 
was that the company had not notified the owners of the ar- 
rival of the cotton. The damages are assessed at $25,000. 





The superior court at Macon, Ga., has decided the Shep- 
pard life insurance case, the verdict being for the plaintiff 
for $7,500, This settles the case so far as the other companies 


are interested, the amount involved being about $20,000. The 
companies interested were the Travelers, United States 
Mutual Accident, New York Life and Equitable. While 


hunting deer in a boat on a river in Florida some three years 
ago, Sheppard’s gun went off, lodging the contents in his 
body and he fell overboard. His body was not found. The 
defendant claimed that he was not dead, and brought wit- 
nesses to prove that he had been seen alive, his death being 
feigned in order that his family should secure the insurance, 
The ease will probably be appealed. 





Personals, 


rt tt 


AGENCY APPOINTMENTS. 


Seip losers Liability; Wm. 8. Abbott, Lapeer, Mich.; Byron N. Seatnan, 

omeo, Mich.; N. F. Persons, Glens Falls, N. Y.; Frank A. Foster, 
Ludington, Mich.; 8. C. White, Coudersport, Pa.; Louis Oppenheimer, 
New York, N. Y.; J. J. UWibler, Springtield, Mo.; john W. Covington, 
Lampasas, Texas; ‘V. B. Neal, Gardiner, Me.; L. A. Colaub, Donaldson- 
ville, La.; Coleman & Baker, Stockton. Cal.; J. W. Woodland, Monroe, 
La.; James Wolte, Galveston, Texas; Jno. C, Thomas, Eafaula, Ala. 


Equitable Fire and Marine of Providence: David Folger, Nantucket, Mass. 
Equitable Life of New York: Dunham & Trafford, Fall River, Mass. 
Franklin of Columbus, 0.: George H, Binney, Boston, Mass. 


Girard Fire and Marine: Freeman & Vinton, Boston, Mass.; Augustus 
Coolidge, Worcester, Mass. 


Home of New York: George E. Dean, Fairhaven, Mass. 

London and Lancashire: Messrs. Hart Bros., Nashville, Tens, 
Manhattan of New York: Eurestus L. Sanborn, Worcester, Mass. 
Metropolitan Life: James Glazebrook, superintendent, Louisville, Ky. 
Pennsylvania Fire: Nicholas Frost, Lancaster, Mass. 

Royal: Newell D. Atwood, Stoughton, Mass. 

Standard Fire of New York: George H. Binney, Boston, Mass. 

United Firemens of Philadelphia : Augustus Coolidge, Athol, Mass. 
Washington Life: George R. De Saussure, Atlanta, Ga. 





“Mr. James Swords of Boston retires from the agency business on August 1. 
The companies represented by him have been transterred as follows: 
Girard Fire and Marine of Philadelphia to Messrs. Freeman & Vinton ; 
Franklin of Columbus, O., Standard Fire of New York and Buffalo- 
German to Mr. George H. Binney. Mr. Swords will be connected in 
business with Mr. Binney. 


Mr, Gustave Touchard, president of the Union insurance company of 
California, died on Monday last. He was one of the organizers of ihe 
company in 1865, and was elected its president two years later. He was 
rated a very nble fire and marine underwriter and was of a genial and 
kindly nature. 


President .5. M. Allen of the Hartford Steam Boiler and Inspection Com- 
pany: delivered recently the fourth of his serics of lectures at Corncll 
ea eee His subject was * Deterioration of Steam Boilers—Wear and 

ear.” 


Wilson, pinpios & Co., is the name of a new agency firm recently arranged 
in San Francisco. It will represent the Providence-Washington, the 
Long Island and Security of New Haven. 


The firm of M. B. Torbet & Co., Atlanta, has been dissolved. Messis. 
Manry and Riley two of its members have joined hands and will 
represent the Amazon in that city. 


Mr. Halsey Stevens, formerly secretary of the Charter Oak Life insurance 
company, died at Elmwood, Conn., last week, aged fifty-four years. 


Mr. George W. Hunt, formerly secretary of the Lafayette Fire insurance 
company, died at his home in Brooklyn on July 5. 


Mr. James Campbell a director of the 7itna Life and Orient and a resident 
ot Manchester, Conn , died recently in Europe. 


Mr. Edward 8. Gray of Atlanta is one of the principal owners of the new 
prohibition paper the Atlanta. Commonwealth. 


Mr. J. J. Guile, United States manager for the Sun Fire office sailed for 
Europe, by Inman steamer on Saturday last. 


Mr. Abram Z%. Boyd for many years an agent in New York city for the 
Greenwich, died July 4, of beart disease. 


Messrs. Freeman & Vinton have succeeded Mr: James Swords as Boston 
agents for the Girard of Philadelphia. 


Dr. Joseph Mixsell special agent of the Penn Mutualin Philadelphia died 
July 3 from the effects of sunstroke. 


Mr. Sydney Locke, has beeu appointed special agent of the Urient to assist 
General Agent Alfred Kemp. 


Mr. Edward P. Bates the retired partner of the firm of Bates and Lambert 
died in Philadelphia, July 1. 


Messrs. Post, Pollock & Co., have resigned the Metropolitan agency of the 
Traders of Chicago. 


Mr. Philip 8. Brown, Jr., will succeed the firm of P, 8. Brown & Son. at 
Kansas City. 


Mr. Henry B. Hyde, sails for Europe on Wednesday next, 


Miscellany. 


Philadelphia’s New Tariff Agreement. 





The following is the full text of the agreement, a synopsis 
of which we published last week, and which, when signed by 
the companies, will bind together the Philadelphia Fire 
Underwriters’ Assoeiation } 


AGREEMENT. 


PHILADELPHIA, » 1888, 
The fire institance companies transacting business in 
Philadelphia, in order to eradicate evils in the fire insurance 
business, have agreed for themselves, their officers, represe n- 
tatives and employes (and the employes of their offices or 
representatives), to the following : 


ARTICLE I, 
Not to include perpetual or marine insurance, 


ARTICLE II, 


Each company, member of the association, after signing 
this agreement, by its officer or agent, shall receive a com- 
pany’s certificate from the secretary, provided it shall not be 
issued to any company in an agency until all companies in 
the agenevy shall sign this agreement. 


ARTICLE III. 
Jompanies desiring certificates agree, viz : 


SECTION 1, To observe at all times and in all cases the 
rules, regulations and rates of the association. 

Src. 2. Not to give or allow, directly or indirectly, any 
rebate, brokerage, commission, allowance, consideration, or 
other remuneration On premiums on contracts of insurance, 
except to persons or companies holding a certificate. 

Src. 3. Whenever insurance is required beyond the 
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amount which the companies, members of the association, 
are willing to carry, the same may be placed with companies 
outside of the association, provided a statement to that 
effect is filed with the secretary and the insurance be placed 
in conformity to the rules and rates of the association. 

Sec. 4 Not to be located in an agency with companies 
not holding certificates. Where a company in an agency bas 
had its certificate forfeited, the other companies in the 
agency shall, within ten days, withdraw from such agency, 
unless the offending company shall, in the meantime, either 
withdraw from the agency, or receive a renewal of the certifi- 
cate. 

Sstc. 5. Not to obtain business from any one by any means 
whereby the remuneration shall be increased above fifteen 
per cent. of the premium, except to representatives of com- 
panies, as provided for in section 6. 

Sc. 6. Not to have more than two offices or agencies in 
the city and county of Philadelphia. 
home office is located in Philadelphia shall not have more 
than one main office and one branch office (or when not 
having a branch office, not to be represented in more than 
one agency), and a company whose home office is not located 
in Philadelphia shall not have more than one main agency 
office and one branch agency office (and not in any case to be 
located in more than two offices). Provided, That this shall 
not apply to solicitors representing single companies. Such 
solicitors shall not receive any larger compensation than 


fifteen per cent. commission, and be bound by all the rules | 


applying to holders of personal certificates ; the companies 
emvloying such solicitors to be held responsible for any 
violation of such rules by them. 

Ske. 7. To furnish the secretary, in writing, a list of all 
persons representing the company in Philadelphia, with the 
territory and location of office, and to notify all changes 
made therein. 

Src. 8. To makereturn of premiums for purpose of assess- 
ment when called upon by the association, and to pay all 
assessments when due. 

Sec. 9. To answer the secretary at once, in writing, all 
questions that may be asked pertinent to this agreement, 


ARTICLE IV. 
FORM OF COMPANY'S CERTIFICATE. 


No. PHILADELPHIA, , 188. 


The. insurance company of has signed the agree- 
ment filed with the secretary of the Philadelphia Fire 
Underwriters’ Association. 

















: Secretary, ; 
Phila, Fire Underwriters’ Ass‘n. 


ARTICLE V. 


ISSUING OF PERSONAL CERTIFICATES. 


Persons engaged in placing fire insurance shall receive a 
personal certificate from the secretary after signing this 
agreement, provided that a certificate shall not be issued in 
the following Gases : 

SEcTION 1. To one member of a firm until all the mem- 
bers of the firm sign this agreement. 

SEc. 2. While representing a company not holding a com- 
pany’s certificate. 

Src. 3. To any one, or the employe of any one, engaged in 
manufacturing, banking or mercantile business. 


ARTICLE VI. 
Persons desiring personal certificates agree, viz. : 


SECTION 1. Not to give or allow, directly or indirectly, 
any rebate. brokerage, commission, allowance, consideration 
or other remuneration, except to persons or companies hold- 
ing a certificate. Provided, in cases where insurance is 
placed in companies not represented in Pennsylvania the tax 
of six per cent., required by law to be paid to the state, may 
be refunded by the broker to the assured 

Sec. 2. Not to accept or place insurance with or for a 
company not holding a certificate. except where insurance 
cannot be placed in companies holding certificates, as pro- 
vided for in section 38, article III. 

Sc. 3. Not to accept, directly or indirectly, any broker- 
age or other consideration in excess of fifteen per cent. of 
the premium; this shall not apply to the payment which 
may be made to agents or branch officers by companies 
establishing agencies or branch offices, as provided for in 


A company whose. 





article III, section 6, orin cases of lines placed outside, as 
provided for in section 2 of this article. 

Src. 4. Not to represent a company, unless it holds a 
company’s certificate, or to be associated in a firm, unless all 
the members hold personal certificates. 

Src. 5. While acting as the representative of a company to 
furnish the secretary, in writing, a full list of all companies 
represented, with the territory and location of office, and to 
notify of all changes made therein. 

SEc. 6. To furnish the secretary, in writing, the name and 
address of all persons associated as members of the firm, and 
of all changes that oceur. 

Skc. 7. To answer the secretary at once, in writing, all 
questions that may be asked pertinent to this agreement. 


ARTICLE VII. 


FORM OF PERSONAL CERTIFICATE, 





No. PHILADELPHIA, LOR ne 


This is to certify that |name of broker, address, office, 
etc.], who places insurance, has signed the agreement filed 
with the secretary of the Philadelphia Fire Underwriters’ 
Association. , Secretary, 

Phila. Fire Underwriters’ Asso. 





ARTICLE VIII. 


CHARGES AND TRIALS. 


Sec 1. Holders of certificates may prefer charges against 
those violating this agreement, provided the charge shall be 
made in writing and filed with the secretary. 

Skc. 2. Iminediately on receipt of such charges, the presi- 
dent shall appoint a special committee of three members 
(not members of the executive committee, or having an 
interest in the case), who shall at once hear and determine 
such charges, a majority being competent to decide. 

Src. 3. The accused shall receive (either in person or by 
mail) a written notice containing the charge, with the time 
and piace fixed for the hearing. 

Sc. 4. If the accused shall fail to appear (unless reasona- 
ble cause be sbown for non-attendance), or if present shall 
not answer, or in any way prevent a ful! hearing from being 
made, the charge shall be held to be prima facie sustained. 
and the certificate shall be forfeited on the third day (legal 
holidays excepted) after the decision has been rendered. 

Sec. 5 If the charge is sustained, the accused shall be 
notified, and the certificate be forfeited on the third day 
(legal holidays excepted) after the decision has been rendered. 

Src. 6. If the charge is not sustained, the complainant 
shall be notified of the decision rendered. 

Sec. 7. The secretary shall keep a record of the hearing, 
and of the decision rendered, and on appeal the same shall 
be laid before the executive committee for examination. 

Sc. 8. Both the complainant and the accused shall have 
the right to appeal to the executive committee from the 
decision of the special committee, provided the appeal is 
made in writing and filed with the secretary within two days 
(legal holidays excepted) after the decision is rendered. ‘ 

Sec. 9. Whenever an appeal is taken, the forfeiture of the 
certificate shall be postponed, awaiting the decision on the 
appeal. 

Sc. 10. The ‘executive committee shall hear and decide 
all appeals within five days. 

Src. 11. A member of the executive committee cannot sit 
to hear or decide an appeal where either he or a company 
that he represents is complainant or accused. 

Sec. 12. On appeal the complainant and accused shall 
have the right to be present and to be heard. 

Sue. 18. If it shall be found that the violation was unin- 
tentional, the certificate shall not be forfeited, if within two 
days (legal holidays excepted) after decision rendered the 
accused shall pay to the secretary the sum of five dollars, and 
correct the violation within ten days. 


ARTICLE IX. 
RE-ISSUE OF CERTIFCATES. 


If the violation (for which the certificate has been forfeited) 
has been corrected, a certificate may re-issue in the following 
cases : . : 

For re-issue of certificate after the first violation, the sun 
of twenty-five dollars shall be paid. For re-issue after the 
second violation the sum of fifty dollars shall be paid; for 
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each re-issue of certificate after the third violation, the sum 
of one hundred dollars shall be paid. 

The money collected by the secretary shal! be paid into 
the treasury of the association to defray its expenses. 


ARTICLE X. 


The agreement dated April 21, 1887, shall be suspended 
ree this agreement becomes operative and while it is in 
oree. 

ARTICLE XI. 


This agreement shall become binding whenever the execu- 
tive committee shall consider that a sufficient number of 
signatures have been received, provided that not less than 
ninety per cent. of the companies members of the association 
shall have signed the same; and when this agreement 
becomes binding, the secretary shall notify all signers thereof. 


ARTICLE XII. 


The secretary shall notify the signers of this agreement, 
in writing or by print, of the names of all companies and 
ersons holding certificates, and when certificates have been 


orfeited. 
ARTICLE XIII. 


The ‘association ” refers to the Philadelphia Fire Under- 
writers’ Association. The ‘‘ secretary” refers to the secretary 
of the Philadelphia Fire Underwriters’ Association. The 
““executive committee” refers to the executive committee of 
the Philadelphia Fire Underwriters’ Association. 





~The Rebate Question in Life Insurance. 





The meeting which Colonel Greene, of the Connecticut 
Mutual, called to order at the hall of the New York Board of 
Fire Underwriters last Tuesday was a fairly representative 
one of the life insurance business. The New York Life 
made no response to the invitation, the New England and 
the Washington wrote discouragingly. With these excep- 
tions we believe all the companies were either represented or 
had written letters favoring the movement to abolish rebates 
in life insurance. 


The companies represented were: Aitna Life, J. C. 
Webster; Berkshire Life, J. W. Hull; Brooklyn Life, D. 
Parks Fackler; Connecticut Mutual, Jacob L. Greene ; Con- 
necticut General, T. W. Russell; Equitable Life, Henry B. 
Hyde, J. W. Alexander; Manhattan Life, J. L. Halsey; 
Mutual Life, Robert Sewell ; Massachusetts Mutual, John A, 
Hall; National Life, Vt., J. T. Phelps: Provident Savings 
Life, aS Sad Homans; Provident Life and Trust, 8. R. 
Shipley, Joseph Ashbrook; Phonix Mutual Life, A. C. 
Goodman; State Mutnal Life, A. G. Bullock ; Union Mutual 
Life, John E. DeWitt; Union Central, J. M. Pattison; 
United States Life, G. H. Burford, W. T. Standen; Vermont 
Life, W. H. Hart, 


Mr. Sewell, who represented the Mutual Life, presented a 
letter from its president regretting his inability to be present. 
The letter reviewed the attitude of the Mutual Life towards 
the question, expressed doubts as to the ability of the com- 
panies to control the evil, and closed with the following : 


In the present movement I rejoice to find that the agents 
themselves are actively participating, and this holds out to 
my mind the hope that a practical remedy may now be 
found. 

Still doubtful of the success of efforts to bind companies 
which do not wisb to be bound, and still believing that the 
remedy lies with the agents themselves rather than with the 
companies, I am so earnestly desirous in aiding and partici- 
pating in honest efforts to overthrow this baneful practice 
that I cordially accept your invitation to send a representa- 
tive to the meeting, which other duties prevent my attend- 
ing, with the assurance that if the result arrived at shall 
seem well adapted to advance the contemplated reform, it 
shall have the full support of my company. 


Colonel Greene spoke at some length upon the general 
question and the necessity for caution and care in dealing 
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with it, and at the conclusion of his remarks Mr. Hyde pro- 
posed that a cammittee of five, which in accordance with Mr. 
Sewell’s suggestion was increased to seven, be appointed by 
the chair to take the whole watter in charge and forinulate 
a plan for abolishing rebates, and when ready to report to 
another meeting. The resolution was adopted, the chairman 
being added to the committee, and that ended the business 
part of the meeting. 

Before its adoption, however, a general exchange of views 
was had, between those present, speeches being made by 
Messrs. Shipley and Ashbrook of the Provident Life and 
Trust, Mr. Russell of the Connecticut General, Mr. Halsey of 
the Manhattan, Mr. Hall of the Massachusetts Mutua), Mr. 
Bullock of the State, Mr. Sewell of the Mutual Life, Mr. 
Phelps of the National, Mr. Pattison of the Union Central, 
and others. 


Fire Insurance in Russia. 





Every summer Moscow is kept in a constant state of 
excitement by frequent fires, and it is not unusual to see 
four or five fires burning at the same time in different parts 
of the town. The primitive fire brigade here, with its old- 
fashioned tubs and dilapidated hose, is of little or no use, and 
seldom manages to quench the flames until the property is 
burnt to the ground, while occasionally valuable property is 
allowed to burn unchecked owing to the dearth of water. 

Moscow is the richest city in Russia, but it is still wretch- 
edly paved and ill-supplied with water. In the summer its 
inhabitants are choked with dust, and the fires and fire- 
makers have it all their own way, and of the fires that do 
oeeur [ was assured by a competent official at least forty per 
cent. are due to incendiarism. Arson, indeed, has hitherto 
been almost as profitable a business as the manufacture of 
spurious tea and false paper money. Happily, however, 
there is some ground for hope that the trade will not be plied 
so industriously this year, as several enterprising speculators 
in insurance premiums have lately received very heavy 
sentences. 

So long, however, es the premiums for insurance are as 


| high in Russia as at present, houses will continue to burn ; 
_and so long, moreover, as the loss is divided by English, 


French, and other companies, what doesit matter? There is 
plenty of money beyond the frontier, as the Russ says. 

It is particularly noticeable that Moscow shops have a 
perverse habit of burning down when business is bad. The 
insurance companies used to be very lenient, and overlooked 
such aceidents, even when they happened twice or thrice to 
the same person. But these times are rapidly changing. 
Courts of law are not so lenient as they used to be, and it 
appears that in future there will really be some danger in 
setting one’s house on fire.— Daily Chronicle. 





French Insurance Socialism. 





It is rather remarkable to find the French imitating any- 
thing German—yet the Chambres des Deputes earnestly dis- 
cusses at present whether to adopt compulsory accident in- 
surance for workinen, similar to that introduced into Ger- 
many, October 10, 1885. Le Pelican, Brussels, writing of the 
prospect of such, calls it State Socialism, and quotes an 
article respecting it from Le Petit Parisien. After stating 
that some means must be found to compensate the manufac- 
turer for amounts paid to workmen for casualties, and also 
that only insuranes is suitable, and giving details of the 
German plan, Le Petit Parisien suins up as follows :—‘‘ The 
system has, incontestably, advantages; the principal of 
which is, that the state being always solvent, payment of 
indemnities to workmen need never be delayed—as they may 
be in fire insurance companies. But against this advantage 
is the fact, that accidents may vary greatly in factories of the 
same branch of industry, owing to the care and intelligence, 
or want thereof, in chief and subordinate managers, also 
through precautions, and want of same, to prevent accidents. 
But insurance syndicate [municipal] would not take any 
account of such distinctions. It would therefore follow that 
in two factories equal as to quantity of machinery and num- 
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ber of employes, the hazards wight be entirely different, 
while the rate of premium paid in each would be about the 
sane. 

“ By depriving industry of the right of individual compe- 
tition in insurance, its efforts will be discouraged, and the 
manufacturer rendered indifferent to the possible conse- 
quences of bad order in his preventive arrangements against 
aecidents, occasioning also the relaxing of personal supervis- 
ion. There are, besides, certain general inconveniences from 
the intervention of the state in the domain of private effort ; 
and this is the reason (without feeling the same fear in re- 
gard to obligatory insurance that troubles many economists) 
we think such insurance ought not to be introduced into our 
legislation without the guarantee of most minute precau- 
tions.”—American Huchange and Keview. 








Special Notices. 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Orto J. SEELAUS, 

Room 294, Stewart Building 
New York City. 
Ded. CDSE Lew see Or 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hainpshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





pes GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 








Capital $250, Henry Harteau, President; Edgar W. Crowell, Vice- 
President; HKugene H. Winslow, ‘secretary. 
1825, 1888. 


Pennsylvania Fire Insurance Co., 
eee crs OF tees abigten ah: A, 
ash Capita 


Re-insurance and all Liabilities , Sine See 
SUPpPlus. soo ee ote se 


. $400,000 00 
1,207,968 00 
1,282,929 00 


-... $2,890,807 00 
‘JOHN L. THOMSON, Secretary. 
W. GARUNER CROWELL, Asst. Sec’y. 








Total January 1, 1888 ..... 
JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 








INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





U.S. BRANCH 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 
SAM P,. BLAGDEN, Manager, 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


CHARTERED 1880. ORGANIZED 1881, 


New England Fire Insurance Co. 
OF RUTLAND, VT. 


L. W. REDINGTON, Pres. J. R. HOADLEY, See. 
The only Stock Fire Insurance Company in Vermont, 


THE 
Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 


MILLS & FORD, - 33 Pine STREET, NEw York. 





Cash ‘Capital cm issccawx8 ces ota ise no. a Piecing 1 te eee » $2,000,000 

Cash Assets January 1,°1688 005. oc ci os. ca. twas See Reda ee 2,497,833 18 
Total Lis biilesec.5, ue. 0. eta hee ned dietdit qantas eye eae ae te 513,762 68 
Surplus as regards policy-holders.. .........c,cesesceesstcersecees 1 984. 070 50 








Established 1782. 


Phoenix Assurance Conn aae 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL Sv., N. Y. 
A. D. IRVING, Manager. E. B. CLARK, Ass’t Manager. 


‘THE UNITED FIRE RE-INSURANCEC® 


LIMITED 
OF MANCHESTER, ENGLAND. 


UNITED STATES BRANCH: - 28 to 40 NASSAU ST., 
WILLIAM WOOD, Manager. 


Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, - - - - - ~ - - $12,600,259 03 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. 


pate M. NEEDLES, President. 
S. STEPHENS, Vice-President 
J. J. BARKER, Pee HENRY C. ‘BROWN. Seer etary 


QUEEN 


INSURANCE COMPANY. 














NEW YORK 

















Sun Fire Office of London, England 


J. J. GUILE, U. 8S. MANAGER, 


OFFICE, 80 NASSAU STREET, NEW YORK. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888, 


Caah Capital, tire oe ps Os chancaied ta Nolen oss eee 2. $1,000,000 00 
Outstanding Calind 0.cgieecie Lat las saan Riad: eee eee 102,464 32 
Re insurance Reserve..... .. .. SS Pee Sean ‘ 665,888 28 
Net Surplusysse2-eg.ceecsicgds toes gos Tigee'sler, (Lae Das sianine cee 895,554 72 
Total  ASsetsnen wee necae suis est semant doesnt nie - $2,163,907 32 


J.D. BROWNE, a: = a + President, 


L, W. CLARKE, Ass't Secretary. CHARLES Ul. BURT, Seoretary, » 
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AN IMPORTANT STATISTICAL WORK 


POR FiRE UNDERWRITERS. 


A RECORD OF THE BUSINEDS OF FIRE INSURANGE COMPANIES 


IN EACH OF THE STATES AND TERRITORIES SINCE 1880. 


CLASSIFIED BY COMPANIES AND YEARS 
WITH PERCENTAGES FOR EACH COMPANY. 





Together with a Record of the Premium Receipts of Each Company 
on New York City Business since 1880 by Years 


aA) 
The Record of the New England AU Aiutual Companies for the Last Light 
Qeavs, specially prepared by Wr. Edward Atkinson, 


N response to the urgent and widely expressed desire of fire underwriters for a record of the fire insurance business 
in the United States since 1880, classified by states and territories, in a compact and convenient form 
for ready reference, the publishers have prepared and have now in press a folio volume, presenting this information 


im large type and edited with a special view to clearness and accuracy. 


The statistics of the business are arranged according to the alphabetical order of the states and territories. Under 
the caption of each of these, the business of each company writing therein (#. @., its visks, premiums and losses) 
is given for each year from 1880 to 188% inclusive, to the full extent that the returns have been obtainable. 


A column is added showing the aggregate business of each company for all these years, and upon these totals the 
percentages of losses to risks and to premiums have been calculated for each company. The percentages 
ure also given for the aggregate business of each year and the whole business of the state or 
territory. 


Thus in one view the fire underwriter has under his eye the results of the fire insurance business in a state since 


the beginning of the present decade, both as to the individual companies and the aggregate business. 


' The value of this arrangement in enabling the underwriter to measure by the experience of the companies the 


character and profitableness of the business, in any state, is apparent. Especially is it so to companies considering the 


99 THE WEEKLY UNDERWRITER. | | Naceehe 











The exhibit of 
experience, in detail and in gross, points out the exact localities in which there has been persistent 
profit or loss in fire underwriting and where the prospects of a paying business are now good or bad. 


feasibility of entering upon an agency business in any of the states or of going into additional states. 


British, Continental and other Foreign companies which contemplate an extension at some time 
of their business to the United States will find this statistical exhibit a valuable guide to their study of favorable localities} 


A recapitulation table of the business of the individual states and territories will show the results of the entire 
business of the United States since 1880, 


The fire insurance business of the Dominion of Canada is tabulated and presented 
in the same form. 


As additional exhibits of great interest to fire underwriters the volume will also contain: (17) @ tabular 
statement by years of the premium receipts of earh company on New York city business 
with the company aggregates of the same and a table of aggregate receipts and losses on 
the city business; (2) a tabular statement of the operations of the New Engiand Mill 
Mutuals since 1880, prepared by President Edward Atkinson ef the Boston Manu- 


facturers’ Mutual Fire Insurance Company. 


Many favorable opinions of the value of this work have been given by prominent underwriters when 


subscribing, both verbally and in writing. 
are appended : 


[From Mr. D, A. Heald, President National Board of Fire Underwriters and 
President of the Home Insurance Company.) 
New YORK, June 25, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—The advance sheets of your “ Record of the Business of 
Fire Insurance in the United States and Canada from 1880 to 1887 inclusive,” 
have been examined and verified so far as practicable and found correct. 
The work when complete will be of great value to the underwriting 
profession, and I cordially commend it to the studious attention of all who 
seek carefully prepared and valuable statistical knowledge of our business. 


Yours truly, 
D. A HEALD. 





(From Mr. P. Notman, President of the Niagara Insurance Company.) 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—I consider the statistical tables of fire insurance business 
in the several states and Canada of great value to a knowledge of 
the risks we run. They give us in compressed and well-digested form figures 
which we could not gather for ourselves, except at an expenditure of time 
and money beyond even their certain value. I congratulate you on the 
completion of the work. Yours, 

June 27, 1888. P. NOTMAN. 


From the latter a few have been selected for publication in this circular and 


[From Mr. Charles Sewall, United States Manager of the Commercial Union 
Assurance Company of Londen.) 
NEw YORK, June 21, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—It is a great advantage to know the results of business in 
the various states and particularly to have the figures showing these results 
put together in such a way as to be easily understood and to cover a suffi- 
cient number of years to form something like an average experience. For 
these reasons I am pleased that you have published the work called “ The 
Record of Business, &c.,’’ and I gladly add my company’s name to your 
subscription list. Yours faithfully, 

CHARLES SEWALL, 





[From Mr. H. H. Hall, United States Manager of the Northern Assurance 


Company of England. | 
New YORK, June 15, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—As to your proposed tables of the results of business in 
the different states, we can only say that we shall consider them of immense 
value and shall await their publication with great and eager interest. 
Others may be able to dispense with them, we cannot. 


Yours truly, 
H. H. HALL. 


In answer to numerous inquiries the publishers will state that seepplemental sheets will hereafter be 
issued annually at a moderate cost, which wiil give the business of each succeeding year so arranged as to 


be easily comparable with the tables in this volume. 


The subscription price is $20.00 per volume. 


Subscriptions are requested immediately, as the number of 


copies printed is limited to the probable demand, and no plates have been made, 


The entire edition is already more than half sold. 


Foreign subscribers will be supplied through the express companies. 


Address, 


THE UNDERWRITER PRINTING & PUBLISHING CO., 


JUNE 25, 1888. 


15 Cortlandt Street NEW. YORK. 


“‘ 
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Union Mutual Life Insurance Co, “°*"" 


PORTLAND, 


MAINE. 
INCORPORATED 1848. JOHN £. DeWfTT, President 


The attractive features and popular plans of this well-known Company present 
baesy incucements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servire excepted. 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 


Good Temitory still open for Active and Experienced Agents 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, 
HENRY 8. LEE, Vice-President, -  - 


Wes Se eS . . -9,012,379 54 
SOR SIRE RRR OF ee ei Sac cide pee eas ob . 8,332,649 31 
ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 

Policies issued under the provisions of the new Massachusetts non-for- 


feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





See PERRET ETL BLING oo reo Suc; < vials hyyiale die Pe ww slant sian ows dinigis!<tnolnibie. dns $10,501,559 74 
Paid Policy-holders in 1887.... ... f-- 9: ee ie 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
——$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 8) at Life Rates Life, EndOWment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 

A.C GOODMAN, President. J. B. BUNCE, Vice-President. 


J. M HOLCOMBE, Secretary. 











nsurance Company, 
HARTFORD, CONN. 


Charter Perpetual. 


Atna I 


Incorporated 1819. 





Losses Paid in Sixty-nine Years, $61,630,000 





January 1, 1888. 





SELLS GET Ua oh ie aera SES Te aes Re rs eee or ee ano $4,000,000 00 
meserve'tor Re-insurance, [Five]. 2... 0.65... econ cc eset ene ccererres 1,856,196 74 
Reserve for Re-insurance, |Inland]. ........-..--.-++ wee see oe 9,630 08 | 
Reserve for Unpaid Losses, [Fire] .........-....-. .. 184,081 74 
Reserve for Unpaid Losses, (Inland]... . ......-..---. e+-- ss 66,500 00 
MUEHOUAUIAITING WIN. TIN get, Sake he ernst Taal et Stall oo Pow asee ; 66,922 37 
eRPax ERE Ta Gt hs st sora any vies ace alate se'als oho’ alee te eal aa.se ess 3,345,058 04 
neatly AAAS ic 2 en gi en es naa ng aoe Se ken eg ale ee ee $9,528,388 97 


L. J. HENDEE, President. 
Wo. B. CLARK, Asst. Secretary. J. GoopNow, Secretary. 








Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages land 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 
pany’s permeate ene in any of the principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?’ 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





1860 TH Ee 1888 


Washington Life Ins. Company 
OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and See’y. 


ASSETS, - 


$9,000,000. 


The Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
7,500. A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 
CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, 
together with al] accumulated and unused dividends. 


The Combination Policy has three functions: by it the insured secures 
under a single contract 


I. Protection for a term of years. 
Il. The savings of an Endowment. 
Ifl. A permanent Estate. 


A strong, simple and inexpensive provision guaranteeing INSURANCE, 
a CAPITAL SUM and an ESTATE. 


The Policies of The Washington are incontestable after three years, 
residence and travel unrestricted after two years. 
Address 
E. 8S. FRENCH, Sup’t of Agencies. 
21 Courtlandt St., New York City. 
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AN UNEQUALED RECORD. 


Cerise, 


Connecticut Mutual 


FROM ORGANIZATION 


Life Insurance Co., 
TO 1888. 





Has paid to Policy-holders, . 
And now holds for their protection, 


A Tora or : j ; 


While it has received from them only, 


A gain over premium payments, after paying all expenses and taxes, of - 


$128,777,136,82 
56,643,498.38 








$185,420,635,20 
150,€87,751,65 


34,439,883.55 


Or 22 7 per cent. 





THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH If WihG 
BE GLAD TO FURNISH COPIES. 
JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 


JOHN M. TAYLOR, VICE-PRESIDENT. 


DANIEL H. WELLS, ACTUARY. 





1845. 


PROTECTION AND PROFIT. 


1888, 


1 m 7 § 1st—The Certainty of Protection toa Man’s Family in ee es his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: ) 2d—The Certainty of Profit to himself if he Lives to Old 


THESE ARE COMBINED IN THE * TONTINE AND, FIVE-YEAR DIVIDEND POLICIES > OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


OCOOMPANY ~“PURE LDY4ey Ow Ark 


Cash Assets, over - . : i - 
Surplus, N. Y. Standard, over’ - - : : 
Annual Income, over - - : 7 : 


$83,000,000 
11,000, 000 
22 °000, 000 





Insurance Co. of North America, | 


232 WALNUT STREET, PHILADELPHIA. 











Assets, January 1, 1888. - - - . - $8,436,591 
LIABILITIES—Reserved for re-insurance and all other claims. ....$38,082,100 
Gavital: Stock (69) 55 ice lee eter eckeae— ade oe ee eee aes 3,000,000 
Surplus over all liabilities=<.. e2.9~.sh ew ore Obeaneae peer ese coe 2,404,491 
$8,436,591 

Agents in all the principal towns and cities 
CHARLES PLATT, - - ee - President. 


G. CHARLTON HENRY, Vice-Pr ore WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 


Hartford Fire Tnsuranee Company 


Capital Stock... 205 oie veialeie iis .cisi Fs pra wie ove» Sitalges ielm tate sls rane tale oa eS 


Assets, Jan. 1, 1888.... ... Sb way cre aie ang, Dave elias har etateaieee eee de 5,288,604 
Re-insurance Reserve.... .........-.++: piv eteres RE eT Me ern)! 
Policy-holders’ Surplus........ ... -.....+-+.- 3,186,260 
Surplus ioveriall 2:2:8.0icecsds ates eee ee ee ee ee 1,936,260 


WESTERN DEPARTMENT, Chicago, lllinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - ~- 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON. 
Southern States, = TH HOMAS EGGLESTON. 
$ AGENCIES in all prominent localities throughout the United States ana 
anada 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURN BULL, Assistant Secretary. 


San Francisco, 


= E “e278 Pe. >. a ie a ies 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


THE statement of the New York Fire Patrol Committee 
that the Fourth of July fire alarms have been reduced in New 
York from one hundred and fifty-nine in 1887 to sixty-six in 
1888, ought not to pass unnoticed, The loss last year and 
this year is still more remarkable, it being in 1887 $487,260, and 
in 1888 only $16,000, Keeping down the number of licenses to 
sell fire-works ne doubt had much to do with this marked 
difference, and shows that the old adage still holds good, 


that an ounce of prevention is worth a pound of cure. 


WE commend to our readers the very interesting report 
on the causes of fires just written by Fire Marshal Whit- 
comb of Boston, and printed in another column of this issue. 


Few contributions to recent fire insurance literature, it. 


seems to us, will prove more valuable to underwriters and 


‘social economists and although some of Mr. Whitcomb’s 


conclusions are at variance with ideas hitherto generally 
entertained by insurance men, there will be a ready ac- 
knowledgment of the reasonableness of his views as well as 
of his zeal and intelligence. He attributes seventy-five per 
cent, of fires to avoidable carelessness and gives the two great 
factors in this category as kerosene and matches, and places 
incendiarism among the lesser causes, and even then makes 
revenge and ‘‘ moral depravity” the ruling motives rather 
than the desire to cheat insurance companies. This will 
be a surprise to underwriters. 


Our attention has been called to some rather extra- 
ordinary bookkeeping in the report of the executive com- 
mittee of the National Board, which was printed in THE 
WEEKLY UNDERWRITER Of May 19. Wecan only explain it 
on the theory that the chairman of the committee adopted 
the figures without a sufficiently careful examination. They 
purported to give the trade profit (or rather loss) of ten 
selected companies and twenty-five board companies for the 
last ten years. While the comparison may have been a fair 
one, both sets of figures being made on the same basis, one 
very important element was left out of both computations, 
namely, the unearned premium at the commencement of 
the term, while the unearned at the close of the term was 
charged up. It is clear that at the beginning of any term 
of years the unearned premium should be treated just the 
same as though it were to be received. It is money ad- 
vanced for protection yet to be given, and is all earned after 
the term begins, It should be added to the premiums re- 


ceived during the term, and the unearned at the close should 
be added to the losses and expenses in order to show the 
results of ten years underwriting. To do this would con- 
vert a loss into a profit in the figures of the executive com- 
mittee. 





Ir Mr. Coit, during his presidency of the New York 
Board of Fire Underwriters shall succeed, as it seems prob- 
able that he will, in establishing an effective system of 
inspection for New York city, he may well consider his 
administration a success. The board appears to be more 
than ready to second his efforts, and with the specialists 
already engaged, and the additional general inspectors to be 
appointed, the work ought to be efficiently and promptly 
done. It is evident that nowhere in the United States will 
here be effective building laws rigidly enforced unless the 
underwriters take the matter in hand. Added to bad con- 
struction are the innumerabie cases of gross carelessness in 
occupancy which an efficient inspection will cure. In one 
year from the inauguration of this system, underwriters 
will wonder how they ever got along without it, and will 
no more think of abolishing it than they now think of 
abolishing the New York Fire Patrol. This new bureau 
will need at its head a careful and painstaking man and a 
strict disciplinarian, and while there is no lack of men who 
will be found willing to serve, the selection is one that will 
need to be very carefully made. 





EVERYBODY, even Mr. Whitman, congratulates Mr. 
Armstrong upon his return to the Mutual Fire insurance 
company. The company was his and he made it, and it 
was taken away from him and has not been so prosperous 
since, possibly because it has no one to ‘‘boom” it, and to 
construct its reports and manipulate its risks. Well, he will 
have a chance now, undisturbed by opposition from within, 
to develop his plans. But it does seem a little ungracious 
for Judge Lachman, in nominating Armstrong for presi- 
dent, to say that eight years ago the insurance press pooh- 
poohed Armstrong’s ideas. Our recollection is that his 
ideas have always been heartily endorsed by the insurance 
press and that he has more than once—though not so often 
as we might wish—acknowledged his indebtedness to the 
press. We do remember that his circular was not heartily 
endorsed as a fair statement of the conditions of the busi- 
ness, and that his reports have been more or less criticised, 
but we do not think that he would now ask us to judge of 
his performance by the provisions of his prospectus. That 
was written to get subscriptions to the guarantee capital, 
and measurably served. its purpose. That was a theory, now 
he is confronted by a condition. 





WE notice the formation of a Harrison and Morton Club 
among the insurance men of New York, which is, we 
believe, the first political organization for the campaign 
among underwriters. There is so little of amusement in 
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insurance circles that we may be pardoned, perhaps, for 
re-printing and commenting upon the Tribune’s account of 
the meeting which was held at 158 Broadway. We skip the 
neadings and quote : 


The Ynsurance Men’s Harrison and Morton Campaign Club held a 
preliminary meeting yesterday at No. 158 Broadway. A number of promi- 
nent insurance men were present and a temporary organization was 
effected. J. R. Skinner of Skinner & Brown, No. 51 Liberty street, was 
temporary chairman, and on motion of E. R. Kennedy, vice-president of 
the Liberty insurance company, it was decided to appoint a committee of 
five to prepare a call for the first general meeting of the club at 4.30 p. m. 
on Wednesday. The chairman named the following committee: J. W. 
Barbour, insurance broker, 83 Cedar street; J. J. Purcell, secretary of the 
Sun Fire Office, No. 30 Nassau street; E. R. Kennedy, R. C. Rathbone, No. 
295 Broadway and William de Lancey Boughton, No. 44 Pine street. It is 
expected that the club will attain a membership of upward of 3,000 witbin a 
few weeks. The organization will take part in the reception of Mr. Blaine 
on his arrival from Europe. 

There is nowhere greater dissatisfaction with the free-trade programme 
thin among those interested in the fire insurance business. The Mills bill 
bas forced several large reductions among their best clients already, but 
would work immeasurable havoc, say insurance men, if it should become 
law. 

“How does free trade affect the insurance business?’’ asked a reporter 
ot one of those prominent in the meeting. 

“English companies do business here on exactly the same terms as the 
home companies, and to-day they are writing one-third of the fire insur- 
unce risks of the United states. There are now twenty-three English 
companies operating in this country with assets of $42,374,368. In 1887 
these twenty-three companies received $28,209,953 in premiums, being an 
increase of more than $1,000,000 over 1886. During the same year 135 
American companies received in premiums $65,331,778, and fifty-seven New 
York state companies $27,644,786, or nearly a million less than the twenty- 
three English. Those figures are the official ones for their business in the 
United States alone, and they show further that while the British gained 
$1,100,000 in assets in 1€8&7, the Americans suffered a decrease of $1,653,561. 
in five years their competition has driven to the wall fifteen New York 
ssate companies, and the risks taken by the British in 1887 exceeded by 
$ 72,420,786 those taken by them in 1886.” 


The curious part of this meeting is that its chairman isa 
broker and of its committee of five, three are brokers, 
Messrs. Kennedy, Rathbone and Barbour, and the other two 
represent foreign fire insurance companies. So far as 
appears on the surface, this gathering has no claim to speak 
for American underwriting. It is the three Tailors of 
Tooley street over again. We do not pretend to know what 
the sentiment of underwriters is, in regard to foreign fire 
insurance companies or the Mills bill, or free trade, or the 
millennium, but have no doubt that they are divided, 
politically, as men are in all other kinds of business. 

cobably the prominent person interviewed by the Tribune 
reporter was Mr. Kennedy. We judge so from the in- 
accuracy of the information given, which would lose much 
of its point if corrected. English companies do not do busi- 
ness here on the same plan as home companies, they are 
not writing one-third of the risks, (nor anything like it), 
there are not twenty-three of them, their assets are not 
$42,000,000, they did not receive $28,000,000 in premiums, 
the New York companies received more in premiums than 
the English companies, and the gain of the English com- 
panies is incorrectly stated. These are some of the in- 
accuracies of this interview which led us to think that it 
must have been Mr. Kennedy who was the one “‘ prominent ” 
man in the meeting. 


TROUBLOUS times again in the Louisville Board of Under- 
writers. J. L. Danforth & Co., general agents for the North 
British and Mercantile and local agents for several coi- 
panies have withdrawn from membership on the ground of 
broken pledges by other members. 


Fire Insurance by States. 


HE annual returns by fire insurance companies of the 
business by states which are published each year in 

THe WEEKLY UNDERWRITER, are cagerly looked for and 
carefully scanned by fire underwriters. We began these 
publications in 1880, and have, each year since, enlarged 
and improved upon them, and they have become recognized 
in the business as furnishing each year a record of progress 
in underwriting which is valuable to all engaged init. We 
have been repeatedly asked to compile these statistics and 
put them in book form, so that the record for a number of 
years could be seen at a glance and readily compared. 
Knowing something of the work involved and the expense 


of printing, we have herctofore avoided undertaking such - 


an enterprise, but this year have been persuaded to do it. 

The work as priated now lies before us, comprising one 
hundred and forty-seven folio pages and giving the risks 
written, premitims received and losses incurred (or paid) 
for the eight years ending with December 31, 1887, in the 
United States and Territories and in Canada. Printers will 
understand something of the labor involved in type-setting 
when we say that the work measures thirty-four hundred 
thousand ems, and the uninstructed will better comprehend 
it when we say that this represents, if it were all solid 
work, about seven million figures. The proof reading has 
been very carefully done, and while it is physically impos- 
sible to print such a book without errors, we believe this 
volume to be remarkably free from them. As it is intended 
to be a book of reference it has been firmly and substan- 
tially bound with leather back and corners. It is cleanly 
printed in brevier type, on heavy sized and calendered 
paper. e 
that the book is about the size of a large atlas. So much 
for its manufacture. 


As to the manner of its compilation we quote from the 
intrcduction : 


The statistics of the business are arranged according to the alphabetical 
order of the states and territories. Under the caption of each of these, the 
business of each company underwriting therein—its risks written, premi- 
ums received and losses incurred (or paid)—is given for each year from 
1880 to 1887 inclusive, to the full extent that the returns are obtainable. 
A column is added showing the aggregate business of each company for all 
these years and upon these totals the percentages of losses to risks written 
and of losses to premiums received, have been calculated. Thus in one 
view the underwriter has under his eye the results of the fire insurance 
business in a state in the last eight years, both as to the individual com- 
panies and the aggregate business. 

Some explanation may be necessary to account for a want Of strict 
uniformity in presenting these statistics, as regards all the states and 
territories. In the older states having large insurance transactions, the 
annual recording of the fire insurance business has been going on, under 
the requirements of their respective state insurance departments for quite 
a number of years. For these states the returns are in most instances 
complete and satisfactory. But in nearly all of the southern and extreme 
western states and the territories, where there have been no insurance 
departments, or n0 compulsory returns from Companies of their business, 
under the law, the collection of these statistics has begun but recently. 
THE WEEKLY UNDERWRITER entered upon the work of obtaining the 
lacking returns, in 1883, by appealing directly to the insurance companies 
for them. It is gratifying to be able to state that most of the companies, 
realizing the value of such an exhibit of insurance experience in the less 


known states, have willingly and uniformly, in each succeeding year, con-— 


tributed their quota of information to the general fund, in the blanks 
sent to them by THE WEEKLY UNDERWRITER to be filled. But two or 
three prominent companies have declined to do this at any. time, and a few 
others have given their figures one year and withheld them another, 


This will account for deficiencies which appear in those tables showing 


the business of the states and territories which do not officially require and 
publish statistics of insurance business done within their limits. But 


The pages are nearly thirteen by sixteen inches, so . 
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while such tables are thus defective, it is obvious that for all practical 
purposes of study, they are near enough to completeness to afford a 
satisfactory view of general results. 

There are some exceptions also to the rule of uniformity in the tabula- 
tions of the states which do publish annual official returns of the business- 
The indiana department has never published the amount of risks written 
by companies in that state, the Jaw not requiring companies to report 
them. The California tables always give “losses paid,” never “losses 
incurred.” 

The publishers of this volume desire to say, however, that no effort has 
been spared to make out of this variable and somewhat irregular mass of 
reporis, 2s complete and accurate a statement of the fire insurance business 
done in each of the states and territories, as it is possible to obtain. The 
best that can be done with the material in hand, has been done. In all 
cases, in transeribing the figures for this volume, the Insurance department 
reports have been used, when available, as they present the sworn official 
returns of the reporting companies. When these reports do not exist, the 
returns to THE WEEKLY UNDERWRITER are given. 


This introduction was written before the first form was 
printed, and is a fair statement of the difficulties en- 
countered and overcome, and of the scope of the work as it 
was then understood. In its progress a number of glaring 
errers were discovered in the department reports which 
have been corrected by reference to company records. It 
was also concluded to give under each state the re-insur- 
ances of companies which would account for their disap- 
pearance from the reports and also in most cases for the 
gains in the business of the companies re-insuring them. 
Other explanatory notes will be found through the pages, 
intended to put the reader in possession of all the facts 
regarding the business known to the compilers. These 
notes, if collected, would fill several pages of the book. 

The recapitulation table on pages 144 and 145 tells the 
story of the completed work. It gives risks written in the 
United States of $68,000,000,000, premiums amounting to 
$660,000,000 and losses aggregating $372,000,000. The loss 
rate on this enormous business is fifty-four cents on each 
hundred dollars written, and the premium loss is 56.3 per 
cent. Adding to this the ordinary expense ratio, the losses 
and expenses have absorbed ninety-four per cent. of the 
premiums of the eight years. We are unable to say how 
much of the residue should be credited to the increase in 
unearned premiums, but the amount written has increased 
from $6,730,983,906 to $9,564,145,548, and this means a large 
increase in the unearned. 

There is a great deal of food for contemplation in these 
figures, and any one who wishes to sit himself down and 
study some of the problems of American underwriting from 
a statistical stand-point cannot do better than to buy him- 
selfa copy. And we should not be long in getting in his 
orders,’as there were, on the day of its publication, less than 
one hundred copies left unsold. 


Facts and Opinions. 





THE New York Board of Fire Underwriters, on Wednes- 
day, unanimously adopted the recommendation of its com- 
mittee on surveys that an additional assessment be levied on 
members for the establishment and maintenance of a bureau 
of inspection for the city. A sub-committee of the surveys 
committee, composed of Messrs. Coit, Yereance, Irving and 
Rowell visited Boston and Philadelphia, and examined the 
features of the inspection systems in force there, and gave 
the matter thorough consideration besides and prepared a 
plan of operation which now has the concurrence of the 


board. Itis proposed that there shall be a superintendent 
and fifteen inspectors, eleven of which will have charge of 
independent districts into which the city will be divided. 
They will be constantly on the look-out for defects in con- 
struction and evidences of carelessness, and will periodically 
examine all the risks under their supervision, making daily 
reports to the superintendent. The other inspectors will 
have charge respectively, as they have at the present time, of 
electric lights, automatic alarms and sprinklers, storage 
stores and furnaces. 

THE arrest of the runaway Providence bank defaulter, 
Pitcher, in Canada, was due to the alertness of Manager 
Rawlings of the Guarantee Company of North America, 
which was surety on Pitcher’s bond. The Montreal Daily 
Star says: 

The morning papers of June 26, published a telegraphie item from 
Providence to the effect that Pitcher had robbed the Union Bank and had 
absconded. Mr. Rawlings, upon seeing the paragraph, referred to the com- 
pany’s books and found that the company had issued a bond in favor of 
the bank, guaranteeing the fidelity of Pitcher. Mr. Rawlings at once sent 
for Detective Kellert and instructed him to act in the matter. A com- 
parison of the handwriting of the defaulter, as contained in the application 
for the bond of the guarantee, in the office of the company, with the 
signature “ James A. Roberts’’ in the register of the hotel, written by the 
defaulter, convinced Mr. Rawlings that *‘ James A. Koberts’’ was Charles A. 
Pitcher, the defaulting teller, and he at once authorized the arrest. Had 
the Guarantee Company not been interested in Pitcher, the chances are 
that he would have made good his escape from Canada with the plunder. 

Immediately on learning that the defaulter bad purchased exchange on 
Paris from the Hochelaga Bank the company at once gave its cheque and 
secured the origiual bills, in their wrappers, which had been stolen from 
the Union Bank, with which Pitcher purchased the exchange, only just in 
time to save them from being distributed whereby all trace of identifica- 
tion would have been lost. 


A MINNESOTA paper, the St. Paul Globe, invites all of the 
citizens of Minnesota, who have been bamboozled by assess- 
ment companies, to come to its columns with their griefs. 
The following is the style of the call : 


The Globe cordially invites every farmer, laboring man, business or pro- 
fessional man, and the country newspapers to co-operate with it in its en- 
deavor to expose fraudulent assessment life insurance, and to secure the 
passage by the next legislature of. an insurance Jaw that will accomplish 
these results: The Globe desires every person in this state who has been 
swindled by assessment insurance agents, who has a complaint or griev- 
ance caused by fraudulent assessment insurance, or who knows of in- 
stances of misrepresentation and fraudulent extortion of money by agents, 
to write to it, stating the circumstances, time of occurrence, name of 
company and agent and all other important details. The Globe will give 
fair currency to these statements. It has chosen as one of its campaign 
issues in the interest of the people this matter of fraudulent assessment 
insurance, and it proposes, as far as lies in its power, to arouse public sen- 
timent on the subject until the next legislature will not dare to pass an 
inefficient law as previous ones have, nor to ignore the subject. Assess- 
ment life insurance, as practiced in Minnesota to-day, is in the main one of 
the greatest frauds imposed upon the farmers that there is. 


THE case of D. C. Birdsall, the libeller of the tna Life 
insurance company, was called in the Hartford police court 
on Wednesday. The prosecuting attorney announced that 
two additional counts charging malice had been prepared. 
Counsel for the prisoner said that there was no need of the 
counts being read as his client would enter, in this court, a 
plea of not guilty to the two complaints against him, thus 
waiving an examination until the trial in the higher court. 
Counsel then begged for a reduction of the bail, but Mr. 
Cole, on behalf of the AXtna Life, said that it had been 
boasted that Birdsall could obtain a larger bail without diffi- 
culty, as Pat Sheedy the trainer of Sullivan, the pugilist, had 
expressed his willingness to go upon his friend Birdsall’s 
bond for any amount not exceeding $20,000, The justice 
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finally decided to bind the prisoner over to the next criminal 
term of the superior court in $1,000. Birdsall’s previous 
bondsmen withdrew, and Patrick Donaghue, a _ liquor 
seller, was qualified in the full amount. The Telegram, 
Birdsall’s paper, has not appeared since the man’s arrest. 


THE Southern Insurance Directory for 1888, which is the 
second annual issue, is an improvement upon its predecessor 
in bulk and variety and comprehensiveness of contents. The 
entire underwriting South comes under view, its companies, 
local and general agents, premium receipts and losses, legal 
requirements, licenses and fees, fire departinents, fire statis- 
tics, water supply, local boards, ete., arranged by states and 
towns, and convenient for easy reference. Among the new 
matter are a fire insurance chart for five years in which all 
the leading agency companies are represented, a local agent’s 
vade mecum or dictionary of technical terms used in fire in- 
surance, an alphabetical index of southern agents and 
tables of insurance business in the several southern states 
from 1883 to 1887. Messers. Brown & Janvier of the Vindi- 
cator, New Orleans, are the publishers, the price is three 
dollars per copy, and no underwriter, fire, life or otherwise 
doing business in the southern field, can afford to be with- 
out it. 





Tne interesting question of the ratio of misrepresenta- 
tion to truth-telling in life insurance applications, as regards 
age, comes up again in the columns of the Montreal Znsur- 
ance Chronicle, which says : 


The discussion as to the proper mode of adjusting errors in age which 
was started in our columns over a year ago, has been going around the in- 
surance press of the world, and is now being carried on in the columns of 
the Australian Insurance and Banking Record. Mr. Morris Fox, the actuary 
and statist of the government of New Zealand, has written a letter, in which 
he takes almost precisely the same position as that taken by us iu regard to 
this question in our December, 1887, issue. Perhaps the most interesting 
item is the statement by Mr. Fox that he has examined 1,046 death claims 
and found among these 149 errors in age, being 14.2 per cent. of the whole. 
This closely agrees with an estimate previously made by another writer 
that fifteen per cent. of all the ages quoted in life policies were incorrect. 
Tt is decidedly curious that of the 149 errors mentioned above, 143 were 
cases in which the assured had understated their age, while only six had 
overstated it. The largest error was eight years (understated) and the aver- 
age two years. There was a fair proportion of the female sex among those 
who understated their age, one, for instance, a spinster, giving her age as 
seventeen instead of twenty-four. 





THE receivers of the Charter Oak Life have netted 
$140,000 from the sale of assets. A Hartford dispatch says : 


Considerable property still remains in the western states, which will be 
sold as soon as practicable. From the New York property which belonged 
to the company, and was sold by Receiver Fitzgerald for $475,000, it is ex- 
pected that $150,000 will be realized. The legal contest concerning the final 
disposition of this amount, which is now controlled by the New York re- 
ceiver, is still in progress. The Connecticut receivers, however, think a 
decision will be reached in the course of a month. In that case the policy- 
holders’ dividend may be assured by the end of the year. The receivership 
was ordered two years ago in September. The company’s office in this city, 
which cost $800,000, has been transferred to the tna Life company, barely 
offsetting the mortgage and accrued interest involved in the AStna Life’s 
claim of $230,000. In effect, the policy-holders will not receive a dollar from 
the sale of the costly edifice which was paid for out of their money. The 
expenses of the receivérship in this state during the two years, not includ- 
ing the cost of litigation and lawyers’ fees, will not fal] under $20,000. 





THE Ohio Life insurance report has just been published, 
and Superintendent Kemp has our thanks for a copy. We 
learn from it that the Southern and Western Life insurance 
company of Cincinnati has authority to begin business, has 
been examined and is all right and is managed by reputable 














ary policies for small amounts. The superintendent shows 
up several weak or fraudulent assessment concerns, which 
he has been obliged to close up and makes some suggestions 
regarding industrial insurance, to which we may allude 
hereafter. 





THE Property-holders Mutual Fire insurance association 
has been organized at New Orleans, La., to do business on 
the plan outlined in the following paragraph : 


Insurance will be effected for five years, twenty per cent. of the 
amount of the premium shall be paid cash, and for the balance the insured 


shall furnish his promissory note, payable on demand, to meet and cover 


his proportion of costs, charges and losses which may be assessed against 
him. The insured may at any time have his policy canceled and withdraw 
his premium note, or such part thereof as may be left after deduction of 
all costs and assessment: thereon, provided that said note shall not be re- 
turned to him until after thirty days thereafter and until he has paid all 
assessments which may be levied thereon for losses incurred up to the date 
of the cancellation of the policy. 


AFTER the American Surety Company had paid the 
amount of the bond it had given upon the official fidelity of 
the defaulting cashier, Fred Schaum, of the Drovers and 
Mechanics National Bank of Baltimore, it kept up a watch 
for Schaum in the interests of justice for nearly a year. A 
few days ago its detectives discovered Schaum in Baltimore 
and he was arrested and taken before the United States 
commissioner, who sent him to jail in default of $5,000 bail 
to await a hearing next Monday, 


As the Michigan anti-compact law does not apply to 
Michigan companies, the Detroit Fire and Marine, Michigan 
Fire and Marine, and Grand Rapids, have boldly banded 
together, recreated the state bureau for the maintenance of 
adequate rates, which the outside agency companies cannot 
have, and appointed David Beveridge, manager. A similar 
condition exists in another anti-compact state, New Hamp- 
shire. This is protection for home industries with a 
vengeance, 


THE 1888 issue of Bourne’s Handy Assurance Manual, of 
British insurance offices, is at hand and an examination of 
the scope and arrangement of its contents confirms the 
favorable view we took of the work last year. It is clearly 
and handsomely printed and altogether desirable to have at 
the elbow for reference about insurance matters in the 
British Isles. 





THE New York State Board of Supervising and Adjust- 
ing Insurance Agents, held its sixteenth annual meeting at 
the Sagamore Hotel, Lake George, last week. The following 
officers were elected: J. M. Hodges of the Phenix, president; 
A. M. Burtis of the Home, vice-president; J. L. Kendig of 
the Guardian of London, secretary and treasurer. 





A FIRE destroyed the mill of the Kaufman Milling Com- 
pany at St. Louis, Mo., on June 8. The fire was caused by 
fireworks let off in honor of the Democratic National conven- 
tion, Now the company is suing the city for $150,000 dam- 
ages on the novel ground that it was guilty of negligence 
in allowing the pyrotechnic display. 





DANBURY, Connecticut, is troubled by fire bugs. A dwell- 
ing house filled with sleeping people was fired on Tuesday 
night, having first been saturated with kerosene in fifteen 
places on the outside and the torch applied to each place, 


persons, Its design is to issue industrial policies and ordin- | The inmates had a narrow escape. 
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THE organization for fire insurance known as the 
Louisville Underwriters is seeking re-insurance, and Messrs, 
Shallcross and Barrett, its representatives, were in New 
York this week on that business. 





NEWS comes, as we go to press, of the explosion of the 
United Order of Honor, an assessment coneern, which has 
had its headquarters at Indianapolis, and is widely spread 
over the west. 





THE Franklin of Columbus, O., which has entered Massa- 
chusetts will ultimately spread its business over the other 
New England states, under the management of George H. 
Binney. 





THE North River insurance company of New York, was 
admitted to do business in Massachusetts on Wednesday. 
Messrs. Hovey & Fenno of Boston, have been appointed its 
agents. 


THE Boston end of the ‘“ prudential” fire insurance 
scheme is lifeless, in the opinion of the Commercial Bulletin 
of that city. . 


THE vote by which the Louisiana house of representa- 
tives killed the valued policy bill on the day of final ad- 
journment was 41 to 34, 
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AGENCY APPOINTMENTS. 


Ameriéan Fire of New York: Butler & Haldan, San Francisco, general 
agents for the Pacific. 


Buffalo-German: George H. Binney, Boston, Mass. 
Firemens of Newark: A. B. Hodges & Co., Taunton, Mass. . 
Hanover Fire of New York: David Folger, Nantucket, Mass. 
Lion Fire of London: S. C. Warriner, Springfield, Mass. 


London and Lancashire; Albert H. Merrill, Peabody, Mass.; Samuel H. 
Cook, New Bedford, Mass.; E. R. Read, Attleboro, Mass.; L. W. Puffer, 
Brookline, Mass.; Ladd Bros, & Co., Springfield, Mass. 


National Fire of Hartford, Conn.: Jordan, Lovett & Co., Boston, Mass. 


Niagara Fire: W. P. Post, special agent for Ohio and West Virginia with 
eadquarters at Dayton. 


North River of New York: Hovey & Fenno, Boston, Mass. 


State Mutual Life of Worcester: George L. Wrenn, general agent at 
Chicago. 


Westchester Fire: Henry L. Gardner, Springfield, Mass. 


Mr. Edward P. Bates, of Philadelphia, whose Ceath was announced in our 
issue of last week, was, as a member of the firm of Vanuxem, Bates & 
Lambert and subsequently ot Bates & Lambert, among the foremost 
men in life underwriting 1n the Quaker City. -He was associated with 
the business of the Mutual Life from the time of his first residence 
there and became the head of the general agency managing the depart- 
ment. Mr. Bates was an estimable man and made a great success in his 
vocation. He was a native of Mentor, Mass., wbere he was born in 
1830, anda graduate of Amherst CojJlege. For nearly a year previous 
to his death failing health prevented his attendance upon business. 


Mr. Frederick H. Way, who has been for sixteen years the assistant secre- 
tary of the Williamsburgh City Fire insurance company, has been 
Brpoted to fill the vacancy caused by the resignation of Secretary 
Meserole. 


President Allen of the Hartford Steam Boiler Inspection and Insurance 
Company has written a paper for the Hartfora Young Men’s Christian 
Association on the practical question of ‘* Success in Life.”’ 


Messrs. Manbiem, Staples & Co., of San Francisco, the Pacific coast managers 
of the Scottish Union and National have dissolved by the retirement of 
Mr. Staples. The new firm is Manhiem, Dibbern & Co. 


Mr. S. S. Frowe, who has been serving the Commercial Union of London as 
an adjuster, has been appointed assistant resident secretary of its 
western department with headquarters at Chicago, 
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Mr. Robert J. Hillas, for some time assistant secretary of the Fidelity an | 
Casualty Company has been appointed to the secretaryship, recently 
made vacant by the resignation of Mr. Crane, 


Col. Philip Cheek, Jr., insurance commissioner of Wisconsin, was in New 
York on Thursday, en route for Madison after a visit to Rhode Island, 
the home of his kinsfolk. 


Mr. Henry N. Baker, formerly special agent in Boston of the Howard insur- 
aoe company, has be2n appointed special agent of the American ‘of 
oston. 








insurance tn the Courts. 


The following are digests of two recent decisions of the 
California supreme court, repprted in the Coast Review for 
July. 

In Wheaton vs. the North British and Mercantile insur- 
ance company, the court held : 


Plaintiff claimed that he did not read the application for 
fire insurance prepared by agent. The application did not 
expressly limit or define agent’s authority. The agent put 
the value at $1,800; the applicant told him ‘‘about $1,500,* 
and in the proof of loss said $1,302. False representations 
invalidated the policy according to its terms. 

Held. That’a ‘‘ considerable” overvaluation does not of 
itself constitute fraud, prima facie. 

Held. That it would place an insurer in the power of a 
fraudulent applicant if the receipt of or demand for proofs of 
loss estopped the establishinent of overvaluation. 

Held. That an equitable estoppel is only ealled into 
existence for the prevention of wrong and redress of injury. 
There must be some element of wrong in the action of the 
party creating it. The plaintiff’s ‘‘trouble and expense” in 
preparing proofs could not operate to estop the defendant 
from asserting a right which had no direct relation to or con- 
nection with their production. There can be no estoppel 
where the facts are not known. 

Held. That an agent may waive a delay in presenting 
preliminary proofs. 

Held. That the proper time for investigation as to 
breaches of warranty or falsity of representation is when 
claim is made and proof filed. 

Held. That an intentional overvaluation alone avoided 
the policy. The jury were not authorized to find estoppel 
upon mere knowledge of overvaluation. 

Held. That it was plaintiff's duty to make proofs of loss, 
whether the time and mode were waived or not. 

Held. That the estimate of value is an opinion. The 
answer as to value is to be treated as though the question 
read: ‘* Whatin your honest jndgment and opinion is the 
value of the property ?” 

In the Sierra Milling, Smelting and Mining Company vs. 
the Hartford Fire insurance company the court also held : 


The policy required a watchman to be in and upon the 
premises insured day and night, and that a supply of water 
should be kept constantly on top of the mill. The jury 
found that there was ‘‘a supply of water” on top though 
below the apex thereof. The watchman was sixty-five feet 
from the mill when the fire occurred, upon ‘‘ the premises,” 
in front of an uninsured building, but upon higher ground 
than the mill. 

Held. That when a watchman of a proper kind is em- 
ployed under the *‘ watchman clause,” the insured cannot be 
held responsible for his not being, at the time of the fire, 
actually in the mill, or beside it or other insured property. 

Held. That the watehman, posted where he was, was as 
much in and in charge of the mill as if he had been in the 
mill. Here itis clear that the watchinan was employed to 
do what the policy required, and that at the time of the fire 
he was at the premises, being in front of the blacksmith sho» 
that belonged to and was substantially a part of the premises 
including the mill and tramway, which two last were insured, 
on duty as a sentinel, and in a more favorable situation to 
keep guard and watch over the premises insured than if he 
had been in the mill or on or near the tramway. We do not 
see, under the defendant’s contention, how being in the mill 
would have satisfied the conditions of the policy any more 
than being a hundred feet off on the tramway which was in- 
sured, or close up to the mill, where he would have been less 
likely to have seen the fire at its inception, than where he 
was, sixty-five feet off, in front of the blacksmith shop, and 
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on higher ground than the mill itself. Wethink that upon 
this state of facets, the warranty is shown to have been fully 
complied with. 





An action has been begun in the circuit court of Cook 
county, by the city of Chicago against R. 8. Critchell & Co., 
and other insurance agents doing business in that city for 
alleged violations of the Illinois law prohibiting any agent 
from writing risks in the state, without procuring a license 
from the state auditor to do so. The Chicago Legal Adviser 
makes the following statement of the case: 


Section 22, chapter 738, revised statutes of Illinois, page 
267, provides in substance as follows: It shall not be lawful 
for any agent to act for any company referred to in this 
section, directly or indirectly, in taking risks or transacting 
the business of fire or inland navigation insurance in this 
state, without procuring from the auditor a certificate of 
authority, stating that such company has complied with all 
the requisitions of this act; any violation of the provisions 
of this act shall subject the party violating the same to a 
penalty of $500 for each offense ; the term ‘agent or agents ” 
shall include an acknowledged agent, surveyor, broker, or 
any other person or persons who shall in any manner aid in 
transacting the insurance business of any company not in- 
corporated by the laws of this state. 

The facts upon which these actions are predicated may 
be briefly stated thus: In accordance with a_ universal 
custom among insurance agents throughout the United 
States, it is the practice of agents to ‘** place” large lines of 
insurance for their customers with the companies represented 
by other agents. In this method there exists a constant 
exchange of risks between.the agents of every locality. The 
eustom is general in its nature, and has existed from a time 
when the ‘‘memory of man runneth not to the contrary.” 
For placing risks in this way the agent receives an amount 
equal to fifteen or twenty per cent. of the commission 
received by the authorized agent of the company carrying 
the insurance, which amount is paid by such authorized 
agent, and for which the agent writing the risk alone is 
responsible. 

In its practical operation the only effect which this 
custom has upon the public interest of the community is to 
relieve the insured from loss of time, expense and delay in 
placing large lines of insurance; the only substantial profit 
to the agent is derived from that portion of the risk which 
is written in his own office. 

The defendants having placed insurance in the manner 
above described, stand charged with a violation of the above 
statute. Conceding that these are the faets which the trial 
of these cases would develop, it is pertinent to inquire 
whether in contemplation of law there has been any offense. 

In order to make out a case the state must establish one 
of two propositions: Ist, that the defendants acted as the 
agents of the company without a certificate of authority 
from the auditor of state, or, 2d, that the defendants 
directly or indirectly contributed to the procurement of the 
insurance without a certificate of authority. 

The first of these propositions is negatived by the above 
statement of fact. The agent undertakes to place the insur- 
ance at the instance of the assured, and, in so far as that fact 
is material, is the agent of the assured. The compensation 
proceeds from the agent of the company which issues the 
policy. The supreme court of Illinois has made compensa- 
tion the touchstone by which the question of agency is to be 
determined. Pierce vs. The People, 10611], 11. Under this 
ruling the agent placing the risk becomes the agent of the 
agent of the company which issues the policy, and in no 
proper sense the agent of the company itseif; a significant 
fact to be remembered throughout the various stages of this 
discussion. In this view, the state must wholly fall in its 
endeavor to establish that the defendants acted as the 
agents of the foreign insurance company. 

As to the second proposition confronting the state, that the 
defendants by their acts directly or indirectly contributed to 
the procurement of the insurance without first obtaining a 
proper certificate, the statute must first be shown to be ap- 
plicable to the case in hand before it can be invoked to 
harass the comfort of innocent men or threaten the stability 
of their honestly acquired eompetence. 

The history surrounding the enactment of this law clearly 
demonstrates that it was never intended to cover cases of 


this character. The act was psssed in the year 1869, at atime 
when the state was being flooded by worthless foreign insur- 
ance companies, and home institutions of this character 
were comparatively unknown. So great had the evil become 
that the legislature felt it incumbent to pass some restrictive 
legislation making it unlawful to enter into a contract of 
insurance with a foreign insurance company not authorized 
to do business within this state. The supreme court of Illinois 
has declared that the object of this law was to prevent con- 
tracts of insurance being made with such foreign companies, 
and to keep the citizens of the state out of the clutches of 
worthless and irresponsible foreign companies not author- 
ized by law to do business in this state, and upon this theory 
has declared the law to be constitutional. See Pierce vs. The 
People, supra. 

All the philosophy of the law of corporations, together 
with precedent and authority, combine to support the 
proposition that when a foreign corporation having complied 
with the law of the particular state, is authorized by such 
state to transact business within its territorial limits, such 
corporation becomes a citizen thereof, and as such is entitled 
to all the rights, privileges and inmunities of resident cor- 
porations, and it is difficult to see how a law directed against 
the abuses of foreign insurance companies can be applicable 
to companies which for all intents and purposes are to be 
regarded in law as home institutions. If such is to be the 
application, then, indeed, the cons:itutionality of the law 
itself may well be doubted. 








SsHiscellany. 





Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of June, 1888. 








— 


Total 














Death Endow- 
COMPANIES. Claims. ments. /|Paymenits. 
otra Life whe scree sale. | Sida hae SCOR aera $139,875 $69,272 $209,147 
American Life......... pats, J one's OS ee 6,180 1,000 1 
Brooklyn lat6rest, 2. oe Vcetareen eee 9,979 175 10,154 
Connecticut General Tife....... .........- 12,300 829 13,129 
Connecticut Mutual Life................. 234,623 39,8u9 274,492 
Covenant Mutual Life .. .........2....%-- A778 cert yee 1,778 
Equitable Life, Des Moines ..-. .......... 7,967 — eens 7,967 
Equitable Life, New York: 2... ..) 0.2: cots sce wens, oss EN Os eon ing At 
Germania lifes. 7.ntacteeics eke ot oes ino 104,732 28,699 133,431 
Home Lats cise chee henge wieeree 34,450 1,000 450 
*John Hancock Mutual Life......... .... 45,295 5,285 50,580 
ManhattanSLate. cis Scat elses chen 37,630 560 88,190 
Maryland Life .... Wy Satake e senaityt See 6,400 |<) si eee 5,400 
Massachusetts Mutual Life................ 36,189 25,337 61,526 
*Metropolitan Life ...... .... es Bt oot’ 182,767 -2:| 3 seen 182,767 
Michigan Mutual Life ........... Pe ee 7,400 7,602 15,002 
Mutual Lite, New YOrkiit csene seesec soc 565,027 80,521 645,548 
Mutual Lite, Ky vnc roesie. eh een nee 16,570 414 6s ace 5,505 
Mutual Benefit: Life2-. 22. ee ta ee 268,700 17,021 721 
National Life; Ul SUAS 4. eae 6 12,758 285 04. 
National Life, Vermont ...... ............ 19,000. S) s-neet yee 19,000 
New Mork lilfe vee toot or eerste bo eee 803,885. | ==-cesee 893,885 
Northwestern Mutual Life................ 113,513 16,200 129,718 
Pacific Mutual Tite. oes. Uy iey civic a s0aa.0ceni] betsetieen sel etree Ree aan 
‘Penn Mutual Lifer 2... sereces oh nee 75,721 75,721 
Phonix Mutual: Lites 25 2 eee 52,878 8,795 61,173 
Provident Life and Trust, Philadelphia. . 63,070 455 70,525 
+Prodentia) Life *<veireocie ieee ence be onl Mn sn : 84,435 
State Mutual Life. ..... eA ar 57 45,900 1,000 - 6,900 
Travelers.ici Gh Ae ee eae ee eee ‘i 12,460 5,096 17,559 
Union Central Life .... .. PAS oe he 17,008 476 17,470 
Union Mutual Life 63,905 
United States Life.. 42,059 
Vermont: Life 5. Stas yeeess cee ee) occ clewsat ade ak Sot ee 
Washington Tite. wit veces eee sc! a rateeee (ik 53,083 
TOtHIS ae ace co Baes ten tate eoae $2,731,979 $349,427 | $3,081,496 


—_——— SO 


a Endowment payments not reported. 
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PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
June 30, 1888, inclusive, by the life insurance companies 


whose monthly lists are printed in THE WEEKLY UNDER- 


WRITER: 














S| 

[o} * 
Se Deatt End Total 
oS ae eath ndow- ota 
= 5 COMPANIES Claims, ments. Payments. 
A & 

inl 

i) 
PMEMPRIOTIO NEO. 5 cioc. ccleics 0%. Ga ae $26,719, 4°2 $9,150,336 $35,869,818 
2850;American Life..........00. ss o- 7,459,889 176,931 7,636,820 
seusreroukiyn Life... ..2.-....cs. os. 2,287,279 1,253,674 3,540,953 
1865) Connecticut General Life....... 1,350,646 421,119 1,771,765 
1846|Connecticut Mutual Life..... : 57,767,641 9,425,467 67,193, 108 
1853) Covenant Mutual Life.... ... 844,382 89,154 924,536 
1867|Equitable Life, les Moines.... £03,879 44,020 247,899 
1855] Equitable Life, New York.. .. b 50,988,587 b 6,341, 61] 0 57,330,448 
Teeorermania DTC... 2. 6..65 660. wae. 11,244,182 2,032,703 13,276,885 
JP as 16 1 i rein 4,987,565 1,253,815 6,241,380 
1862)*John Hancock Mutual Life... 4,114,285 1,150,619 5,264,904 
1850) Manhattan Life ................ A 14,831,076 1,423,145 16,254,221 
1864|Maryland Life. ..... ......... 1,029,758 67,845 1,097,608 
1851; Massachusetts Mutual Life..... 8,170,022 1,535,654 9,705,676 
1867|*Metropolitan Life... ....... 10,480,519 511,457 10,991,976 
1867| Michigan Mutual Life........ . 1,438,958 363,741 1,802,699 
1843) Mutual Life, New York..... .. 90,016,230 29,303,392 119,319,822 
1886|Mutual Life, Ky...... .......... 1,299,660 44,412 1,344,072 
1845|Mutual Benefit Life. .. ........ 7,319,922 4,149,762 51,469,684 
1868|National Life, U.S.A.... .. . 3,821,359 269,122 3,590,481 
1850| National Life, Vermont ...... 2,475,828 193,508 2,669,336 
Geen ew . Ori-_Life.... 2... se 42,688,120} o 10,178,284 52,866,354 
1857| Northwestern Mutual Life. . 16,300,609 5,900,779 22,201,388 
1868] Pacific Mutual Life.... ... .... ¢ 1,751,076 ¢ 568,855 c 2,319,941 
1847);Penn Mutual Life............... 9,288,625 730,960 10,119,585 
1851|Phcenix Mutual Life. ......... 12,967,692 2,399,407 15,367,099 
1865|Proy. Life and Trust, Phila .. 4,130,168 1,072,335 5,202,503 
1876|/+Prudential Life ... ........... 3,313,593 ee 3,313,593 
1845|State Mutual Life.... oe 2,923,434 553,444 3,476,878 
PU TIIVOICPE wo. lease vw nie. p bss case 3,472,478 626,020 4,098,498 
1867} Union Central Life ........ .... 1,696,388 146,468 1,842,856 
1849 Union Mutual Life.... ......... 9,469,571 3,724,759 13,194,330 
1850| United States Life............. 6,833,929 899,353 7,733,282 
PRDGUNIORMIOIE Galle! 2 ass sacle os. nace 129,115 18,27 147,385 
1860] Washington Life........ ...... 7,056,755 1,803,317 8,860,072 

250 RES Se ee Be eee $470,472,702 $97,815,148] $568,287,850 





* Partially industrial insurance. + Wholly industrial insurance. 
a Amount of Endowment payments to January 1, 1888. 

b Amount of payments to-March 31, 1883. 

e Amount of payments to May 31, 1888. 


Causes of Fires—A Valuable and Interesting Report by the 
Boston Fire Marshal—The Incendiary Rat and 
the Inflammatory Match. 





The most intelligent paper on the causes of fires that has 
appeared for a long time is the annual report of Charles W. 
Whitcomb, fire marshal of the city of Boston, which was 
made public this week. The report contains about 25,000 
words, but we present copious extracts, deeming the subject 
and the treatment of it worthy of all the space we can con- 


veniently give. 
Mr. Whitcomb says: 


Judging from the proportionate basis of last year’s partial 
report, it would seem that the various causes of fires maintain 
very nearly their uniform proportion of responsibility, 
except, perhaps, that the number of fires attributed to 
incendiarism is unusually small. It must be borne in mind, 
however, in this connection, that the best evidences attain- 
able in regard to fires which have ,been classed as unknown 
would warrant the addition of about seventy-five per cent. 
of them to the incendiary list, which list would then 
comprise about five per cent. of the total number of fires. 
To carelessness, wanton, culpable carelessness, must still be 
attributed a majority of the fires of the past year, over 


sixty-three per cent. of the total number being classed under 
this head, while a large number of those which have beeu 
classed as accidental, being due to causes which should be 
preventable, might not improperly be termed careless. 'T'o 
this increase in the percentage of careless fires, add those 
caused by defective construction or indirect carelessness, 
and it is safe to assert that at least seventy-five per cent. of 
the total number of fires should be designated as careless. 

From the invariable use of low grade oils in cases of lamp 
explosions, the careless leaving around of the the ordinarv 
phospborous matches in fires caused by rats and matches and 
the deplorable lack of Knowledge (amounting almost to 
willful ignorance or criminal neglect) regarding spontaneous 
combustion and the reason of explosions caused by the 
oxidation of vegetable and mineral oils, it will be readily 
understood that the number of fires which the use of proper 
care and caution might have prevented is much larger than 
those actually classified under the head of careless, while the 
number of those which may be classed as purely accidental, 
and which could not have been averted by ordinary human 
prudence and care, is comparatively small. Rapid and total 
destruction of the property on fire, including the annihila- 
tion of all traces of the fire’s origin, have necessitated the 
classification of four and one-tenth per cent. of the total 
number of fires as unknown. Collateral evidence obtained 
later, although of a circumstantial nature, has enabled me, 
however to still hold under investigation nearly two-thirds 
of this number. All incendiary fires where no arrests have 
been made, likewise remain under investigation, the total 
number of unknown incendiaries so awaiting further exam- 
ination aggregating thirty-eight. 

Considering the enormous and wicked loss yearly suffered 
on account of neglect to properly provide against the almost 
inevitable effect of the existence of these preventable causes, 
I deem it advisable to briefly call attention to certain condi- 
tions under which some of them often arise, at the same 
time suggesting the adoption of such precautions as may 
eventually prove the means, if fnot of entirely preventing 
them, of at least materially reducing the chances of their 
occurring. 

KEROSENE. 


First, among the causes above alluded to, Mr. Whitcomb 
places kerosene, and of that says: 


Next to matches, kerosene has been the most destructive 
agent in point of the number of fires caused either directly or 
indirectly by it which the fireman have had to contend with 
during the year, nine and four-fifth per cent. of the total 
number being eredited to its work. Of this percentage, how- 
ever, neariy one-half were caused by the upsetting or need- 
less taking fire of kerosene lamps, and the mismanagement 
or defective construction of kerosene stoves. Inalllate cases 
of this kind, an examination had been made both of lamp 
and oil, and although the former may not have been always 
of the most approved pattern, I have felt warranted in every 
instance in attributing the blame to the inferior quality of 
kerosene used. When the so-called oil in lamps filled with 
these dangerous mixtures become sufficiently heated (often 
exceeding 100 degrees), a vapor is thereby created, which 
may become ignited by flame reaching it from the wick, 
especially if the lamp be nearly empty, leaving a large space 
above the oil, or should the lamp be broken by upsetting or 
otherwise (an occurrence by no means rare), the combustible 
vapor becoming ignited from the flame, sets the oil on fire, 
thus starting what may prove to be a destructive conflagra- 
tion. Oil capable of standing the proper test would not 
itself ignite under such circumstances, nor generate an ex- 
plosive vapor. Thus it will be seen that many cases, even 
of explosions caused by broken lamps, might be avoided by 
the use of standard oil. 

The city ordinances provide for the prosecution of these 
sellers of under-test oil, but as the ordinances and statutes 
on which they are based, antedate the creation of the fire 
marshals office, my duty must end with the publication of 
the facts. If the sale of this low grade of kerosene, often 
more dangerous than gunpowder, is still to be allowed, the 
public must suffer the natural consequences and bear the 
responsibility. 

MATCHES. 

Twenty and one-tenth per cent. of all the fires in Boston 
during the past year owe their origin to the use (or rather 
misuse) of matches and these have caused fifteen and three- 
fifth per cent. of the total fire waste of the year. Nearly 
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three-fourths of these match fires were the result of pure 
carelessness, such as the dropping of lighted matches, 
children playing with matches, ete., while the other one- 
fourth, being due to ‘‘rats and matches,” are classed as 
accidental, although most of these even might be made 
preventable. The introduction of the lucifer match some- 
thing over fifty years ago, although doubtless a great boon 
to civilization, bas been at the same time productive of an 
enormous amount of irreparable damage. A writer in the 
London Quarterly Review of March 1, 1855, estimated that 
the introduction of the lucifer match had, at that time, 
caused the insurance companies an annual loss of £10,000 
sterling. As this was ata time when the danger from rats 
and matches was comparatively unknown, it would un- 
doubtedly be proper to increase this amount by the addition 
of the losses resulting from many of the large number of fires 
then classed as unknown, and which were not unlikely due 
to this cause, Not that the match possesses any inherent 
quality of committing waste, or is in itself when surrounded 
by normal conditions, in any way capable of doing harm, 
but in the hands of a careless people, and that the fire record 
of every large city in the country will show we are that, 
beyond doubt, this insignificant bit of phosphorus tipped 
wood assumes almost the proportions of an engine of disaster. 
Prodably no change in the kind of matches used would avert 
the many needless fires caused by the careless dropping of 
lighted matches. Many of those, however, which result from 
children playing with matches, as well as the entire number 
of those which are caused by ‘‘rats and matches,” might 
unquestionably be avoided by the general adoption of the 
safety match. 
RATS AND MATCHES. 


Much skepticism has always existed as to the possibility 
of ‘‘rats and matches” being a bona fide cause of fires. Per- 
sonally, I have not the slightest doubt of it, although I 
believe there has always been a tendeney to attribute 
to them many fires which may have been the result of 
other: causes. My conviction in the matter is the result 
of experience and experiments made during the year. ‘Three 
rats were procured and placed in a large wire cage, six feet 
square, constructed for the purpose; various kinds of 
matches, single and by the eard, were left with them over 
night; morning invariably found the cage strewn with 
charred and partially consumed lucifers. The experiment 
was continued for three weeks. On one oceasion, in the 
presence of three witnesses, a match held through the wires 
of the cage was seized by one of the rats, the phosphorous 
end taken in his mouth, where it was ignited by gnawing 
and partially burned before being dropped. The following 
recent letter to the editor of an English paper, the Fireman, 
would seem to indicate that the deep-seated conviction ap- 
parently prevailing in England, that rats rarely, if ever, 
are the cause of fires, is not altogether well founded. 


To the Editor of The Fireman: 


Srr—In the papers of to-day is recorded a serious fire, occurring in 
Tottenham Court Road, and in the official report appended occur the words 
“cause of fire unknown.” Such remarks apply to nineteen fires out of 
twenty. Will you allow me to call the attention of employers to what 1 
think 1s the cause of many fires? Workmen are in the habit of carrying 
matches in their pocket. Should they require to light a gas jet, or seek 
anything in a dark corner of a cellar, a match is immediately struck. 
Match No. 1 fails to ignite, and is thrown away as useless. No. 2 breaks in 
striking, the sulphur end falling to the ground. No.3 acts all right. His 
business Gone, away goes the man. Matches No.1 and 2are left where they 
fell, with what result? IL will give you one. A short time ago it was my 
lot to watch a rat at play, when he suddenly came across something attrac- 
tive to his palate and nibbled away. In a moment there was a flash, fol- 
lowed by a blaze. Going to ascertain the cause I found a spent match, 
which Mr. Rat had managed to light while grating away the sulpher. Had 
I not been present and witnessed it, we should, perhaps, have had another 
fire with ** cause of fire unknown” appended. 


February 11, 1868. ALFRED EDWARDS. 


That such fires occur there much less frequently than in 
this country, is doubtless owing to the more general use of 
the safety match. 

While repairing the floor of a large store on Washington 
street, a short time ago, workmen found a rat’s nest con- 
taining a dozen spent matches, all bearing marks of ignition, 
several being half burnt. These matches are now in my 
possession. The disastrous fire which destroyed one of the 
city’s finest school houses a year ago, in all probability, 
owed its origin to rats and matches, traces of both having 
been found in a waste basket where the fire apparently 
started. There appears to be but one way, in the absence of 
all possibility of exterminating the rats, and that is by pro- 
hibiting the use of the ordinary phosphorous match and 





permitting only those to be used which can be ignited only 
ona specially prepared surface. In matches of this kind, 
the sweet phosphorous, which is the attractive feature to 
the rat, being separated from the dangerous composition on 
the end of the match and combined with sand on the fric- 
tion surface of the box, ceases to be individually dangerous. 
In the experiment previously referred to none of the safety 
matches were disturbed by the rats. A large number of 
fires caused by children playing with matches would also be 
avoided in the general adoption of a safety match. 


SPONTANEOUS COMBUSTION OF MATCHES. 


Fires caused by accidental friction would also be avoided, 
as likewise many cases of spontaneous combustion, arising 
from the careless dropping of matches near steam-pipes, or 
in some much more dangerous place. As steam, at a pressure 
of sixty pounds, has a temperature of 292° Fahrenheit, in- 
creasing rapidly in accordance with the increase in pressure, 
it may become interesting to note the ignition temperature 
of certain kinds of matches. The following letter from 
Prof. Norton will be found self-explanatory on this point: 


MASSACHUSETTS INSTITUTE OF TECHNOLOGY, 
Boston, April 10, 1888. 
CHARLES W. WHITCOMB, Fire Marshal. 
DEAR SIRr:—I submit herewith the records of my experiments upon the 


ignition temperature of various kinds of matches. We succeeded in ignit- 
ing all these styles of matches upon a smooth surface. 


Lowest Ignition Average 
Fahrenheit. Fahrenheit. 
1 Portland) Star Vere: ascites eeecctiese tease 217 219 
2 Swift and Courtney Parlor Match...... 379 381 
3 Rooster Parlor....... Pi tant 6. es 404 406 
4 Vulcan Parlor Parafined ...... ... ... 217 219 
5. London Parlor. ‘peencse ue eee tieares 248 253 
6 Bryant& Mayi( Wax)oe fesse ct ote chest ass 890 394 
7 Svenska Landoths Boloyets............. 408 410 
8 Nya Landothsfabriken Stockholm...... 410 412 
9 Diamond Match Company ... . ........ 874 894 
10 Vulcan Universal Safety Match..... * 550 552 
11 Vulcan Assurance Safety Match........ 536 541 


SPONTANEOUS COMBUSTION. 


Regarding fires caused by spontaneous combustion, Fire 
Marshal Whitcomb says that the total damage done to 
property by spontaneous combustion during the past year 
was nine and six-tenths per cent. of the gross amount of loss. 
Six and one-tenth per cent. of the total number of fires were 
attributed to this cause; of these four and nine-tenths per 
cent , were classed as accidental, and one and one-fifth per 
cent., which were occasioned by inexcusable neglect or willful 
ignorance, were set down as careless. Then follows a recital 
of a large number of instances where fires have been of un- 
doubted spontaneous combustion origin, and following these 
isa long list of articles especially liable to ignite by spon- 
taneous combustion, and also suggestions as to the best 
means to prevent such fires. 


DEFECTIVE CONSTRUCTION. 


. Defective construction is dwelt upon at length by the fire 
marshal, and he concludes his report on this subject as 
follows: ‘‘Should fires occur in any building construeted in 
violation of building laws in force at the time of its erection, 
and owe its origin to such defective construction, the names 
of architect and builder connected with such illegal con- 
struction will be published in future reports. 


INCENDIARISM. 
The incendiary comes in for quite a long review in the 
report. He says: 
The incendiary appears to be actuated by various 
motives. 


Often it is revenge, malice or spite which impels 
him to apply the torch; sometimes he is the victim of his 
own innate depravity or unconscionable nature, in which 
ease not infrequently drunkenness plays a part, frequently 
it is done to swindle the insurance companies, and other 
times to conceal another crime. Numerous writers on fire 
matters have boldly asserted that a large margin of ineendi- 
ary fires owe their origin to an intent to defraud insurance 
companies. One writer in the London Quarterly Review has 
gone so far as to state that the crime of arson owes its 
origin entirely to the introduction of fire insurance, while 
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another prominent and more recent American author 
recklessly asserts that fire insurance is responsible 


for ninety-nine per cent. of our incendiary fires. 

myself, fortified by the opinion of a prosecuting officer 
of wide experience,. fell into the same error, having stated 
in my first report that the majority of incendiary fires 
undoubtedly were induced in this way. Knowledge gained 
from more thorough examination of statistics now compel 
me to retract this earlier statement. Answers to letters 
written to prosecuting attorneys of the various counties 


throughout New England, wardens of penal institutions’ 


and others, reveal the rather astonishing fact that seventy- 


_ five per cent. of the convictions for arson during a long 


period of years have been of individuals who were 
actuated by motives of revenge, while the remainder were 
about equally divided -etween a desire to rob the insurance 
people, malicious mischief and moral depravity. Insurance 
-Commissioner Merrill informs me that in the last ten years 
seventeen per cent. of the fires in the state were due to in- 
cendiarism, and twenty-two per cent. to unknown causes. 
There were eleven cases of proven incendiarism in this office 
Hue, the year, eight arrests were 1nade and two convictions 
secured. 


A GANG OF PROFESSIONAL INCENDIARIES. 


The fire marshal then closes with the following remarka- 
ble assertion : 

I have it from the sworn evidence of several Polish Jews 
that there exists among their number men who make a busi- 
ness of setting fires for other people, who have actually 
adopted incendiarism as a profession, charging for their 
services a commission on the amount of insurance received. 


An Effort to Estimate the Present War Risk in Connection 
with Life Insurance. 





The chief medical adviser and the actuary of the Gresham 
Life of England, Messrs. A. W. Smee and F. G. Ackland have 
constructed a novel and interesting war risk mortality table, 
calculated upon contemporary European conditions, for the 
use of the company, which does a considerable business in 
insuring lives on the continent. The table is embodied in a 
report to the directors of the company, and its chief features 
are noticed in the following review, which is extracted from 
the Insurance Spectator of London : 


The report having been adopted and published affords, 
as we presume, the basis upon which this branch of the 
Gresham business will hereafter be regulated. And a very 
respectable basis it is, which has been laid and shaped ina 
highly workmanlike manner. In particular it compares 
most favorably with the somewhat cluinsy shifts to which, 
for the more part, the Continental and particularly the 
French offices have had recourse. We have already, in a 
recent impression given our readers some account of the 

lan adopted by the Generale, Nationale, l'Union, and 

henix, which consists essentially in suspending the life 
assurance contract during war, and substituting for it a 
right to participate in a special war fund. The Gresham 
faces the problem squarely, and from statistics collected 
principally in Austro-Hungary, bas produced a special 
mortality table providing for the accumulation in time of 
pence of the resources necessary to insure against the ravages 
of war. 

The results thus obtained are naturally of much wider 
interest than the oceasion which has ealled them forth, and 
the method of conducting their enquiry which the joint 
authors have adopted is one that sets its various points of 
special interest in a conspicuous light. Thus they have 
investigated as three distinct problems 

1. The probability of the occurrence of war. 

2. The probability that a given individual will be called 
out to serve with the army in the field. 

3. The probability of death during the campaign. 

It is perhaps less strange than it appears that these prob- 
abilities should be widely different from what most people 
would @ priort suppose. Thus, to take the first. It will, 
we imagine, be a matter of no small surprise to most people, 
to learn that the experience of Austro-Hungary for 100 years 


past, yields an average of one war in very little more 
than five years, and that even when the experience of 
Sweden, Prussia and Denmark is combined with it, the 
average is only brought down to one war in six and two- 
fifths years. By the light of these figures it appears that 
Europe has in recent years enjoyed a quite exceptionally 
long period of repose—troubled, no doubt, yet upon the 
whole, unusually secure. 

The second of these items is one which the popular im- 
agination will have more justly appreciated. Indeed, the 
results brought out by the enquiry are little more than a 
restatement of the well-known fact, that military service on 
the continent is practically of universal obligation, and 
hence that, given a declaration of war, the entire able-bodied 
male population between the ages of twenty and twenty- 
four would be immediately called to arms. Of these it is 
estimated that eighty per cent. would be required to go to 
the front and bear the brunt of the fighting. 

The next class of the population includes men between 
the ages of twenty-four and thirty, of whom seventy per 
eent. would be sent to battle. The next comprises ages 
thirty to thirty-two, and involves a liability to be called into 
action represented by sixty per cent. '’wo other classes, 
namely, those of the first and second levy of the Landsturm, 
include men of all ages, namely, the first from nineteen to 
thirty-eight, and the second from thirty-eight to forty-two. 
The liability to active service in these two classes is put 
down at fifty per cent. and twenty-five per cent. respectively. 
Beyond the age of forty-two years the war risk practically 
ceases. 

These two investigations lead back in reality to political 
conditions, and are, perhaps, on that account, not very 
clearly the subject matter of mathematical investigation. 
The political aspect of affairs varies so rapidly, and what is 
more, varies so clearly by development along a particular 
line—never returning into itself, but ever presenting char- 
acteristically new features—that it is easy to imagine that 
the statistics of yesterday will be wholly falsified by the 
experience of to-morrow. The same thing can hardly be 
said, however, of the mortality incurred in battle. It is 
probable that the proportion of men lost in action and 
succumbing to the hardships of campaigning, though vary- 
ing within wide limits, has always revolved within those 
limits about an average figure differing not greatly from 
that which the figures compiled by Messrs. Smee and Ack- 
land now disclose. It is indeed true that the annals of war 
record incidents not a few of the utter extermination of an 
army. Itmay be Leonidas with his redoubtable five hundred 
at Thermopyle, but that is an unique instance of desperate 
valor; or it may be the legion under Sabinus and Cotta 
but that is an equally unique instance of overwhelming 
disaster. Moreover, in any such case the band of soldiers in 
question is of necessity comparatively small. A vast army 
cannot be collected for sacrifice upon one spot and anni- 
hilated in this way at a blow. Long before it is utterly 
destroyed it is disorganized by disaster. The loss of officers 
eripples it. The recurrence of defeat demoralizes it, and it 
surrenders, like MacMahon’s army at Sedan. These are 
conditions which the advance of military science does very 
little to modify, and hence one feels more curiosity to learn 
what is the proportional mortality among soldiers engaged 
in campaigning, and more confidence in the result when 
ascertained. The figure brought out in the present report 
is, roundly, five per cent., and five per cent. is the rate at 
which the extra premium for a single war will be assessed. 

The report, which will thus be seen to be a document 
containing a large amount of matter of no ordinary interest, 
is illustrated by some highly useful diagrams. We will bring 
our notice to a close by stating what is perhaps the most 
suggestive and striking result brought out by the whole 
investigation. This is portrayed by a diagram giving the 
combined result of HM. Mortality with the authors’ war risk 
mortality table. The upshot may be roughly stated to be 
that from age twenty toage forty-six one approximately uni- 
form annual mortality rate prevails. That is to say, that the 
younger lives lose in the shape of special war risk the whole 
benefit of their superior vitality, so that the war strain is 
practically the same as that of infecting the whole nation 
with a disease which should reduce its voung men one and 
all to the vital status of men of forty-six years of age. A 
strange and terrible picture this, which puts in a new and 
lurid light the oft-repeated observation that the blood tax of 
of the continent is an absolutely crushing burden upon the 
unhappy populations upon which it is levied, 
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AN IMPORTANT STATISTICAL WORK 


KOR FIRE UNDERWRITERS. 


A RECORD OF THE BUSINESS OF FIRE INSURANCE: COMPANIES 


IN EACH OF THE STATES AND TERRITORIES SINCE 1880. 


CLASSIFIED BY COMPANIES AND YEARS 
WITH PERCENTAGES FOR EACH COMPANY. 


omnis eee y 





Together with a Record of the Premium Receipts of Each Company 
on New York City Business since 1880 by Years 


—— AND — 
he Record of the Dew England Avil Aiatual Companies for the Last Bight 
ears, specially prepared by Wy Edward Atkinson. 





N *esponse to the tirgent and Widely expressed desire of fire underwriters for a tecord of the fite insurance business 
I in the United States since 1880, classified by states and territories, in a compact and convenient form 
for feady reference, the publishers have pfepared and have now in press a folio volume, presenting this information 

in large type and edited with a special view to clearness and accuracy» 


The statistics of the business are arranged according to the alphabetical order of the states and territories. Under 
the caption of each of these, the business of each company writing therein (7 &, its risks, premiums and losses) 
is given for each year from 1880 to 1887 inclusive, to the full extent that the returns have been obtainable. 


A column is added showing the aggregate business of each company for all these years, and upon these totals the 
percentages of losses to risks and to premiums have been calculated for each company. The percentages 
are also given for the aggregate business of each year and the whole business of the state or 
territory. 

Thus in one view the fire underwriter has under his eye the results of the fire insurance business in a state since 
the beginning of the present decade, both as to the individual companies and the aggregate business. 


The value of this arrangement in enabling the undetwriter to measure by the experience of the companies the 
character and profitableness of the business in any state, is apparent: Especially is it so to companies considering the 
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feasibility of entering upon an agency business in any of the states or of going into additional states. The exhibit of 
experience, in detail and in gross, points out the exact localities in which there has been persistent 
profit or loss in fire underwriting and where the prospects of a paying business are now good or bad. 


British, Continental and other Foreign companies which contemplate an extension iit some time 
of their business to the United States will find this statistical exhibit a valuable guide to their study of favorable localities} 


A recapitulation table of the business of the individual states and territories will show the results of the entire 
business of the United States since 1880. 


The fire insurance business of the Dominion of Canada is tabulated and presented 
in the same form. 


As additional exhibits of great interest to fire underwriters the volume will also contain: (7) a tabular 


statement by years of the premium receipts of each company on New York city business 


with the company aggregates of the same and a table of aggregate receipts and losses on 
the city business; (2%) a tabular statement of the operations of the New England Mill 
Mutuals since 1880, prepared by President Edward Atkinson of the Boston Manu- 
facturers’ Mutual Fire Insurance Company. 


Many favorable opinions of the value of this work have been given by prominent underwriters when 
subscribing, both verbally and in writing. From the latter a few have been selected for publication in this circular and 
are appended : 


[From Mr. D. A. Heatd; President National Bodr'd of Fire Underwriters and 
President of the Home Insurance Company.) 
New YorRK, June 25, 1888, 


(From Mr. Charles Sewall, United States Manager of the Commer'cita. Union 
Assurance Company of London.] 

Nuw York, June 21, 1888, 

THE WEEKLY UNDERWRITER. 


GENTLEMEN :—It is a great advantage to know the results of business iii 


THH WEEKLY UNDERWRITER. 


GENTLEMEN !—The advance sheets of your “ Record of the Business of 
Fire Insurance in the United Statés and Canada from 1880 to 1887 inclusive,”’ 
have been examined and verified so far as practicable and fdund corfect. 
The work when complete will be of great value to the underwriting 
profession, and I cordially commend it to the studious attention of all who 
seek carefully prepared and valuable statistical knowledge of our business. 


Yours truly; 
D. A. HEALD, 





[From Mr. P. Notmaw, President of the Niagara Insurance Company:] 
THE WEEKLY UNBERWRITER. 


GENTLEMEN ‘—I consider the statistical tables of fire insurance business 
in the several states and Canada of great value to a knowledge of 
the risks we run. They give us in compressed and well-digested form figures 
which we could not gather for ourselves, except at an expénditure of time 
and money beyond even their certain value. I congratulate you on the 
completion of the work. Yours; 

June 27, 1888. P. NOTMAN: 


the varius states and particularly to have the figures showing these results 
put together in such a way as to be easily understood and to cover a suffiz 
cient number of years to form something like an average eXperience. For 
these refisons I am pleased that you hayé published the work called * The 
Record of Business, &c.,” and I gladly add my company’s name to your 
subscription list. Yotirs faithfully, 

CHARLES SEWALL: 





[From Mr. H. H. Hall, United States Manager of the Northern Asstirdnce 
Company of England.] 

New York, J 15, : 

THE WHERKLY UNDERWRITER. tah st be 
GENTLEMEN :—As to your proposed tables ofthe results of businéss in 
the different states, we can only say that we shall consider them of immense 
value and shall await their publication with great and eager interest. 

Others may be able to dispense with them, we cannot. 
Yours truly, 
H. H. HALL. 


In answer to numerous inquiries the publishers will state that supplemental sheets will hereafter be 
issued annually at a moderate cost, which will give the business of each succeeding year so arranged as to 


be easily comparable with the tables in this volume. 


The subscription price is $20.00 per volume. 


Subscriptions’ are requested immediately, as the number of 


copies printed is limited to the probable demand, and no plates have been made. 


The entire edition is already more than half sold. 


Foreign subscribers will be supplied through the express companies. 


Address, 


THE UNDERWRITER PRINTING & PUBLISHING CO., 


JuNe 25, 1888, 


15 Cortlandt Street NEW. YORK. 
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Special Notices. 


—— 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Orro J. SEELAUS, 

Room 294, Stewart Building 
New York City. 


T. JI. TEMPLE & CO., 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


LATE-GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 














1825. THE 1888, 


Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 


Cash Capital Sv casiousde sae lcess seen okoe ACR chub es tebe meee es $400,000 00 
Re-insurance and all Liabilities ....... 1,207,968 00 
SuLrplyss ich dese svg’: asahas Loabee betenngs Ui teceee serum Men URwe 1,282,929 00 





Total TanuUbry 3, 1968.7. vases occas eo ee ee $2,890,897 00 
JOHN DEVEREUX, President. JOHN L. THOMSON yah date” 
R. DALE BENSON, Vice-Pres't. W. GARDNER CROWELL, Asst. Sec’y. 








INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





Us 8. .BRANC A 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 


SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager. 





THE PIONEER OF INDUSTRIAL INSURANCE. 
CHARTERED 1880, ORGANIZED 1881. 


New England Fire Insurance Co. 
OF RUTLAND, VT. 


L. W. REDINGTON, Pres. J. R. HOADLEY, See. 
The only Stock Fire Insurance Company in Vermont. 








‘The American Fire Insurance Co., 


PHILADELPHTA, JANUARY 1, 1888. 


TOTAL ASST S: 33 tein Be et ey a ee $2,401,956 
Cash Capital ys ns s5 coun eee cee oe ee he ice Ce a Aen 500.000 
Reserve for Re-insurance, Unadjusted Losses and all Claims....... 1,990,379 
PUPPlASG, Sessa e sak as does vans. SME es Tea Rane ane onae 411,577 


THOMAS H. MONTGOMERY, President. RICHARD MARIs, Secretary 


DrirEcTORS —Thomas H. Montgomery, John Welsh, John T. Lewis, 
Israel Morris, William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham, 








Germania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 


Césh: Capital encer: obec mere oe oo ee Beer es $1,000,000 00 
Reserve for Re-Insurance... .... Ss eines wie t OM oe eo ea errs 908,053 29 
Reserve for Losses under adjustment........ Sapectincaeepiencrcy 93,467.20 
NGUSurpluss.c fod tice gone t dh taboo ee cock eee 672,142 18 


$2,673,662 64 


RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres, and Sec’y 





THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 Pine Street, NEW York. 





Cash Capital : 525 cass cates beiek po caw o baie dikic\ datslerSets Fst ae «$2,000,000 00 
Cash Assets Jantiary. 1, 1888. 5.) . 52% 6. . vie. bon sn on tle see eee ee 2,497,833 18 
Total Liabilities: Masters. cap «cw wan pas oie dy yn « xipceedls pita een 513,762 68 
Surplus as regards policy-holders........... ee ne 1,984.070 50 








Established 1782. 


OF LONDON. 


Phoenix Assurance Company, 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL S7., N. Y. 
A. D. IRVING, Manager. E. B. CLARK, Ass’t Manager. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 263 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGAT, Asst. Secretary 
WM. T. STANDEN, Actuary. 











Increase in Assets Over. .... 2. cee ceceecteceesen cts $100.0C0 
Increase in new Dusiness..2. <....6.0.-..08 .......-40 per cent. 
Increase of business in force... ..c.-.0s0 6 « 6 sastees 400, 


POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 
The most liberal and equitable contract consistent with recognized 
business principles. 
J. Good Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 





A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





THE 


Provident Life and Trust Co. 


OF PHILADELPHIA. 





ASSES 5s sc Feo pee eee PES Ra oeaae eee eigs So te a ae - $13,482,548 64 
SULPLUW., 5 ooo ope wins se viawly bse dike shy ain MMe Als Wi tie grin Sud LN als oO eee 2,752,265 71 
Insurdnce'in Force... 2. as: 2<6s <)./aiaTalg OMS lieve ove tha) oes fea ee ane 57,137,653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS OCOM- 
PANY STANDS UNRIVALED. 








Connecticut Fire Insurance Co., 


OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Capitalijay weer sea saealican laine meter k\oa ce ee 1,000,000 

Outstanding: Claimig’y-scatec'ssrisinscn o's chelsea) 0 oe 'isin kre ci ie ee 102,464 32 
Re-insurance;ReservVeiise << 5 ais ac ast dees Me. cajna Ree aaa: eae 665,888 28 
Net:Surplus gecser. enact cok bsdina cca eieeamds cw aw b.e soe ee hurene 395,554 72 
Total Anbete-s otc ak eee ee eee - $2,163,907 32 


Air D. BROWNE, te = ss 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES Il. BURT, Secretary. 


Co. 


Prudential Insurance 


OF AMERICA. 





HOME OFFICE: NEWARK, N.J. 
JOHN F. DRYDEN, President. Assets, over $1,959,000 


Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1837, over $3,000,000; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has issued more than 2,000,000 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 
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t 
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LIMITED. 
OFLONDON, ENGLAND. 







= 


eeariccoM PANY. 
HEAD OFFICES IN THE UNITED STATES. 
20 KiLgBy St. BosToN, MAss. 
JOHN C. PAIGE, 


RESIDENT MANAGER. 


WESTERN OFFICE, CHICAGO, ILL. 


Epwin A. SIMONDs, 
GENERAL AGENT, 

















The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 





AMZI DODD - - - President. 
Assets (Market Values), January 1, 1888.... .. 1.2. ... eee eee ce ee $42,111,283 33 
MMEION IS DOL CONG, HORCEVE) 2. occ cc ceccstcccc es scceestccesseces 39,283,484 33 
se Tai veo on thas gees cocce cubes evga ecees 2,827,749 00 


Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NON YORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full valve is issued in ex- 
change. 

After the second year policies are incontestable, except as against inten- 
tional KR WIe and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“T MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the Seka life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 
= JAMES M. McLEAN, 


Second Vice-Pres., H. B. STOKES. 
Actuary, 8. N. STEBBINS. 




















President, 


First Vice-Pres., J. L. HALSEY, 
Secretary, H. Y. WEMPLE, 


THESWEEKLY 





~ 


UNDERWRITER. 37 








SURETY ON BONDS. 


American Surety Co., 





160 BROADWAY, 


NEw YORK, 


BONDSMEN 
SUPERSEDED. i a8 
CASH CAPITAL, ’ : : $1,000,000, 
STATEMENT DECEMBER 31. 
Resources (including capital, $1,000,000) ........-..4. cece ee eee $1,233,777 5 
Liabilities (including Reserve. $128,411 74)....° °°’... cece cece eee 151,616 31 


HENRY D. LYMAN, 
Vice-Prest. 


RICHARD A. ELMER, 
President. 


Telephone, Law 556. 


INSURE YOUR LIFE 


—AS YOU - 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 





for only. 


Renewable term insurance as furnished by the 


PROVIDENT AVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


(= Send For Prospectus, Good JAgents Wanted. 
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Liverpool & London & Globe Ins. 


ENTERED THE UNITED STATES, 1851. 


ESTABLISHED, 1836. 


NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 


H. W. EATON, Resident Manager. 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS, 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW, Assistant Secretary. 





Co., 


CHICAGO OFFICE: 


1% LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 


KANSAS, NEBRA 
COLORADO, DAKOTA, Sen 


MONTANA, UTAH, 
WYOMING, AND NEW MEXICO. 





WILLIAM WARREN, Resident Secretary. 





SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET, 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY, 
— IDAHO 


CHARLES D. HAVEN, Resident Secretary. 





If Life Insurance Agents want an A1 contract, with full general 
agent’s renewal interest, direct from the HOME LIFE INSURANCE 
COMPANY, with exclusive control of good territory, in the North- 


west or Western States, they will at once address, 


EDGAR H, KELLOGG, Superintendent, 


CELICAG ©; ia 





Lancashire Insurance Company, 


OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 


MANAGEMENT STAFF IN THE UNITED STATE 
Manager a United States..EDWARD LITCHFIELD 40- 42 Pine St, Nay 
EORGE PRITCHARD............5 eee Sub-Manager. 








GENERAL AGENTS. 


sg FERGUSON 2 oe eae ered: Sonne Baten macecan ene Chicago. 
Hk S LIN DSEY feiss loads a ee era oe RE eae eee . Cincinnati. 
E. CORE ES IPH cedlstetercamie cece, Mectsdire tie acai ted eee .. San Francisco 
BoTSON LE oo Wile elke qe (e sietevercicwitrs dlplate CRsaalmaer ae A OLE LER DOD emule 
Ss. O. COT’ TON & BROWS. oot eae ee a Houston, Texas 





GHORGE STEWART, Gen’) Manager of the Company, Manchester, Eng 


Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


Reserve for TE-IMSULANCO.5< «00 saute aden os ora cls Sears eolee eee $2,585,904 05 
Reserve for Commissions, Taxes, &C .. 2. .... sccecseess 2+ cee 30.000 00 

** “tor losses and all other Claims... oo... 6... cc csescesce oe 338,721 37 
Capital paid In in” Gash “J sccnsy cces, won astitr = jester see wan ceeen eee 1,000,000 00 
Net; Surplus ea. khng ics aicins oes 2 dee lobe tce oii ciclee cde neeees ets cinta 920,997 61 


Total cash assets, Jan. 1, 1888.... .. $4,875,623 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
CYRUS PECK, 2d Vice-President and Secretary. 
C. H. DuTCHER, Secretary, Brooklyn, N. Y., Department. 
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Union Mutual Life Insurance 60., “The Leading Industrial Insurance Company of America.” 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN £. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inc ucements to intending Insurers peculiar to itself. 

Its Policies are the most liberal now offered to the publ'c; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 








Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M, V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 38. LEE, Vice-President, - - OSCARB, IRELAND, Actuary. 


SS Ra ee my ee Oe $9,012,379 54 
8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company, 


PURELY MUTUAL. 


ee 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851, 





Assets, January 1, 1888...............- Re Me atenet oe Na oknd ote $10,501,559 74 
1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up {Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 

A. C GOODMAN, President. J. B. BUNCE, Vice-President. 


J. M HOLCOMBE, Secretary. 














Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses: Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 


POAC APTA esa ences Selves oot wiss,0 0d aw avin welll ale $8 pina tein 0/6. mrss oO, DOU OO 
Reserve for Re-insurance, [Fire] .....5.0. 0. sss ceese ese c en cccorees 1,856,196 74 
Reserve for Re-insurance, [Inland]...............2seereseeseee cee 9,630 

Reserve ror Unpaid Losses, [Fire] --.25......2..56) 2. cone concen 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. ............2:2002 eee 66,500 00 
MAP OT EG TOE NEATION: (= oko cris nck Sepa eet Le le nis Caares SC Be OPCS BE PORE re 66,922 37 
PUEDE STIG oC ingore prs Mee Mice eae PAIS Sete ; 3,345,058 04 








PES AERP Ors eiaticd vail tis. oe celsise tinea aren als <folele afeials Seeee ose ee $9,528,388 97 
L. J. HENDEE, 


Wm. B. CLARK, Asst. Secretary. J. GOODNOW, Secretary. 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
pe to One and a Quarter Millions 

i needed explanations will be furnished upon application to the com- 

any’s Sere piendents in any of the principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the MTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word, Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





1860 2 S 0 ty 1888 


Washington Life Ins. Company 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and See’y. 


ASSETS, - - - $9,000,000. 


Tke Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
$7,500. A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 
CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, 
together with al] accumulated and unused dividends. 


The Combination Policy has three functions: by it the insured secures 
under a single contract 


I. Protection for a term of years. 
II. The savings of an Endowment. 
Ill. A permanent Estate. 


A strong, simple and inexpensive provision guaranteeing INSURANCE, 
a CAPITAL SUM and an ESTATE. 


The Policies of The Washington are incontestable after three years, 
residence and travel unrestricted after two years. 
Address 
E. S. FRENCH, Sup’t of Agencies. 
21 Courtlandt St., New York City. 


i THE WEEKLY UNDERWRITER. che ad ee 








AN UNEQUALED RECORD. 


A Dafa Se Os 2 


Connecticut Mutual 


Life Insurance Co., 











FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, oo - . . : : $128,777,136,82 
And now holds for their protection, . . - 56,648,498, 38 
A Tora oF . ° . $185,420,635,20 
While it has received from them only, . - 150,£87,751,65 
A gain over premium payments, after paying all expenses and taxes, of ° 34,432,883.55 


22% per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS 


POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES, 





JACOB L. GREENE, PRESIDENT, 
JOHN M. TAYLOR, V1cE-PRESIDENT. 


WILLIAM G. ABBOT, SECRETARY. 
DANIEL H. WELLS, Actuary. 





1845. 


PROTECTION AND PROFTT. 


1888. 





7 . §1st—The Certainty of Protection toa Man’s Family in case es his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; {3 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE “‘TONTINE AND, FIVE-YEAR DIVIDEND POLICIES ” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 





Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 





O.0 MP-AN-Y = PU Rib LY eee eae 


Cash Assets, over - - : 2 : Z 


Surplus, N. Y. Standard, over - - = - ng os 


Annual Income, over “ = : : 4 


$83,000,000 
11,000,000 
22,000,000 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 





Assets, January 1, 1888. - - - - - $8,436,591 





LIABILITIES— Reserved for re-insurance and all other claims. .... $3,032,100 
Capital Stock’ [oie cac ac ntece een Fale r tie =i ata des tate alata 3,000,000 
Surplus over all liabilities <.59 ch ssc... te oversee tn ee oes mem einem ey aOagauD 
$8,436,591 

Agents in all the principal towns and cities 
CHARLES PLATT, - - - - - President. 


G. CHARLTON HENRY, Vice-Pres’t. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


Capital Stocks (thc. pial pie nine tints osc _Tees e ere batts ieee woke cpus seer $1,250,000 


Assets, Jam. 1, 1888.... 2... ss0....ceeee Wh a Sa we Sine cera ie ce Rele cence aie 5,288,604 
Re-insurance Reserve «so. sc0cssdccls once tacee seed less cane cok en ene 1,872,797 
Pohecy-holders’) Surplus 4.c-(sa: ote e oen ane Date coke ole aie ota eee 186, 


Surplus OVOrmall <<< y siicw-c teas cone sehen ce eae oe aa oat ee eee 1,936,260 


WESTERN DEPARTMENT, Phicaas, lilinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJ ae 
Eastern and Middle States, - JAS. LEIGHTON. 
Southern States, - THOMAS SGGLESTON. 
3 Sees in all prominent localities throughout the United States and 
anada 
GEO. L. tet President. ROYCE, Secretary, 
HOMAS TURN BULL, Assistant 1 Secretary. 


San Francisco. 





The GHeckly TWnderwriter: 


AN INSURANCE NEWSPAPER. 








VoL. XXXIX. 


Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subsenption price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WereEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 





Tuer index of the thirty-eighth volume of THE WEEELY 
UNDERWRITER, the publication of which has been unavoid- 
ably delayed, accompanies this issue of the paper. It covers, 
we think, everything of interest that happened in the insur- 
ance business of the United States during the first half of 
1888. 


It is both amusing and sad to witness the obtuseness on 
the subject of life insurance which passes current among 
otherwise sensible men. A few years since we made the 
statement that the regularly organized Life companies would 
issue policies which promised insurance as cheaply as the 
co operatives. Letters came to this office asking for the 
names of companies. Now the Independent is having a 
similar experience, having offered to furnish reliable insur- 
ance at as low a rate as its counterfeit was offered in a St. 
Louis assessment company. If the promise to pay a thou- 
sand dollars, backed by the assets necessary to make that 
‘promise good, is worth any more than a promise to pay a 
like amount if it can be collected from members, then the 
regular life insurance company is ahead. There is no 
alchemy in the assessment business to cheapen protection. 
Its expenses have to be paid and also its losses if it gives 
protection. That being the case it must charge an equiva-— 
lent, and that is all that any company does. The trouble 
with men who do not reason is, that they have confounded 
the payments made for temporary protection with the level 
premium tables of insurance for life. The assessment com- 
pany makes no provision for the future, the level premium 
does. But for temporary insurance, it can be bought at 
almost any of the company or agency offices. They all used 
to keep it in stock, but non-forfeiture and surrender value de- 
stroyed the market for it, and it is laid on the shelf. 





THE insurance commissioner of California, in his annual 
report, recommends a change in the basis for the valuation 
of life policies from the present standard--American four 
and a half—to the more conservative one of the actuaries 
table and four per cent. interest. There is not necessarily 
any connection between the mortality table and the rate of 
interest, but the two tables have almost invariably been 
taken in connection with differing rates of interest. We 
believe that Ohio is the only state that uses the American 
table with four per cent. interest. The actuaries table is con- 
sidered the best graded table of the two, but we believe that 
the American more nearly embodies the experience on in- 
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sured lives in the United States. However it is not a matter 
of very great difference which table is used in the computa- 
tions, but it is of vital importance that level premiums 
should be calculated upon a rate of interest reasonably sure 
to be received in the future. Whether that rate is four per 
cent., or three or four and a half, it should be unhesitatingly 
adopted. Massachusetts early adopted four per cent., Con- 
necticut followed ; so did all the New England states and 
Ohio and Illinois, and later New York has changed its law 
to one of four per cent. The actuaries table is used in all 
these states except Ohio. In the interest of uniformity, if 
for no other reason, the basis of valuation should be changed 
as the commissioner of California suggests, not only in that 
state but in all the others. Two standards create confusion 
and cause expense in the exchanges of values. Massa- 
chusetts, Connecticut and New York will doubtless domi- 
nate the life insurance business for years to come. They all 
have the same standard of valuation, and the other states 
should be brought to that as soon as is practicable. 





ONE thing ought to be kept steadily in mind in the matter 
of rebate of commissions in life insurance, and that is that 
unless agents are willing to be controlled and to assist in 
abolishing the practice it cannot be abolished. The efforts 
to stop ‘rebates and to control commissions in fire insurance 
have shown that devices are possible that are beyond detec- 
tion. We read the other day in an exchange of a life insur- 
ance agency which promised to effect loans on salaries. It 
was discovered by several applicants that the loan to be 
made was practically a rebate on a life insurance premium. 
One thing, however, can be done. When all companies are 
agreed and agents are still troubled by the fellows who loan 
money to needy policy-holders, or who get up progressive 
whist parties where every player obtains a prize not in 
accordance with his successful play but in proportion to the 
size of his life insurance premium, it will be in order to so 
reduce the commissions of the recalcitrants that they will 
have no chance to give away anything, directly or indirectly. 
We do not think that extreme measures will have to be re- 
sorted to, because we believe that agents as well as compa- 
nies will be glad to see the trouble ended, and will welcome 
any movement which promises a substantial immunity in 
getting rid of what has been a source of great grief to all 
agents. Men can always work more satisfactorily to them- 
selves and their customers when they have but one price for 
the goods they sell. To make a reduction suits neither 
buyer nor seller. The former is always under the impress: 
ion that he has not finally got the lowest figure, and the 
latter is dissatisfied because he has given away what he is 
working for, and feels that the man to whom he gave it 
considers him a cheat. 





ir is thought by an occasional correspondent of ours that 
Mr. E. R. Kennedy will take an early occasion to explain to 
the recently formed Harrison and Morton insurance club, 
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his appearance at Albany something more than a month 
ago to urge the governor of New York not to sign a bill 
which proposed to specially tax foreign fire insurance com- 
panies. And by the way is not the action of the New York 
board, in sending a delegation to Albany to defeat the 
Vedder bill, rather more significant of the feeling of under- 
writers about their ability to compete with foreign com- 
panies than the published interview of the Tribune reporter 
with a prominent organizer of a club composed largely of 
brokers? So far as our knowledge of American under- 
writers goes, we have always found them working in entire 
harmony with the English companies, asking no favors 
from the law or the public except such as their natural 
position and history accord them. If we could judge the 
whole situation by that in fire underwriting, the question of 
protection or free trade would be easily settled.» In insur- 
ance it is the drones who call for protection, the companies 
that cannot make a living by honest and fair competition. 
The arguments which have twice, within a few years, been 
defeated in Massachusetts were the same arguments that 
were used to sustain the Vedder bill in New York. They 
are practically the same arguments too that are used to 
bolster up valued policy laws and anti-compact laws. The 
government must take care of us because we are too weak 
to take care of ourselves. In Louisiana the same argument 
was urged to secure discriminations against the companies 
of other states. Insurance in the United States is not an 
‘infant industry,” and is entirely competent to hold its own 
against a world in arms. It was this feeling that prompted 
us to characterize, as we did, the attempts of Kennedy and 
Rathbone, and a few other brokers, to steal the livery of 
insurance to serve their party in. But this does not explain 
Mr. Kennedy’s dual position. As chairman of the com- 
mittee on laws and legislation of the New York Board he 
has to do things which he does not approve of as a politician. 
To be sure he might resign, but that has probably not 
occurred to him. Resignation is not one of the virtues of 
that sort of man, 





AFTER an examination of its statement, Insurance comes 
to the conclusion that it is as well to let the Insurance Com- 
pany of Dakota alone. It has not the look of an established 
solid business venture, and its assets may be of such a 
nature as to make realization on them very difficult. There 
might be much more said against taking the policies of this 
company, which would apply equally to the policies of any 
newly organized fire insurance company, and especially of 
such a one whose business is in any sense a brokers busi- 
ness. A fire insurance company is not a manufactured 
article which can be examined and thumped and tried in 
various ways to see what manner of thing itis. An insur- 
ance company isa growth. It has to go through the calami- 
ties and trials incident to childhood, and to gain strength 
and force with ageand experience. The legislature does not 
make it but simply allows it to grow under certain expressed 
conditions. Of late years it has been assumed that a 
charter and a certain amount of capital could make a com- 
pany worthy of general confidence, but we are gradually 
coming to see that this is a mistake. The Insurance Com- 
pany of Dakota is a name merely, to put upon a policy, and 
on the strength of that name it goes all over the United 
States and solicits ‘‘slop tbucket” business, and men take 
its policies. No company which does that kind of business 
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is worthy of any man’s support, we do not care where it is 
located nor who are at its head. It is a business that tends 
to death for the company and loss for the assured almost as 
certainly as the sun rises and sets. We had occasion to 
warn one Dakota company of this more than a year ago and 
itis now dead. The only way to make a young company 
successful is to go no farther from home than will enable it 
to take advantage of local pride and to carefully supervise 
its business. The only exception to this rule is to put up a 
large capital. large enough to command the respect of the 
agents, and to have stockholders‘who are willing to fill up 
holes in the capital as fast as they are made. No new com- 
pany can do a general agency business without loss, and no 
company can make a practice of writing ‘‘ excess lines” 
without getting left. Wecharge nothing for advice, but the 
Imsurance Company of Dakota had better haul in its drag 
nets, and people in New York and Pennsylvania who want 
insurance had better let it alone until it comes in at the 
front door with a certificate of honorable conduct and the 
scars of honest service. And this, irrespective of the quality 
or quantity of its assets. 








Facts and Opinions. 





A CURIOUS case, which has the appearance of a speculative 
attempt to squeeze compromise money out of a corporation, 
was argued before Justice Van Brunt of the New York 
supreme court, in chambers, on Wednesday. Mr. Denison, 
a lawyer, petitioned on behalf of Samuel Levy and wife for 
an injunction: restraining the Mutual Life insurance com- 
pany from acquiring any more real estate in New York, or 
from completing the extension to its building now erecting 
on Cedar street. Levy has a policy in the company for 
$30,000 for the benefit of his wife, and this Mr. Denison con- 
tended, made him a stockholder, and fully entitled him to 
demand that the company be required to carry out the con- 
ditions of its charter, which specified that the company 
could hold only such real estate as was necessary to the 
transaction of its business. It was claimed that only a small 
portion of the two buildings now owned by the company is 
oeceupied by any of its offices. Robert Sewell submitted an 
affidavit by President McCurdy declaring that the offices of 
the company are inadequate and as it was necessary that a 
great deal of the business should be conducted on floors of 
the same level. He said that to discontinue work on the 
new building now would be a great injury to the company 
and that Levy had no right to ask for an injunction, as his 
policy was for the benefit of Mrs. Levy and that he was 
simply her agent. The directors have greater powers under’ 
recent acts of the legislature than they originally received in 
1842. They were authorized to use their discretion, and they 
decided to increase the size of the building after obtaining 
legal advice. Mr. Denison in reply said that policy-holders 
must protect themselves when they saw a company’s future 
imperilled by wrong doing. Mr. Levy was anxious to stop 
the Matual’s wickedness in time. Decision was reserved. 


TWENTY-FIVE New York fire insurance companies have 
filed suits in certiorari proceedings during the past two 
weeks, in New York, to review the action of the tax com- 
missioners in assessing for taxation their personal property, 
which is their capital stock and the bank shares held by 
them. The companies which have joined in the contest are 
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the American, Citizens’, Clinton, Commercial Mutual, City 
Fire, Eagle, Farragut, Fire Association, Greenwich, Ger- 
mania, Howard, Hanover, Hamilton, Home, Knickerbocker, 
Manufacturers and Builders’, Mutual of New York, North 
River, National, New York Fire, Stuyvesant, United States, 
Commonwealth, Rutgers, People’s, and Firemen’s. The 
total amount of exemption claimed foots up $713,129 of bank 
shares, upon which taxes have been assessed, and $948,899 
personal property. The tax rate has not been fixed yet, but 
placing it at two per cent. the total sum which the city 
would lose in the event these companies established their 
claims in this suit would be $33,240.56. Assistant Corpora- 
tion Counsel Coleman, who has charge of the cases for the 
city, said to a reporter on Monday that this was the same set 
of certiorari proceedings that have been issuing for four or 
five years, the former of which are still in litigation, and the 
total amount of taxes withheld by these companies now 
amount to a considerable sum. The language of the peti- 
tioers is ‘“‘that the assessment was and is excessive, illegal, 
erroneous and void.” 


THE annual convention of the association of the general 
agents of the Penn Mutual Life insurance company, was 
held in Boston on Wednesday and Thursday. On the first 
day an excursion was made to Nantasket where dinner was 
served. The business meeting of the association was held on 
Thursday when the following officers were elected: Presi- 
dent, R. A. Miller, of Huntington, Pa ; vice-presidents: Frank 
Markoe, of Baltimore, and J. A. Goulden, of Pittsburgh, Pa.; 
secretary, Edward Bourne, of Allentown, Pa. A new consti- 
tution and by-laws were adopted. Capt. T. A. Kendall of 
Cleveland read a paper on “‘ The relation of the Agent to the 
Medical Examiners,” and addresses were made by Frank 
Markoe, J. A. Goulden and M.C. Lippincott, of Philadelphia. 
A drive was taken about the city, and in the evening there 
was a banquet, Col. Noah A. Plympton acting as toast master. 
Remarks were made by Insurance Commissioner Merrill, Dr. 
E. N. Whittier, H. H. Hallowell, Edward Bourne, Calvin 8. 
Smith, E. R. Holden, A. M. Austin, E. E. Phillips, G. A. 
Watkins, Frank Markoe, Emil Schwab and others. An ad- 
journment was made to the last Wednesday and Thursday 
in July, 1889. , 


THE committee of underwriters which was appointed by 
the New York board some time ago to devise a new compact 
for the metropolitan district, are working slowly upon the 
scheme, but are making some practical progress. The Com- 
mercial Bulletin says : 


The “‘ committee of twenty ’’ appointed by the New York Board of Fire 
Underwriters to carefully prepare schedules and ratings for a new com- 
pact are gradually making up a basis, although the absence of several 
members delays progress. The committee are discussing the advisability 
of preparing a schedule to be applied to every manufacturing risk, making 
charges for deficiencies and allowances for improvements. The sub-com- 
mittees having the several classes of specials in charge will then make the 
basis rate for each particular class of hazard. It is expected that the com- 
mittee will be prepared to report:upon the results of their labor about 
October ist, and there is a very general impression that the inspection 
bureau will not be of complete efficiency unless itis in a position to make 
rates which will be adhered to by the companies. * * * It is believed that 
no new compact can be organized upon the basis of high rates, and it is the 
general impression that dwellings will be rated in the neighborhood of ten 
cents per annum. The eighteen cent annual dwelling rate appeared extor- 
tionate to insurers who had been paying less than that figure for three- 
year policies. 


THE Boston Standard says that President Fuller, of the 
Boston Marine insurance company has sent an agent to 
Joggins, Nova Scotia, to examine the great timber raft to be 
Jaunched from that place, and if the raft is reasonably safe 





he will make a rate upon it for about $20,000, the raft being 
valued at about £50,000. He will insure it only under the 
following conditions: That it shall sail sometime before the 
middle of August; that the raft shall be towed by the B. W. 
Morse, the most powerful tug afloat without any exception, 
and that the owners of the tug shall receive no compensation 
whatever if they lose the raft; that an extra tug shall 
accoinpany the Morse, ready to lend aid at any time; that 
the raft shall be fitted with appliances for safely anchoring 
it ; and finally, that the owners of the raft shall carry a good 
part of the insurance themselves. The conditions will prob- 
ably be complied with. 


At the annual meeting of the agents association of the 
Northwestern Mutual Life, held at Milwaukee, Wis., July 
17, there was an attendance of over one hundred, all parts of 
the country. being represented. Col. J. B. Cary of Rich- 
mond, Va., was elected president; Lindsey Webb of Minne- 
apolis, Minn., vice-president, and George E. Copeland of 
Davenport, Iowa, secretary and treasurer. A pleasant inci- 
dent of the meeting was the presentation of a gold watch and 
chain to the secretary of the Northwestern Mutual, Mr. J. 
W. Skinner. At the meeting of the company, the following 
day, Hubbard Cook of Cleveland, O., and H. O. Ellison of 
Richmond, Va., were elected trustees to fill vancies, and at 
the trustees meeting the old officers of the company were 
unanimously re-elected. The agents association awarded the 
gold broom medal to John J. D. Bristol of New York as the 
banner agent of the year. 


THE Chicago Investigator records a misfortune that has 
befallen Manager Bissell of the Hartford Fire insurance com- 
pany, as follows: 

Judge Tuley, the chief justice of the circuit court of Cook county, 
last Saturday rendered a decision in a case the judgment in which will be 
ap unavoidable hardship and a misfortune to the géntleman whom it 
affects. In 1872 George F. Bissell, Western manager of the Hartford Fire 
insurance company, went on a bend for $120,000, with Heury E. Seclye and 
Joseph P. Brooks, to insure the falthful performance by Henry M. Curtis 
as guardian of Stanley B. Sexton, a minor. Curtis took young Sexton into 
partnership in the oyster and fish business, and, it is said, sunk $50,000 of 
his ward’s money. Sexton than brought suit against his guardian’s bonds- 
men. Brooks died and Seelye lost all his means, which left Mr. Bissell 
responsible on the bond. Mr. Bissell claimed that fraud was perpetrated 
on him when he signed the bond, and that when the money was lost Sexton 
was of age. Judge Tuley decided the case, holding that Mr. Bissell was 
responsible to pay the shortage. An appeal has been taken from the 
decision. 





IF there is an able and unfaltering news thief among in- 
surance papers it is notoriously the Svectator, which steals 
right and left voraciously, persistently and brazenly, and 
extends the practice into itsannual and similar publications. 
And with the same impudent effrontery it charges peculation 
upon its contemporaries. This is only consistent: a sort of 
all-round badness, THE WEEKLY UNDERWRITER is scrupu- 
lous in giving credit to its contemporaries for all matter, 
statistical or otherwise, of importance which is obviously 
original. It has the same fair treatment from all its con- 
temporaries except the Dey street bandit. It does not ex- 
pect, however, that its label shall be attached by them to 
the minor items of original news which it publishes, nor is 
it the custom among newspapers to so treat floating para- 
graphs. It does take the precaution usually to verify state- 
ments found in the Speetator and not infrequently finds 
them to be ‘‘ fakes.” 





Avausra, Georgia, opens her national exposition on 
October 10, and it appears from the prospectus sent out, 
that the enterprise is on a grand scale, the exhibition edifice 
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being the largest building in the South, 960 feet long and 


covering two hundred thousand square feet, giving the best | offered to re-insure its risks in New York city and vicinity, | 


accommodation to exhibitors, who are invited from every part | 


ot thes Union. 


The funds for carrying out the enterprise | 


were raised entirely in Augusta, but both Georgia and South | 


Carolina, through its citizens, are its promoters. 
among the local promoters are the underwriters. 


Foremost 





THE Colorado general manager of the Mutaal Reserve 
Fund Life of New York, one Philip Franklin, has been in- 
dicted by the grand jury at Denver for circulating libellous 
printed circulars about Insurance Superintendent Kingsley. 
The cireulars are said to be those prepared by President 
Harper, charging the superintendent with attempting to 
blackmail him when he required payment of expenses for 
examining the company. Franklin gave bonds, and his 
case will be tried in September. The penalty of conviction 
is residence in the state penitentiary for a season. 


THE referee, Alexander Cameron, appointed by the New 
York supreme court to examine the accounts of William H. 
Wickham as receiver of the Security Life insurance and 
annuity company of New York, has filed his report. Mr. 
Wickham has declared two dividends, one of five per cent. in 
July, 1881, and one of two per cent. in November, 1883. He 
made an accounting in December, 1881, at which time he had 
in his possession $77,139.50, Between Mareh, 1888, and 
January, 1885, he paid out $35,493.48, and since January 1, 
188). he has paid out $36,073.70. The referee finds that he is 
accountable for $5,306.86, including Hamilton Cole’s fee for 
legal services, amounting to $3,250. 





THE Connecticut Mutual Life has caused the arrest in 
New York of*George 8. Graff, a Brooklyn broker, charged 
with larceny of $500. In presenting a claim for insurance on 
his deceased mother’s policy, he had made an affidavit that 
he and another brother were the only surviving members of 
the family. After paying the claim a sister, Mrs. Underhill 
of Brooklyn, made a demand on the company for one-third 
of the amount of the policy. The company obtained a 
warrant for Graff's arrest. Before Justice Kilbreth he said 
in defence, that he obtained the money with the full consent 
of his sister and used it in funeral expenses. The company 
is presumed to be liable, and requires that he shall make the 
amount good. 





THE New England Live Stock insurance company, which 
was incorporated by the Massachusetts legislature, at its late 
session, has been organized, forthe insurance of the owners of 
of horses and mules against injury to or loss of the animals, 
by the election of the following officers: President, John A. 
Harwood ; vice-president and manager, George W. Burton; 
secretary and treasurer, E. L. Litchfield. The company will 
have it headquarters at Boston. 


IN the Hartford congressional district_the hopes of one of 
the two competitors for the Republican nomination for 
representative in Congress are blasted by the revival of 
attention to the fact that he was one of the members of the 
legislative committee in 1878 which examined the Conti- 
nental Life insurance company and whitewashed President 
Parsons. 


‘THE secretary of the Traders insurance company of Chi- 
cago, writes to the Chronicle that the company is not desirous 
of 1e-insuring its business and retiring, He thinks that the 








report may have arisen from the circumstance that it has 


owing to the discontinuance of its New York ageney early 
this month. 





Tuk Independent has published in circular form, the 
names and locations of 108 co-operatives reporting to the 
New York insurance department, which have failed since 
January, 1883. The list includes only those concerns which 
have done business in New York, and makes no account of 
the failures in other parts of the country. 


THE Insurance Directory of New York, Brooklyn, New- 
ark and Jersey City for 1888-89, supplies the information that 
everybody in the insurance business in the four cities must 
have, and being the only work of the kind, the enterprise of 
the Insurance Record, Mutual Life building, New York, will 
surely and properly meet with its reward. 





THE Piremai's Herald says that a great many people 
think that the life of a fireman is nothing more nor less than 
a sinecure. There are at present five officers and forty-three 
firemen in the city of New York who bave been maimed in 
the discharge of their duties as active firemen and are 
wholly unable to render further service. 


THE complaints of merchants and other property-holders 
of Charleston, 8. C., that fire insurance rates there are too 
high, bas led to a conference between representatives of the 
Merchants Exchange, Cotton Exchange and Board of Under- 
writers of that city, with no results except a warm discussion 
and an adjournment to meet again. 





Ata meeting of special agents at Louisville, Ky., on July 
12, the Kentucky and Tennessee Insurance League was or- 
ganized to regulate the fire insurance business in those 
states, and the following officers were elected: President, A. 
W. Hart; vice-president, John Hawley; secretary, C. D. 
Thompson. 





THE managers for the Royal’s central department, Messrs. 
John H. Law & Bros. of Cincinnati, have issued in tasteful 
form an invitation to their friends, who will visit the Cen- 
tennial Exposition of the Queen City, to make their head- 
quarters at the Royal’s offices on Third and Walnut streets. 


Fires in the lumber regions of Sweden have destroyed 
$9,000,000 worth of property, which includes the town of 
Sundsvall and two neighboring villages. The inhabitants 
are very poor, and as great suffering prevails a relief fund 
has been organized at Stoekholin. 





SEVERAL inembers of the Industrial Mutual Aid Asso- 
ciation of Milwaukee (co-operative), have publicly denounced 
it as a fraud, and the attention of Commissioner Cheek and 
the attorney-general is invoked. 


ONE of the topics for five ininutes speeches at the annual 
meeting of the agents of the Northwestern Mutual Life, was 
well expressed, ‘‘ Assessment insurance has neither pride of 
ancestry nor hope of posterity.” 





Att’ Greenville, Miss, a fire insurance company has been 
formed by the merchants, with C. M. Williams as president, 
and P, M. Doherty as secretary and manager. 
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THE business of the Louisville Underwriters was offered 
to several parties in New York by Mr. Weed of Weed & 
Kennedy, but no takers had been announced up to yester- 
day. 





At Kansas City, Mo., a fire insurance company with a 
capital of half a million of dollars, is proposed, and it will be 
ealled the Home. 





THE Pacific Fire insurance company has been organized 
at Portland, Oregon. 

THE Oakland Home of California has entered Tennessee 
for business. 

















Wersonals. 





AGENCY APPOINTMENTS. 
Connecticut Mutua! Life: Augustus Coolidge, Athol, Mass. 
Dwelling House of Boston: George Coker & Co., Cincinnati, O. 


German-American of New York: Rogers Porter, assistant general agent of 
the western department; Julius A. Weigman, Boston, Mass. 


Granite State of Concord: E. E. Chase, Newburyport, Mass. 
Imperial: W. &. Mansfield, East Somerville, Mass. 


as of Newark : Charles W. Holden, Boston, Mass., succeeding A. M. 
ullard. 


Michigan Fire and Marine: S. C. Warriner, Springfield. Mass. 
Orient of Hartford: M. B. Ewing, Cincinnati, O. 

Packers’ and Provision Dealers: Ezra Baker, Lynn Mass. 
Sun of California: X. B. Drexelius, Cincinnati, O. 





Col. Wiliiam Vincent Hutchings of Boston, died at Auburndale, Mass., on 
Thursday of poisoning of the blood, after a short illness. He has been 
prominent in the insurance business for many years. Horn at Glouces- 
ter, Mass., in 1824, after completing his education he entered the fire 
insurance adjustment office of Zebidy Cook in New York city. He then 
served the Mercantile insurance company in various capacities even- 
tually becoming its vice-president. In 1857, he removed to Boston and 
opened a fire insurance agency. During the war he was colonel of the 
New England Guards. He was the Boston agent of the Delaware 
Mutual Safety of Philadelphia, thirty-one years. 


Sir Alexander T. Galt was, at the last meeting of the Guarantee Company 
of North America, elected president of the company to fill the vacaney 
caused by the death of the Hon. James Ferrier. At the same meeting 
ie L omiabi Rawlings was elected vice-president and managing 

irector. 


President Anderson of the Mercantile Fire of New York is generally talked 
of as the manager of the proposed New York bureau_of inspection. 
Should he accept the position, it is supposed that the Mercantile will 
withdraw from active business. 





insurance Wegislation. 








Louisiana, 





The following is the full text of the only bill on the sub- 
ject of insurance which passed the Louisiana legislature 
during its recent session. The principal measures which 
failed were the bill to organize an insurance department and 
the rebate, valued policy and deposit repeal bills. 


An Act requiring fire insurance companies to refund pre- 
iniums exacted on the difference between amounts for 
for which real property is assured and the amounts ad- 
judged due in case of total loss by fire, together with legal 
interest on such premiums from date of their payment, 


Be it enacted, by the general assembly of Louisiana, that 
fire insurance companies doing business in the state shall 
refund to the insured all premiums collected on the differ- 
ence between the values of the real property fixed in the 
policy of insurance and agreed to be paid and the amount 
of the judgment rendered against said company in case of 
total loss by fire, together with legal interest on such pre- 
miums from date of the payment. 











Jusuvance Latrs, 





New York Insurance Laws. 


PASSED DURING THE LEGISLATIVE SESSION OF 1888.—THE 
OFFICIAL TEXT. 


The following is the official text of the insurance laws 
passed by the New York legislature during the recent 


session : 
CHAPTER 5i11. 


An Act to amend chapter four hundred and: sixty-three of 
the laws of eighteen hundred and fifty.three, entitled 
“An act to provide for the incorporation of life and 
health insurance companies and casualty insurance coni- 
panies, and in relation to agencies for such companies,” 
and the acts amendatory thereof. 


Approved by the governor June 5, 1888; Passed, three: 
fifths being present. 


The people of the state of New York. 
senate and assembly, do enact as follows : 


SEcTION 1. Section 1 of chapter 463 of the laws of eighteen 
hundred and fifty-three, entitled ‘“‘“An act to provide for 
the incorporation of life and health insurance eompanieés 
and casualty insurance companies, and in relation to agencies 
of such companies,” is hereby amended to read as follows : 

Section 1. Any number of persons, not less than thirteen in 
nuinber, may associate and form an incorporation or com- 
pany for any of the purposes specified in either of the 
following departments : 

First department: To make insurance upon the lives of 
persons, and every insurance appertaining thereto or con- 
nected therewith, and to grant, purchase or dispose of 
annuities, and against disablement or death resulting from 
traveling or general accidents. 

Second department: To make any of the following kinds 
of insurance and to make such examinations and inspections 
as are hereinafter provided: First, upon the health of 
persons; second, against injury, disablement or death of 
persons resulting from traveling, or general accidents by land 
or water; third, guaranteeing the fidelity of person holding 
places of publie or private trust; fourth, upon the lives ot 
horses, cattle or other live stock; fifth, upon plate-glass 
against breakage; sixth, upon steam-boilers against explo- 
sion and against loss or damage to life or property resulting 
therefrom, and to make inspections of, and issue certificates 
of inspection upon such boilers; seventh, against loss by 
burglary or theft, or both. 

Sgc. 2. Every existing company, heretofore, formed under 
the provisions of said act, shall possess as to inspections, and 
certificates of inspection the same powers as though it were 
formed pursuant to said act as hereby amended. 

Src. 3. This act shall take effect immediately. 
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CHAPTER 517. 


An Act to regulate the depositing of securities by insurance 
companies with the superintendent of the insurance 
department. 


Approved by the governor June 5, 1888; Passed, three- 
fifths being present. 


The people of the state of New York, represented in 
senate and assembly, do enact as follows: 


SECTION 1. In all cases where by the laws of this state any 
insuranee company, domestic or foreign, has been required 
or is required to deposit stocks or bonds of the United States 
or the state of New York, for the benefit and security of such 
as effect insurance with it, the superintendent of the insur- 
ance department may receive for the purpose of such deposit, 
in exchange for the securities now deposited or as new de- 
posits, stock or bonds of the United States or of the state of 
New York or of any county or incorporated city of this state 
authorized to be issued by the legislature, such stocks or 
bonds not to be received by said superintendent at a rate 
above their par value or above their current market value: 
or bonds and mortgages on improved unincumbered real 
estate in the state of New York worth fifty per cent. more 


| than the amount loaned thereon.. 


46 THE WEEKLY UNDERWRITER 








Suc. 2. The stock and securities so deposited may be ex- 
changed from time to time for other securities, receivable as 
aforesaid, and so long as the company so depositing shall 
continue solvent and comply with the laws of this state, it 
may be permitted by the said superintendent to collect the 
interest or dividends on said deposit. 

Src. 3, This act shall take effect immediately. 














Miscellany. 


An English View of the Rebate Question in American Life 
Insurance. 





The London Jnsurance Spectator gives us a view of the 
foremost question now agitating American life insurance 
men, from a British standpoint. This is what it says: 


Our American friends are in great trouble about the 
practice of allowing rebates upon life assurance premiums, 
and the discussion which has arisen affords an interesting 
example of the rule that compensation attends upon mis- 
chief, and that sooner or later economic laws assert them- 
selves, in spite of organizations designed for their super- 
session, The most curious and contradictory accounts are 
given by disputants on the other side of the Atlantic of the 
origin of what they are fairly well agreed in regarding as a 
most mischievous innovation. Some say that the responsi 
bility rests with one office and others that it rests with 
another. Nowit is traced back to the efforts of one large 
office to cut rates. Then it is attributed to the pressure put 
upon the agents of another to secure large volumes of new 
business. It is probable that there is an element of truth in 
all these divergent accounts. It is easy to suppose that the 
pressure of competition has given a new impetus to this 
practice at every successive turn of the screw. But itis 
surely voluntary blindness only that sees no farther. The 
real cause of it all is, we venture to think, as plain as the 
nose upon a man’s face. And it is this, that the American 
companies are as a rule much too lavish in the remuneration 
of their agents. We pointed out last year (vol. x., p. 191) that 
the scale of expenditure adopted by the great American 
offices was wholly different from that which prevails among 
ourselves. Where a British company (taking an average 
case) spends from 1s. to 2s. in the £of what it receives from 
its policy-holders upon management expenses, an Amerecan 
office of corresponding status spends from 2s. 6d. to 3s. 6d. 
If the American agent undertook any exceptionally onerous 
duties, or any hazardous responsibilities, this might be 
reasonable enough. It might even be reasonable if the 
obtaining of life assurance proposals were in the United 
States a work of special difficulty, or if the general rate of 
wages—using that term in the wide sense given to it by 
political eeconomists—were proportionately high. But these 
conditions do not obtain, at least do not now obtain in 
that country. The case was probably very different a few 
years ago. The enormous edifice of American life assur- 
ance business is of comparatively recent construction. 
When twenty years ago the ground was being broken, it 
may have been natural and proper enough to give very ad- 
vantangeous terms to pioneer agents. They were undertak- 
ing a new enterprise, and they needed very special aptitude 
for their work, and a large devotion of time and energy to its 
accomplishinent, in order to achieve success. But these con- 
ditions have passed away. America now presents the largest 
market in the world for life assurance of the ordinary type. 

The vast achievements of the past and the enterprise of 
managers and journalists, have made it a familiar topic in 
every household. The considerations which make this kind 
of provision for dependents a duty of special sacredness are 
universally understood and the agent, from being the 
preacher of a great theme, has subsided into the position of 
a competitive vendor of wares upon the market. Yet still 
his remuneration is fixed at the old seale. The companies, 
strangely blind to the substantial interests of those whose 
future they hold intrust, have devoted their attention chiefly 
to the production of large totals, and, consequently, an 
American policy-holder is well off if he gets back in the shape 
of benefit, 17s. out of every sovereign that he pays by way of 
premium. The odd 3s. not only pays but over-pays the cost 
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of working, as may be seen from the circumstance that Brit- 
ish offices, even competitive offices, can do exactly the same 
work at half the cost. What more natural than that agents 
who are overpaid should ‘‘ bribe proposers,” as our American 
contemporaries say, with rebates on their premiums. The 
thing is not only natural and inevitable, but it is an exceed- 
ingly good thing into the bargain. The policy-holder is the 
person who benefits, and he is the person who ought to bene- 
fit by competition among those whose function it is to pro- 
vide the market with life assurance. Unfortunately, the 
form of competition which prevails nearer home is less favor- 
able in its results to the customers of the assurance compa- 
nies. It takes the form of increased expenditure too much 
among ourselves, and we see the anomaly of offices securing 
popularity by stinting their assured. In America extrava- 
gance is indulged in on a larger scale. The best offices there, 
expend in commission and managerial charges as much as 
some of the worst among ourselves, and the consequence is 
seen in this practice of rebating. 

We observe that more than one association is taking in 
hand the idle task of bringing about a state of things more 
satisfactory to agents and managers. We, for our part, can- 
not wish them in this undertaking any great success. The 
true remedy is to be found not in the coercion of agents, but 
in the reduction of their reumeration toa proper market 
level. 

When that is done American life offices will be able to 
accumulate for the benefit of their policy-holders from five to 
ten per cent. more than at present. Such a charge would 
enormously increase their utility. But vast forces are 
arrayed against it. It cannot be expected that such a revo- 
lutionary change will be brought about by mere discussion, 
or by the demonstration, however luminous, of a more ex- 
cellent way. Considerations more cogent than argument 
must be invoked ere the interest which would be adversely 
affected can be grappled with, and nothing else, as we 
imagine, would be so well adapted to make a ‘‘ solicitor ”—as 
the Americans designate their life assurance agent—satisfied 
to surrender the surplusage of his remuneration as the in- 
definite and insatiable demand for rebate to which the present 
system exposes him. Furthermore, the arrangement has 
this additional recommendation that it is, so far as it goes, 
in the nature of redress. It is an uncovenanted benefit to 
the assured, and great as may be the disadvantage of un- 
certainty and irregularity under which it is administered, it 
is at least better than nothing. To judge by the turmoil 
which this question has occasioned in American assurance 
circles, our cousins find the matter far from pleasant; but 
they may yet live to prove afresh that ‘‘ sweet are the uses 
of adversity.” 


Failure of the St. Lawrence Life Association of New 
York (Co-Operative.) 





Superintendent Maxwell of the New York insurance de- 
partment, announces that in consequence of the following 
report rendered by the state examiners, of an investigation 
of the affairs of the St. Lawrence Life Association, an assess- 
ment concern, the association was on Wednesday reported to 
the attorney-general for dissolution. The report is addressed 
to the superintendent : 


Srr.—Pursuant to instructions contained in appointment 
No. 576, the undersigned have made an examination of the 
St. Lawrence Life Association of New York, and respectfully 
submit the following report : 

This association was organized in September, 1882, for the 
transaction of life insurance business on the co-operative or 
assessment plan. It was fairly prosperous until the close of 
1886, when it had 1,688 certificates in force. From that time 
until the present its membership has fallen away to such an 
extent that only forty-seven members have paid their assess- - 
ments on the last call, which was issued May 10, 1888. 

In consequence of this state of affairs a number of circu- 
lars were issued to the members, showing the actual 
condition of the association and its future prospects. The 
following extracts from these circulars show very clearly the 
causes which led to the decline of the association : 

‘“‘NEw YorkK, November 16, 1887. 
‘* To the Members: 

‘Pursuant to the following resolutions passed by the 

directors of this association at a meeting held this day, 
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we enclose herewith notice of a special meeting of the 
members. ‘ 

‘“‘Mr. Martindale offered the following resolution, which 
was seconded by Mr. Hardley, and carried unanimously : 


‘* Whereas, The directors have thoroughly examined and 
discussed the plan of consolidation (by transfer) with a sister 
company, and have found that, in their judgment, under all 
eonditions, such a course would be beneficial to the member- 
ship, and 


‘“‘ Whereas, The combined strength of the two companies 
would be more than three times the present strength of the 
St. Lawrence Life Association, and the benefits accruing to 
oie ere would be greatly enhanced thereby; therefore, 

ei 

‘** Resolved, That we do cordially and heartily recommend 
to our members a consolidation with the Citizens’ Mutual 
Life Insurance Association of New York. 


‘“‘It was then moved and seconded that the president and 
secretary be authorized to call a meeting of the members at 
an early date to take action upon the proposed consolida- 
tion, as reeommended in the above resolution. 

‘“*Carried unanimously. * * * 

c * * * Pursuant to acall bearing date of November 
16, 1887, a special meeting of the members of the St. Law- 
rence Life Association was held at the office of the asssocia- 
tion, temple court, Beekman street, New York, on Tuesday, 
December 27, 1887. * * * 

“ * * * On motion, the president of the association, 
Mr. John J. Barnsdall, was requested to make on behalf of 
the trustees, a statement of the affairs of the association, and 
aie fully the object for which this meeting had been 
ealled. 

‘* President Barnsdall spoke as follows: 


“‘The object of this meeting is to consider the advisability « 


of consummating a contract with the Citizens’ Mutual Life 
insurance association of New York, by which the members 
of the St. Lawrence may obtain full insurance in that asso- 
ciation to the amount of their existing policies in the St. 
Lawrence Life association, without extra charge for admis- 
sion fee, medical examination fee, etc. Some such arrange- 
ment, to protect those members who have been honestly 
meeting the assessments in the St. Lawrence, has been 
rendered necessary by an excessive death rate during the 
present year, ; 

“Phe St. Lawrence was organized in 1882, and during the 
first four years of its history there were -but six deaths 
among its members, and at the close of 1886, the history of 
the association showed the lowest death rate on record. 
These losses were covered by five mortuary assessments. 
This minimum death rate would naturally be considered 
-good fortune, and had the saving thereby been represented 
by an accumulating death fund reserve, it certainly would 
have been ; but, as the current cost only was collected, it has 
proved quite the reverse. Many of the members seem to 
have come to the conclusion that since the St. Lawrence 
made so few assessments during the first few years, it was 
bound to continue furnishing insurance at less than one- 
fourth its natural cost. 

*« The weakest point in mutual insurance may be found in 
the failure to collect, in each year, the average cost of insur- 
ance, regardless of death rate. * * * During the first four 
months in 1887 the mortality among our members was phe- 
nomenal, accordingly, an assessment was called every thirty 
days, but it soon became apparent that the members were 
not prepared to meet even a reasonable number of assess- 
ments, and were, in consequence, lapsing out very rapidly ; 
and, as it was reasonable to suppose that the high death rate 
of the spring was only a temporary wisfortune, it was 
thought best to distribute the assessments necessary to dis- 
charge the existing claiins through the remainder of the 
year, and thus avoid the heavy lapse rate. Consequently, 
after May, sixty days were allowed to lapse between assess- 
‘ments. But in July we began to receive reports of more 
deaths, and the death rate continually increased until the 
middle of November; and, as the lapse rate was also rapid‘y 
increasing (about forty per cent. of the entire membership 
having lapsed in about ten months), the directors concluded 
to try to secure protection for the members by arranging 
with some other association, and, after a careful examina- 
tion, the Citizens’ was selected as the most desirable. The 
greater number of lapses occurred on the last two assess- 
ments, and tt appeared that it would have required but a few 
more calls to have driven out owr entire membership.” 
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The proposed contract with the Citizens’ Mutual Life asso- 
ciation of New York was then read to the members, and, on 
motion, the same was accepted and adopted. Under this 
contract, between 800 and 900 former members of the St. Law- 
rence association have been received into the Citizens. 

The condition of the company, as stated in the circular of 
December 16, 1887, showed that there were twenty-one unpaid 
death claims, amounting to $66,500, and that ‘‘the lapse 
between January first and November fifteenth was about 
forty per cent. of the entire inembership, and it became 
apparent to the trustees of the association that the member- 
ship was being dissipated and the association would, in a 
very brief space -of time, cease to exist. The persistent 
members would soon find themselves without insurance, 
and the beneficiaries of the deceased members would find 
association without funds or ability to meet their 
claims.” * * * ‘In view of the foregoing facts, the 
inclosed composition contract is submitted to you, which we 
think is to your interest, and should it meet your approval, 
we request you to sign and return same to us at once.” 


The contract here referred to provided that the trust 
funds then on hand, amounting to $15,275.18, were to be 
divided pro rata among the e'aimants in full settlement of 
their claims. This proposition was accepted by fourteen of 
the claimants, and the other seven claims, amounting to 
$27,000, were rejected by the association, and three of them 
are now in suit. The pro rata share that these rejected 
claims would be entitled to under the contract above referred 
to, amounting to $5,285.15, is held by the association and 
deposited in bank. 

Since the above action was taken by the association, four 
more death losses have oceurred, amounting to $6,000, for 
one of which assessment No. 12 was issued May 10, 1883. 
On this assessment less than $100 has been collected up to 
date, and it is not likely that much more will be received on 
it. The officers hold that the last four death claims are not 
entitled to any share in trust funds received previous to 
December 27, 1887. It will, therefore, be necessary to make 
three more assessments for the payment of existing claims 
aside from those rejected above referred to. As the receipts 
on the assessment levied two months ago are only $100. the 
prospects of the beneficiaries receiving anything on these 
claims are not very bright. ‘Che condition of the association 
at this date is as follows: 

ASSETS. 
CVA EVA LED VELEN: se atin ha et Stee otc tae ae ees ele lois ads $6,896 50 


LIABILITIES. 
Seven death elaims rejected. ... 


Amount of policy. 
$27,000 00 


'hreeideath claims unadjusted”... ..5.5.6.0 6205. 5,000 00 
Chinendea thnGlatiaiiGweGe Gowen sca eeoewe) 488 ee he S 1,000 00 
Total unpaid death claims pending............ $33,000 00 


In the annual statement of December 31, 1887, the liabili- 
ties for unpaid death losses was stated to be $15,257.74, while 
the actual liability on this account was $67,500, estimating 
the claims at the face of the policies. 

Measures of some kind should be taken at 
straighten out the affairs of the association. 


onee to 


Very respectfully subinitted, 
MICHAEL SHANNON, 
Chief Hxamine?. 
JOHN A. HORAN. 





The Ohio Insurance Superintendent on Industrial Insurance 
and Industrial Insurance Companies. 





We noticed last week the features of Superintendent 
Kemp’s life insurance report, received too late for copying 
extracts. The following is what the superintendent says of 
industrial insurance: 


For several years, two companies admitted to the state 
have done almost exclusively what is called industrial insur- 
anee. They employ a vast number of agents who go from 
house to house and solicit applications for insurance for 
small amounts, the premiums to be paid in weekly install- 
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ments. The system is yet in its infaney, and it will no doubt 
require time and much patient toil to free it from all objec- 
tionable features. No class of people stand in so great need 
of the protection furnished by life insurance, as do those who 
from their very necessities become the patrons of the indus- 
trial companies. 

The most ardent advocate of the assessment svstem, will, 
I think, admit that it has not the rugged strength essential 
to the successful prosecution of this, the most difficult of all 
life insurance. 

To organize and put into effective and successful opera- 
tion an industrial life company, evidently requires the ad- 
vance on the part of some one of a large sum of money. 
Hence from the very nature of the thing to be done, we 
might conclude beforehand, that the joint stock company is 
the machine with which it must be done. At any rate, such 
companies with their paid up capital stock, and strong 
executive heads do, as a matter of fact, have a monopoly of 
the business. The policies are iron-elad in favor of the com- 
panies. As is universally the case, those who need most for 
their money, here also, get least. Such seems to be the inex- 
orable natural law and therefore the companies are not to be 
held responsible for what they cannot help. 

However, as the companies claim to be purely propri- 
etary—that is they sell their insurance at a fixed price and 
make and keep all the money they can out of it—and in view 
of the fact that they deal with a class of people, a very large 
proportion of whom from their surroundings and condition 
in life, are not able to think for themselves upon this and 
kindred subjects, T would recommend the enactment of a 
provision requiring the allowance of an equitable surrender- 
value to persisting policy-holders after two years from the 
date of the policy. 

If the regular companies are compelled through competi- 
tion and the force of public opinion to grant this or equal 
concessions to their patrons, would it be any special bardship 
to companies of the industrial class, should they, by legisla- 
tion, be required to make similar provision for those who, 
having made substantial payments, either through choice or 
necessity, allow their policies to lapse? 

That the business of these companies is sufficiently remu- 
nerative to justify legislation of this kind, will. I think, be 
elear to you, from the consideration of a few items taken 
from the statement for 1886 and 1887 of the Prudential 
Insurance Company of America. 

During the year 1886, this company collected in Ohio pre- 
miums amounting to $29,809.79, and during the same time it 
returned to policy-holders, in payment of losses, $1,635 13. 
The statement for 1887 indicates that the company collected 
in the state in this year premiums amounting to $62,072.69, 
and returned in the payment of losses $9,192.71; or, in other 
words, the company in 1886 charged such rate of premium 
that it only returned in payment of losses, one dollar for 
every thirteen collected in premiums; and in 1887 it charged 
such rate that it returned in payment of losses one dollar for 
every eight collected in premiums. The only possible re- 
deeming feature of the two statements is that they do not 
stand in inverse order. 

Companies of this class are also hoarding a reserve (re- 
quired by law, it is admitted) against a liability, which, in 
the end, will prove to have been purely imaginary. In Ohio, 
at least, after the utmost effort to retain them, half the poli- 
cies of the Prudential in force December 31, 1886, and those 
secured in the year 1887, lapsed before the end of the year. 
If such be the case when it is the interest and the endeavor 
of the company to retain them, what would be the result 
should the management decide that an appropriation and 
division of that part of the reserve would be more desirable 
than a continuation of its business in this state; and to this 
end it should withdraw its agents from the state, and thus 
deprive the people of their accustomed facility for paying at 
stated intervals, their premium obligations? I do not hesi- 
tate to say that, under such conditions and without legisla- 
tion preventing it, it would not require three months of time 
to convert almost the whole of such reserve into the absolute 
property of the stockholders of the company. The indus- 
trial companies have undertaken the solution of a most diffi- 
cult problem, requiring the outlay of large sums of money, 
and the employment of ability of the highest character. 
The compensation of these should be liberal; but when a 
return has been made to both capital and talent as large as 
justice and good conscience will allow, I submit that pro- 
vision should be made for the return of the excess to its 
rightful and needful owners. 
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Official Weports. 





California Insurance Report. 


SJommissioner Wadsworth gives in the twentieth annua! 
report of the California insurance department, the names of 
179 insurance companies of all classes doing business in that 
state. This is exclusive of assessment companies, of which 
the law does not take cognizance and which swarm over the 
coast like a flock of locusts; like them devouring everythinz 
green enough to be taken in. Only one new local insurance 
company was organized in the state in 1887, and it began in 
March to do a title insurance business. ( 

The following extracts from the report cover all that is in 
it of interest to readers outside the state: 


UNAUTHORIZED INSURANCE.’ 


lam satisfied that there are resident insurance brokers 
who have been for some time, and are now engaged in 
placing business in this state in contravention of our laws, 
in non-resident companies that may or may not be financially 
able to comply with our statutes governing insurance cor- 
porations. 

This system of underground underwriting has grown to 
such an extent that I am warranted in recommending legis- 
lation more stringent and severe in its penalties than is now 
provided for by our statutes, and similar to that enacted and 
tested by many of the older states, whereby the public is 
better protected, and those corporations able and willing to 
make legal compliance with state laws are made secure 
against unfair competition with shirking outside companies. 

The superintendent of insurance of the state of New York, 
in his recent annual report commenting upon this business, 
very justly remarks that ‘‘These companies pay no taxes, 
and assume none of the burdens or protective conditions imn- 
posed by our laws upon companies authorized to do insur- 
ance business in this state. 

“They should not, therefore, through any defect in our 
statutes, be allowed to enter our state and carry off insur- 
ance to which companies doing legitimate business here are 
fairly entitled.” 

The insurance commissioners of other states have also 
called attention to this; the state of Pennsylvania having in 
April, 1887, enacted a very stringent law, which I understand 
has effectually put a stop to this kind of business. 

I would therefore respectfully recommend that at the 
next session of the legislature, section 439 of the Penal Code 
be so amended as to fix a more severe penalty for its viola- 
tion, and also declare that all policies of insurance so placed. 
shall be null and void. This would be sound publie policy 
and is necessary to check the inroads made upon the best 
interests of the law-abiding underwriters, now subjected to 
the unauthorized and irresponsible competition, while at the 
same time protecting the state in its legitimate revenues, 


THE FIREMAN'S RELIEF FUND Law, 


The constitutionality of the law approved March 8, 1885, 
requiring the payment by fire insurance companies not 
organized under our laws, of a suin equal to one per cent. 
upon the amount of all premiums recéived, or agreed to be 
paid in each year, for the benefit of the Fireman’s Relief 
Fund of the cities and counties of the state, was contested in 
the courts by the interested companies. In November last 
the supreme court of the state decided the case in favor of 
the companies, and in the month of December following 
denied the petition for a rehearing. The remittitur there- 
upon forthwith issued to the superior court, and upon filing 
the same therein, the case was dismissed by order of Hon. 
Judge Maguire. 

This state collects retaliatory taxes from companies of 
other states and countries doing business here, therefore the 
collection of this difference of one per cent. had to be held in 
abeyance pending the decision of the court. Il gave the com- 
panies receipts for the taxes due, less this amount, attaching 
a proviso to the same, that if the law was declared unconsti- 
tutional, the balance should be paid. This was satisfactory 
to them, and as soon as the decision of the court was known 
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the money was promptly paid, amounting for the ten months 
of the year 1885 to $7,847, and for the year 1886 to $10,123.36, 
which will account for the increased receipts for 1887 over 
those for 1886. 


VALUATION OF LIFE INSURANCE POLICIES. 


_ The rates of interest having been materially lowered within 
the past few years, J am of the opinion that the standard for 
the valuation of life insurance policies should be advanced 
from four and one-half per cent. to four per cent., with the 
adoption of the combined experience or actuaries table of 
mortality. 

Four per cent. is as large a rate of interest as can be safely 
calculated money will earn when invested in undoubted first 
class securities. This standard has been adopted in inost of 
the older states, and its adoption by our state would place it 
upon the same basis with them, making a uniform rate of 
valuation, at the same time increasing the security of the 
poliey holders. 

ASSESSMENT COMPANIES. 


I would respectfully call your attention to the- recom- 
mendation made in my last annual report, regarding the 
necessity for legislation regulating life and casuality insur- 
ance companies, conducted upon the assessment or co-oper- 
ative plan. 

Sinee submitting that report I have more than ever been 
convinced of the need of a law subjecting them to the juris- 
diction of this department, as this state is now flooded with 
a multitude of these associations, many of which I believe to 
be fraudulent, and concerning which information ean be 
obtained only from the parties interested in, and represent- 
ing them, except, as happens very frequently, the collapse 
of some one of them is made public through the newspapers. 
Not infrequently irresponsible persons claiming to represent 
such associations located outside of the state, wander here 
and collect moneys on applications, leaving the state after- 
wards without any resident agent or office. 
our citizens have absolutely no means of ascertaining the 
status of the companies, and are entirely without redress in 
our courts. 

Most of the other states have passed laws of this char- 
acter, and I earnestly renew my recommendation for the 
enactment of a law by our next legislature, that will bring 
this class of companies under the same supervision that all 
other companies doing any kind of insurance whatever are 
subjected to. : 

Attorney-General Tabor, of the state of New York, in an 
opinion given the superintendent of insurance of that state, 
regarding the necessity of state supervision, said: 


“The absolute and imperative necessity that exists for the inspection 
and examination by the insurance department of ajl comyanies doing a 
life insurance business needs no assertion. Spite of all these safeguards 
that have been set up by the s‘atutes for the protection of the policy- 
bolders, and all the vigilance that can be exercised by your department, 
grave wrongs have arisen in the past, and immense Joss has been suffered 
by the policy-holders of insolvent life insurance companies. A few years 
azo the legislature experimented with a new kind of life insurance, known 
as the co-operative method, and did not see fit to Make the companies 
operating that form of insurance subject to the general insurance laws. 
The result has proved to be disastrous in the extreme, and to-day, as the 
re-ult of such policy, there are many thousand defrauded holders of the 
certificate of co-operative companies who are practically without relief.” 


In such eases 





The state of New York has now a very efficient law gov- | 


erning all companies organized upon the assessment plan. 


LEGISLATION. 


The introduction of nugmerous bills at each session of our 
legislature, embodying restrictions and limitations upon the 
business of insurance, does not conduce to any positive 
publie benefit, or add to the more perfect security of the 
premium payers; on the contrary, it tends to disturb well 
settled underwriting principles, discourages the investinent 
of capital in such enterprises, and in their effect reaches the 
small as well as the large holders of such stocks throughout 
the entire state. Many of these bills are doubtless well in- 
tended, while a large proportion are regularly forced upon 
the attention of our legislature for no beneficial purpose, 
and occupying the time needed for legislation of more im- 
portance. 

The present laws upon our statute book meet nearly, if 
not all, requirements of the business (with the exceptions 
and recommendations herein made), if faithfully adminis- 
tered by the commissioner; original capital must be main- 
tained over and above certain reserves, and all liabilities 








present and contingent, with power vested in this office to 
make examination at any time of any company whose 
solvency is challenged. The underwriting interests of Cali- 
fornia are too vast, and they permeate too many industries 
and enterprises, to warrant any radical legislative arraign- 
ment, based upon or considered from any prejudiced stand- 
point. 


= = 








Special Natices. 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
conununicating with OTTo J. SEELAUS, 

Room 294, Stewart Building 
New York City. 





A 50009 foie a GB Sindh I Sa IGP sinew“ teel Bd @ fe 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Kugene H. Winslow, ‘secretary. 








1825. THE 1888, 
= j\ = J ? 
Pennsylvania Fire Insurance Uo., 
OF PHILADELPHIA. 
Cash Ca lvl sees ot here e ence eee eee eet ae eaae vine eV wblere tet aces $400,000 00 
Re-insurance and all Liabilities ....... ......  seeesseese 1,207,968 00 
ULNA es Pra iowa Se mere Mee ee eek Fe Misuse te wiaseiteaeelhel «at fates 1,282,929 00 





Total January 1, 1888 _. $2,890,897 00 
JOHN DEVEREUX, President. Secretary. 
R. DALE BENSON, Vice-Pres’t. W.GARUNER CROWELL, Asst. Sec’y. 








a 


INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, UASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-l'orfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





Uy ei. BRANCH 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 


J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager. 





Connecticut Fire Insurance Co., 
_ OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Capital..  ... ~++..++- $1,000,000 00 
Outstanding Claims iacstGeRiocam atc niacchse a 102,464 32 
ACLIMIAIMATICO LORRY Clas out ce. cas eeclodingwyet care ties Nen'acn’el clea dd 665,888 28 
Net Surplus.-<0 sa.c5.3 at Nasiretata a iowa alam’ < 395,554 72 


Gta GEOL e Nate et wae a Pia shee cgase : Dapmeee . $2,163,907 32 


J. D. BROWNE, - - - President. 
L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 
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Scottish Union & National Ins. Co.,| The Manhattan Life Insurance Co., 


ESTABLISHED 1824. 


No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London. 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 














Penn Mutual Life Insurance — Co. 


OF PHILADELPHIA. | 
INCORPORATED IN 1847. 


ASSETS, - - - - - - $12,600,259 03 
PURELY MUTUAL. P 
Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. Q 
EDWARD M. NEEDLES, President. 
H. 8. STEPHENS, Vice-President. 
J. J. BARKER, Actuary. HENRY C. BROWN. Secretary 


QUEEN 


INSURANCE COMPANY, 











THE 
Anglo-Nevada Assurance Corporation, 


OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York. 


Cash) Capitalic i... cseces Ree ie ca hee. 

JAS SAPSOtS JADUALY 1, LSSS scone ee ele tue a, cine retin ee oe 
‘Dotal Liabiiities® 7203 a5. sho eee ie eee eee iat tol hie ae 
Surplus as regards policy-holders................ Eye ee eit thee eats 





wes sees ee$2,000,000 00 
2,497,833 18 

513,762 68 
1,984,070 50 





A Death Rate so Low as probably to be Un- 
precedented in the History of Lite 


Underwriting. 





THE 


Provident Life and Trust Co. 


OF PHILADELPHIA. 





Lend eeaes oh Ae eh yea dig . $13,432,548 64 
SULPIUS = a. we vradted"issa: etoile etalec aye dyb.,sbhe = STEN aletese 51d wage aA ra ialoesce! Setanta cote ahe 2,752,265 71 
Insurance in Force........ .. eievets Ae SP eth telah Acetate eo, 57,187,653 00 

In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 





os : 


The United States Life 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 
262 & 268 BROADWAY, NEW: YORK. 
GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGAT, Asst. Secretary 
WM. T. STANDEN, Actuary. 





Ins. Co., 


261, 








Sree, eee $100,000 
.......-40 per cent. 
3 $2,400,000 


Increase in Assets over . 

Increase in new business 5 

Increase of business in force......--..... ...- 
POLICIES INCONTESTABLE. CLATMS PAID PROMPTLY. 

TEN DAYS’ GRACE. ABSOLUTE SECURITY 

‘ithe most liberal and equitable contract consistent with recognized 

business principles. 
J. Good Agents, desiring to represent the Company, are invited to address 
h. GAFFNiY, Superintendent of Agencies, at Home Office. 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


flas accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“IT MUST DIE TO WIN.’’—This is a common expression, used frequeatly 
in connecrion with life insurance as an Objection to the onde, life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment 
which meets the above objection. 





lan, 
Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘*‘ Manhattan’s” new plan meets tde want It retains the advantage 
of the endowment feature while reduciny tue net cost of Life [Insurance 
under the contrav:t to almost nothing. Koran example of the operation of 
this plan, address the Company, givins your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


Fresident, - - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, S. N. STEBBINS. 











Lancashire Insurance Company, 


OF MANCHESTER, ENGLAND. 
' ESTABLISHED 1882. 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 


: MANAGEMENT STAFF IN THE UNITED STATES 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y 
GEORGE PRITCHARD... s...c-s10ss see sc ..Sub-Manager. 








GENERAL AGENTS. 
WG. FERGUSON tic nccet seri se ssiusive «te bstenesee aoe nn Chicago. 


Hi. UK... LUN DSEY ack feo ete bree ote cis's © hollister a . Cincinnati. 
Bow; GARPEN TER? <.c4-- ests seees a, _ ‘nipstue.'s diosote ha oats esta ree San Francisco. 
HOTSON LEDS... 8) (eee .e ie Btw atte: oe Oteeee Te eee Charleston, S. C. 
8. O. COTTON: & BRO: 5.) 625c5. dance Get ae Ree Houston, Texas. 





GEORGE STEWART, Gen’! Manager of the Company, Manchester, Eug 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Assets, January. 15,1888 i208 .< x otie ctioes dal ao cee gach oe tae ee $10,501,559 74 
Paid Policy-holders in 1887............ : = 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
—— $27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal’ terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Kates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 











Aitna Insurance Company, 
HARTFORD,’ CONN. 





Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000- 





January 1, 1888. 


Cash Capital assates ease ee cea ceria pees ents ane wee set evveeeeeegh4,000,000 00 
Reserve for Hoansurance, [Fire] 22-ci-stwsck.-2..leee hte «.--. 1,856,196 74 
Reserve for Re-insurance, [Inland]................... oo Saye 9,630 08 
Reserve for Unpaid Losses, [Fire] ................ .. ours) Coton 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. .........0.00.000 ase 66,500 00 
Other Clatms eosecate. cot ow iewaicorn cance Secchiies£ oon ee teers 66,922 37 
Net. Siar pligy iss sos apf won ks cia Sand ns, 7 oesavaaent evani race) eens «.- . 3,845 058 04 
Total Assetee teeta acento atte ene seeres cee + +++ $9,528,888 97 


Wm. B. CLARK, Asst. Secretary. J. GOODNOW, Secretary. 
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‘The Mutual Life Insurance Company 
of New York. 





THE LARGEST, CHEAPEST AND BEST IN THE WORLD 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 
memento, Life Insurance 60, ° "eee 





PORTLAND, MAINE. 
INCORPORATED 1848. JOHN £. DewiTT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself, 

Tes Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 

Its plans are varied and adapted to all circumstanees, There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly, 





Total Payments to Policy-Holders and their Beneficiaries, 


—MORE THAN—— 


$23,000,000.00. 


Good Territory . still open for Active and Experienced Avents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


New YorkK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 


M. V. B. EDGERLY, President, - - 
HENRY 38. LEE, Vice-President, -  - 


PURELY MUTUAL. 
JOHN A. HALL, Secretary. 
OSCAR B. [RELAND, Actuary. 


cones ve e+ $9,012,379 54 
PP fy Bh |... 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


‘The 
HOME OFFICE: NEWARK,N.J. 


JOHN F. DRYDEN, President. Assets, over $1,950,000 


Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000,000; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has, issued more than 2,000,000 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 





Prudential Insurance 


OF AMERICA. 

















CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 
Co. 


Metropolitan Life Insurance 
OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces ali the members of a family, male and female, be- 
tween ages 1and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
ad ge to One and a Quarter Millions 

y I needed explanations will be furnished upon application to the com- 
pany’s eee epson in any of the;principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


&@-Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the A TNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


JZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





(germania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 


Ciel Le res Gad cvte reese sae ae al als oaks eles ec SE See anipdie loess bysle'o%e $1,000,000 00 
HOSOrve: LOT MO=ENSUITATICE Ns o accrecsist Seance wise classics isle “sls en's sere 908,053 29 
Reserve for Losses under adjustment........c08. cece eee eee ees 93,467 20 
NOU SULD IN Se tease ceat ers So Aas tntacee) Soetinsas.cane sets ube 672,142 13 

$2,673,662 64 
RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’y 
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AN UNEQUALED RECORD. 


oo FSB 


Connecticut Mutual Life Insurance Co., 











FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, sack - - - - - : - $128,777,136.82 
And now holds for their protection, . : : : : . - 56,643,498.38 
A ‘Toran of ose) eit. 7. Co ae ee a $185,420,635,20 
While it has received from them only, — - - - : . 150,£87,751.65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 22 7 per cent. 








THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES 
JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, ACTUARY. 
1845. 1888. 


PROTEOTION, AND] PERORLI 


- Nee = Sone sary 7 >. §ist—The Certainty of Protection toa Man’s Family in aie he his Early Death ; ané 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; / 2d—The Certainty of Profit to himself if he Lives to Old 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES ” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


COMPANY PURELY, MiU2 Ua 





Cash Assets, over - - . - - - - . - . : - ni a Ee - $83,000,000 
Surplus, N. oY: Standard, over - - - : bis - . - - : - - 11,000,000 
Annual Income, over - . - - . - - : - - - - = - 22,000,000 





Insurance Co. of North America ee Lae 
, | Hartford Fire Insurance Company 


232 WALNUT STREET, PHILADELPHIA. 








Assets, January 1, 1888. - - - - - $8,436,591 
LIABILITIES— Reserved for re-insurance and all other claims, ....$3,032,100 
Capital Stock 6...) ios scsass ta cussaaee ows ategi ance peep ears Gains bite arenes 3,000,000 
Surplus Overall ligbiitles) 0 cas ee eues mas aaa he eine eo oe iren a dese 2,404,491 
$8,436,591 

Agents in all the principal towns and cities 
CHARLES PLATT, - - - - - - - President. 


G. CHARLTON HENRY, Vice-Pres’t. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 





| Capita) Stock. «2015. Li nex. e woe ceviesihied ce aeintelea hase tasers eee ere $1,250,000 

|) ARBSOLKS DHT. 1, LABS eo , casa a isan syeieke tei suede cis oe eres aie ee ete ee 5,288,604 
Re-insurance R@S€rve.......ssceessccsec sees ces AES AR SEY 2 B 1,872,797 
Poliey=holders’ Surplus os. acne esc eeeti ses | bes scier etl eneneee 186, 
Surplus: over all fteeoe ee eS eae ec oe auetne eine 1,936,260. 


WESTERN DEPARTMENT, Chicago, lilinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - ~- 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
G AGENCIES in all prominent localities throughout the United States and 
anada. 
GEO. L. CHASE, President. . C. ROYCE, Secretary. 
THOMAS TURNBULL, Ase Secretary. 


San Francisco. 
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Subseription price: Five Dollars per. annum in advance. 
ber, Ten Cents. 
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THE retirement from business of the Prescott insurance 
company of Boston, makes another loss in the rapidly dis- 
integrating business of Massachusetts fire insurance com- 
panies. It will not be long before the Massachusetts insur- 
ance commissioner can sit, like Marius amid the ruins of 
Carthage, and muse upon the ruins of Massachusetts fire 
underwriting, which could not survive the combined attacks 
of outside foes and inside legislation. 


WE did not expect that the Guardian would assent to 
our views regarding insurance and self-insurance, and we 
were not disappointed. It would not do for the organ of 
assessment insurance to admit away its case, and the self- 
insurance theory is the strongest plank in the assessment 
platform. The investment part of life insurance, as the 
actuaries have seen fit to call it, has been the great lever 
which has been used in behalf of the assessment business. 
And yet the investment exists solely because without the 
interest the premium would be inadequate to meet the in- 
surance. The net level premium is not high enough to pay 
losses unless it is put out at interest until the day for pay- 
ment comes. To call any portion of it, therefore, a savings 
bank investment, or self-insurance, is, with all due respect 
to the actuaries, to use language that is misleading. In a 
mutual life insurance company the members insure each 
other, and every man insures himself when he makes his 
first payment to the extent of that payment. So every man 
who buys a fire insurance policy insures himself to the ex- 
tent of his net premium, but we do not hear fire under- 
writers talking about deducting from the face of their risk 
the premium paid for it, and calling that portion a savings 
bank investment, or self-insurance. 





HARPER the great is in England, and the Liverpool 


Courier gives us an account of the reception accorded him 


on landing by the employees of the Mutual Reserve Fund. 
Mr. W. A. Gorst, chairman of the Liverpool committee of 
reference presided, and felicitously began by stating that the 
association seemed to him to filla vacuum. All you need to 
do to fill a vacuum is to expose it, and it immediately fills 
with wind. That is not what the chairman said, but it was 
what became evident when Harper arose to respond. He 
did not talk any more nonsense than he usually does, but 
from the brief report printed he appears to have been fully 
up to his previous efforts in that direction. We trust that 
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our English friends will not take Mr. Harper too seriously. 
The chairman of his Liverpool committee cannot be taken 
seriously, when he tells his audience that Harper is trying 
to reduce high premiums and to avoid accumulations in life 
insurance, and then in the next breath says that the Mutual 
Reserve has six hundred pounds for every hundred it can 
be asked to pay, and that the reserve is accumulating at the 
rate of one hundred thousand pounds per annum. Harper, 
as we have intimated is, to a mind, rightly attuned, always 
amusing, and when he gets on his feet he is really funny in 
the intensity with which he reiterate’s those old and well- 
worn platitudes which by use have almost lost their sense, 
but which, to the ears of his admirers sound, like choicest 
music. 





A CIRCULAR has been received at this office which in- 
cidentally lets light in upon a question which we have dis— 
cussed from the outside many atime. It is the circular ofa 
firm of brokers asking for surplus lines. The first paragraph 
describes quite fairly, we should say, the sort of business 
solicited, and the reasons for the existence of this supply. It 
says there are many agents in large cities who cannot fur- 
nish the amount of insurance desired by their customers on 
account of the restrictive rules of their companies. It is the 
office of this firm to supply agents with such insurance in 
companies that are not so particular or “‘ restrictive.” This 
states a well known condition, but it is a condition that the 
company whose policies these brokers supply cannot ignore 
with safety, and cannot fool with without loss. It means to 
the company writing without restrictive rules ruin every 
time. It means loading up its books with a class of undesir- 
able business which the local agent has either had cancelled 
by his own company or which he never had the temerity to 
offer to a company toward which he sustained the relation 
of agent. When we see one of these circulars we always 
know what it means. Itis an advertisement for the Dakota 
or the Anglo-American or some little weakling whose eye 
teeth has not been cut and whose managers do not know the 
dangers that lurk in ‘‘ excess lines.” They are going to get 
something at a shaded rate, or with an undesirable exposure 
or a moral hazard attached which does not show in the 
survey. Keep close to shore, little children, and avoid the 
man who wants to give you his ‘‘ excess lines.” 


THE United States Review has cut out a great deal of 
work for the National Convention of insurance officials, a 
part of which work we should certainly deprecate, and the 
rest of which we are quite certain the convention will not 
undertake. ‘The first, as the Review puts it, is the ‘im- 
provement of the blank so as to get sufficient information to 
enable an expert to form some notion in regard to the merits 
of two rival companies.” They may have got as far as this 
in Philadelphia, but we believe that the rest of the country 
is not prepared for this phase of insurance supervision. 
What right has the state to undertake to furnish informa- 
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tion to determine the relative] merits of rival companies ? 
It might as well undertake to settle the relative merits of 
soaps or baking powders. Our contemporary would have 
the state assume a sort of omnipotent power, putting down 
one and setting up another. And where would then be the 
occupation of the United States Reviews? The Review's 
suggestions in this respect are such as no civilized country 
that desires to grow men can afford to adopt. Another 
matter which is suggested is the appointment of a board of 
examiners to certify to the condition of companies. Well 
that, as an economic measure has merits, but it is not origi- 
nal at all, and it is utterly impracticable. Such a board 
would need behind it the implicit confidence of every one, 
and that in a world where no one has implicit confidence 
in anybody, except himself. Such a board, if it were com- 
posed of angels could not escape calumny at least, even if 
it did not deserve condemnation for venality. The National 
insurance convention is not yet reduced to such a condition 
of mental imbecility as to make the Review’s suggestions a 
matter for serious consideration. 





THE appearance in print of a fable which was credited to 
the crgan of the Mutual Life insurance company gave the 
impression early in the week, that that company would not 
co-operate with others in an effort to stop rebates. The 
appearance of The Weekly Statement disclaiming for the 
company any sympathy with the views of the writer of the 
fable, and the unequivocal commitment of the company, 
together witb the appointment of Mr. McCurdy on the 
committee elsewhere announced, appear to put an end to 
all doubt on the subject. The Statement says : 

In another place we print a somewhat fanciful view, communicated by 
a highly esteemed occasional contributor, of certain topics which have 
recently engaged the serious attention of the lifeinsurance interest. While 
we are not averse to giving variety to our columns by the treatment of 
some subjects in a playful vein, we take occasion to say distinctly and unre- 
servedly that on the rebate question the position of this company is fixed 
and unalterable. We will loyally support any honest measure looking to 
to an abatement of the admitted evil which seems to be properly adapted 
to accomplish the result. 
We do not know that any one is very sanguine of a satis- 
factory result in this matter, but the stake is well worth 
playing for, and the committee appointed is well selected for 
successful work. When we find the Mutual, the Equitable 
and the Connecticut Mutual working together to secure 


reforms in the conduct of the business of life insurance: 


there is great encouragement to hope for success. 





Mr. Cuas. J. HARTMANN seems to have abandoned his role 
of claim broker for policy-holders in bankrupt life insurance 
companies to take up that of running a bogus life insurance 
company of his own. The New York insurance department 
examiners have just gone through it, and the superintendent 
has reported it to the attorney-general for execution. His 
association was called the New York Safety Reserve Fund, 
and the examiners find it with assets of $12.28 and liabilities 
of $43,161.27. To do Mr. Hartmann. justice he does not 
appear to have made money out of this venture, as he has 
apparently put in several thousand dollars of good money, 
besides giving the secretary, Wintle, some stock which 
Wintle is said to have hypothecated with the company for a 
loan of $2,000, which he never had. To any one who knows 
Wintle this transaction is very characteristic as it is told by 
the department examiners. The company was supposed to 





have an endowment fund, and to make it appear on the 


records that this fund was all right, Hartmann handed 


Wintle the stocks mentioned, whereupon Wintle proceeded 
to borrow of the company two thousand dollars, using the 
stocks as collateral. 
thousand dollars to loan, and Wintle the secretary, gave his 
note to Hartmann the president, together with the stocks, 
which Hartmann put in his private safe and has kept there. 
Now Wintle is known among his acquaintances as a very 
deft slight-of-hand performer, and therefore was qualified by 
long practice to play this trick so as to deceive the onlooker. 
Another little game, which was played by Hartmann him- 
self is thus described by the examiners : 


On February 11, 1887, Mr. Hartmann proposed to the board of directors 
that he would loan the society $2,000, and the proposition was accepted. 
On this loan he paid in $850, and on May 8, 1888, the cash book gives him 
credit for $1,150 more in cash. This latter sum was not paid in, but was 
offset by an entry of disbursement for commissions paid to Mr. Hartmann 
which he was not entitled to collect at that time. This clumsy juggling 
with the books for the purpose ef deceiving the board of directors or 
department examiners should not be allowed to pass without rebuke. 


Evidently there is something wrong with the laws when, 
professing to supervise these concerns, such a hollow pre- 
tense as this ‘‘Safety” Reserve Fund, can play its little 
games undetected for so long. The business of insurance 
supervision appears to be getting to be a rather larger con- 
tract than can be filled by the state. No doubt the super- 
intendents and the examiners do the best they can, but when 
such men as Hartmann go into the business they need pretty 
close watching if supervision is to be effectual. 





WE printed last week, from the London Insurance Spec- 
tator, an article on the matter now agitating life insurance 
circles in this country, namely, rebates on first premiums. 
It is only natural that our English cousins should seize upon 
this as an opportunity to tell their readers how much “ bet- 
ter we do these things at home,” and yet it may well be 
doubted whether the larger expense account of American 
companies as compared with English is altogether without its 
compensations to the assured. It is the misfortune of life 
insurance statistics that they cannot take account of the 
future as well as of the present. There is an apparent ex- 
cess of expenditures in our companies, but we very much 
doubt if the excess is a real one, all things considered. The 
Equitable Life Assurance Society—our Equitable—for in- 
stance, may have, and undoubtedly does have, a very large 
expense account as compared with any English company, 
and if the interests of policy-holders in this year’s business 


were alone to be considered would be an undesirable com- - 


pany to choose, but when we look at the fact that in less 
than thirty years it has pushed itself into the front rank of 
life insurance companies, and that much of this expense has 
been incurred in putting upon its books its enormous busi- 
ness now largely freed from expense, the matter assumes a 
different aspect. Let us assume that the Equitable or any 
other of our companies were now to abandon the active 
field and settle down as a British company might do, 
satisfied with its past, and confident of its future, would 
not the business it has obtained net 
as large a percentage of profit as that of any Eng- 
lish company ? How many years would it take to make an 
average which would leave our Englisb cousins in the lurch 


| on the question of economy ? The element of time is quite 


But the company did not have two 


the assured 
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as essential in business as any other, and especially is this 
the case in life insurance where the initial expense is the 
principal itemin the expenseaccount. As amatter of course 
the movement to abolish rebate is not a movement to 
cheapen life insurance, but one to equalize its burdens, and 
to make it a business which men may pursue with self 
respect. Rebate, if it were universal would be no evil, it 
would operate to reduce agents’ commissions, and so operate 
as to give to every applicant for insuranae an even chance. 
It is evil only because it introduces into the business the 
element which has been driven from almost every other 
business, that of beating down prices, by which the most 
persistent ‘‘jew ” gets the advantage of his more noble com- 
petitor, and also because it establishes a false expense ratio, 
and one to which our English friends point, as the Insurance 
Spectator does in the article under review, as evidence of 
the extravagance of American life insurance companies. 
Abolishing rebates means not so much reductions of agents’ 
commissions as the taking out of the agents’ commission 
account a large sum which is really advance dividends to 
favored policy-holders. Such a consummation is one to be 
devoutly wished by all agents who wish well to the busi- 
ness of life insurance. Men have attempted to defend rebates 
because piano-makers make reductions on their list price. 
One might as well defend lying because Ananias practiced 
it. One of the most disgusting things connected with the 
trade in musical instruments and other manufactured goods 
is the discount system. The same thing is true of books, 
Who now buys a book at the retail price? No one who 
knows anything about the book trade, and those who do 
not know, find out sooner or later that their bookseller has 
cheated them, and straightway curse the whole ‘‘ jew ” 
business. For the sake of decency let us get this business 
out of life insurance, 
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The United Brethren Mutual Aid Society. 





EVIEWING the business for 1886 of the above named 
society one year ago, which business was, at the begin- 

ning of 1887 divided into eleven classes, we said, ‘‘ there has 
probably been a re-organization of these classes.” We were 
not prepared, though, for the wholesale re-organization 
which had taken place as appears by the annual report of 
' the business of i887 now before us. Tenof the eleven classes 
have been dumped into one under the title of Division D, 
thus leaving but two divisions, D and E. The membership 
has dropped from 7,429 to 7,040, of which Division D has 
5,581, and E, which is the new one organized in 1885, 1.459. 
There is a discrepancy in the mortality record which we 

do not understand. The society reports losses incurred on 
303 certificates, but reports but 221 deaths. The number of 
certificates outstanding and the number of members reported 
are alike, so that the mortality. would seem to be greater 
than that reported, or else some members have more than 
one certificate, in which case there are not so many mem- 
bers. A fraction over four per cent. of the certificates in 
force became claims during the year which is a pretty large 
draft upon the resources of the society—a draft which to the 
credit of the members, be it said, they have so far honored 
manfully, Only a little more than nine hundred of them 
failed to pay last year, and when we consider that for a term 
insurance of less than $1,500 they paid an average of over 


seventy dollars, we can understand how strong must be their 
faith in the society and their desire for its success. 

There is, though, something else than faith in this con- 
tinuance. Itis the desperation of men who have nowhere 
else to go. Inclass D the ages range from eighteen to eighty- 
two, with an average of fifty-nine. Many of them can get 
insurance nowhere else, and they hold on to what they have, 
literally with the grasp of approaching death. 

Still the membership decreases with each recurring year. 
The following tabie shows the decrease each year for the 
past ten years : 








Certificates E Number 
RABY in force. Lapsed. Deaths Written. 
79 255 3,06 2,019 
1880 11,952 917 318 1,967 
1881 12,684 1,794 296 1,465 
1882 12,059 1,870 335 1,093 
1883 10,947 1,780 712 767 
1884 9,662 1,603 312 77 
1885 9,542 820 266 478 
1886 7,934 989 267 771 
ae! Ear 931 303 845 
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The society has a little more than a third of a year’s 
unpaid losses on hand and not mare than enough real assets 
to pay them, if enough. Indeed it is very doubtful if to- 
day any one could take the company and pay its outstand- 
ing losses with what could be collected from its members and 
realized by the sale of its property. The U. B. Mutual Aid 
Society is struggling against the inevitable fate which it 
seems to us must soon overtake it. The struggle has been a 
gallant one and is now a desperate one. 

It seems to us that the lesson is an obvious one. Life 
insurance cannot be safely conducted upon the plan of 
natural premiums. It throws too great a burden upon the 
years when such a burden becomes intolerable no matter 
what may be a man’s financial condition. If he does not 
need the insurance he will not pay the cost, and if he does 
need it he cannot pay. There is, we believe, no other way 
to make a life insurance company live except by conducting 
it upon the plan of level premiums or decreasing premiums, 
The level premium has so far proved, in practice, a decreas- 
ing premium, and so each annually recurring pay day finds 
the assured relieved of a part of his load. 

Nearly all the assessment companies have abandoned 
their belief in and practice of post mortem assessments. 
Many of them have adopted some form of reserve accumula- 
tion, and a few of them have endeavored to make this accu~ 
mulation in a way to meet the requirements of the mortality 
tables without unduly increasing assessments. In doing this 
they pay a grudging tribute to the plans and methods of the 
level premium companies. 





THE directors of the Norwich Union Fire insurance com- 
pany of England, report a net premium income for 1887, of 
£626,969, being an increase on the previous year of £38,470. 
The net fire losses were £377,114. The working expenses were 
30.26, being lower than the average of other British offices. 
The results of the year’s operations were: that the rate of 
dividend had been maintained, the usual provision was made 
for unexpired risks, £20000 was added to the reserve fund 
and the balance earried forward was increased £10,640. The 
fire insurance fund December 31, 1887, was £686,235, to which 
the £20,000 above mentioned has been added. 





facts and Opinions. 








THE New York Safety Reserve Fund, an industrial life 
insurance association on the assessment plan, of which the 
notorious Charles J. Hartmann, the receivership broker, 
is the president and apparently the founder, has been 
examined by the officials of the New York insurance de- 
partment, who filed their report this week. They found 
that a provision of the constitution of the association requir- 
ing that a sum of not less than one-third of the dues received 
shall be set aside as an endowment fund to be used for pay- 
ing certificates, had been repeatedly violated and that the 
fund is impaired. The actual cash assets on July 16, were 
but $12.28. There had been clumsy juggling with the books 
for the purpose of deception. The liabilities were over 
$43,000, most of them being moneys advanced by various 
persons from time to time to bolster up the concern. The 
superintendent of insurance, in sending a copy of the report 
to the attorney-general, says to that official that as the asso- 
ciation has not complied with the general insurance laws of 
the state, it would appear that in doing a general infantile 
business it is exercising a privilege or franchise not con- 
ferred upon it by law, and adds: 


I respectfully recommend that appropriate proceedings be taken in the 
supreme court by the attorney-general to test the question whether said 
association or any association incorporated under chapter 267, laws of 1875, 
is entitled to do insurance business in this state, and also to vacate the 
charter of said association pursuant to the provisions of section 1798 of the 
code of civil procedure; or that you institute such other or different legal 
proceedings against said association as the facts herewith transmitted to 
you may, in your judgment, seem to require. 


An interview was had with Secretary Wintle, by a New 
York Tribune reporter on Thursday, and this was his side of 
the story : 


He declared that the concern was in no danger whatever. Every death 
and benefit policy had always been paid promptly. At present only two 
claims were outstanding. Ove had just come in, and the other, which was 
for a small amount, something like thirty dollars, had been sent to Ireland 
that some technica) point might be looked up. The whole trouble had 
arisen out of the interference of other companies. The New York Safety 
Reserve Fund under its charter was not compelled to deposit one hundred 
thousand dollars as security at Albany. This fact erable it to carry on 
business under more favorable conditions than other societies, so that it 
was bitterly opposed by these. These societies had instigated the investi- 
gation, and unfortunately, at the time the examination had taken place, 
the society was feeling a strong need for ready money. ‘The reserve fund 
for endowments had been used to tide over the temporary embarrassment, 
but the amount could be replaced at any time. Inregard to issuing policies 
insuring the lives of infants, Mr. Wintle could not state exactly how many 
were outstanding. They were few, however, as the amounts of these were 
s0 small that it did not pay to issue them. The statement for July, which 
has just been made out, was shown to the reporter. From this it seemed 
that death policies had been paid up to the last day of the month. Mr. Wintle 
did not care to say anything further for publication beyond the fact that 
Mr. Hartmann would be at the office Friday afternoon to give any informa- 
tion desired, and that a meeting of the officers would be held shortly after 
his return. To all policy-holders who came in during the day to inquire 
about the reports in the papers, the uniform answer was given that the 
business was going on as usual, and that Mr. Hartmann would see any one 
who so desired upon his return. 





WE have to announce this week the retirement from busi- 
ness and the re-insurance of its risks by the Prescott insur- 
ance company of Boston. Since the resignation of Mr. 
Taylor as New England special agent of the North British 
and Mercantile to accept the position of general agent of the 
London and Lancashire, Considerable curiosity has been 
manifested as to his successor. ‘This has been definitely and 
satisfactorily settled by the appointment of Mr. Franklin H. 
Stevens, president of the Prescott, as resident secretary of the 
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North British and Mercantile in Boston, with charge of a 
considerable portion of its New England business. 

When notified of the retirement of Mr. Stevens, the direc- 
tors of the Prescott concluded to wind up the affairs of that 
company, and arrangements have been completed with the 
North British and Mercantile to take the business of the com- 
pany as wellasits president. Matters have been most harmo- 
niously settled, and it would appear, most advantageously 
for all interested. We are further informed that the interests 
of Mr. J. W. Porter, for many years the agent of the North 
British and Mercantile in Boston, will be fully protected 
under the new arrangement. 


NATURAL gas is to be the agent to blow up a part of Ohio, 
according to Professor Weissenbauer of Heidelburg Univer- 
sity, who has been at Findlay in that state with ‘‘ a complete 
equipment of instruments” for the purpose of investigating 
the natural gas phenomena of the region of which Findlay is 
the centre. The professor has discovered that not more than 
a mile below the bottom of the gas reservoirs the internal fire 
of the earth is raging, and by means of his telephone he says 
that he can hear its roar and that of the ‘‘crackling of the 
rocks.” Furthermore : 


Many observations taken within a radius of three miles are said to have 
confirmed those tirst made as to the existence of these remarkable and 
startling phenomens. The rock next to the fires is believed to be melting 
away and the opinion is given that it isa matter of perhaps months only 
before the fires will form a fissure through which the flames will reach the 
highly inflammable gas, possessed of great expansive force and confined 
under enormous pressure. When this occurs there will be a display of force 
such as no man has ever seen. The earth, comprising perhaps a whole 











township, will suddenly be lifted high in the air, and there will beascene © 


of destruction presented such as no earthquake has ever left behind it. 


For the consolation of the Findlay people it may be men- 
tioned that Prof. Gilbert of the United States geological 
survey denounces Prof. Weissenbauer asa humbug. - Natural 
gas is making a heap of trouble. 


THE liberalizing of accident insurance within the past few 
years is shown in the removal of restrictions and the changes 
made in the classification of policy-holders by the leading 
accident company. The Tiavelers Record for the current 
month says : 


Ostensibly, we have not lowered our rates; the actual premium charged 
on each class is the same as before. But in reality they have been lowered 
very greatly, in two ways: we have blotted out several classifications and 
included their members in groupings rated lower, and have expunged re- 
strictions and greatly extended the indemnities for injuries short of death. 
Large classes formerly rated as ‘‘ Extra Preferred’ and even “ Ordinary ”’ 
are now ranked ‘“ Preferréd,” and ‘‘ Extra Ordinary” as ‘*‘ Ordinary,’’—the 
increasing safety of railroad travel having largely enabled us to make this 
reduction ; policy-holders are allowed to travel practically anywhere in the 
civilized world without extra charge—increased safety of steamer travel 
and the extension of orderly government enabling it; indemnity is allowed 
to travelers anywhere within reach of a United States consul, our entire 
consular service being made our agents to receive and forward proofs of 
claims for disabling injuries; and the great advantage noted in the title of 
this article has been given free. For any of our readers who may still be 
ignorant of its purport, we will restate it. For less of both entire hands or 
feet, one entire hand and one entire foot, or the entire sight of both eyes, 
by accident, the full face of the policy will be paid as in case of death; for 
loss by accident of one entire hand and one entire foot, one-third the face 
will be paid. 





A NUMBER of the Massachusetts members of the endow- 


ment rank of the Knights of Pythias have asked Insuranee — 


Commissioner Merrill to interfere in their behalf in a matter 
of alleged injustice. When the order began to do an assess- 
ment business some three or four years ago all members were 
included in a numerical class, without classification as to age. 
The supreme rulers of the order decided to change this and 








a ae 3 re ; “ 
: ue ae ; : 


THE WEEKLY UNDERWRITER. 


i 


n 
“~F 


=, 





have an assessment graded according to the age of the 
meinbers, promising those who first went into it that they 
should be assessed at the age when they joined and not at 
the one they really were. This went along for several years, 
but recently it was decided that the order could not afford to 
continue that way and a circular was sent out notifying the 
old members that they must pay an assessment on their 


actual age. Commissioner Merrill stated that he had no 
authority to interfere. The matter will probably be taken to 
the courts, 


WE are informed by President Greene that the committee 
on rebates, which, as president of the late conference of 
officers of life insurance companies, he was instructed to ap- 
point, will be composed of the following gentlemen: Henry 
B. Hyde, president of the Equitable Life Assurance Society, 
New York; Richard A. McCurdy, president of the Mutual 
Life insurance company, New York; Hon. Armzi Dodd, 
president of the Mutual Benefit Life insurance company, 
Newark; Hon. Henry L. Palmer, president of the North- 
western Mutual Life insurance company, Milwaukee; Hon. 
Samuel R. Shipley, president of the Provident Life and 
Trust Company, Philadelphia; Hon. A. G. Bullock, presi- 
dent of the State Mutual Life Assurance Company, Worces- 
ter; John E. DeWitt, president of the Union Mutual Life 
insurance company, Portland; Jacob L. Greene, president 
of the Connecticut Mutual Life insurance company, Hartford. 





THE bursting up of assessment concerns going on at pres- 
ent resembles the explosions at an exhibition of fireworks. 
At Cincinnati, on application of John L. Blackmore a certi- 
ficate holder of the United Order of Honor, a receiver has 
been appointed. He finds on an examination of the books 
twenty-five dollars cash on hand. At St. Paul, Minn., 
Mathilda Lundborg sues the Single Men’s Endowment Asso- 
ciation and asks that a receiver be appointed. W. W. 
Churehhill alleges that the American Life Association is a 
fraud, and asks the court for a receiver. The German 
Protective Insurance Association of Cincinnati has closed 
its doors. The St. Lawrence Life Association of New York 
went up last week, and this week the superintendent of 
insurance pillories the New York Safety Reserve Fund. 
Suits against assessment associations and orders appear to 
be on the increase in all directions. 


REFERRING to a statement printed in our issue of last 
Saturday from the Investigatoy relative to a decision by 
Judge Tuley of Chicago, purporting to hold Manager Bissell 
of the Hartford Fire insurance company responsible for the 
bond on the fidelity of Henry M. Curtis, a defaulter, a note 
received this week from Mr. Bissell explains that ‘‘ Judge 
Tuley decided nothing in regard to a claim for a large sum 
of money, for liability on a guardian’s bond, except that the 
party seeking recovery, may pursue his remedy, if he hasany 
—on a bond twice declared invalid by the appellate, and once 
_ by the supreme court—by an action at law, instead of being 
perpetually enjoined from so doing in a chancery pro- 
ceeding.” 





THE Chicago Jnvestigator prints a number of letters re- 
ceived by Mr. J. H. Strong, the Chicago manager for the 
United States Life, from his fellow life insurance managers 
in that city, in response to the question whether they will 
join in a movement to take action in reference to the rebate 
evil. The representatives of eighteén companies reply favor- 
ably though several are skeptical of any result, Those of 


two companies are mute, and several managers are out of the 
city at present. 





THE annual report of the insurance commissioner of 
Wisconsin, so far as its text goes is now, we believe, and 
probably will continue to be, the briefest document of the 
kind ever issued. It reads as follows: 

MADISON, June 30, 1888. 
To Hon. J. M. Rusk, Governor of Wisconsin. 

Srr—I have the honor to submit herewith the sixteenth—third biennial— 
report of this department. Respectfully submitted, 

PHILIP CHEEK, JR., Com. Of Insurance. 


We think he might have shortened it into ‘‘Dear Jerry : 
Here is my report. Cheek.” One ought to study brevity at 
the beginning of a campaign where words will be wanted. 





THE statement printed in the Cincinnati Enquirer, that 
George Rodenberg had been requested to resign as Cincin- 
nati manager of the Germania Life of New York, and that 
Simon Goetz of Omaha, would succeed him, is pronounced 
untrue by the company. Mr. Rodenberg has been holding 
the position temporarily since Mr. Netter was dismissed, but 
should the company appoint another person as permanent 
manager it has no intention of parting with Mr. Rodenberg, 
who has been with the company a number of years, 





OuR esteemed contemporary Jnsurance does us no more 
than justice in the following paragraph in its latest issue : 


The Spectator certainly must be mistaken, because THE WEEKLY UNDER- 
WRITER never allows its opinions and speech of men to be influenced by 
such paltry considerations as the personal likes and dislikes of its editor. 
There must have been a loftier motive behind the sly innuendo against 
Mr. Kennedy than that which the Spectator indicates. 





THE West Coast Fire and Marine insurance company of 
New Tacoma, Washington Territory, a new concern which 
has established an ageney in Chicago, without complying 
with the laws of Illinois, is, in the opinion of the Investigator 
of that city ‘‘a fraud, which the public will do well to let 
severely alone.” The agent is sending out circulars to 
brokers, soliciting business, 

THE Chronicle corrects the official list of the newly- 
organized Kentucky and Tennessee Insurance League, so 
that it reads as follows: A. G. Langham, president; A. W. 
Hart, vice-president; C. B. Rogers, treasurer ; A. G. Dugan, 
secretary ; James A. Thomas, C. D. Thompson, E. B. Boyd, 
J. P. Singleton, T. C. Timberlake, executive committee. 





THE application of Samuel Levy and wife, to the New 
York supreme court, for an injunction restraining the 
Mutual Life insurance company from acquiring any more 
real estate in New York, or for completing the extension 
to its building now erecting on Cedar street, was refused by 
Justice Van Brunt. 





THE Iowa insurance report for 1888, issued under the au- 
thority of Auditor Lyons, gives the transactions of 111 fire 
insurance companies, twenty-six life insurance companies 
and thirty-seven assessment companies authorized to do 
business in the state. Weare indebted to the auditor for a 


copy. , 





THE Mutual Fire insurance company of New York adver- 
tises that the trustees have passed a resolution to redeem the 
scrip of the company issued in 1883 and 1884, at par and six 
per cent, accrued interest, 
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THE business of the French fire insurance companies in 
1887, showed a percentage of 53.83 of losses to premiums, 
which was an improvement on the preceding year. 





Ir is reported in Boston that there has been a large defal- 
cation in the office of Cyrus Brewer & Co., and that an expert 
accountant is now engaged in examining the books. 





Iv is expected that the annual meeting of the [Western] 
Union will be held at the Sagamore House, Lake George, N. 
Y., September 5. 





Wersonals, 





AGENCY APPOINTMENTS. 


American of Boston: Henry N. Baker of Boston, special agent for New 
England. 


British America: Hollis E, Abbott, Boston, Mass. 
Fidelity and Casualty : Henry E. Ruggles, Blackstone, Mass. 


Fire Association of New York: Straight & Co., agents for Chicago and 
Cook County, Ll. 


German American: W. H. Page, Haverhill, Mass. 
Hartford Fire: H. M. McCloud, Amherst, Mass. 


Liberty of New York: O. C. Towle, Westfield, Mass.: J. M. Stevenson & 
Co., Pittsfield, Mass.; E. D. Tyler, North Andover, Mass. 


Merchants of Newark: Charles W. Holden, Boston, Mass. 
Michigan Fire and Marine: H. Van Campen, New Bedford, Mass, 
Northern of London: F. H. Nourse, Winchester, Mass. 





Mr, Asa W. Jillson, vice-president of the Phoenix insurance company of 
Hartford for the past twenty-four years, has resigned that office. The 
cause of this action is Jong continued ill health, and Mr. Jillson has now 
gone to Sheldon Springs, Vermont, for rest and recuperation. As an 
underwriter he has been known for many years in the business as 
probably the leading expert in mill risks in New England. He has had 
a long and varied experience in insurance. During thirty-five years 
residence in the manutacturing town of Willimantic, Conn., he became 
agent for the Connecticut Mutual Life insurance company in 1647, and 
of several fire insurance companies in 1850. In 1862 he accepted the 
general agency of the Hartford Fire insurance company and two years 
fater began his connection with the Phoenix as vice-president. Mr, 
Jillson was born in Boston in 1823, 


Mr. George W. Eastman, special agent in Boston for the New Hampshire 
Fire and formerly special agent for the Liverpool] and London and 
Globe, has been appointed manager for the eastern and middle states of 
the California insurance company, with headquarters in New York. 


Mr. Frank Lock has resigned the position of assistant secretary of the 
United States branch of the Sun Fire Office of London, on account of ill 
health and will take a sea voyage to recuperate. 


Ex-Gov. Henry J. Gardner of Massachusetts, has been appointed a general 
agent of Massachusetts Mutual Life under Munnger Uarrentea of the 
+ Boston department. 


Mr. Charles H. Koppelman has been elected secretary of the German Fire 
aso Pelco company of Baltimore, succeeding Charles Weber, Jr., 
resigned, 


Mr. J. J. Courtney, secretary of the United States branch of the Imperial 
of London, leaves by the 8. 8S. Etruria to-day, for a visit to England. 


Mr. James Swords of Boston, became connected with George H. Bi 
fire clerk August 1, f Saas cn 








Ofticial Meports. 





Pennsylvania Life Insurance Report. 





Commissioner Forster’s fifteenth annual life insurance 
report (dated May 1) comes to us with the statements of 
thirty-eight life, six casualty and fifty-one assessment com- 
panies doing business in the state. The statement of the life 
insurance business in the state in 1887, we printed some 
months ago through the courtesy of the department. 

The larger part of the preliminary text of the report is 
given to a consideration of the status of beneficial and assess- 
ment associations in their relation to the state. In view of 











late decisions the commissioner concludes that local bene- 
ficial associations, incorporated by the courts, cannot make 
contracts to pay either certain or uncertain sums of money 
at the death of members, or upon the happening of any other 
contingency. They cannot enter into contracts of any kind 
in the nature of contracts of insurance. Their functions are 
purely and simply those of voluntary beneficial organiza- 
tions, and they should discard all the methods of ordinary 
business corporations by which membership is solicited and 
procured; nor should they be permitted, in any field, to 
enter into active competition with corporations authorized 
by law to engage in any branch of the insurance business. 

In relation to the regular assessment business the com- 
missioner says: 


There is a tendency in assessment associations to adopt 
level premiums methods, and to issue policies which are 
substantially those of companies required to have a reserve, 
without maintaining such reserve. The original idea of this 
kiné@ of insurance was to levy assessments to pay losses as 
they occurred, but this has been largely changed by exacting 
fixed periodical payments according to a table of rates under 
the name of assessments, but which could, with equal 
propriety be called fixed premiums. In the event of the 
assessments or premiums proving inadequate to pay losses, 
provision is sometimes made for extra assessments, the 
exaction of which would be necessarily attended with serious 
damage if not destruction to the association, as in violation 
of confident assuraces that no such payments would ever be 
required. By this method the distinction between level 
premium companies required by law to maintain a reserve, 
and assessment associations under no such obligation, is 
apparently obliterated, while that distinction is no less real ; 
and it may be seriously questioned whether the practice 
conforms to the law, which repeatedly refers to these associa- 
tions as organized for the purpose of insuring lives upon the 
plan of assessments upon surviving members. 

There is a want of harmony between the provisions of the 
law for the incorporation of assessment life and accident 
companies under our law, and the provisions regulating the 
licensing of similar companies of other states. No life com- 
pany can now obtain a charter here without having $500,000 
of insurance subscribed by at least two hundred members, 
and ten thousand dollars secured to the mortuary fund in 
the nature of advanced assessments; and in the case of 
accident companies $100,000 of insurance subscribed by not 
less than one hundred persons, and two thousand dollars in 
money. But life or accident associations of other states may 
be licensed upon compliance with the terms of the act of 1883 
(section 7), which imposes no such conditions, and gives to 
this department very little discretion as to the admission of 
associations'to this state after they have technically complied 
with its requirements. This discrimination in favor of 
Foreign companies should not exist. If it is unsafe for a 
home company to commence business without some sub- 
stantial guarantees as to solvency, it is equally unsafe for a 
Foreign ‘company. The law was evidently so framed in the 
interest of reciprocity, and to secure the admission of Penn- 
sylvania assessment associations into other states, but in 
this particular it has not been entirely successful, as the 
superintendent of the department of New York has, in some 
recent instances, exercised the discretion confided to him in 
refusing to license assessment companies of this state, 
although that state has furnished us with a plentiful 
assortment of life and accident companies, some of which 
might not be here if similar discretion had been confided to 
this department. 

The commissioner has been petitioned to exclude all New 
York assessment accident companies from this state in retali- 
ation for the above mentioned ruling of the New York 
department, in accordance with the proviso to the first 
section of the act of June 3, 1887. While such retaliatory 
proceeding might not prove an unmixed calamity to the 
people of this commonwealth it would not accomplish the 
end desired, and the petition itself is founded upon a mis- 
conception of the retaliatory statute. The state of New 
York does not refuse admission to assessment associations 
incorporated by the state of Pennsylvania. On the contrary 
the state of New York has, by law, expressly provided for 
the licensing of assessment associations of other states, and 
has admitted a number of such associations. That such is 
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the fact is attested by the certificate of the New York 
superintendent, which accompanies every application of a 
New York company for authority to do business in Penn- 
sylvania. The retaliatory provisions of our law are directed 
against the admission of associations of any state which, by 
its laws, refuses admission to Pennsylvania associations, and 
are not to be applied in cases where the law being friendly, 
the officials entrusted with its administration, in the exercise 
a an admitted discretion, rule against particular applica- 
‘ions. 

While, as before stated, the act of 1883 gives to this 
department very little discretion as to the admission of 
assessment companies of other states which have complied 
with its terms, it throws around these companies a pro- 
tection, after they have been licensed, not accorded to 
The license of a regular company can 
be summarily revoked whenever the commissioner is satisfied 
that it is in an unsafe condition. Not so in the case of an 
assessment company. If he has doubts of its solvency, he is 
compelled to accept the certificate of the commissioner of 
the state by which it is incorporated as conclusive upon this 
point, and if he has absolute evidence that it is conducting 
its business fraudulently, even then he cannot annul the 
license, but is compelled to proceed through the attorney- 
general and the court. 

The Co-operative Life and Accident Association of New 


York was licensed in August, 1887, and the license renewed. 


for one year from April 1, 1888. A recent examination, made 
by the New York department, shows that the statement of 
this association, as published in this report, is in many 
essential particulars false and fraudulent, and the necessary 
proceedings have been commenced, through the attorney- 
general, to have the license of the association in this state 
annulled. It is gratifying to know that the New York 
department is making a systematic examination of the 
assessment companies of that state, with the view of expos- 
ing their operations and securing the destruction of those 
concealing their true condition by false statements. 


The commissioner prints in this report the opinion of 
the attorney-general of the state in the matter of the license 
of the Fidelity and Casualty company of New York, against 
which had been urged, by a rival company, the plea used in 
many other states, that it should be ruled out under the 
retaliatory law, on account of the New York law denying 
admission to companies doing more than one kind of busi- 
ness. The attorney-general was emphatically of the opinion 
that the commissioner had the power to license the company. 





Special Notices. 


WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Ortro J. SEELAUS, 

Room 294, Stewart Building 
New York City. 





T. J. THMPLE & CO., 

Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





fee ane INSURANOE—The Metropolitan Plate-Glass Insurance 
_Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; 


ta : Edgar,W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary, 


ee Oe 


1825, THE 1888. 


Pennsylvania Fire Insurance Uo., 
OF PHILADELPHIA. 


ash Oanlen lemme emete at hk te oie csi de iad casa sh satis as bid we digo $400,000 00 
He-INBUTANCO ANG ALA, LAADIIGLCS rece deste s cee binles cuss toe ccens ans 1,207,968 00 
SPL ee ee rode tees Gate «Det de Som meld cain os acess steam =cdse 1,282,929 00 

. .. $2,890,897 00 


Total ae PAVGSS EE en ne ee tactics Soe cldkt daelss em ese 
JOHN DEVEREUX, President. JOHN L. THOMSON, Secretary. 
R. DALE BENSON, Vice-Pres’t. W.GARDNER CROWELL, Asst. Sec’y. 








INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





Uae op RAN C H 


North British & Mercautile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 


The Co. 
HOME OFFICE: NEWARK, N.J 


JOHN F. DRYDEN, President. Assets, over $1,959,000 


Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000,000 ; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has issued more than 2,000,000 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 





Prudential Insurance 


OF AMERICA, 














(germania Fire Insurance Co., 
79 BROADWAY, NEW YORK, 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 


Gash @anitalig cccth an ane Aveta ates cocks scctares Pat Veen shacks $1,000,000 00 
Hgserve LORFRO-NSULPANOCG a. se vag) = 4. ceeteee as nets hire soenkne 908,053 29 
Reserve for Losses under adjustment........++«. ns eR ee RES Baars 93,467 20 


WEG Sarpiisen occas. cae sh cer - Dy WRG CLE oer Mahe Oe, COE PEELE 672,142 13 
$2,673,662 64 
HUGO SCHUMANN, Vice-Pres. and Sec’y 





RUDOLPH GARRIGUE, Pres. 








THE PIONEER OF INDUSTRIAL INSURANCE. 


CHARTERED 1880, ORGANIZED 1881. 


New England Fire Insurance Co. 
OF RUTLAND, VT. 


L. W. REDINGTON, Pres. J. R. HOADLEY, See. 
The only Stock Fire Insurance Company in Vermont. 





Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Camitn live hats sue eh dates an Petie bey cnee dain, Sewelen Se eicldwa at $1,000,900 00 
CIIPSTARIOT CLARE Ws caeeiiireie sis s/s, cie'ee on oeseoe wa Weert cu vensile ane ed 102,464 32 
RG MMEUTALCE SOBOLEV Op acareteash es seth Daiklss Wig saeeeewe ice gas nore aie 665,888 28 
INGUSUN DLS at ceire cers Mebane SE civib  enscsiie ARG His hoa S'e cas depitovn ss 395,554 72 


TFOUCALVASSOLS soa cennei s .o- 


a 


J.D. BROWNE, - - - 
L, W. CLARKE, Ass’t Secretary. 


President. 
CHARLES H. BURT, Secretary, 
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PUBLISHED 


— AND — 


NOW READY FOR DELIVERY. 





AN IMPORTANT STATISTICAL WORK 


KOR KFiRE UNDERWRITERS: 


| RCRD OF THE BUSINESS OF FIRE LHSURANCE COMPANIES. 


IN EACH OF THE STATES AND TERRITORIES SINCE 1880. 


CLASSIFIED BY COMPANIES AND YEARS 
WITH PERCENTAGES FOR EACH COMPANY. 





Together with a Record of the Premium Receipts of Each Company 


on New York City Business since 1880 by Years 
— AND — 
Phe Record of the New England RUM DWrutual Companies for the Last Light 
ears, specially prepared by Mr. Edward Atkinson. 





JN ~esponse to the urgent and widely expressed desire of fire unde'writers for a record of the fire insurance business 
.in the United States since 1880, classified by states and territories, in a compact and convenient form 
for ready reference, the publishers have prepared and have now published a folio volume, presenting this information 


in large type and edited with a special view to clearness and accuracy. 


The statistics of the business are arranged according to the alphabetical order of the states and territories. Under 
the caption of each of these, the business of each company writing therein (7. é, its visks, premiums and losses) 
is given for each year from 1880 to 1887 inclusive, to the full extent that the returns have been obtainable. 


A column is added showing the aggregate business of each company for all these years, and upon these totals the 
percentages of losses to risks and to premiums have been calculated for each company. The percentages 
are also given for the aggregate business of each year and the whole business of the state or 
territory. 


Thus in one view the fire underwriter has under his eye the results of the fire insurance business in a state since 
the beginning of the present decade, both as to the individual companies and the aggregate business. 


The value of this arrangement in enabling the underwriter to measure by the experience of the companies the 
character and profitableness of the business in any state, is apparent. Especially is it so to companies. considering the 
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feasibility of entering upon an agency business in any of the states or of going into additional states. The exhibit of 
experience, in detail and in gross, points out the exact localities in which there has been persistent 
profit or loss in fire underwriting and where the prospects of a paying business are now good or bad. 


British, Continental and other Foreign companies which contemplate an extension at some time 
of their business to the United States will find this statistical exhibit a valuable guide to their study of favorable localities} 


A recapitulation table of the business of the individual states and territories will show the results of the entire 
business of the United States since 1880. 


The fire insurance business of the Dominion of Canada is tabulated and presented 
in the same form. 


As additional exhibits of great interest to fire underwriters the volume will also contair: (1) a tabular 
statement by years of the premium receipts of each company on New York city business 
with the company aggregates of the same and a table of aggregate receipts and losses on 
the city business; (2) a tabular statement of the operations of the New England Mill 
Mutuals since 1880, prepared by President Edward Atkinson of the Boston Manu- 


facturers’ Mutual Fire Insurance Company. 


Many favorable opinions of the value of this work have been given by prominent underwriters when 
subscribing, both verbally and in writing. From the latter a few have been selected for publication in this circular and 


are appended : 


[From Mr. D. A. Heald, President National Board of Fire Underwriters and 
President of the Home Insurance Company.) 
New YORK, June 25, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—The advance sheets of your “ Record of the Business of 
Fire Insurance in the United States and Canada from 1880 to 1887 inclusive,” 
have been examined and verified so far as practicable and found correct. 
The work when complete will be of great value to the underwriting 
profession, and T cordially commend it to the studious attention of all who 
seek carefully prepared and valuable statistical knowledge of our business. 


Yours truly, D. A HEALD 





[From Mr. P. Notman, President of the Niagara Insurance Company.] 
THE WEEKLY UNDERWRITER. ' 


GENTLEMEN :—I consider the statistical tables of fire insurance business 
in the several states and Canada of great value to a knowledge of 
the risks we run. They give us in compressed and well-digested form figures 
which we could not gather for ourselves, except at an expenditure of time 
and money beyond even their certain value. I congratulate you on the 
completion of the work. Yours, 

June 27, 1888. P. NOTMAN. 


[From Mr. Charles Sewall, United States Manager of the Commercial Union 
Assurance Company of London.) 
NEw YORK, June 21, 1888. 
THE WEEKLY UNDERWRITER. 

JENTLEMEN :—It is a great advantage to know the results of business in 
the various states and particularly to have the figures showing these results 
put together in such a way as to be easily understood and to cover a suffi- 
cient number of years to form something like an average experience. For 
these reasons I am pleased that you have published the work called “The 
Record of Business, &c.,’’ and I gladly add my company’s name to your 
subscription list. Yours faithfully, 

CHARLES SEWALL. 





[From Mr. H. H. Hall, United States Manager of the Northern Assurance 
Company of England.) 
New YORK, June 15, 1888. 
THE WEEKLY UNDERWRITER. 

GENTLEMEN :—As to your proposed tables of the results of business in 
the different states, we can only say that we shall consider them of immense 
value and shall await their publication with great and eager interest. 
Others may be able to dispense with them, we cannot. 


Yours truly, 
H. H. HALL. 


In answer to numerous inquiries the publishers will state that supplemental sheets will hereafter be 
issued annually at a moderate cost, which will give the business of each succeeding year so arranged as to 


be easily comparable with the tables in this volume. 


The subscription price is $20.00 per volume. 


Subscriptions are requested immediately, as the number of 


copies printed is limited to the probable demand, and no plates have been made. 


The entire edition is already more than half sold. 


Foreign subscribers will be supplied through the express companies. 


Address, 


THE UNDERWRITER PRINTING & PUBLISHING CO., 


UNE 25, 1888, . 


{5 Cortlandt Street NEW YORK, 
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The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 

TOTA TT; ASSETS: oc 25 has sae cae aeakn Se Cth Poiana le meee $2,401,956 
Cash Capital! 253 settee Secen mecons aumese eo Sek aas coe 500 000 
Reserve for Re-insurance, Unadjusted Losses and all Claims 1,990,379 
SUPDLUBS! So vdeo see aeeatooe Baebes Ls aaa Seve ks beaker 411,577 
THOMAS H. MONTGOMERY, President. RICHARD MARIS. Secretary 

DIRECTORS —Thomas H. Montgomery, John Welsh, John T. Lewis, 
Israe] Morris, William W. Paul, P. S. Hutchinson, Alexander Biddle, 
Charles P. Perot. Joseph E. Gillingham. 











Lion Fire Insurance Company, 


5 LOTHBURY, E. C. 
LONDON, si iW es Viele HUN A ns 


United States Branch, - - - ~ ~ ~ - Hartford, Conn. 





M. BENNETT, JR., Manager. JAS. H. BRewstTER, Asst. Manager 





Continental Insurance Company, 
100 BROADWAY, NEW YORK. 


rata Sieisjed: se eet: simiers eos See ee $2,585,904 05 
Reserve for Commissions, Taxes, &c .. .. 30,000 00 

+ Yor losses and all other claims {.......2 2.sssee cesses oe 338,721 37 
Capital paid in'in Cash snes, cers eee eiceaen oe os sie cats sleatclne aieiels 1,000,000 00 
Net. Surplus: v.d4 ce wcece sz ooues aces es hue ae sess as cease eben finse 920,997 61 


Total cash assets, Jan. 1, 1888......... .... 


Reserve for re-insurance........ 








. $4,875,623 03 
This Company conducts its business under the restrictions of the New 

York Safety Fund Law. 

H. H. LAMPORT, President F. C. MOORE, Vice-President. 


Cyrus PEOK, 2d Vice-President and Secretary. 
C. H. DutTcHER, Secretary, Brooklyn, N. Y., Department. 








ACCIDENT INSURANCE OF ALL KINDS. 


Employers’ Liability Assurance 


CORPORATION, LIMITED, OF LONDON. 
Paid-up Capital, ; ; ; 3 : * . $500,000 00 
Deposited in the United States, : é a . 195,000 00 


TRUSTEES FOR THE UNITED STATES. 
OLIVER W. PEABODY, Esq., Kidder, Peabody & Co., Boston. 
CHAUNCEY M. DEPEW, Esq., President N. Y. C. & H. R. R. R. Co. 
SAMUEL SLOAN, Esq., President Del. Lack. & West. R. R. Co. 
Wm. A. FRENCH, Esq., Mass. Nat. Bank; Abram French & Co., Boston; 
French, Potter & Wilson, Chicago. 
Hon. JOHN LOWELL, Boston. 


ENDICOTT & MACOMBER, UNITED STATES MANAGERS, 
71 Kilby Street, Boston, Mass. 


General Accident Policies provide for payment Of principal sum insured 
on death or loss of two eyes, or two hands, or two feet, or one foot and one 
hand: for payment of half such sum on loss of one hand or one foot, and 
for weekly indemnity on temporary disablement. Benefits greater and 
cost less than those of other companies. 

Agents for New York State, KIRBY & DWIGHT, 
54 PINE STREET, NEW YORK. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 











AMZI DODD - - - President. 
Assets (Market Values), January 1, 1888.... .. .........+.65 sees $42,111,283 33 
Liabilities (4 per cent: ReSOrve) ia oo. oc. niece's osc «ce woe veils e scl os 39,283,484 33 


Surplus. Fo. Be ee PI re ee IEA POCO OOM. oe 2,827,749 00 
Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NON YORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
ee! for; or, if preferred, a paid-up policy for its full valve is issued in ex- 
change. 

After the second year policiesare incontestable, except as against mten- 
tional fraud; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 








THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 


MILLS & FORD, - 33 PINE STREET, NEw York. 





Cash Capitalion osick sacs so hed tea vets Bile «nla eres Clee ata a eae «$2,000,000 00 
Cash Assets January 1, 1888%..20° 2. 3. Ree. cee ce tence ee 2,497,833 18 
Lotal Eiabilities 2S 42.4.5 ce he sie ee At ee tee Bae imesh! O18: 162268 
Surplus as regards policy-holders........... ose 6-bia\e.oca1s osetia a ene 1,984,070 50 








The. Fidelity & Casualty  Co., 


OF NEW YORK. 


214-216 BROADWAY. 
ASSETS, JANUARY 1, 1888, $642,221 32. 


Nos. 
CAPITAL, $250,000 00, 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, ete., also Administrators, 
Guardians, etc. 

Issues Accident Policies, containing all modern features, at lower 
rates than those usually charged. 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 

WITH A COMPANY WHICH DOES MORE THAN ONE 


LINE OF BUSINESS. 


OFFICERS. 


GEO. F. SEWARD, Vice-President, 
Ros’t J. HILuAs, Ass’t Secretary. 


DIRECTORS. 


Won. M. RICHARDS, President. 
JOHN M. CRANE, Secretary. 


Guo. 8. Cox, - - - - - Pres. American Exchange Nat. Bank. 
J.S.T. STRANAHAN, - - - - - - - Pres. Atlantic Dock Co. 
A. E. ORR, - - - - - Pres. New York Produce Exchange. 
G. G. WILLIAMS, - - ~ - - Pres. Chemical National Bank. 
A. B. HULL, - - - - - Retired Merchant. 


H. A. HURLBUT, - - - Pres. of Commissioners of Emigration’ 
J.D. VERMILY#, - 25) Mos - Pres. Merchants Nat. Bank* 
JOHN L. RIKER, - - - - = - - Of J. L. & D.S. Riker. 
A. 8S. BARNES, - = Ss - ay a Of A. 5, Barnes & Co. 
J.G. MCCULLOUGH, - - - - - - Pres. Panama Railway Co. 
T.S.MOORE, - - = oe, - = - - Of Moore, Low & Wallace. 
Wm. M. RICHARDS, - - - - - - President. 
GEO. F. SEWARD, ae ae - - - Se Vice-President. 


INSURE YOUR LIFE 


—AS YOU-— 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 
for only. 





Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses, The maximum of security and 


minimum of cost. 


Wm. E. STEVENS, Secretary. . SHEPPARD, HOMANS, President. 


tee" Send For Prospectus. Good [Agents Wanted. 














Sake 


i. Be Ba od b. au ext oF ia Pot ane 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN E. DewITT, President 


The attractive features and popular plans of this well-known Company present 
raga? inducements to intending Insurers peculiar to itself, 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servize excepted. 
Its plans are varied and adapted to all circumstanees. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly, 





Total Payments to Policy-Holders and their Beneficiaries, 


—MORE THAN— 


$23,000,000.00. 


Good Tersitory still open for Active and Experienced Agents, 


The Massachusetts Mutual Lite 


Insurance Company, 
SPRINGFIELD, MASS. 


New YorkK AGENCY, 248 BROADWAY. 











INCORPORATED 1851: 


M. V: B. EDGERLY, President, hid 
HENRY 8. LEE, Vice-President, - - 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


The Manhattan Life Insurance Co., 


NEWYORE. 
Nos. 156 and 158 BROADWAY. 


lias accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“T MUST DIE TO WIN.”’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You havelived andwon. 

The ‘‘ Manhattan’s’’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life [Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, = JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS 

















Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





MER MIRITSEE WL LSS | 2 <2 4 cipveniéw oo.c.0e v hren vie wlgvdweliegine ee ecgsahic os $10,501,559 74 
1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
with whom liberal terms will be made. The attention of experienced 








- agents is particularly invited to our plans. 


Endowments at 8) at Life Rates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 


-cash values at stated periods. Stated paid-up Insurance values after three 


years: Non-forfeitable and incontestable. Losses payable in thirty days. 
A. C GOODMAN, President. J.B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 














** The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
ad Gi to One and a Quarter Millions. 

ll needed explanations will be furnished upon application to the com- 
pany’s Sey ee neenien ts in any of the{principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice- Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


*S Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word, Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. ~ 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000: 





January 1, 1888. 


GUAT AIEEER De eis eg St eee oces cr ietysned heck deal wtnns cows $4,000,000 09 
Reserve for Re-insurance, [Fire] .....-........cccceccescececccecces 1,856,196 74 
Reserve for Re-inswrance.. (nland ] oy 6cvess cee h ne caves eee rsecsnes 9,630 08 
Reserve tor Unpaid Losses, LRire is ise. cepew ci ene, eel cata ws ona 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. ..........0-2.s008 cee 66,500 00 
CoCr Ca Lite ers a erin Ste fa ett ale Stet Searels Nae Rs, cams wees 66,922 37 
IN GUASTEPDLUMN Se nosso ah cic ace cit be kh ote ewe. Cet poe eee 3,345,058 04 








Total Assets. 2...o.02. Sigs. un ae ae. ee eRe vite e dale Eee $9,528,388 97 


L. J. HENDEE, President. 
Wo. B. CLARK, Asst. Secretary. J. GOODNOW, Secretary. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 
261, 262 & 263 BROADWAY, NEW YORK, 


GEV. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGAHT, Asst. Secretary 
WM. T. STANDEN, Actuary. 











Thoresse in Assets OVer a is: ston gout teen eee cca ens $100,000 
Increase in new business.... .-..-..--- --++.-+ .......-40 per cent. 
Increase of business in force..........--. .. A er: $2,400,000 





POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 
The most liberal and equitable contract consistent with recognized 
business principles. 


J. Good Agents, desiring to represent the Ly ath are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 


No. 5 


64 THE WEEKLY UNDERWRITER. — ‘Vol. 9.4 





AN UNEQUALED RECORD. 


6 Berl eS 


Connecticut Mutual Life Insurance Co., 


FROM ORGANIZATION TO 1888. 











Has paid to Policy-holders, : E : : : . : : - : $128,777,136.82 
And now holds for their protection, . : . . - : : - 56,648,498.38. 

A Tora oF . ; : : - : - . : . $185,420,635,20 
While it has received from them only, ; : . . : . - 150,€8%, 752265 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 22 7 per cent. 





THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES. OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN. .M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, ACTUARY. 
a Ait 
1845. PROTECTION AND’ PROFFE. 1888. 





a 2 : . J§ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; ané@ 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 2d—The Certainty of Profit to himself if he Laves to Old Age, 


THESE ARE COMBINED IN THE “TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


OCOOM'PANLY. -PUREDY OSM OUP Ue 





Cash Assets, over - - - : - - - : - = - - ee - $83,000,000 
Surplus, N. Y. Standard, over - - - - ee ie ae el iy ewer 11,000,000 
Annual Income, over - - : - - - - - wig Fe - ser - 22,000,000 
Insurance Co. of North America | Sea ae 

?' Hartford Fire Insurance Company 


232 WALNUT STREET, PHILADELPHIA. | 








Capital Stock... oJ... 2265. K casks das ected: basses ge se ei cee $1,250,000 
Assets, Sans 1, 1888... so. sae. sales seater said Maine Seles moaa eicha Se 5,288,604 
Re-insurance | ee False Coiwap » Cenbhig wetee autem eet RM es ee, pene 
atts ae ‘ 2 2 re 4 é. 26 Fé olicy-holders’ Surplus.;., ...0< sFe) gap dccercns’ sehen ea ene een : 
Assets, January 1, 1888. $8,436,591 Surplus over al T] ii vaeie 0:0 alv'esindnle: opie’ velo vias eva cae ee yo cee taal 1,936,260 
LIABILITInS—Reserved for re-insurance and all other claims, ....$3,032,100 WESTERN DEPARTMENT, Chicago, Lllinois. 
Capital Stock ee cack eee ee ane ee tan eee ee 3,000,000 | G. F. BISSELL, Manager. Pp. P. HEYWOOD, Assistant Manager 
Surplus over all Habibies oo. eer deleiccas + nV vwlasle side plom eda hated hela 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - .- - San Francisco. 
Agents in all the principal t s and cities 
gentsina e principal towns and citi GENERAL AGENTS AND ADJUSTERS. 
Faster: and aesele States, OM a ee eed Yah 
OHARLES PLATT,’ ~= + «= ) > ‘ - President. DRURSE PUR, 
r ; ; r AGENCIES in all prominent localities throughout the United States and 
= CHARLTON HENRY, Vice-Pres’t. WM. PLATT. 2d Vice Pres’t. Catada, 
GREVILLE E. FRYER, Secretary. : EUGENE L. ELLISON, Aas’t Sec’y GEO. L. CHASE, President. ROYCE, Secretary. 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. THOMAS TURNBULL, Kee Secretary. 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents, 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


As will be seen in our news columns, the ‘‘ underground 
insurance ” case of the State of Pennsylvania against Biddle 
has gone through the preliminary stages, an agreed state of 
facts having been submitted, and a judgment rendered pro 
forma against Mr. Biddle. An appeal is taken on constitu- 
tional grounds, so that before snow flies we may know 
whether a citizen of Pennsylvania can make a contract of 
insurance with a company unauthorized to do business in 
the state. The decision will naturally be looked for with a 
great deal of interest, because if decided in favor of. the 
state it involves consequences which are far reaching. 





Our esteemed contemporary, Inswrance, has concluded to 
let Mr. Bulkeley become governor of Connecticut if he cares 
for the bauble. At least all opposition on the part of that 
journal to his nomination has been withdrawn. This is as 
wise as it is magnanimous, inasmuch as there does not, at 
this time appear to be the slightest opposition in his party in 
Connecticut to Mr. Bulkeley’s nomination and he will prob- 
ably be named by acclamation. As to his election, that is 
another matter. If he fails of a majority at the polls he is 
very likely to have a chance later in the legislature, and 
that body has not had a Democratic majority since 1876. So 
as a Republican candidate Mr. Bulkeley’s chances are very 
good indeed. Wecan therefore commend the prudence of 
Insurance in withdrawing from the canvass. Itis hard to 
kick against the pricks. 


It has been a very generally received opinion in this 
country that a man who wrote M. P. after his name must be 
one whose abilities were above the average. The English 
parliament has been associated in our earliest lessons in 
government with ideas of cultured men and statesmen. We 
are afraid that in the case of Mr. Theodore Fry, M. P., we 


shall have to note an exception. Mr. Fry was present at a 


reception tendered to our own Harper in London, not long 
since, and we find him reported in the London papers as 
blessing the advent of the Harperian era and bewailing its 
long delay, having given himself to meditation upon the 
fearful blindness of a country which had allowed more than 
a hundred million pounds of good money to be accumulated 
by English life insurance companies and to remain idle. It 
seems to us that Fry, M. P., who is probably one of the sort 
of men picked up by promoters in London to give the use of 


their M. P. for a consideration, ought to do a little more 
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meditating before he talks such rubbish. Possibly a few 
day’s meditation upon the asset list of any English company 
will satisfy him that its accumulations do not lie idle. 


STEPHEN ENGLISH is once more recalled to mind by a 
neat little volume from Dr. Kempson containing a brief 
memoir of the late Stephen English, the frontispiece of 
which is a very excellent likeness of the founder of the 
Insurance Times. Although Dr. Kempson modestly dis- 
claims anything but the merit of a compiler of this memoir, 
it bears internal evidence of the personal affection with 
which he has always regarded the subject of it, and it may 
fairly be considered as the tribute of one who felt a more 
than ordinary obligation to speak well of the dead. As 
such it is as much beyond criticism as would be the 
tears shed at a funeral or the floral offerings placed upon 
the grave. Not every one will agree with the estimate here 
put upon Mr. English, nor agree that the incidents narrated 
are strictly true to history. Indeed the volume assumes to 
be merely a testimony to the bright and good side of a per- 
sonal friend. 


SPEAKING of the formation of a Republican club among 
New York underwriters and of the probability that a similar 
club will be organized among the Democrats, the Insurance 
Times deprecates the time taken from business and wasted in 
political discussion and processions and demonstrations of 
one kind or another. We have nota very soft spot for the 
shouting and the processions, although they have been found 
to be very effective, among the young especially, but we 
cannot join our contemporary in considering time given to 
political discussion as time unwisely taken from business. 
If there is one thing we need to instil into the minds of the 
young in this country it is that the business of government 
is as important as any other business, and that no citizen of 
the United States has a right to shirk his share of that busi- 
ness. The number of men who neither know nor care any- 
thing about politics is already alarmingly large, and under- 
writers especially, see the result in foolish legislation which 
political enlightenment would have prevented. A _ political 
campaign does undoubtedly interfere with close application 
to other business, but so do the thousand and one things in 
social and business life, in our educational and charitable 
institutions, in the moral and religious world where every 
man is called upon to do his part, and in which he who does 
not heed the call deliberately resigns the nobler part of his 
birthright. 





WE present to the readers of THE WEEKLY UNDERWRITER 
in this issue an analysis of the fire insurance business of last 
year in a series of elaborate and carefully prepared tables, 
which exhibit with more of detail than most readers will 
probably care for, the results of the underwriting and the 
investments separately. Some fault was found with our 
trade profit tables last year because they did not fairly exhibit 
the entire business. They exhibit a loss, and some of our 
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esteemedcontemporaries became very merry over a show- 
ing which did not agree with the experiences of the com- 
panies. In the tables published this week we have analyzed 
the accounts, we think, in such a way so that the entire 
business can be readily understood, and the sources of profit 
and loss traced. We have to charge the companies in 
these tables with an income above expenditures of $5,402,- 
664, and a loss on the insurance account of $2,271,646. 
There is a gain on investment account of $5,026,074, and the 
balance of $2,648,234, represents the decrease in surplus for 
the year. In the tables published last year, there were two 
elements omitted—three in fact—which appear here, and 
the absence of which was commented upon. Not dealing at 
all with the assets, we took no account of a possible gain or 
loss from the excessive or insufficient amount of the un- 
earned premium, we omitted any gain from interest on the 
unearned premium, and entirely ignored the gain or loss in 
market values, In the present tables all these items are 
included, and there can be no escape from the hard truth 
that the business last year did not earn the dividend paid. 
As to the prospective profit in the unearned premium, we 
see no reason to suppose that it will be greater in any one 
year than it was in the last, and last year it did not lift the 
companies out of the hole dug by insufficient premiums. It 
seems quite evident that for some companies a reform is 
needed in practices or a let up in fire losses. 

A WRITER in the Insurance News, over the signature of 
‘‘broker ” is stirring up something of an excitement in Phila- 
delphia, so the editor says, by his free comments upon the 
idiosyncracies of underwriters. In the last number of that 
publication he attacks prohibited risks vigorously, and uses 
ice houses as an illustration. He cites cases where com- 
panies write ice houses in one part of the country but will 
not write them in another, and of companies that will not 
write them at all while their neighbors take them readily. 
All underwriters know very well that they can write on 
certain classes of hazards in one part of the country that 
will not prove profitable in another, and it is also true that 
certain companies do very well on hazards that other com- 
panies never make any money in writing. No company 
manager would be justified in continuing to accept risks 
unprofitable to him because some one else could make such 
risks profitable. He must be governed largely by his own 
experience, just as all business men are governed by theirs. 
While prohibited risks are not always the result of careful 
and intelligent discrimination, it is folly to say that there 
should not be prohibited risks. We have in mind an instance 
of two life insurance companies, one of which prohibits the 
insurance of women, and the other writes them freely. 
Their offices are in the same building, their agencies are 
similarly located to all appearance. One has always found 
female risks good, and the other after years of experiment 
resulting in loss put them on the prohibited list. The two 
companies, out of their experience, have decided upon 
opposite courses. Were they not wise in doing so? If there 
is wisdom in such selection in life insurance is there not 
likely to be still greater wisdom in a prohibited list in the 
wore varied hazards which are daily offered to fire under- 
writers ? 

Ir it had not been for the use made of it by the Equitable 
Life Assurance Society, very few people, we imagine, would 
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ever have known of the existence of table 17 in the Con- 
necticut life insurance report. Perhaps we cannot blame 
the Equitable for making use of a weapon thus furnished to 
its hand by a state department, but what are we to think of 
a state department which furnishes it? Table number 17— 
that is this one—first appears in the report for 1887, and we 
do not find any allusion to it in the text of the report, so that 
we do not know what was in the mind of the compiler or 
what purpose he intended to serve by it. The predecessor 
of the present commissioner, in his report for 1886 did in- 
deed hint at the advisability of making such a table as a 
supplement to table 16 or as a substitute therefor. Table 16 
gave the rate of interest received on the mean amount of 
assets, but the commissioner said: ‘‘But as the mean 
assets may be greater or less than the lawful reserve re- 
quired, the table (16) showing rate received on assets might 
be advantageously modified hereafter, or another table 
added, showing the rate computed on the reseve at the 
beginning of the year, with the year’s premiums added.” 
The report goes on to say that by the mathematical theory 
of the business companies must earn four per cent. upon 
their reserve, and the net premiums of the year irrespective 
of the amount of assets.. We presume, therefore, that if 
there was a transmigration of ideas, and the present com- 
missioner inherited with the desk of his predecessor his pre- 
decessor’s desire to supplement table 16 with something more 
clearly indicative of the sufficiency of the interest account, 
that is what is really the object of table 17. Still we are 
not surprised to find it put to a very different use by the 
Equitable Record, namely to show that the Equitable is, in 
interest earning, very much superior to its leading competi- 
tors. As dividends depend largely upon interest earnings 
above four per cent. says the Record, ‘‘ whatever it suc- 
ceeds in making over and above this amount is profit and 
goes to dividends or surplus.” Thus a company which 


holds invested assets largely in excess of its reserve, and yet. 


bases its. percentage of interest earnings upon its reserve, 
appears to be a much better managed company than one 
which divides its surplus. But this table is not constructed 
exactly upon the lines indicated by the text of Commissioner 
Williams’ report. It is made by adding to the reserve 
December 31, 1886, the mean net premiums of 1886 and 1887, 
and computing the interest upon the sum so ascertained, 
We are unable to understand what part the premiums of 
1886 play in this connection, and there are other elements 
which appear to need consideration even for the purpose 
indicated by the department. 








Facts and Opintons. 








THE meeting of the association of state insurance depart- 
ment Officials at Madison, Wis., next Wednesday, will be the 
nineteenth of that body. The association was organized in 
1871 and was originally the idea chiefly of George W. Miller, 
then superintendent of the New York insurance department, 


who induced Col. Henry 8S. Olcott to lend his clever organiz- — | 


ing abilities to the enterprise. The first meeting was held 
May, 1871, in the city of New York and was attended by 
twenty-two delegates representing eighteen states. A second 
session was held later in the same year. These two meetings 
were regarded as a great success and a report of the pro- 
ceedings was prepared by Col. Olcott, and published in two 
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volumes, which are now to be found in most of the insurance 
libraries. None of the subsequent annual gatherings of the 
association have been so well attended as the first, and at 
times only a handful of the members have appeared. Presi- 
dent Cheek has exerted his persuasive powers to rally his 
brethren in a larger number this year and there is reason to 
expect a good attendance at the beautiful city selected for 
this year’s meeting. The following record of the past places 
of annual meeting of the National Insurance Convention 
and of the officers chosen, may be of interest : 
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Py OFFICERS ELECTED. 

S|] Place of 
%| 5 | Meeting. 

a) President. Vice-President. Secretary. 
1)1871|New York..|G. na Miller, N.Y|L. Breeze, Wis....|H. S. Olcott, N. Y. 
2)1871|New York..|G. W. Miller, N.Y/|L. Breeze, Wis....)/H. 8S. Olcott, N.Y. 
8|1872|New York..|L. Breeze, Wis... |J. W. Foard, Cal /O. Pillsbury, N.H 
4/1873) Boston... .. |O.W Chapm’n,NY S. H. Row, Mich..|0. Pillsbury, N. H 
5|1874|/Detroit .... |O.W.Chapm’n,NY)|S. H. Row, Mich..|/O. Pillsbury, N H 
6|1875|New York..|S. H. Row, Mich..|O. Pillsbury, N.H|S. H. Rhodes, Mass 
7| 1876|Harrisburg..|S. H. Row, Mich..|O. Pillsbury, N.H/|S. H. Rhodes, Mass 
8)1877/St. Paul. O. Pillsbury, - + A. R. MeGill,Minn|O. T. Welch. Kan. 
9|1878| Providence..|O. Pi pret AM H/|A. R. MecGill,Minn|0, T. Welch, Kan. 

10|1879|St. Louis ...|A. R. McGi Minn J. L. Clarke, Mass.|O. T. Welch, Kan. 

11) 1880/Chicago. ... |J. L. Clarke, Mass! P. L. Spooner, Wis|O. T. Welch, Kan. 

12)1881/Detroit... .. J. L. Clarke, Mass|J A.McCall,jr NY|O. T. Welch, Kan. 

15|1€82| Niagara F’lls|O. Pillsbury, N. H/C. P. Swigert, Ill..|J. W. Brooks, Ct. 

14|1883)Columbus.../J. A.MecCall,jr,NY/C. H. Moore, O..../C. P. Swigert, Ili.. 

15)1884|Chicago..... J. A.McCall,jr, NY|E. Pringle, Mich..|C. P. Swigert, TI. . 
16|1885|Chicago. ...|C. P. Swigert, Ill..|H. J. Reinmund,O|C. Shandrew, Minn 

17|1886|St. Paul. ....\J. K. Tarbox, Mass S. H. Cross, R. L...|R.B.Brinkerhoff.O 

18/1887| Niagara F'lls P. Cheek, jr., Wis/O. R. Fyler, Conn.|J. A. McEwen, O. 











OvuR London exchanges chronicle the bursting of a bubble 
British company, which, we think, has done some under- 
ground business in this country. It was the Western of 
Plymouth. A despatch from that place to the London Times 
gives these particulars : 

Great commotion was caused here to-day by the report that the Western 
insurance company had suspended payment, Later in the day it was 
authoritatively ascertained that the company in question had filed its peti- 
tion in liquidation. It was started sixteen months ago witha capital of 

_ £20,000, of which only £6,000 was called up. Shortly afterwards the com- 
pany appeared before the public in a sensational capacity, by presenting to 
the town of Plymouth a Merryweather steam fire engine, and by entertain- 
ing the principal inhabitants at a cost of £1,300, and presenting gold medals 
in commemoration of the event. -A fortnight ago, it is understood, some 
of the promoters were requested by their colleagues to retire from the 

_ management, and they left the town. The newly appointed directors have 
discovered there are, practically, no assets, and that, although it is believed 
enormous sums have been received in premiums, the claims have been 
allowed to remain unsatisfied. The company established agencies in all 
parts of the world, and it is expected that the revelations will be of a very 
serious character. 


THE annual report of Fire Marshal Swenie of Chicago, 
which we find summarized in the Investigator, contains some 
interesting facts about Chicago fires and defenses against 
fires. There were 1,853 alarms during the year. The total 
property loss was $1,839,058 upon which there was a total 
insurance of $32,095,202. The insurance over loss amounted to 
$30,321,559, and the percentage of loss on amount of property 
involved was 2.95. Thetotal length of water pipe in the city 
for fire purposes is 665} miles. There are 5,899 hydrants and 
seventy- -six cisterns in use. The city telegraph system has 
seventy-nine miles of underground wire in operation, in 
addition to twenty-five miles of aerial lines. There are 588 
fire alarm stations, which with the police branch of 471 
public and 352 private boxes, constitute a system of 1,411 
peyerm stations. 





In the United States District Court for the eastern dis- 
trict of Arkansas, Judge Caldwell has rendered a decision 
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which should enable fire insurance companies to recover 
$100,000 paid on a cotton and cotton-compress loss at Little 
Rock. The Vindicator reports the case in an extra, as 
follows : 


{t will be remembered that on the 14th of November last a fire caused by 
sparks from railroad engines, destroyed a cotton compress and cotton on 
which there was $142,000 of insurance and other properly, iu Little Rock, 
for which the fire companies paid something like $100,000. The loss on 
compress and cotton was contested by the companies, they claiming that 
the railroad company was liable. .The decision of Judge Caldwellis in 
effect, that the railroad company is liable, by reason of gross negligence, 
not only for the compress loss, but for all losses growing out of the com- 
press fire of November 14, 1887. There is, we understand, no appeal 
from this decision, and the companies that have paid losses caused by the 
aforesaid fire can recover from the railroad company. Mr. J. P. Ramsey, 
of this city, has charge of the ‘‘Compress Loss,’’ and it ig to him that we 
are indebted for this item of news, 





THE referee appointed by the New York supreme court in 
the matter of the claims of the New York policy-holders of 
the Charter Oak Life, against that insolvent company has 
rendered a report. Mr. Bowers finds that Louis Fitzgerald 
the New York receiver has received $548,522.48 and paid out 
$393,763.18. The assets of the company, he reports, form a 
common fund for the benefit of all the creditors; that no 
ereditors have superior rights; that all proceedings to 
recover should be begun in Connecticut, and that the credi- 
tors in this state are not entitled to a division of the assets in 
New York. The sum of $121,554.76 shall, he decides, be paid 
to J. W. Brooks and E. A. Stedman, the receivers of the 
company in Connecticut, and $14,666.75, as directed by the 
court, shall be left with the United States Trust Company. 
Fitzgerald is allowed $16,010.55, and his attorney $1,717.24. 





THE Railway Passengers insurance company of London 
recently paid $5,000 for a case of total blindness to Mr. F. 
Baxter, a cattle dealer, of Huntingdon, who was standing 
behind a colt when it kicked him in the face, smashing the 
nasal bone and utterly destroying the sight in both eyes. 
‘“This is the first time” says the London Jnsurance Post 
‘that the office has been called upon. by. the living survivor 
of an appalling injury to fulfil the undertaking by which it 
treats total loss of sight, or the loss of two limbs, as the 
equivalent of a fatal accident, but payments of one-half the 
fatal insurance money, made in respect of loss of one eye or 
one limb, were numerous last year. a run of claims under this 
head having been made.” 





THE movement among Philadelphia fire underwriters to 
adopt the new form of compact which we reprinted recently, 
appears to have fallen through. The Inswrance News says : 

The failure to include perpetuals in business to be assessed for the 
expenses of the association is given as the reason why a number of com- 
panies refused to sign the Philadelphia compact. That excuse may do as 
well as another ; stil] no one will believe that sucha difficulty would not 
have been adjusted if the companies were as earnest as they professed to 
bein desiring the consummation of the compact. But why should per- 
petual business not contribute its quota toward the expenses? It is about 
the most profitable kind of business there is in Philadelphia. 


A STATEMENT was published in New York on Monday that 
a shortage of $500,000 had been found in the Chicago office of 
the Phenix of Brooklyn. Though this was manifestly absurd 
on its face, the Chicago resident directors took the trouble 
to wire the company in New York that there is no shortage 
whatever in the Chicago office, and that they believe the 


report originated in malice. 
Continued on page 76, 
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TABLE No. 1—ANALYSIS OF BUSINESS, — 
ANALYSIS OF THE FINANCIAL CONDITION, . 
January 1, 1887, and December 31, 1887, and of the Business of 1887 of the Fire and Fire-Marine Insurance Companies doing Busi 
in the State of New York. Showing the Trade Profit and Loss and Profit and Loss of the Investment Account, 
DEB TPTAC-COVUN DTD 
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JANUARY 1, 1887. DURING 1887, DECEMBER 31, 1887, PROFIT AND LOSS. 
Insurance | Investm’t Insurance Investm’t | Insurance | Investm’t : Debit to Debit to 6 
cas Account. | Account. | “AScount, | Account. | Account. | Account. ||Decrease| Increase Tnsurainoe tara Increase Total — 
COMPANIES. —— — SN asain == —— in in cooant, f 
: Uasarned " Cash Capita Pioniaas intrest, : Unoellected tae Gross | Gross_ | (See col. 11, eat > Sacuion Oolumuit 
rem., Unpai orrowe: : ividends, /|Prem. and Bills} and Cas Assets. |Liabilit’s| Table No. 2’) ’ toda 
Losses, ie. Money, &c, | Received. Rents, &c. | Receivable, Assets, | Table No, 3.) Is 
Fee byes 2 SB Re So Be 6 a ee Se OO re 12" 
d Saige" Conn sistent. ss case eae $2,120,312) $4,000,000) $2,610,801 $429,305 $377,478) $9,146,911 $37,451 $381,244)..........| $19, 119,1 
2 Agricultural, NOY dacs ee Lee Se rey sobs: te a Sitnebhs Rs Sah 5 fi 1 
ba € . 
Fee OEIC Lasse] «2z00'000/—ageld98| -—“elo07|_ salsa! 50,674 
5 American, Boston ... .......:... 159,555 300,615 195,245 23,886 27,864 557,751 
6 American, Newark 2.0 85-5 <i... 327,328 618,937 409,676 79,687 $1,926 1,889,961 || . 
7 American Central, St. Louis.,.. . 435,459 600,000 553,636 55,244 82,677 1,146,821 
8 American Fire, N. Y...........- : 183,089 2716,518 361,431 48,469 35,011 1,252,701 
9 American Fire, Philadelphia. .... 1,251, 161 500,985} 11,415,075 114,642 35,154 2,364,842 
10 Anglo-Nevada, Cal................ "221/361 2,000,000 954,704 96,069 127,136 2) 370,697 6, 
1] Armenia, Pas a ois akee es eae 32,094 250,833 37,383 17,840 3,543 291,589 
12 Atlantic Fire and Marine, R. I. .. 25,906 205,125 36,488 329,578 2 434 246,472 
13 Boatmans Fire and Marine, re a 190,614 250,000 196,665 432,899 29,300 376,848 
14 Boylston, Mass.... .. aes 191,309 5597,183 265,783 36,246 39,430 870,448 
15 British-America, Toronto....... 420,372 §200,000 584,785 27,872 48,432 755,341 
16 Broadway, N. Y.......... Siena te 18,955 200,192 42,031 24,689 3,140 553,315 
17 Buffalo-German, N. Y....... 0 305,055 200,000 394,731 56,671 43,809 1,214,682 
18"Oaliforniany Calis i>. oe. tere evelepeies 335,854 600,443 508,478 48,270 136,458 1,035,457 
19 Clty Bure, N yevaec sic ceeen ic owe 27,805 210,000 36,866 11,559 3,033 392,862 
DOLCTH ZONE UN. OX Wir see vce warm inos Cotte 479, "R21 2450, 212 602,505 56,943 79,882 1,027,358 
21. Citizens, Pittsburgh: .. 4.60.02... 201,290 500,000 235,579 85,402 25,780 641,768 
22 Citizens, Cincinnati...... ........ 59,891 200,000 134,464 10,412 23,267 282,118 
23 Citizens. St. Louis: <...2.. 1 sccc.es 58,627 200,000 75,035 22/670 8 088 431,236 
24 City of London, London. EAM aces 404,356 ®200,000 571,311 827,317 76,023 652,949 
25 Commerce, Albany. cee aes 91,276 200,000 128, 324 22,045) 5,118 464,261}|.... 
PG COMINErCiAl, OMe. os onan gs tee 184,200 200,000 399, 071 22,349 92,719 541,476 
27 Commercial Union, Sey cece 1,598,937 200,000 2,148,797 73,274 341,461 2,374,565)|. ... -... 
28 Commonwealth, N. Y .. .... ... 24,666 300,000 180,572 9214,740 25,906 598,845 
29 "Concordia. Wistsee eet ys «kescaees 260,353 200,132 348,316 27,840 36,670 502,174]|... 
30 Connecticut Fire, Conh. 2.55.2: 704,871 1,000,000 999,853 101,469 $89,269 2,074,638]!... . 
21° Continental, NsaX<'J.2 2s «eee! eae 2,830,556 1,044,779 2,417,081 225,869 312,874 4,562,749 
32 Detroit Fire and Marine, Mich. .. 148,404 300,000 227,106 54,255 24,658 838,037 
$3 Marie Mire AY sc:2..06 5. akon ee 92,97 302,408 102,661 1171307 9,716 1,049,898 
A ULLOts VIASS tic ces ei~< witht ae ee 121,562 200,325 151,347 16,964 25,480 365,314 
35 Empire City Fire, N. Y . 4," 41,322 200,000 56,534 10,747) 7,997 311,661 
36 Equitable Fire and Marine, RL. 138,974 301,057 215,271 23,844 21,645 538,436 
37 Exchange Fire and Marine, N. Y. 99,292} 200,622 372,369 15,756 42,778 AYA BBO! ss sme giae ta 
38 Farmers Fire, York, Pa.......... B70,516}2 2 een ne 289,400 25,183 21,633 488,250) 2020-0. 
SOpParragut Mire, N.Y ua srs 122,546 200,000 159,801 16,285 19,780 394,068) 5 
40 Fidelity Fire and Marine, Ohio... 13,927 100,000 52,379 18407:678 5,592 243,960 apie 134,109 
41 Fire Association, Philadelphia. .. 3,006,013 500,000} 41,680,584 220, 659) 130,873 4,246,259||.....-. 0 177,237 
42 Fire Association, N. Y. .......... 62,195 200,000 177,045 14108, "536 17,165 BI9,B17 || sees sabe 31,364 
43 Fire Ins. Association, London.... 534,643 47201,000 692,007 1594/219 84,939 808 FF gates ir 
44 Fire Ins. Co. County ne Abe ss 235,285 400,042 1178253 36,080 21,359 
45 Fireman’s Fund, Cal... ... ...... 711,552 1,000,000 1,018 249 80,480 225,470 
NG Wiremenss.Md se .tvee ketone fetes 84,140 378,000 1119,997 28,640 9,420 
47 Firemens, Mass.... ...... ree ee 121,290 300,300 107,244 40,742 13,537 
48 Firemens, Dayton ... ... ...... 160,394 250,000 205,415 24,805 27,188 
49 Firemens, Newark.. Stes oem 219,898) 602,648 300,223 93,802 4,060 
SO WITamMens, NeW sess ck cuisines eter. 30,804 204,000 42,588 1726,343 8,242 
51 Franklin Fire, Philadelphia.. .... 1,808,866 400,392 1539,028 149,765 41,876 
52 Franklin, Columbus, O......... 76,422 200,000 168,011 13,183 26,050 
53 German-American, N. Y......... 1,806,626 1,000,000 2,360,033 208,831 158,438 
54 German Fire, ares oe. tas 184,242 200,000 225,003 20,896 19,998 
55 Germania Fire, N. Y.............. 862,690 1,000,000 1,218,100 101,698 129,380 
56 Girard Fire and Marine: Phila.... 454,983 300,000 1386,969 59,625 48,619 
b7. GIONS HALA, IN: Yost. Ueacves a 586,848! 200,000 501,616 69,146 33,467 
58 Globe Fire, N. Y...... cei’ 54,015) 200,000 80,639 15,551 7,449 
59 Grand Rapids, Mich.. sacra 34,124 200,000 89,680 12,500 5,595 
60:Granite State, N. H... .........:. 126,759 200,000 238,407) 13,485 66,748 
61 Greenwich, N. Y..... abe s 717,240 200,000 790,186 58,302 102,989 
62 Guardian Assurance, London KS 572,162) 6200,000 707,031) 36,821 41,104 1,350,820, 
63 Guardian Fire, N.Y. wed 50,980 214,000 71,294 | 8,849 8,119 258,350) 
64 aoe ne eee Hamburg.... 609,798 | 6200,000 848,531 42,595 65,764 1,063,840, 
65 sHamilton ire, N. Yeu. sass. ons e 55,311 158,108 91,057 1915,303| > 6,781 308,691 
66 Hanover Fire, N. Y ....... ...... 1,005,771; — 1,000,000 1 268) 841 95,584 130,376 2,349,278) 
67 Hartford, Fire, Conn. eae cn Oats ote 2,015,960 1,250,000 21455, 310, 228,311 380,448 4,908, 156, 
68 Hekla, Wis WA ree eS heey Me 149,067) 300,000 114; 274) 30,170) 22,200 424,479 
GOEL OME, ING AY tek cele RN ar desea one 3,388,916 3,000,000 3,746, 7969, 311,152 341,533 7,719,650, 
70 Home Mutual, Calssciase> oss. 226,980, 302) 339 "320,147 84,200) 62,603 754,024 | 
TIFT OWATGS ING Mena. ie ees eee 269,791, 400,445) 471 1422} 34, 589) 44,020 695,000 
72 Imperial, London... . . hoe $20,073 6200,000 1,024, "023 47,325 143,536 1,439,796 
73 Ins. Co. of North America... .. | 2,944,022) 3,000, 000 13.454,016 395,919) 517,514 7,728,265 Se ee 
74 Ins. Co. State of Penn....... Sent 245,498 "200, 000 1288,066 27,874) 28,593 617,342 Pees 50,389) B4,634). .<.Wemne me 
1B SS CIMOLBOU,. Nor X conc adore op ate 55,272) 400. 020 66, O13, 20,084) 3,817 497,294) ST BOS is sca cd 14,548 
ce aay cleared Oh N. a Sed aaa Fe 7 eas 200,000 63, 046 feet 7,082 aa oe) setae 49,558! 0... -.6-0% 
7 ings County Fire, N. Y ....... 32,230) 150, 87,586) 15,886, 8,448 369,285) OO TEs wtb ated nfs gn, ea 
78 Knickerbocker Fire, N.Y... ...| 39,107) 210,000 66,598) 11,389) 4,562 311,057, 27,492)... .| 19,456 
79 Lancashire, Manchester... ......| 879,033) *200,000 ,236, 994) 21131 ‘808, 109,418 MGS Arey at arse rien, 91, s218 163,675 
SPalidtavetteuN.. Veneer. asc aeeeee 63,229, 150,000 “98, 166, 12,482| 9,505 244,168 24,311 177 19,120 
BU RADCTUVs Nok cok ede ne ae soa ie cai cae Fee 467,000,000 247, 753) 2375, wis 43,258 1g es dT 320,112 34,300) 7.2% .ee2. pies nee ae 
x2 Lion, London .. 304,998, 6200,000 421, "409. 24.321 72,033 729,79! 1,471 33,656 2,380| 19, 155/........-- 
83 Liverpool & London & Globe..... 3, 458. 677 29303,565} 13,882,703) 24253, 806) 459,682 6,838,894!) ..... 2... 189.996) S22, Fost Sl eee Sill > Sea j 
84 Long Island, N. Y ... .. é 99,009. 300,000 141,558) 19, 617 8,518 430,930 6,963 8,009 8,932 10,820) tate 
85 London Assurance, London.. 580,610) £200,000 706,763 49. 125 99,119) 1,444 he Ms mivaee Saeks 40, 692 26,815 sien Soleo eee 
































1 Includes Le la premiums received on perpetual fire risks. 2 Includes outstanding che 3 Includes $15,000 borrowed money. «4 Includes $2 000 
borrowed imoncy. 5 Includes outstanding scrip. 6 SB gah capital held by the New York State Department. 7 Sent to Home olfice. 8 Lncludes $7,679 revciv= 
ed from Home office. 9 Received $200,000, increased capital. 10 Capitalized $50,000 of surplus. 11 Includes $20,000 borrowed money. 12+ Mutual busin 
only. 13 Includes $100,000 received for increased capital. 14 Includes increased capita! $100,000. 15 Includes $65,000 received from Home" Ry 
Borrowed money paid. 17 Includes Pee borrowed money. 18 Includes $4,000 borrowed money paid. 19 Includes $5,000 borrowed money. 20 Includes 
$50,0000 increased capital. 21 Includes $69,711 received from Home office. 22 Includes $50,000 contributed to surplus by the managers. 28 Includes $103,565 liabil: 
ties on account of Life business. 24 Includes $7,877 Life income. 25 Includes $33,379 Life expenditure; $295,918 sent to Home office. 26 Includes $25,000 borrowe 
money. 27 Certificates representing capital. 28 Includes $287,428 certificates representing capital. Sy Tnchudes B, 000 borrowed money. 30 Tneludes ps, 000 
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TABLE No. 1—-ANALYSIS OF BUSINESS. 


ANALYSIS OF THE FINANCIAL CONDITION, 





- COMPANIES. 


| PUPETIRLOOTNI ry bates skank. snne oe 
Bi tural, N. Y.. 
_ 8 Albany, N. LS Oh ae 
' 4 Alliance, N. Y A oe ROE ae 
. 5 American, Boston....-........ a 
6 American, Newark 
7 American Central, St. Loui 
8 American Fire, N. Y 
9 American Fire, Phila............ 
10 Anglo-Nevada, Cal....... alesse 


Th Armenia, Pa...:........ JAB SIRE: Rie 
12 Atlantic Fire and Marine, R. 1... 
138 Boatmans Fire & Marine, Pa..... 
\ieoviston, Mass. ....° 0 ........ : 
15 British America, Toronto. ...... 
TEPEPOSUWAYs Ne XM cues --. caccne Sas 
.17 Buffalo-German, N. Y 
ipvomiitornia.Oal 3). ..... 
wmoaity wire, N. Yo.......... ot 
20 Citizens, N.Y. 


21 Citizens, Pittsburgh .......... 
22 Citizens, Cincinnati .... 
SetIZeNS, St. LOUIS, -c5..-.0...-..+6- 
24 City of London, London........ : 
Commerce, Albany............... 
eeecommercial,Cal ... .... ....... 
27 Commercial Union, London... . 
28 Commonwealth, N. Y.. .... ... 
29 Concordia, Wis.. .. ...... 
80 Connecticut Fire, Conn. 
Papeontinental, NoYo........ 62.6205 
‘82 Detroit F. & M., Mich...,.... .... 
‘83 Eagle Fire, N. Y 
“34 Eliot, Mass... ..... Pinas s..0%75 
85 
36 
387 
38 


eeee we we 














Bee enews 


41 Fire Association, Phila 
'@ Fire Association, N. Y_.:......... 
48 Fire Ins. Association, London ... 
44 Fire Ins. Co. of Co. of Phila 
45> BWiremans Fund, Cal.......:...... 
MOePITOMens, Md... 2... .e.cs.cacn ees 
‘Firemens, Mass .... 
48 Firemens, Dayton . 

Firemens, Newark Pee 
Memories, N. Yi. 61.2... ee es oes 


nklin Fire, Phila... .. 
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63 German American, N. Y. 
54 German Fire, Pittsburgh 
PRL ITG TIN Yo, ks ene ne 
6 Girard Fire and Marine, Phila.... 
MEMEO SELIG NG Y, coy cS Sic... le sevee 
lobe Hire, N; Y.....ec...,% 
rand Rapids, Mich 
Granite State, N. H 


61 Greenwich, N. H Syne 
: rdian Assurance, London... 
meenurdian Fire, N.Y. -.:... .. .. 
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amilton Fire, N. Y eee cies 
Hanover Fire, N. Y 
ford Fire, Conn 
TS oT Ah 
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Home Mutual, Cal 
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ASSETS 
JANUARY 1, 1887. 
Tosurance sah, 
Investm’t 
Account. Account. 
Unvollected >. a 
Prem. & Bills eo gre a 
Receivable, altel 
{3 14 
$374,380, $9,187,460 
83.175) . 1,803,737 
1.574 (Sgbr148 
4458 1 36512 
58} 1,828°157 
70,048 187,953 
5 0 + af 
"304|  21267;305 
69,545} 2,179,968 
4,892 301,382 
2,953 248,123 
25,331 409,889 
40,208 875,113 
gat +8 , 
37793, 1,148,662 
2'04 7 
65,488} 1,043,735 
26,194 678,594 
ae 
76.471 669.715 
17.443 2,218,871 
38.228] 485,097 
78.239} 2,051,503 
510,619] 4,699,362 
22/021 831,925 
8.353; 1,047,601 
26/181 388814 
6,843 321,679 
20,218 527,493 
a08s| 4701008 
’ Vy 
19,600 419,334 
11193 131,306 
134,515| 4,169,261 
20:131 271,697 
105,483 815.992 
21/689 727,869 
183/931] 1,8687281 
5,681 569,476) 
11,542 870,908 
22055 447137 
6.313} 1,644,563 
3,320 2977221 
49,782 3,127,334 
14, 328.761 
TR 67] 4a 883 
$] 7 138: 
005% 5 1,824, 
4,978 1,510,931 
ies 337 
6.491 233/010 
26,190 316.335 
92,611, 1,290,440 
62,700 1,056,092 
dy 5 
126,099] 2,420,576 
areao| ger’ 3B8 
273,283} 7,529,429 
66,439 714,167 
42,981 708,648 
1411474] 1,479,032 
584,359, 7745.21 
277617 606,022 
3,395 529,270 
reei| — SB8675 
7 A 
3,699 339,412 
95.539| 1,402,648 
9,6 268,344 
464,000,000 
63,269 740,014 
429.565| 6,210,216 
9,534 436,877 
1,442,575 














Insurance | Investm’t 
| Account. | Account. 
Losses and Dividends 
Expenses, Paid. 
15 16 
$2,271,386 $720,000 
768.945 49,870 
60,995 20,000 
TOODSI. an ete: 
199,971 24,179 
348,387 72,726 | 
560,301 57,00 
361,752 50,356 
1,364,863 50,910 
776,445 90,000 
48,592 15,273 
58,130 6,113 
ROTO04l SS 
271 022 35,059 
602,132 716,406 
38,024 24,000 
346,074 40,000 
435,272 72,000 
42,656 16,800 
632,645 29,984 
293,131 15,000 
138,054 16,000 
82,302 12,000 
609,647) . Gate's 
128,315 20,000 
408,864 24,000 
1,868,701]  7206,616 
113,770 6,000 
350,294 8,120 
992,038 80,000 
2,579,228 160,557 
242,731 32,500 
124,596 45,705 
161,625 20,200 
58,043 14,000 
197,912 24,654 
284.700 14,001 
296,914)... ak 
175,401 20,000 
36,596 13,820 
1,555,878 200,000 
REROlOlos Aves. eae 
770,798 181,000 
173,384 25,834 
916,886 120,000 
117,450 22,348 
110,842 29,890 
214,253 20,000 
296,201 72,088 
60,058 14,280 
500,550 100,065 
123,133 16,000 
2,141,880 200,000 
219,472 24,000 
1,021,400 100,000 
294,669 72,000 
492,567 20,000 
84,501 20,000 
OB.506):, . aliases 
ORGS) saul red re 
841,922 20,000 
690,287 718,000 
93,740 1810,000 
BUR BO' lee tar gees: 5 
102,862 14,936 
1,289,742 100,000 
2,150,018 250,000 
BOGE SO)) eee y it o- 
8,457,569 299,690 
302,400 36, 
491,119 12,445 
1,015,615 776,045 
8,241,482 450,000 
273,287 000 
89,227 20,001 
50,983 14,000 
92,466 80,000 
91,252 12,600 
1,328,330 740,607 
116,974 12,000 
4591 00|. Senin trac 
398,897 738,241 
8,635,121 26329,297 
: 24,000 
710,436 


| EXPENDITURES | 
DURING 1887. 
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LLABILITIES S 
DECEMBER 31, 1887. PROFIT AND LOSS. 
Insurance | Investm’t : F 
Account. | Account. || Increase|Decrease abit laea aioe ds 
Unearned Cash Cap:tal diana Cae ere: noida a 
Prem., Unpaid} Borrowed Assets. |Liabilit’s aeeee “A ee 3) Surplus. 
Losses, &o. | Money, &c. ae i 
beer re 18 19 20 21 _ 22 23 
$2,185,998} $4,000,000||.......-. Jeeee eee $276,827 5.8 $103,137 
1,179,292 500,130 dD, O08” asian» vie a ans ae GC BAELIS coisvecitt oe 
59,583 200,000 IB 74s, cea 12,635 AD AGA lees sete 
113,309 200,000 BOIO07 Se ok aa Ths oak 57,581 33,102 
143,640 800:436]|...... .. $16,094 bs eet ee 7,256 
375,090 610,690 GBF 2: ean wi 15,345 Ye gil) Seer es 
455,148 BUR OOU aera ebres | anaalercunt biden as 3s fontatocne 48,192 
266,082 CIVIC TAI ohne Jd PEL pe BE areal ea we 90,479 
1,491,653 500 075 BSc AOTEe Pe ket eee Wee 162,179 139,694 
513,763 2,000,000 RAB. SROL ce wimerel scale viatees 196,803 44,078 
30,767 2B B21) ca. ov ees MeO caanten awa be adiciuat wad 9,553 
22,467 220,012 Gi Ces ee 6,927 13,619 
157,167 262,000]| .. ..-+.. 21,447 Tee 7,625 
222,662 S5O7.51G| I cco ove eal 37,128 
426,108 SOOO W Fg aenRee | acoabeaiesl asset | 2S] oe elon tele 10,733 
28,419 WOO OGD cn ataset loa eitewe beads dees lect alate 12,547 
326,039 200,000 TROUGL. oan dee tee 33,689 82,69L)..<-. 2. oe. 
360,173 600,000 108.087|- so7cne os 99,211 OAAg ee ae 4 
25,437 210,000] | 9)v.5,0'+ Ae ORE Sicaa cary ooo bar chen SCR 13,661 
486,666 A4BO QPS. ewes e fae Predtngl Phe et ame « < 10,566 0 
179,628 500,000}|...+...-. 21,662 7 15,783 
101,782 200,000 SAUL] cctlaceon | Ss acta ele Wain dene 38,490 
49,191 DOO 144 hee oy cae Pt) Be Pe 41,802 \4 7. Se are ee 
413,855 £200,000 be Ed tes Ber cee eee 10,551 26,713 
95,088 200,000 1 Ne Rte a 3,977 2,173 
187.398 ra | ed ae 17 OWS) oi wa: 14,814 
1,785,670 §200,000 RIG SEVS a 0 4998 LUZ {SOL IF eet < 67,021 
105,518 500,000|| 278,866]... .... | .. cs... 280,129 1,986 
286,417 200,000 P5510) oc 5 chs ks 36,929 10,413 
768,353 1,000,000 Ody LOO) in’ cas 0% 44,604 29,317 
2,913,169 PAOLO a htdak eid nau yes eee Pan eos ; 447,408 
156.665 10350,000 8,749 elf te 1949,518 
95,651 321,698 3,660 Le CBee eee 8,604 18,314 
120,129 200,125 cai PORE Gt res Aas 22,568 
39,551 200,000]}........ 1,771 PANG fiat: has. 7,093 
146,753 300,403 1DB7Gl: ae. 11,007 10,787] ...-+-..-. 
229,120 201,004 TOO ROR hice vidas Toe ewan dtd 88,442 26,908 
286,646) 13........ TA CAS encase czy bees nase 88,480] ..2-..- - 
124,350 PAR dietttine! cists o7<|| onal de ee hivra he. c re 2 Aree A Ube 26,890 
47,856 200,180} | 117,054 106,332 17,055 
3,188,250 500,000 fi 83) ee inal eer cee 97,657 103,881 
93,559 i 156,656\05 0 ate 
523,162 ; 86,733 15,548 
251,379 BB. APA oS <5 allot 
822,671 48,651 re 
92,683 2,635 3,461 
| 122,244 3,060 6,751 
185,469 000 11,863 12,889 
222,478 BULK. a. My ee 
32,652 219,024)! . > bat 24,304 
1,810,149 400,327} |. wie 29,289 54,427 4,462 
117,669 200,000) | REDO oo = ad os 15,681 12,668 13,712 
2,174,111] 1,000,000]; 185,850). ......... . «| 156,178}: 282,185 
185,381 200,000 1 BUG). a caktoc cai: cate ac Se 4. 06S) recv tee e's 
1,001,520 1,000,000 
508,460 300,000 
560,463 200,000 
52,614 200,000 
54,900 200,000 
188,937 200,000 
710,135 200,000 
598,559 §200, 000) | 
60,442 210,000 
684,952 £200,000 
61,950 MOB ACO crest ataetl |. werent (Svea e's AALS aoa ced 29,133 
1,050,726 1,000, CM ics rap ecek anh vas 111,976 
2,102,344 1,250,000 232,658 ar, 240,313 180,564 ))35, Fis nest 
133,807 800,000) | 5.5 Sec oes POROUT cee vey 46:2 27,916) codes esas 
8,674,570 8,010,922 OL g Un ae 71,996 190,761 88,105 
239,911 301,223 SOR. 55-8 980 S940 veh wns 
837,727 BODO eee ee eel fu. deals oops sce coat 8,941 80,100 
824,783 $300000| le aR cess crews ss as B.7O0 53. chee ss 41,834 
3,032,100 3,000, O00] Pang Cis se, |5:00r wt okies DLC Okk 68.bceNay ve 176,869 
295,887 200,000 TR BOCA Side path octet ese be 19,194 38,093 
47,023 Hie ee ae BAG ee oe Sores an Lathe eisters we" 23,305 
59,470 250,000 68,812 ae 17,793 (004 ee 
52,668 SOQ;O00! |. cy ae cee 9,562 5,500}..3.1 wees ~- 9,001 
34,77 210,000) |-..... 05. A SBS Ve le ncwe atc 23,157 
970,251 §200,000 TAT DOB een ieh coals oo tet naintat 221,830 Poke 
63,406 TODOOD SS Seer Sailtc oaiwe Gales ude ce dall ecu: ca tieoa 24,488 
2} 1,050,000}; 188,298)......... 170,954 81,819 
sas'6od| da00-000||... eae eC 
3,648,467 308,771 TBS, (OO. ata ccraes 87,909 47,981 36,201 
107,018 LODO tren ss sella ts coh atleaenmenina ils cnisce ss ° 14,972 
* FOOUHE Rae 10.881 ete: apa ay owed as 30,043 20,841 





neludes $50,000 increased capital. 39 Includes $259,000 increasei capital. 40 Includes $250,000 receive 
cludes unpaid borrowed money and dividends. 43 Includes $58,674 borrowed money paid. 44 Includes $14,00) borrow 
887, with $200,000 cash capital, and $100,00) contributed surplus. 46 Began business April, 1887, with $1,000,000 capital. 4 
rik State Department, and $1,000 borrowed money. 48 Began business November, 1887, with $200,000 cash capital, 











‘00 
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from Home office. 





Total 
of 
Columns 
13 to 23 


24 


$19,119,188 


6,118,922 


662,621 
578,344 


722,846 
2,728,156 


1,729,792 


985,575 
671,392 


10,017,798 
1,023,070 
2,531,198 
1,656,800 
5,121,865 
1,198,024 
1445.647 
1,175,852 
2'943,990 

650,859 


6,076,375 
869.159 
11,190,553 
1,100,464 
6,029,040 
2,681,917 
2,982,416 
749,202 
647,993 
1,063,656 


3,183,032 
2,940,333 
699,567 
2,945,078 
704,952 
6,099,119 
11,470,843 
1,065,325 
18,804°796 
1,736,611 


2,081,961 
3,784,543 
18,287,632 
1,492,396 
13,120,490 
"852/006 
745,502 
719,227 
4,397,713 
644,852 


2,766,377 
1,809,202 
14,882,323 
1,033,866 
3,148,000 





$200,000 deposit capital held by New York State 
000 deposit capital held _by New York State Department. 


edmoney. 31 Includes $75,775 received from Home office. 32 Includes $3,000 borrowed money pa 38 Includes $440,000 received for calls on capital. 34 In- 
ome Office. 35. Includes $136,350 liabilities under Life department, an 
es $118,016 sent to Home office. 37 Includes $127,000 liabilities under Life department, and $2 


epartment. 


41 Includes $75,000 increased capital. 


ed money received. 45 Began 
7 $200,000 deposit capital held by the 


usi- 





January 1, 1887, and December 31, 1887, and of the Business of 1877 of the Fire and Fire-Marine Insurance Companies doing Busi- “s 
ness in the State of New York. Bs 


COMPANIES. 





86 London & Lancashire, London.. 
87 Louisville Underwriters, Ky.... 
88 Manuf. & Builders, N. Y 
89 Manuf. & Merchants, Pitts...... 
90 Marine, St. Louis 
91 Mechanics, Philadelphia......... 
92 Mechanics and Traders, La...... 
93 Mercantile, Cleveland........ h- 
94 Mercantile Fire, N. Y........... 

95 Mercantile Fire & Marine, Mass. 


sores eee reescece 


96 Merchants, Newark...........-.- 
O7Merchants, | No Yo. )o pelos eines color. 
98, Merchants, Re.) ot ey ctenss sat 
99 Meriden, N. Y.. 

100 Michigan Fire & Marine, Mich.. 
101 Milwaukee Mechanics, Wis.. .. 
102 Mutual Fire, N. Y 
1038 Nassau Fire, N. Y..... . Se aes 
104 National Fire, Conn........ R 
105 National Fire, N. Y 


106 Neptune Fire & Marine, Mass.. 
107 Newark Fire, N. J . 
108 New Hampshire Fire, NEN cvebe 
109 New York Bowery, N. Y 
110 New York Equitable, N. Y...... 
111 New Sgt a N. ¥ 
112 Niagara, N. Nin east 
113 North ran eae Mass .....-..-. 
114 North British & Mercantile...... 
115 Northern Assurance, London... 


116 North River, N. Y.. 
117 Northwestern National, Wis.. 
118 Norwich ena Norwich 
119 Orient, Conn.. esr apt late Me 
120 Pacific Fire, N.Y. 


121 Packers & Provision Dealers, Il. 


122 Park Fire, N. 


123 Pennsylvania Fire, Philadelphia. 


124 Peoples Fire, N 
125 Peopies, Pittsburgh... . 


IZA ERCODION IN. (Es b:2~ cena se eee ats 
i27seeter Cooper, Ni. Ws sesecswce+ ont. 


128 Phenix, Brooklyn ... 

129 Phoenix Assurance, London.. 

1380 Phoenix, Conn........ ep etsls ka ote 
LEI FPreseoh, Mass. i50) hie ak one ek 
132 Providence- -Washington, we us 


133 Prudential, N. Y.. fs 


134 Queen, Liverpool Jas LS Benes pes 
135 Keading, Pa 


136 Reliance, Pa 
1387 Rochester-German, N. Y ...... 
1388 Royal, Liverpool..... ..2.ss5...% 
139 Rutgers, N. 
a0 HOGCUTICY, COND. o.jc. decanters | see 
141 Scottish Un. & Nat. Edinburgh. 


142 Springfield Fire & Marine, Mass. 


143 Spring Garden, Philadelphia 
144 Standard Fire, N. Y............ 
145 St. Paul Fire & Marine, Minn... 


146 Stuyvesant, N. Y. ......... 
147 Sun. Cal. bs 
148 Sun Fire Office, London......... 
149° 5un Mutuals Das... tecceds oles 
150 Teutonia, La...... .... 
151 ‘Traders, Dl.......... 
152 Translantic, Hamburg... ....... 
153 Union, Phila 
154 Union, Cal . ee See 
155 Union Fire, N: ¥:. Se 


156 United Fire Re-Ins. Manchester. 
157 United Firemens, Phila.......... 
158 United States, N. Y........ ..... 

159 Westchester Fire, N. Y.... ..... 
160 Western Assurance, Toronto.... 
161 Western, Pittsburgh........ .... 
162 Williamsburgh City, N. Y. 


THE W 


aC ee Lr nL ee ne ee 








TABLE NO. 





1.—ANALYSIS 





ANALYSIS OF THE FINANCIAL CONDITION, 


OF BUSINESS. 


pe aa we a 


Showing the Trade Profit and Loss and Profit and Loss of the Investment Account. 
DEBIT ACCOUNT: 


LIABILITIES 


JANUARY 1, 1887. 








Unearned 
Prem., Unpaid 
Losses, &o. 


$808,153 


119,342 
125,528 


136,522 
14,155 
4,405,066 
1,254,605 
1,687,583 
164,121 
512,127 
1,235,184 
73,587 
200.896 
285,856 
2.364.230 
45,754 
208,187 
401,762 
1,368,622 
463,370 
56,391 
599,351 


42,410 
164,314 
aS 117, 475 
"174, 831 
73,705 
364.730 
157,098 
278,858 
292/342 
23,692 


630,144 
517,632 

92)516 
693,616 
585 149 

97,190 
432,399 


$78,111,695 





Insurance | Investm’t 
Account. 


Account, 


Cash Cap Capital, 
Borrowed 
Money, &c, 
2 


© $209,000 
343.000 





INCOME 
DURING 1887. 
Insurance 
Account | Account. 

sprees § Dividends 

cel St Rents, &o, 
S23 We ae Te 
$1,004,314 $42,305 
473,980 2667,729 
156,200 25,147 
91.537 15,758 
47,587 12,909 
1140,686 28,785 
185,818 34,283 
170,708 19,250 
39,119 8,472 
174,128 31,255 
555,813 62,106 
168,821 14,708 
205,475 19,471 
100,412 17,553 
183,690 19,708 
516,292 70,015 
628,322 $3,623 
60 616 2999 570 
565,003 103,848 
216,401 18,329 
166,359 21,454 
167,313 30,505 
645,597 60,172 
440,916 31,691 
51,329 20,287 
155 506 3027 230 
1,556,549 90,481 
110,863 14,274 
1,855,828 122,311 
936,826] 91122,168 
64,110 19,214 
524,973 55,879 
874,675 38,157 
658,356 77,696 
218,505 26,305 
42,757 15,042 
44,640 12,200 
14,008,146 132,223 
127,242 13,732 
144,083 18,304 
347,963 19,572 
23,055 11.889 
4,799,164)  39584,233 
1,402,924 48,844 
2,233,309 245,493 
221,471 19,029 
831,077 35,717 
8,392 1,773 
1,422,581 460,521 
95,022 23,454 
1146,623 87,245 
378,983 31.826 
12,509,478}  °°315,339 
70,930 17,895 
415,438 5873, 692 
498,315 47,940 
1,562,909 39384598 
1252 001 60,782 
81,812 14,801 
973,996 96,477 
64,519 15,789 
254,240 28,876 
970,059}  49320,597 
370,821 40,598 
146,462 26,966 
581,726 48 584 
205,743 15,107 
1447,270|  41107,684 
614,238 51,778 
25,974 8,501 
1,233,182 81,262 
1224,930 40.272 
143,689 4439,079 
828,663 51,523 
1,096,353 29,437 
155,686 21,768 
545,306 61 183 











=] 


TS, 
DECEMBER 31, 1887. 





Account. 


Uncollected 
Prem. and Bills 
Receivable, 


$87,200 
86,743 
22,504 
12,052 
3,561 
13,304 
34,891 
9,588 
1,967 
88,862 


Investm’t | Insurance| Investm’t 


Account, 
Invested 
and Cash 

Assets. 





2 00s. 372 














PEOFIT AND LOSS. 


Debit to 


Decrease} Increase} Insurance 


Debit to 





Insurance at ct 


Aa e in Taian Account, 
ross ross 6 co! 
, (See col. 9, Surahus, 
Assets. |Liabilit’s|Table No. 2.) Table No. 3 ’ 

“A 8 9 10 ii 
Stipa $8,108). ..... . en brnehg Lkiaaen 
<  ehwaae 89,870 $94,806) ... ... oA 

$8,817 11,377 24,208 $3,677). 

SPOBILE. oe oot be 16,980 31,4 832 

23,540] ..... 7,916 17,477 |e cee 

33h 10.161 2.807. <.ceecweee 1,048 

vie oa PP eRG 17,275 16,846 Ate F< 11,584 

81,129 10,358 28,051 20,106} 3. Ov cswe4 
15,654 Jaan’ 14,859 13,072 ¥ 

ee 5,750): =. anos 11,149 

sbi ito’ 4,093 lteall aco ere 49 046 

7O:800| danse 25,082 68,888) <5 worse 

PMS) ee 9,457 ees ee 6,222 

ciole MRR IRS 1g Re (oe . 6,231 

4,055 16,810} 25,416 2,396 sctaes 

paegber 8,270}. Rie 59,578 

PPT 3 SLOG)... Sais eel tek CO 202,149 
8,511 8,728 5,073 4882). 65a ee 
BFR ace BOOT FT La rant ok MN trary 15 = 
Sah ees 9,108)... ans Pas Woes teen aac 
oy | eee | ot 5,400 2,288 1,225: 
1,447 6,871 20,752). de eccas $ | 5 dete reas 
16. See GGPOL esos aie tees 17,314 
45,675 41,153 71,546 58,648 Sue oe 
18,968 4,907 9,569 19, 880}. aeenerts 
Pie. 3 = 45,189 52, 296}. - exsisissccc Lome eee 

22,989 130,413 220,988) . . PE ee a 
Jas aeeeter 16.551 4,448 lve pak mote 492 

80,900) 2 PAL 41h SF. 2 eas alee ne Sande 

oD Bare ae 144,429 70,495 5,G36}.ss8 sata. 
Py 18,818 4,724 11,214). 25) an one 
Pr BS SB,65L oz. oactc. iw ae 6,467 
ste nae 125,300 27,929] .. 555) F ieee 

ASS 26,651 11,981!. sete 10,239 

25,509... .-.... 29,796 20,954] .....0.06 

on vee a 10,949 8,062) 500s <n, later eee 

84,584). . . 8, 39,609).... .... 

soe ae : 124,514)......... Bie: 55,498 
P7001. 2h tare eccae $3,254]... 22 ae 
14,401 4.484 30,468 16,536 

ae ek 103,271 21,998 Moc, 
4,749 SOUR ares areo's See 10,804 “icp 
251,824) .. 2. s0s%'s 887,914). .2)-agee 241,647 

114,203 31,276 69,951 172,87 Here 

os AOE 719,108) occ. sca Wall nie wi oe alta atone 

3 Se bg eke 17,972 15,641] 2-322 )05,.e) ee 

ive eee T2,0AB! s o.5 i ce eee 18,710 

ca ee 4,081 3,576]. . te: 
a0: Oe es 35,896 465) n.cmene 15,908 

Nanoha ss 12, 107 5,676) .s<ache 10,168 

ee 6,648 8,493] ..... 8,832 

, Perea 22,0938 26,510)... ... ee 

onnelets 208.743 61,422 29, 499 one 
12,511 297 4,461 14, 5887652. sees 
ioe TIB, 00812... Sc.) ah cers saeea 11,283 
“athe 64,700) 602s ii 25 tae ee 24,944 
nae Sid 25G ROD joa is cael | bee wie hat oe ee 
PRS Te se 54,192 18,810 ariel 
2,880 2,181 3,294 2,059}. 2.4) .2008 
cay 81,767 21186). ookincsw 11,266 
33,864 299 24,625 38,845}. 5 Scie ace 
see eee LCE oc ote. nee ee 28,511 
ct AEBERPL oor oe eiatneile So Secret came mets i 307,416 
é 65,195 64,501), (eee a (NF ae tee 
So boa ent Aad BOB. swuted sad /cswe sere 2,173 
Laie, 102,658 61,212 12,728)ca eee 
1,000)". teres 5,674 es 2,545 
sas CORTES 82,977 40,431), 0.--a¢ cal Seen 
pater 85,534 4,717 28,208) sea ee cae 
seeRTe 2,388 S19) <asse ee 2,987 
Rye at dee 148,811 186,921! seek Sc as 
ee tae 51,509 pO (Paace.ce ceca aimee 
owes Rats 20,481 1. 885(5 5.8 ols devas 

ae 67,266 82,065]. . os <.c cctehs cae es 

Pe Sent Ot gf 77,055 4 ae 1,356 
14,199] 22,479 708 8,424]........ 

RR Fe 18,814) 283% 255 | Sees 21,028 


3 $295, 
29 Includes $5,000 borrowed money. 
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THE WEEKLY UNDERWRITER, 






| Jan anuary 1, 1887, 


ness in the Renta of New York. 


ie 


TABLE. 


NO. 


1—ANALYSIS OF BUSINESS 


ANALYSIS OF THE FINANCIAL CONDITION, 





ASSETS © 
JANUARY 1, 1887. 


CREDIT, ACCOUNT. 


and December 31, 1887, and of the Business of 1887 of the Fire and Fire-Marine Insurance Companies doing Busi- 
Showing the Trade Profit and Loss and Profit and Loss of the Investment Account. 








Account. 




















Uneollected 
Prem. & Bills 

Receivable. 

ef oe 
86 London & Lancashire, London.. $93,635 
Louisville Underwriters, Ky .. 88,12% 
' 88 Manufacturers & Builders, N. Y. 18,497 
89 Manufs. & Merchants, Pitts..... 11,942 
90 Marine, St. Louis........ ... .... 2,715 
- ot Mechanics, Phila................ 12,595 
92 Mechanics and ‘l'raders, La...... 34,051 
. 33 Mercantile, Cleveland. .......... 12,361 
94 Mercantile Fire, N. Y...........: 2,077 
95 Mercantile Fire & dedicat: Mass. 80,572 
96 Merchants, eee Bye d Sast sia payets 61,635 
97 Merchants, N. Y............ 17,448 
98 Merchants, eT Ree ae 22,209 
99 Meriden, Connecticut . ........ 15,338 
Michigan Fire & Marine, Mich.. 13,021 
1 Milwaukee Ss aah it ae re ee 38,216 
10 Mutual Fire, N.Y... .. a 25,259 
403 Nasean Fire, Nv¥..... 00. .... .. 7,816 
fee National Fire, ae nt ae 57,000 
i oe Lik Las ch © Gea ee 20,547 
08 Neptune Fire & Marine, Mass. . 20,784 
107 Newark Fire, N.J.. .........%.. 14,380 
08 New Hampshire Eire. a a ore 44,040 
ith New York Tiquitabie, N 39,145 
10 New York eg le N fe BS 1,800 
Le New York Fire,N. Y............ 13,177 
MMEHICAUIAUN Sie slap eins ne Chee 224,254 
I 13 North American, Mass..... ..... 10,320 
114 North British & Mercantile ..... 199,543 
115 Northern Assurance, London. . 107,500 
ns INOPEBORIVOr, N.Y. Ses. asi. 4,362 
117 Northwestern National, Wis.. 82,417 
18 Norwich Union, Norwich....... 21,312 
. 119 Orient, Connecticut. parece S25. 62,439 
- 120 Pacific Fir te Peace ties ea a 21,187 
| 121 Packers & Be ieite Dealers, mm, 5,969 
ee PAPE Hire, Nic Vs cic dine caccuces : 5,800 
123 Pennsylvania Fire, tome AS Pes 97,024 
' 124 Peoples Fire, N. aR 17,351 
125 Peoples, Pittsburgh ............. ; 11,721 
126 Peoples, N. H ................ 18,609 
mi27 Peter Cooper, N. Y.............. 385 
-128-Phenix, Brooklyn .. ..... 736,371 
329 heenix Assurance, London. 111,727 
180 Phoenix, Connecticut... ....... 194,738 
181 Prescott, Mass 23,697 
182 Providence- “Washington, | R.I.. 141,847 

paso Prudential, N.¥......1.......5... = ser 
” 134 poco, Liverpool Se Se afo in 25,204 
135 Reading, Pa... 5,199 
) RCL TS eS hal et: a 9,200 
‘1387 Rochester-German, N. Y.. 87,811 
188 Royal, Liverpool 314,669 
39 Rutgers, INS or 1,099 
_ 140 Security. N. Y 36,346 
141 Scottish Un. & Nat. Edinburgh. 71,699 
142 Springfield Fire & Marine, Mags. 231,008 
aa Spring Garden, a eon ee . 6,790 
44 Standard Fire, N.Y.... ........ 9 256 
145 St. Paul Fire & Roribe: Minn.. 82,422 
146 BIETORATIG, IN¢ Yo osc tncee cdccce ce 5,563 
: Bs IM 59,475 
Sun Fire Office, London. t2. <2. 150,911 
moat Mutual, LA.s..... 2.2... ees 107,695 
‘a Seeredtonia, La.../.-.... ... ...... 26,563 
| 47,411 
2 Transatlantic, pembors: SPoesea! 16,198 
oe so a ee Se 121,526 
‘154 Union, bal eee Sals Mate! cs pie s.es's 44,363 
aunion Fire, N.Y ...:......0% I 5,586 
United Fire Re-Ins. Manchester. 108,087 
br United Firemens, Phila.......... 15,178 
United States, N. Y.......;....0. 18,705 
159 Westchester Fire, N. Y.. 92,783 
160 Western Assurance. Toronto . 49,721 
61 Western, Pittsburgh............. 10,840) 
162 Williamsburgh City N. Y........ 53,738 


a if 





me agudes $118,046 sent to Home office. 


ness, 1887, with 
\ New York State 


*.. 
Ss 
; 
aN 
- 


Insurance Investm't 


Account, 


Invested. and 
Cash Assets, 


14 


$1,336,430 
678,235 


+ 950, e771 


1,192, 008 





$10,487,177) $191,513,331 



























































EXPENDITURES LIABILITIES 
DURING 1887. DECEMBER 31, 1887. | PROFIT AND LOSS. 
Insurance| Investm’t|| 
Insurance | Investm’t Credit b Credit b Total 
Account. | Account, | 4ccount. | Account. | Increase Decrease iprartine' Tavanteaat aie of 
Losses and | Dividends | .. Umearned Cash Capital, | Gross |_ Gross arant hepa 1 | su a Py ‘ 
j | s f 7 ; ’ +9, a 4 Yr ° 
Expenses, | Paid. enor A tolahoy ! Assets. |Liabilit’s Table No. 2.) Table No. 3.) 
“Syl eae Ea of ect Ie is || t9 | 20 21 22 23 24 
$922, 123| get oe $816,256} $200,000!) $185,576).......... $67,658) $234,316]... ...... 
502,036, $46,000 300.758 368,000). 0 Cae ee Ie ene . 1,525] $86,454 eros 
172'996 16,042 126,734 MO ts a Ny Me ot oo) eee 20,194} 10397117 
159,540 am, 95,600 250,000] |... 2-5-4. SOO SSE ee ls coe ee ae 975}317 
62,126 13,985 27,646 200,015)... 6 IROL Sw ach, Meee ten 9,78 594,486 
133/540 20,091 243,796 250,302 11,209) . AS. 19,285 vale 1,284,267 
206,299 | 7,500 100,737 396,650 RN Cae 4.682 weees| 1,365,502 
185,628. 20,000 112,149} 200,000)|......... Fr segheNl wn Sty Pave. e. 41,487, 973,996 
54,403 6,000 26,547 200,000 |. re ON eee cS adh 15,119 550,994 
163,238 32,191 142.775 400,461 16,899]. ......... 13,263 7,840]... ... ..|  1,4243554 
521,893 41,141 438,376 406,405 BAUR cot! 34,699  69,233).. ....... 2,823,778 
238,569 12,000 124.751 200,000||....... .. rls RC RN AOE 26,375] 1,098'833 
194,582 16,000 147,072 200,000 15,680 of 3,969) 16,618 Re 1,046,816 
- 82,115 16,000 68,992 200,000 20,353} .. 4,607; 21,474|.......... 737,485 
196,345 14,(00 119,339 200,000||.... 2.20. Ser s. SRS. 20,865 917/151 
485,898 40,099 459,369 200,115 62,848) 2... 21,726] 98,162|......... 2,769,537 
365,261 33,526 371,188}  28309,078||  253,657| ......... 242°272| 223,085 i "308, 
70,401 000 39/772 ROS OOONG For fitMah wcdciskioct ac ee 12,239 768,782 
"565 100,000 455,145]  1,000,000|| "48,350 4,831| 47,698] «11,757 4,130,853 
zag 18,000 136.242 200,000! ra? ae 689 1,000 4,209 964,269 
178,721 18,000 111,736 300,000|]... 2... PBS TO aT Lee ee et 1,100,245 
182,255 25.493 132,892 MOM ee RP ce hee ocr, 2,504 8,318} 1,309,992 
567,288 : 504,344 500,000 75,575 27,339|  88,456|.......... 2/994, 865 
474,973 36,000 300,366 300,000||. 2.2.2... LARS Spe Shee 86,828| 2,036,063 
55,640 21,000 34.981 INGAODN seca Les de con fs va Cad | Store oe 23.875 913,484 
177,843 16,000 116,887 211,228 7 Ree A Sik eee 1,516] 39,673 942° 267 
1,592,759 49,632|  1,400.767 cians, POM aed GSR Je aaa ite 72:225| 153,402! 6,080,051 
104,075 12,000 94.843 200,000 1 2, pa a AR RED 13,997] ......... 780,375 
1,782,495|......:..-. * 1,486;789]  °200,000|| ...... ..]. 1.2... 10,092| 83,491] 152,061) 7,043,682 
867,528} 7193,516 766,351;  *200,000 jis: ES aeeareDN MERE See ag 74,081) 3,560;501 
54,346 27,808 45,427 351,655 19) TERE. i Oe pce aaa 17,018 953,254 
463,511 60,000| 15.176 600,000 ret. Pa pepeees 30,246|  33,562]........ 3,092)355 
785, 705|... .2...5. 710,248} 200,000 70,021)... 22... | 99,777] 55,279] 8.166.496 
676,343 30,000 498.250 1,000,000 1 ae 51,929]...... .. 3,897,898 
247,069 24,000 185,886 200,000]|.... 0.026 1,019 Pas igh tebe & 24,490! — 11432"991 
37,290 15,000 25,117 250,000 8,061) 25. oe ay 5,673 7,898 633,207 
54,071; 320,000 31,014 202,000||... 2.2... 4,060 ARN, Sanita SN ag. 1 619/842 
876,651 50,000 1,2077968 400,000)! 180,012 -..| 22,742] °° 246,478|..... .... 5,694,731 
139, 20.000 01. "294 BOO, 080}) Jeeta cs es 19,166 C2] Ae 8,424 877,766 
178,507 12,000 1047531) SUG. caulk [asthe Rovete 181885 850,784 
298,417 7,500 239,793 250,000 WU ehoccat Fae hae eee aes 71,319 12,297, 1,376,160 
17,934 18,000) 15,457 
5,549,780 100,000! 3,911595 
1,450,273 798,843) 1285/88] 
21065,676 280,000/  1°766/779 
222,022 12,000 182,098 
V72,554 32,000 584,472 
WSUS ca olreret oo 4,081 
1,415,471] 7100,093| 1,271,080 
90,393 19,990 5,684 
142,980 24,000 207,544 
385,134 16,000 307.949 
2,364,969} 7857,089/ 2, 582"293 
75,061 20,000 46,051 
369,672 18,000 276,873 
1543 742,084 W517 
1,468,319 112,500} 1,3757918 
7 64,000 517,562 
82, 14,000 58,572 
969,116 50,000 681,118 
88,415 16,000 42,709 
224,723 30,000 166,288 
1,087\514].. ... <2. 954,421 
383,109 49,142 239. 403 
136,453 12,500 76,428 
563,656 50,000 467,388 
Q18,617|......0...+. 153,544 
518,733) $974,171 295,117 
607,264 60,030 327,906 
6,000 26,080 
1,298,142].. .... 2... 778,455 
201.039 18,000 569,141 
140,310 24.347 98,789 
800,445 30,000 760,882 
1,085,948} ...... ... 612,204 
180; 12,000 119,669 
506,586 49,935 451,148 


$91,287,518) $8,014,887 ~ $83,842,002 005 





ovember, 





rowed money. 31 Includes $75,775 received from Home office. 82 Includes $3,000 borrowed money paid. 33 Includes $440,000 received for calls on capital. 
eae es $2,406 received from Home office. 35 Includes $136,350 liabilities under Life department, and 
37 Includes $127,000 liabilities under Life department, and 
= Includes $50,000 increased capital. 39 Includes $250,000 inereased capital. 
' 42 Includes unpaid borrowed money and dividends. paid. 


1887, with 


$67,526,505 





44 Includes $14,000 borrowed money received. 
1887, with $1,000,000 capital. 
$200, 000 cash capital. 





$5,976,505} $959,780) $2,157,874) $6,883,329] $4,602,426] $473,261,337 





34 In- 


200,000 deposit capital held by New York State Department. 
200 000 deposit capital held by New York State Department. 
40 Includes $250,400 received from Home office. 
43 Includes $58,674 borrowed money 
,000 cash capital, and $100,000 contributed surplus. 46 ye business April 
epartment, and $1,000 borrowed money. 48 Began business 


41 Inclndes $75 000 increased capital. 
45 Began busi- 
47 $200,000 deposit capital held by the - 
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TABLE No. 2—-INSURANCE ACCOUNT. 


AN ANALYSIS OF THE INSURANCE ACCOUNT 


Of the Fire and Fire-Marine Insurance Companies doing business in the State of New York during 1887, showing the increase or _ 
decrease in the Insurance Assets and Liabilities and the increase or decrease of Income or Expenditures during the year, also 
the net balance carried to the Profit and Loss Account in Table No. 1. 


























DEBIT. CREDIT. 
Decrease Excess Increase Hxcess of 
COMPANIES in Increase vee ease of eo be Total in Decrease | Deerease | promiums as Total 
= - Unoolleoted in Unpaia [Losses and 6 of Unoollected in Unpaid | Received ve of 
Premiums] Unearned ‘Losses Expenses| p gy, | Columns || Premiums | Unearned eae over P ran Columns 
ape Premiums Sc, Be Ove Account, 1 to 5. nem Premiums, &o. eee Locoaat: 7 to 11, 
bd ’ 
Receiv’ble Received, 
2 3 4 5 6 ay fet; 8 9.) “lO. oA Agee 
I SUT eCONN eS ent auton hacwiek || Basen $58,613 Yak 1 | ame Oe $276,827/ $342,513 $3,098)...... res $339,415]... 20... $342,513 
2A moturel 36 F Re Ne tat Fn Se $4,375 86,848) 5555'S: aleoee am enan Bo peas 1 DORN deste) alee rae $18,786 20, $6,600 41,223 
3 Albany, N. Y.. Wha 6 2,297 i een ama 12,635 19\607||. (Cease sy Sent ee ene 10,6971; staspeee 19,697 
SAA Hance, N. Ws. oat o00 ee at 99,870 ISABG| oF 5~ ce do pesto eae 113,309 ROBB: oc el ancds Sha 49,536] 34,241 113,309 
5 American, Boston - eae. ASSO] ss oc lerelmeinl TetakiCaems s $4,726].... . Aes TO-B15 Wor oaaeee $6,422 9,498). nore See 8,400 19,315 
6 American, Newark.... .........-|eseeeseeeees 40,470 7,292] 220 22. 15,845 63,107 1,768 aaenifeerieran eye 61,339] Mamgeton tt 63,107 
* American Central, St. Lonis......|... Es 27-9641) < wee 6,60B)iscccsexe. 34,629 12629|. oe. 8,275| Scion 18,725 34,629 
6 Amorioam Hire, Nv-Y. .< 26. cone alocceccenade, 56,059 26,934 SOT eee bat 88,314 6,301|..... ase ec 77.013 83,314 
9 American Fire, Philadelphia sy... |..2 case vans 198,277 sR Us eR, | aby ne 240,492 SOOO) as he Wades 50,212 187,930 240,492 
10 Anglo-Nevada, Cal...........ce0e-|occccceesee 257,579 Le. Pee eS Nite oe tnt 292,402 Tt ame A BU Neo 178,259} 56,552 292,402 
a) sAymonia,. Pac tev. fees caead WO) Riad | kee 736 11,900) 52 isa eae AS QUAI et 2.068) 52. «ceca 11,231 13,294 
12 Atlantic Fire and Marine, R. T.. CO) earns oan 276 21,642) ..6.... an 22,4387 os SUIS Gs ccs: Acapeetee 18,722 22,437 
13 Boatmans Fire and Marine, Pa...| ....... .. |...... Ra eee 70,989]... oy 70,939 3,970 11,156] 22,290 33,523 70.939 
14 Boylston, Mass .. ......... .. .. 778 12,728 18,625 %,290). Ses tee 87, B70 keeees Sater yw alee 37,370] = 87,870 
15 British-America, Toronto.........}.....46 see: 12,504)...,.sdeswies « 17,346 ne 900 12,100 ; 6)817 nome: 10,983 , 900 
TOUBLORGA WEN) NGL ioe nekic ce ep eaetisdbowesen Ueetade 8,036 DAS sentde caasllonate ae es 9,464 1,661 E Sneha 2 4,007 3,796 9,464 
17 Buffalo-German, N. Y.... ... E 19,438 1,546] ... 33,689 54,673 BO1GIE GA wee AAleetac oy 48.6575, .200eee 54,673 
Pecalitoriia® Cald. eeceuitee oe, Cent aceon ae 13,653 10,6671 2 levee 99,211 123,531 BOBO) RC hae ey * 78,202|......... 123,581 
1QNGiby SB ire: GN s Mos vacce ok oe mene dation ieee ke ee baton ee : 5,790]. ante case 5,790 986 212 2,156 Kee 2,436 5,790 
DOGZEN ING Vives ok SPER Ue ees inl ace tae es 20,947|...... Ps 90,140 |e De Se. 51,087]; [14,894] ......... 14,102 22.591 51,087 
21 Citizens, Pittsburgh....... ..... 75 a ee tre a I abel a: Fy A 87.9661). 5 Pascoe 14,906 6,756) cen ee 36,304 57,966 
22 Citizens, Cincinnati.. ........... | sss... 28,018 13,873 SSO Esies, 45,481 A948 iets. Tale ee 33,433 45,481 
23 Citizens, St. Louis........ ........ 8,069 Face ee eee 0 1O,S86l mr te 3,485 951 ae 5,900 10,336 
24 City of London, Toner 73 oat 447 AS O52) oe civ aa aee 88,336 52,735 ARTA Soe ane 4,452) cee ee 48.283 52,7385 
25 Commerce, Albany.. ODI ces oraerelite 6,650)! o> odes latin wees ae 6,948) \. cos 2,838)...... 4,096 6,943 
26 Commercial, Cal . at . 9,167 a 9,798 17,075 36,035 80,066) oc) es. 5,969]; eee alaee ee 36,035 
27 Commercial Union, London cou ae 138,716 48.0177. eth ey 117,381 304,114 RAIS): By Fics cases deetese 280, 00615 00:0 Ps5k 304,114 
28 Commonwealth, N. Y.... ....00. |oceoe eeeees 62,916 VO. c ee Gel eee 80,852 Re eet Tce RE 66,802 6,573 80,852 
29 Concordia, Wis .. . .....-.0..... 1,558 OG AQ7IIs ato) sees LOIS co eee 82,028) leak Seen cae 2,428] ..... 2 29,600 32,023 
30 Connecticut Fire, Conn... . se 54,269 O21R| ee tius.cn stn bcrs siete sees 63,481 11,030) ..... sa 7,814 44,637 638,481 - 
31 Continental, N. Y_..... ........ 227,745 D8 (| ; 162:1471) 50, hoes 501,906}. oc. cuclke sbovaeaces 119,491], 2. seen 472,505 1 
32 Detroit Fire and Marine, Mich....|........° . 3,353 4,909 PROB! <a ees 23,887 A peas | PRE eh Oe 7 21,249 Oe gar 
BiGhianke Mires NeaWs Acwacee Ae casi cl ko. sack meee Ge es eee 6,766 21.9844! lee yells 28,700 1,363 4,086]... 02 3.-cc nc eee 23,251 28,700 
84 Bliot, Mass..........5) ssc. .+0 701 a) Mee td 5 10,978) Eade ae TA S8Bit<:, heli bee hc: Oger 9.546 11,338 
ab Enipire City, Hire, NevVace..h..toete sake cst cer h eee eereene 2,674 1,509 1,416 5,599 51599 
36 Equitable Fire and Marine, R.I..|............ 0,605) oes a 8 | eer ee 11,007 20/612 
Dia XCHANLS Wire, No Ven Pescsmat ts laesbeteceinn ee 88,938 SO BOO ria ciccns dt Mice Urea 828 
88 Farmers Fire, York, Pa...... 0. .Joccceee even G072| dons coetaee BIA See een) 15.486 
39 Farragut Fire, N.Y .. ........ ..|-sccccee.s. 1,739 65 15.600) S8e eee, 17,404 
40 Fidelity Fire and Marine, Ohio.. Ne: 21,152 19.7768) as Seca ell Rockne ae 928 
41 Fire Association, Phila........... 8,642 71,671 105,566) 555, «steels ccnsence Srchotaty 
42 Fire ‘Association. Nia! re 2,966 22,341 9,023 BS.828) 9°. o aces 
43 Fire Ins. Association, London.... 20, O4d cor ee 22,168 TO, 491i), cvmedeoe 
44 Fire Ins. Co. of County of Phila.. 330 B2002| ciie'sc dre Nowe hams Saree ts 
45 Fireman’s Fund, Cal ......... Soar 
46 Firemens, Md 
ATAIMPeEMONS: MASH. Sel wee oper eyoties sta voclen awoke 
48 Firemens, Dayton, O...... ..... 
49 Firemens, Newark ., ... ....... 
50 Firemens, N. Y ............ 
51 Franklin Fire, Phila ..... 
52 Franklin, Columbus, O...... 
58 German-American, N. ¥ 
Ee Eb iataee eee tee pan i 
ermania Fire, N. Biles i BOBS ci. a ais eee 73,366 212,196 D5 ABB com 8 Nee ne | 19600] See 
56 Girard Fire and Marine, Phila ...|... shooeiee 49,332 4,145... .... 53,996 107,473 MVTBlc lee hctoletta tous erage: ss 
57 Glens Falls, N. Y.... ..s+s0.--- di dl acess 1,487) Gabec tact 24,323 36,921 shee 2 B7O| aie whos os 9,049]... 
58 Globe Fire, N. Y.. .......2..:0... Ce eee 728 BRO VIN ace 4,892||- 0.0.2.0 .. D190 Fr. ccke ct eee 2,763 
59 Grand Rapids, Mich... ........... 896 17,791 D985 ht ae 1,450 ae ge S| ee RS Bas “A 23.122). ce 
popranite:state, iN. Hadsecnce seek cee ee 58,945 ric RT 6 Mee sek 62,178 40,558]...... Nitec eect 329] 21,297 
BlsGreen wile Vetic. croc ercen nee enue ees dake 27,672 BL7BG [See ka Caiccs 79,408 ' ? 
62 Guardian Assurance, London....|............ S014 7 oa eee ea as Pret) 171; bee Nea Avioge 30,147 Rae 7. eae “""" 3.750)" 16,'744 a 008 
63 Guardian Fire, N. Y............... 510 2)802 6,660 22,446)... ..000.0.. 2.40811. -/ 5a i. S ea eeneettaaa a 827418 
64 Hamburg-Bremen, Hamburg. wie Nae AY a a 57,804 POBO! . * Kepeeeabee Sie ae ee 75,154 3,064 gale aS 32,694] 39.396 
65 Hamilton Fire, N. Y... so 776 1,480 5.159 ib Bh ol 19,2001 ba. Wek By : 19.220 
66 Hanover Fire, N. Y......-.. ssc slecece sevees 48,453|... 0.0.00. 20;901|........ .. 69,354 hy re 3,498 a eee 
67 Hartford Fire, Conn.. Pane twee Oe 407,665) 25,:2°, citin Th aoe eS 240,318 348,178 91,405]. 2202250" 21.481] 805,292 ; 
68 Hella, Wit) ..is.¢-s.c0n.06 oo : SOB Sc be aaah 2,989 22,006] ....... BB 1OAN 55.1 eh RN oe cecal aie: oy 9,875 
69 Home, N.Y . = He oe earn Yoo 236,113 40,541). 2 ieee 71,996 857,650 68,250|..... ....|.. ; 289,400 : 
70 Home Mutual, Cal..." 22.22. 3,836 91354 Cer] aie ots 980 ed Ren oo IO Sc wa i W747. Fee 
Gl aTLOWALGRING Y besesalcoctrde en es ficou We Sete 45,661 22,275 > 7] ae ee 87,633 
72 Imperial, London ..... . ....... fe RYsBO0| cis! Sone eee re 5,730 83,569 seal ese 23,179| | “8,33 bri 
73 Insurance Co. of North America. 66,845 49 218 38,860)............ 7,611] 212,584/|...... peut etestl valsets 212,534]... = 
74 Insurance Co. of State of Penn...|........... 66,878) 05, “evi < bale ame ead Soa 66,878 976|..... 16,489] 14,779] 34.634) 
Ub Serorsou eM eee cas. oi hore lacee Lee 4 OR SIAl tS. ors 23/214 422|\ "91839 541 i 14.543 
76 Jersey City, N.J.. Bask. O:484) i. cinch et ee eee 17,793 27/277 5,288|....... 9.926| "12,063 : 
oy canes COURLY ANrdp NaN. tb alae cies A ies al oe eee 4,880 51509 10,389 ’g27| 8,279 6,283 rag ees 
78 Knickerbocker Fire, N. Yorn SE Ss i ee ag Sah aa 94,654) sc. ache ss 24,654 863 2,335 23000 vee |) 19,456 
79 Lancashire, Manchester..........|.......... 52,449 38,769 96,336|.........0. 177,554 18,879|....... Pon Dey, 2 163.675 
80 Lafayette, N. Y.... .....:0... 85), Pi eal 3,131 18,808|......... , 22.074 lbecsstintsses) ».  OBAL ye a vos ey] dee ates A ee 
St Zabprtys NeW eee WR te 140,297 oN eee Ae NR a aa - 170,112 AB,256| icccseslassees eel ORiB541 > 84/800 z 
82 Lion, London................. TELL id Meee B5, OBR oss. Slee eae ean walls 35,976 8.764) xis tae 2,320] 22,512 2/380 ; 
ies oie ae a ee eee 
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TABLE No. 2—INSURANCE ACCOUNT. 


AN ANALYSIS OF 


THE INSURANCE ACCOUNT 


“of the Fire and Fire Marine Insurance Companies doing business in the State of New York during 1887, showing the increase or 
decrease in the insurance assets and liabilities and the increase or decrease of income over expenditures during the year, also the 
balance carried to the Profit and Loss Account in Table No. 1. 












































DEBIT. 
3 nleeeeace z hee ne ai 
; nerease 0 alance 
remiums np mses ° 
and Unearned Losses, ores P.& L, ee 
Bills UMA &e. Premiums] Account. = 
‘ Receiv’ble Received. 
t est Tees ree ee 4 an oo gy OF 
83 pail Sin & London & Globe ...} ...... ... $112,665 $277,699 
84 Long Island, N Y... ....2.. ..... Sl O1Gi- as ote ees 9,353 
_ 85 London Assurance, London.....|...... Me 3 23,646 44,365 
_ 86 Londonand Lancashire, London. 6,435 6,856 82,191 
2 87 Louisville Underwriters, Ky.. 1,380 51,868 94,306 
“88 Manufacturers & Builders, N. Y.|.... ... .. 2,189 28,215 
89 Manuf. and Merchants, ee Tat aiel- pantie ues | tae esate 68,003 
90 Marine, St. Louis ....... “i Fine S50 14,539 
MerOteMOCHAMICK, PHUA 6) .<5.0 se... cece [ote cceccess 12,418 2, 
92 Mechanics and Traders, a tht ck: 8,018 
93 Mercantile, Cleveland............ BOs arceh ek ck 
94 Mercantile Fire, N. Y.. 110 
. 95 Mercantile Fire & Marine, Mass. Pf al tcAiet rae 
96 Merchants, heel ome fe os 2,775 
97 Merchants, N. *s eee ree 2 ee ae 
98 Merchants, PRaE Ret Sir e's ce mcl Ic aae he sae me 8,578 
~ 99 Meriden, COME AS gORS | CS TSR Sean nana 15,438 
- 100 Michigan Fire and Marine, MICH! Pena ae 16,375 
_101 Milwaukee Mechanics, Wis...... 5,336 20,378 
E page Mutual Fire; No Y...5. s..05. -00].0... 00... 29,029 
! ~ 108 Nassau Fire, N Be Ncmeae coe A oe sel. Se 8,883 
“ National Fire, Conn. .... oS PaaS ee ae 83,180 
: ational Fire, N.Y . ee ihe ae 10,828 
108 eptune Fire _ Marine, Mass. in ee ee 
- 107 Newark Fire, N.J.. es Ete ee 3,936: 
108 New Hampshire Mad Wi al. a. 87,327 
109 Nev York Bowery, Te SOR A eae 45,224 
- 110 New York Equitabie, N. Y.. 351 1,691 
111 New York a POMC R ei c PE soe Sieag shoes 15,861 
. ne iagara, N. ¥ yy 54,738 95,585 
118 North American, Mass...........] ..... ...05 14,075 
114 North British and Mercantile....|... ........ 112,763 
115 Northern Assurance, London....| ...... ... 181,331 
SPAM MINONGI RAVER, IN. Xoic.s-ssiecsssvecls ceccodvece 16,519 
117 Northwestern National, Wis... AIRE Solas 35,910 
- 118 Norwich Union, Norwich . 87,859 
PATS MEEINDS OOUD 5 as) sccvencen os | ysacede ees. 45,085 
| 120-Pacific Fire,N. Y.......... ..... 2,251 1,452 
_ 121 Packers & Provision Dealers, Ill. 2,580 6,454 
122 Park Fire, N. Y.......... A Oa eee 
_ 123 Pennsylvania Fire, Phila. ..... .|............ 94,652 
_ 124 Peoples Fire, N.Y... 2.0.0.0 2 
- 125 Peoples, or i ho Pe kK a ee 
126 Peoples, N. H eae 11,650 
127 Peter Cooper, N YO rel tee 1 "203 dE HEE Se 3,853 
128 Phenix, Bro on: peak 130,169}....... 7,424 750,616|......+.. 0. 
- 129 Phoenix Assurance, TondOn sien. 1s. cake eee 3,938 338 47,349 OTK 
180 Pheenix, 708 ALR ON a cee 86,733] .... dorae Voehag kthked Hee 118,303 
Bist Prescots, Mass...... ....... | .. osesle 7,290 10,682 SBT: cruciate 
- 132 Beelcisense- Weahingtox. NGA Late Ode ise oleae 33,145 SR, 200 Se eevee 8,535 
" 183 Prudential, N. Y........- Fig te 3,881 200 B,722|.....0000+- 
* 184 Queen, Liverpool ............... 5,679 12,160 P9700) 408 . hw sa | ae ap eee 
185 Reading, Pa...... Ce Ee Se el 3 10,942 LABS cate ches. Lette ce tas 
miso seliance, PA; ...-....1. 202 vseeee 538 m7 ay ees Ae ne ed | pee 
187. Rochester-German, N. Y........|.......0---. 19,055 8,038 6,151]... .... : 
188 Royal, cape Ool-v.en be at FEE ee Serer 107,566 7g ee Oe a eee 
189 Rutgers, N Ee re at eet Mee ODI. Sh cecles 2 462 CAST osauiths San - 
M0 Security, Conn ... .......s0..cece) eee Noe Yeetess Ur eee Sg ae ao A 18,408 
nah Scottish Union and N ational... | ..... ye ODO eee ee care ds |e peas wax 83,773 
Gh 42 Springfield Fire & Marine, Mass. 22,769|....... oath ISMOBIA oan 64,525 
© 
ring Garden, Phila... ...... ah hies oad ae 48,440 Dia tada see 50 dle reste s'nace 
‘ 144 4 Standerd Fire, N.Y 20 2,113 68 £008} abi aes 
145 St. Paul Fire and d Marine, bi ON Sete cee 57,277 24,490 SM cbe Sees 
3 146 Beer vonant, +. op Ge eae SDK tegete. - ox 23,896] ....... e 
147 Sun, C: se site os eet ERY Bas gene oe 45,868 
- 143 Sun Fire Office, London’ Potiiess a. 55,325} . A ae es oe 67,455 40,274 
I4OP IH MUTI, LIA So. kc kes e eas oe feceececceccs 19,573 44,999 12,288}. .. ie 
150 'Teutonia, a. SD ican tele wail ts wor Seae eo Se) aubiolehiend ee © ATO essen s » 11,220 15,499 
Ly 151 Traders, Il .... Sees ete 67,774 DA BRA ee «olen chitMariies abe are 102,658 
+ 152 Transatlantic, Hamburg......... Peay pee luSe. peaked 765 Es804]; vet wet ve 13,639 
188 Union, Phila...... COL PO Sea lene Sree 11,806 4,453 (9 RE enc 87,722 
. PGSGUTHON, Of) 2-605 ect coves pa hie ea ses 21,390 T4174), roe om 3 85,564 
MEEOOLIIOION EIPO,N . Yo .ecie05 20” oo: |e ose vee 5 DBEST ti utencae s 66 ea here aero 2,482 
156 United Fire BRI Manchester|.......°... 106,180 42,131 64,960}........ 213,271 
157 United Firemens, Phila oe Rohr aaa 56,998] ...... Miah? |cciderces 56,998 
mos wmited States, N. VY ..... sso cesfoos . ‘ Age eee aS Pee Spetatass Nae. ote Sat 10,781 
- 159 Westchester Fire,N. Y .........|.... Sea 28,197 89,069] ...... atc AS 67,266 
_ 160 Western Assurance, Toronto . |....... ... 88,594 AGL ee re ben ec fae aie 77,055 
MeAGE VWWORtCIN, PIttHDUTAN ....0cccccee | casececnss 11,375 11,104 pa 1 47,701 
162 Williamsburgh City, NSN sch ts 26,127 ap k By Pecek ee 24,957 51,084 


thy 


; “ Totals 




















$1,312,876 








Increase 
in Decreaso 
Unoollested in 
Premiums | Unearned 
and Bills | Premiums, 
Receivable. 
ft oe 
tha ld ia ee” A 
een gf $328 
PT gO Ik wave ve nae 
4.007.000. 
110 26,150 
846 aE 
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see eee wee 


seen eene 








CREDIT. 


Excess of 
Premiums 
Received 
L over 
osses and 
&e Expenses, 


Balance 
Carried 


to 
P&L. 
Account, 


Decrease To tal 


oO 
Columns 
7 toll. 


{2 





es rc 


$24,763 
990 





61,212 
5,674 13,639 


70,421 
4,717 


eee 








~~. 
$522, 442| $5,436,966) $4,429,520] $12,6 
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AN ANALYSIS OF THE INVESTMENT ACCOUNT 


Of the Fire and Fire-Marine Insurance Companies doing business in the State of New York during 1887, showing the increase or 
decrease in the Assets and Liabilities and the increase or decrease of Income or Expenditures during the year, also the balance 
carried to the Profit and Loss Account in Table No. 1. 








DEBIT. CREDIT. 
Investm’t 
Decrease | Increase | Investm’t B Increase | Decrease 
: ; . alance Account. | Balance 
COMPANIES. in in Account. Carried Total n n Excess of} Carried Total 
Invested | Liabilities) Excess of to of | Invested | Liabilities lncdeis to of 
eee 4 a : ora ak P&L Soarns aa i or ‘ Over P&L Soleus 
as nvestm’t |tures over f 0 4, ‘a8 nvestm ke © 0 9. 
Assets. | Account. | Income. | 4°¢ount- Assets. | Account. Pape Account 
7 - 
5 f 2 2 a 5 Owes 
Pe 
: yaCtria;, GONM dsiesk soko wok ocey cmd eae aed or iweb atts $40,549} ss. tthe $290,695}..-.... 2... $331,244 $331,244 
phy Higa ial RISEN S Wooo cite nc San ce ube aache RAV ol 40h Sa on S10 eS lene tara $86,541 86,671 86,671 
Albany, N BE eee SE et Mes ee eee Cem an Mere cans Or 19,174 19,174 19,174 
4 Alliance, N. ¥: cs” Aw ip hoe OF Das he's cata ee REMI aes eee hens 57,582 57,582 57,582 
HeAMerTiCaN, ;-HOStON | prec smote t Sous eeu canbe. 8.761 | i550 Sas QOBh Ree te 054) 9,054 
6 American, N ewark. atic! Whus dn Seis h ava le aemicmamage 77,012 77,012 77,012 
7 American Centr: te BtSLoula © cee eee ae 41,132 ots, 1,756} . eves 42,888 888 
S-American Wire, N..W 20s. occ eb tebe necked eos whos 13,028 760 1,886|....... and 15,674)| - 15,674 
9 American Fire, Philadelphia..... ... .......... faut Ah oo hdtee S22 162,179 162,179 162,179 
sGrAnrlo-~Nevada, Cale iit; shcstivcwn dss lack aes het Lope Us eee bio os kt Eamon tae tate i 196,803 196,803 196,803 
Hl A PITVOT IA tae ose SUN scale bese toe dicate OOS do wera la arene oe ele | tense cece, 9,798 9,793 
12 Atlantic Vice and Marine, Rel i sions ates ane 1,651 444 BOT) col oes Sook 6,927 23,465 465 
13 Boatmans Fire and Marine, Pa. 33,041 BUD. OOO Lice. saisnntets teil |is wate oe Aes 45,041} | . 45,041 
Meno maton, -Mass.. so: =5a0- ante tp Ye Nene to tate 4,665 BOSE oe on lsethicee ses Oh 4,998 4,998 
15 British-America, Toronto.......... ..... se... DF OQT |: we yg woe x cep od castacerer atcle IN aie eleeearoe 17,097 17,097 
HGRBrGAGWaye NW. Clee dou does Atanas er cat eon 4.087 SUN a. OSE : Mon ee 4,937 4,937 
AeBiutlalo-GeOrman= N.Y casci «dl icc doen Loco ee UL ES Bi, WIA Sarte La ie ee 82,691 82,691 82,691 
isatalifornian Cal, .7.4 Lave kia: .' 5.0, cnt sas ee eT LO] eee 28,730 24,421 53,151 53,151 
BOPCIty. Bure, ONLY ek.c ceee sel eKiae vodey ee elke aes LVSOUB oie ss Co ew Oy as ee 22,256 208 
RGISIZENS. NAV sce, cot eta ns Meta ee eee 16,377 16). aA 10,566 959 26,959 
21) Citizens, Pittsburahi.c.ss.. is esses ee BORSL |. G do-c Fats las Ooh eece Ul eae meni 36,831 36,831 
eorOltizens, Cincinatl i. ccckssecl on ote) bataaeee 85646) \hace Svea B68 | apices wo 14,284 14,2384 
Ssitizens, St: Louis. 22 acs8 sax eee eee ee ane on Rone ae 144) cD aoven ees 11,362 11,506 11,506 
24 City of London, London..«.. .....c.00 sce. 0cs ss 16 GOF\\.0 velecem «cs : 10,5651 27,818 27,318 
o> Commerce; <A lbalilyisiscdes Sih wmastiseiecayie sec eve oleae smica SLE Mes eee Rl minee de Ueabeh CRETE 8,977 3,977 3,977 
PEUOommMercial: Cal ta: oa. oo eee eee eat 41689) 42 7S. Ae 1°51! Gavascote. cs 333 43,333 
27 Commercial Union, London... ........ : ernie ‘ 138,342 133,342 
28:Commonwealth, N. Weis cnawsce cues cede eaate 480,129 480, 129 
SUMSONCOLGIA.. WIN: <..) Gliese es vaWan vas omc 36,929 36,929 
30 Connecticut Fire, Conn.. 44,604 44,604 
Sigseontineutal IN =.Vo Meth, Sevelk sicbiket-cvans cose rade. 137,050 137,050 
32 Detroit Fire ene Marine, pet 50,000) 50,000 
33 Eagle Fire, N oes 27,899 27,899 
Raat aM ASe seo Dy. ee eee Pica Gras ces Belen 26,736 26,736 
35 Empire Cit ty Fire, he hee Peed ae) Oey 13,271 13,271 
56 Equitable Fire and Marine, Beli 11,577) . 11,597 
37 Exchange Fire and Marine, N. Y...... ..... » 88,824) 88,824 _ 
Pes WATMIOrs Hire, VY Ork} -Pajio. est ets» osteeee aon 38,430) 88,430 
39 Farragut Fire, N. Y . Reis otal paee eg 28,981 28,981 
40 Fidelity Fire and Marine, Ohio................... 206,513 206,513 
Aare Association, Phila si5....2sssa.6- 0 a-beexe ee 97,657 97,657 
42 Fire Association, N. Y.. Ree 156,656 156,656 
43 Fire Insurance Association, Londoteet. sas, 94 219 219 
41 Fire Insurance Company of County of Phila. . 33,590 33,590 
45 Fireman’s Fund, Cal 88,171) 88,171 
43 Firemens, Md ... ....... .. 3,239 3,239 
47 Firemens, Mass ae 10,852 10,852 
43 Firemens, Dayton, O 11,863! 11,863 
49 Firemens, Newark 61,921) 61,921 
DEE LT OI ONS. IN 6k Ors suc thao Some SEB kolac cama Roe, 22,379) 22,379 
Gi Franklin Fire; Phila... s... sceseess + ¢ 54,427; 54,427 
beran icin, Columbus, O.7.7. 268 es, cars senece dn 15,485 15,485 
53 German-American, N. Y......-. LTR | I RGD ty aut 156,178 156,178 
54 German Fire, go tet sng a nabtors Seog 7, 7,167 
bouorermania Hire, N.oVisiewne. ose hehe 150,091 | 159,091 
56 Girard Fire and Marine, Phila .............. r 46,263 46,263 
OVEGONS HAS GY c.ck Betas celiac ch ie day hes tak boeelets 81,713 81,713 
BSECH ODE HILO N DY rs Wea sue be pole ses hoc rae 20,236) 236 
59 Grand Rapids, Mich................. .. 49,490 49,490 
60 Granite State, N.H.............0e005 60 e Pte Meck 31,938) 31,938 
Biardreenwichs NaNitesicsstcccsaetar slo ehdec kanes 34,939]... +. oie | vaceeneee ee 3,363 38,302 38,802 
62; GQ UaL cia A sau TANGO LIONGON cee veined ~cjoceu wl a, dane Re el ee Pee eae hs eee anes 39,611 39,611 89,611 
esiauiardian Wires N.dN0 sce ssede ce seis Cane Pee 28,717 SHIGT ae wares: 29,868 2),868 
64 Hamburg-Bremen, Hamburg.... .... Ee Fa ae Ae Bet SA ee 49,448 49,443 | 49,443 
Ssebamilton Wire;iNe Vi. <0 0s ckes eee een 16,653 S5 064) ies ose dl sete ie eee 21,717)|. 21,717 
66 Hanover Fire, N. Y........ 4 De Ns a al v8 F416) Sores sev cresad 75,714, we : 75,714 
67 Hartford Fire, Conn . ............ Aor oats acts aes 21,689 189,564 211,253) a enka 211,258 
RB eklas Wis ec Ae is Gee CAs ae | Pm etere | Mirra ake! 27,316 30,170) ae aa 30,170|... 0.0.04 30,170 
69 Home, N.Y . CO ee LR POE Eee, ee. pee 10,922 ene 190,761 201,683! 190,221 Paints’ e 11,462 sede 201,683 
70 Home Mutual, Cal... .......... Cee ayers us ene Pete ot ee cee 1,503 39,470 40,973) 39,857 1,116 es Vow ly Rea 40,978 
71 Howard, N.Y... ...sseesee. A ers Pee Te ae 18,048) ie.c5 bck cet 8,941 || a eee 445 22,144)... ce . 22,589 
72 Imperial, London .. Sa as BORBG Tee! ee 28,720 ae 7,956. Gai ewelam ifles oktle s/s , 67,956 1956 
73 Insurance Company of North America......... 91946) san Fe eR ee B4,081) irs 5.02 be 0 PO02T || airatetocte.. ‘ee naee Aces 7 * T6027 76,027 
74 Insurance Company of State of Penn........... + sisted cede mb tty oat eed ea heii 19,194 19,194 11,320).. TBA terme is 19,194 
PO MOMSTSON AN AL Ceren Roe Unicoi assoc as ahs Eee eam BL:076) Sess eae omNaetea spate ae als ecgae Fhe 31,976 Sarl s 83 31,898 31,976 
“Or Fersey CityNews wie ee a oenel Dre coring ORC wre to 150,000} . Wi cat 70,213 120,213 OB BRT) ns aye tek DO,B89)... anes 120,213 — 
Tie Rings County: Fire, Nk kas va eee es ae aidabeen ae 19; B00) sda tbe tne 14,114]... aes 33,504/|. ere pi ce Wee 83,504 33,504 
7 Knickerbocker Fire, N. ¥........... .... B55 . a Leia Ee ee 20,616 |. g auen' | Spears Cb | ook ee te 29,616 29,616 
TOHTMNCASHITO:* MAN GHESLOP sa. fsb seect oe oo dineth et pak che cere Mastic Selected ote Gee azaicd 221,330 221,320) 180,129)........ coe 91,201 Greek ! 221,880 ~ 
bor Eafayette; N i¥e-e eis secse, asc eeberce REIT icone heel Mee ogiad ell dette 24,177)|.. Ree eee haa bee 4e¢ 23,694 24,177 
SIS TADOLty,.N. NX sora cee eerie RS FPSO ARS Ae haa Saeen s Saeg ey 950 000l te Siemon ses 170,954 220,954 145 O85 ese hae ote 75,914 3 220,954 
82 Lion, London.. EOFS oe an TS ten 10,285) ......asce0s 8,920] . he 19,155 + dah eek ay8 19,155 19,155 > 
1 Increased capital. 2 Capitalized $50,000 of surplus. 8 Capital increased $100,000. 4 Received $15,000 borrowed nea 5 Borrowed money unpaid. $20,600 
borrowed money unpaid. 7 $15,000 borrowed money unpaid. 8 $5,000 borrowed money unpaid. 9 Contributed to su pele managers. 10 Increase in amount 
of cash dividends to stockholders unpaid. 11 Unpaid interest to scrip-holders. 12 $11,000 borrowed money unpaid. 18 Oapital increased $50,000 14 Cupita increased 


$75,000, 15 $11,000 borrowed inoney unpaid, 16 
































eererise in amount of dividends unpaid, 





























17 Borrowed money paid, 
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TABLE No. 3~INVESTMENT ACCOUNT. 





























Of the Fire and Fire-Marine Insurance Companies doing business in the State of New York during 1887, showing the increase or 
decrease in the Assets and Liabilities; and the increase or decrease of Income or Expenditures, during the year, also the balance 


























CREDIT. 
Increase | Decrease | IVvestm’t 
Total in 11a Oke eo ene. |. ¥ Total 
. jot Invested Liabilities! “Thcome io to. 4 iof 
olumns an of ts olumns 
1 to 4 Cash | Inveatm’t| p°VS"s, | Fl 1 6 tos. 
Assets. | Account. | piven =| Account. 
5 6 7 8 9 10 
$128,678)!" $199,678)\.. <i .cb aie. wees ce. | penne ng $123,678 
16,800 RSS hx. Sen Ge $10,230 10,330 
30,043 2,301 B27, 742)... 30,043 
234'316 192'011 42.305)... 234'316 
26,525 4°796 21,729 26,525 
TENT hee. 97105 12,824 
47,391 i 15758 47,101 
25,46 cet Pe UA ae 4 2 
19,285 10,500 8,694 19,285 
277969 oO) Ee eb ti i LES fer 27,969 
eT ppg et” SS a ae : 29,106 29,106 
15,544 Sorcerer ere ‘ie 2,472 13072 15,544 
77 “609 CPN es ST oe 77 
69,233 47,733 535 20,068 Ass 69,233 
71.04 ot fees) Oa ie gee 2°70; 68,233 7 
16,618 1S. 1a7(-. 22h +. RAT. 3. dees: 16,618 
2147 IOORH wave saat We era 21,474 
0 ae HES BR eR, 5.708 2,396 8,104 
33162 68.184 62 $0,926) ypc eas. ile 
243°233 eg pea 97 2 
Ok Cae inl Fema a etre 9,570 7,382 16,952 
47,008 ARGOS oo. alot 8,848] se Jv ee, 47,008 
"671 BUI Sire ate gae oi e 2,67 
2 I Re Tate iy 3,454 2,283 5.737 
| eae 493 BOIL oye as 5,505 
88456 68,284 ran 20, 172 en 841456 
Cr | Rae ea te DOS rae 53,648 53,048 
ie en ee a AY ee ae SaaS 19,320 
12.744 RT Coen erg TE 280| ON sch crt 12,744 
72,593 Pdf 40,849} .. 721598 
13,997 A ea eae gama o oye 13,997 
PAT overs. al iecce és 19a.siih obey 7, 122'311 
71,348 ag hee eps oP na oe 13838 71348 
APRISN feet, [eta co teee. [ ocky oe 1121 1,214 
37,683 oh ROI Hg FGI T ee Sh 37,683 
99.77 Ter ees Aes 38,157 99,77 
51,929 Figo ae = a ©7898) eco 51,929 
Mr | Ak a IR ER Re 2,305 20,954 23259 
5,673 b,631|...... Me oes po 
2'600||... 2.2.0 B,0001s.az: jet, 609 2) 
246,473 164,250}. «:...0- s+. 82,223|........ e 246,473 
98,2541)... cays ae 33,254 83,204 
22.840|| 2... € 6,304 6,536 , 
71,319 59,247 PPS Ries Aaa 71,319 
eT pe aad PC Ree ae ee 10,894 10,894 
OS = Ny SE ER 484,233] 0. oe. 4841233 
ye Din ee eee Seria ates 172,876 172'876 
4U,354 40,354) . ee gore eee 40,354 
12.374 got RE 7,029 12)374 
72\415 68,698 Mt) ee 72,415 
1,778|| ...... od a ae 1,773 1,778 
57,483 CPT RE RR teh o 57,483 
28° 947 i oo ga ae Rael ie nce 28,947 
24.263 11,018|.... .. 13,245]... +. 3 24263 
27,755 Wome 2k 15,827]... .. 0... QT 755 
41,750 2/901 9,350| ses... o-- 20,499 41,750 
14°598]|... . . Ha ae 14,58' F 
148,750 98,058 BB AGRA es. 148,750 
86,799 ON YT SR BBB soaks «0 86,799 
849,856 77,738)... sec eeee 272/098] 222. 319}856 
9,644 CORA s ata Bixee ee ae ae ‘ 9,644 
2/860||..... .. 3 801 2 059 2'860 
89,811 43,884) .... 1... Fy ae 89,811 
38,045 ||... wage fie: cai 33,645 83,645 
716 Pot Re ea CNS Ey Ty Pets ; 
520,284 100,099 7-2 shweesas 20,597|.... .. .-: 520234 
11.673 BLOB ES rect door dacs ais > bale bake Ss 11,673 
15,513 1.047 14,466|......... 4 15.513 
12.728 owe ee 12,728 12,728 
HEAT Pcie ce ak Lite Mies ca. Ab 1071 sca Pees 5 
oA adn Se PL ae ee oD SRORTBL cng > ee 33,513 
23/233||....... Mc pee a 23,203 23,238 
61163 ROGUE. nibs fee BBAIl aches. 6,163 
83,541 52,279]... ..0.0 31.262 83,541 
56,657 84,885|.......0. 0. 22/272 56,657 
28658 18,926] 1... es. 14.732 28° 653 
54 000 82,477|....... 94598) ws ca male 54,00 ) 
50,419 20,982) ..... 29,437|.... 0... 50,419 
EET) Pe eas | RRs 9°768 8,424 181192 
46,099 CI cs 11,248 a 46,099 
$10,586,076|| $5,058,273) $39,636] $3,630,912} $1,857,255| $10,586,076 


4 ® 
: AN ANALYSIS OF THE INVESTMENYT AccouNtT 
+) 
carried to the Profit and Loss Account in Table No. 1. 
DEBIT. 
Decrease | Increase | Invesm’t 
Balance 
in n Account : 
COMPANTES. Invested | Liabilities} Excess of | Catried 
r Gaahtch raventa bliin ora 
nvestm’t |tures over 4 7 
Assets. | Account. | Income. | 4ccount. 
f A ie a SES US Pen 
. 83 Liverpool and London and Globe... ..... 66... ss .ceeseeeee $206 $75,491 $47,981 
84 Long Island, N. Y.......... Bee ee ore Jeg $5,947 Pe Pie 4: Scare 
i PSEA eR SEEITALTION S120 TI GON aco «so hSacie- ee, ree elles Oey Annee Low ve ciel. gelice ce ceenicess 30,048 
86 London and Lancashire, London ........... .. 
87 Louisville Underwriters, Ky.. .... ...... 
83 Manufacturers and Builders. N. Y............. 
89 Manufacturers and Merchants Pittsbu 
. 9) Marine,-St. Louis ........... .... aris 
. MRMIREGCTIATIVOSD TUS covicye ocak cles Peas ncesccs 
92 Mechanics and Traders, La.... . .. .... 
93 Mercantile, Cleveland............. ...... 
94 Mercantile Fire, N. Y............... 
95 Mercantile Fire and Marine, Mass.. 
96 vierchants, Newark. ...-........ .. 
97 Mer -hants, N. Y : oie 
98 Merchants, R.I 
99 Meriden, Conn Rea ‘ 
100 Michigan, Fire and Marine, Mich. ... ..... ... SIO, vain cae ait wetavicscancatece chan'e’s 2 
aa EEAT SPREE PAST NV CRS O00 Ce oc cera es as nw byed cance eeeliccevewars’s [ge laecee sees 98,162 
102 Mutual Fire, N. Y........ Memes Wee cada ese cee Wledaesesetie i 7 6 a ee ae ee 223,035 
ORM ETLOM ST ME Nise) 2105 a, Gicie fsa8itcoce-ee) ewer 11,952) BS 000 See wcsotcee aes 
ER ATST IMME ENED TNE bo Icey tao dad Lee ave se [a asaseredeee lon cc csietiowe: [x ooests des 47,698 
Mie TUMLIOI AL BUTGEN. Ye asec” vce ne ceeese APP rd ces Pheer Se 2,671 1,000 
106 Neptune Fire and Marine, Mass..... Acaadt eden GO ache cabot aes secu abel ash tire sd een 
SOP MAT IEE OOD chite! <2 sw ol Ridce bedenccess S.OOUIE So codpeer | cdot woke 2,504 
108 New Hampshire Fire, N.H ...... SSP ete Se eee) Se ad Se ee oo at nee Pe 88,456 
109 New York ery INGIN Dey cretetees awe ee AS ROGER 5 ete Ot) Gane ees 
110 New York Equitable, N. Y...... Ce SOROS: 1K CTT, Saaiees Oe Fi8l ee eS 
ii New York Fire, N.Y fo... cee. cect ees Se ee ee ed RE eee 42415228)... a 1,516 
SRE PONMMT TN cP t Wace ss. scoces ces caw ies ee ae i 72,225 
RE SRE MERC AIDS NSIS Poets gl sisceie ie Se cuedd se ucihn wapice 5) Od oN G vc didele 0c06 loco eceesuses 18,997 
114 North British and Mercantile, London... ..... 38,820]... 2.2... a 83,491 
Beeetia Mortnerd ASSUTANCG, LOHON |: . 2.22.0 nos. eke ws] (eevee sevese| esdiecoevese GE GAB HU teen borers 
BERR OOIUGNEIN HIVORGIN, No). 54. ccads se abes see. wdeace ds 2,428) 102 8,684) . oe 
ait eoreiwesvern National, Wiss i... cc. ese e. oes |s acess eceefece mye 4,121 33,562 
PR Taree ESCSIN GON CXL WGN dave Winches aa CEN a foe edce tlh cd esiece ac [Fees sececacs 99,277) 
Ce err eae eS tc. ere ache aoe heh es et ads +. cesleesecinen DetelPeces cuca wre 51,929 
1 SS NE Sk Sea Seeks 2 | Ul Sa Saad Bee oe 
121 Packers and PERV IMONE LPORIOPS. EM stg ote cc INH Is ale Alen ce wens. See|e cv ewess vey 5,673 
5 UD Bets 6a Ss en a S| ee TOOL. wae coats 
123 Pennsylvania Fire, Philadelphia............. Pn Rs ie Meee Wee ok oe, 246,473 
oe ary TESA iy ES gi ea 26,986)..... GOCE. eck aek 
PRUE CODIGN, EVCUSDUTE Ns <5 os ceca eds. space cos NE ee a yy AS SE ee ee 
Se ee seas 8 ens anc) Sule ae etel'c ends Wa dicated Pe: duro cipn Wee cleo ses0-a)ba.es 71,819 
ieeeeoter Oooper Hire, N. Vs... 6... cess oes cee dows BIBS ce ts natee OMIT ec. wccnsse 
BSS PE ONIE  ESLOOKIVE 2. “ae son ccweccces Comet jouer es 140s ee ape pve 862,578 
129 Phoenix Assurance, London.............0....... TRB, Bt6i! iicct. oes DB ODORS vires. ey 
Dre OSE. WORT. . o.. ccds tes cus Wmcesess Share n 5 oor ON ole tics cons 84,507 5,847 
131 Prescott, Mass....... Gee hate ak ae ce ee ais ree cal ccvals one MOG es civ cee cate ook wee 3 12,374 
ee RaIICTESINEIAILY FMINIESIPC OIE, Too) Loh. cas chaos da pil s e.s’ncierie ¢ Hs alrvaes 0-09 ccns|lcdeec att esas 72,415 
188 Prudential, N. Y....... = ey Mis Sonesta TTR ooh cae ALE tk de cSa ceres be Sboiswee meas 
PAW HECOMS MUAVOLPOOL. 5... ..nsc0. occenees se Sotts cacuen 39,572 17,911 
) 185 OU, OR es ap ctcadls sys. cce wee Nes wiwiere’ NOG: .< casricetnc 23,937 
: PERT E LT Ae,” ceed cesses sovedeniececas Bertncas Jcagemey Gao cue sities 24,268 
RICE OTECIOP IGM NGG Y har ay cs. untalns fons sbeb es ness easetth fos dines vecafcees cece. ve 27,755 
EO VET AIVELNOOL ws tree cis. ws as ac call) oe dae vy onl vase doaslhben' les cee s gee be GT TAOS coca ae we 
MSTRIIL OCHS GON rideie ty ig hcas| Govne- oace swipes. ASLIBI as. Seek es pS 1,1 | Re 
MIR DINTTIT MOOD, Geet <ctokacs deed eager valved |[edesee seas 1849,412] ........5.. 99,338 
141 Scottish Union and National, Edinburgh ......J.2000°0 021) 00 0 EE 86,799 
142 Springfield Fire and Marine, Mass...... ......0 |..e. sees es IZEO OOO «cles sam at's 99,856 
f Basvepring Garden, Philadelphia «2.5 60. coe. e ee} vesdee seep] vonsccsee’ 8,218 6,426 
Meise Standard Miro, N.Y 3.06... 0. cs ccccssevetns SABO 5 a cane, Neda ReeA Ce 
eG. Paul fire and Marines Minnie... cs. cg... faces ce vonslecceraceedsiclescerce + 89,811 
BMRA MOBATGIN Chk attk ss 6 «dine ce ae) 25 ste Wae ces bi a” | a Bil cake ; 
RRR Ne os Oc cca v3 racic ereig, lag Fre vrei te beauebndbececps ou '8% 1,124 6,041 
PMT IPeNINCO, WONGON. Su). ¢cce5 5 cecccmes veetleccpa eeeees SDC aR « Poeed otis 520,284 
So VU 0S nS RE ne ee ee (ena See 623 8,544 2,506 
> UES Th (2S) Be 4 ry oa) oe 15,428 
151 Traders, [ll.... . oo EE ae, ae Sere 1D S12bi ie wen es U416e see wee 
152 Transatlantic, IMIOUT Mee tot sire er tee | ses oT ues AGB coat teen ns «ase eins 19,452 
Sueetnion, Philadelphia, ets ..< soles seccss cect aes 2,833 ed (597 2] a eR 13,962 
PMID CAL Sey cketas bese ee acs ee Sates eae TA, SBE oon ees an ORO Se wat aee 
155 Union Fire,N.Y.. ... boeacttaet frwas taal sinisitn ¢ ieee : eens 6,163 
156 United Fire Re-Insurance, Manchester.........|....-. aghast tn deleee viebtolet Ba gaa bos 83,541 
187 United Firemens, Philadelphia ........ para ae ied Liat sclewaidoye | areas eo sue 56,657 
me ioescnited states, N.Y -S ccs. .00 oa) wes an See del ease ae pie 1914208 ica geet «68 14,450 
Damo estchastor Fire, N.V.-.. 0 | < docs-cosasessca[accssct Juecsfecvess Re SiS ay ,000 
160 Western Assurance, Toronto.......... ate See wba Soc valhte 50,419 
161 Western, Pittsburgh........ Fin TORT O Ce ge AETOR LS. nia <a Pea ealewiesiejesss [leanne sy 
162 Williamsburgh City, N. Y......... Aa voltottias te cleia lla > alana tts ine OB) ¥en ina hem 46,084 
PECXDRIS Sete ilesieicst Sac wieia oto gare abdaleh Srna es $1,692,115 $948,747| $1,066,894) $6,583,330 





.1 Increased capital. 


borrowed money unpaid. 7 $15,000 borrowed money unpaid. 8 i 
cash dividends to stockholders unpaid. 11 Unpaid interest to scrip-holders. 12 $11,000 borrowed money unpaid. 
16 Decrease in amount of dividends unpaid, 


. $76,000, 15 $14,000 borrowed money unpaid. 
a 
Ce 


2 Capitalized $50,009 of surplus. 8 Capital increased $100,000. > 
,000 borrowed money unpaid 





- 


4 Received $15,000 borrowed money 
® Contributed to surplus by the managers. 
13 Capital increased $50,000. 
17 Borrowed money paid, 


FLEE EESESRSEEINESINIEEREREREEraa ee 


5 Borrowed money unpaid. 6 $20,000 
10 Increase in amount of 


14 Capital increased 
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Continued from page 67. 

THE efforts of Commissioner Kingsley of Colorado, to break 
up fraudulent insurance in his domain is having success. 
He obtained five indictments against a wild-cat agent named 
Walter D. Stevens. who fied and was captured at Ouray. 
When arraigned, Stevens admitted his guilt and was fined 
$500. He could not pay and was committed. 


AT the forty-third annual meeting of the Royal of Liver- 
pool, held August 3, the directors reported net fire premiums 
in 1887, of £968,043, with a loss ratio of 60.2 per cent. The 
net profit, including interest on funds belonging to the fire 
department was £103,164. The total funds of all departinents 
stand at £5,763,092, or over $28,000,000. 


THE New York Commercial Bulletin credits the fire fiend 
with $10,508,470 loss in the United States and Canada in the 
month of July, or $77,789,320 from the beginning of the year 
to August 1. The Boston Standard’s estimate for the same 
period is $67,094,000, at which rate the fire loss for the year 
will be $113, 903, 725. 


THE San Francisco Fire Underwriters Inspection Bureau, 
during first six months of this year inspected 11,976 build- 
ings, published 216 special hazard surveys, and abated 
4,543 complaints. The work was done under the supervision 
of Francis H. Porter, chief inspector. 





THE president of the North Carolina Home insurance 
company writes to the Vindicator denying that the company 
has been re-insured and swallowed up by the German-Ameri- 
ean of New York. There is merely an alliance between them 
for North Carolina business, 


THE receiver of the assessment concern at Indianapolis 
which plucked the grangers under the name of the United 
Order of Honor, reports ‘'a lot of trash, and $100 where 
thousands of dollars are required to ineet the demands of 
claimants.” 


THE Minnesota insurance department bas refused to per- 
mit the Order of the Iron Hall to continue business in that 
state, on the ground that it isinsecure. The ‘‘supreme ac- 
countant” declares that the matter shall be contested in 
the courts. 


THE New York state business of the Prescott of Boston, 
which, in common with the other business of that company 
was taken by the North British and Mercantile, has been 
turned over by the latter to the American of Boston. 





A NEWLY registered English company is the Argus, which 
purposes to carry on the business of fire insurance and of all 
other kinds of insurance except life, on a capital of a quarter 
million pounds sterling. 





ONLY twenty-three persons out of each 100,000 in Russia, 
are policy-holders in life insurance companies. In Great 
Britain one company alone insures the lives of a sixth of the 
entire population. 





THE Broadway insurance company started out a few days 
ago to establish an agency at Chicago, but one of the in- 
fluential directors objected so strenuously that the project 
was abandoned. 


In Savannah, Ga., during the year ending June 30, the 
fire insurance companies took $303,665 in premiums and paid 
$162,453 losses on local business; a ratio of fifty-two per 
cent. 





THE New York local agency of the German of Pittsburgh, 


- has been thrown up by Messrs. T. J. Temple & Co., and no 


one else has yet been appointed to succeed them. 


THE officers of the United States Benevolent Fraternity, 
a St. Louis assessment association, have been arrested for 
graveyard insurance practices. 


A CONTRACT has been made by the Philadelphia fire 
department for six additional steam fire engines to cost 
$4,000 each, 


ATLANTA, Georgia, fire insurance losses for the year end- 
ing June 30, were $102,669, and the premiums received were 
$282, 653. 


THE Northwestern Fire and Marine of Portland, Oregon, 
comes East for business and is an applicant for admission to 
Illinois. ree eR eS PES 

Boston is to have a new harbor boat for the extinguish- 
ment of fires on the water front, built on improved plans. 





THE dissolution of the local board at Knoxville, Tenn., is 
announced. 





INCENDIARIKS are trying to burn Hampton, Va. 





$$ —$$ es 


Personals, 





AGENCY APPOINTMENTS. 


Accident Insurance Company of North America: Fred. G. Preston, Pea- 
body, Mass. 


American Central of St. Louis: Law & Gansel, transferred from Miller & 


Wasson. 
American of Boston: Starkweather & Shepley, Providence, R. I. 
Firemen’s of Newark: M. Warner Hewes, Baltimore, Md. 


Franklin, of Columbus, 0.: E. T. Abbott, Lowell, Mass., Boardman & 


Ingalls, Lynn, Mass.; Jones Frankle, Waverhill, Mass. 


German-American: Charles L. Gates, Worcester, Mass.; L. F. Herrick, 
Millbury. Mass.; Lewis Nickerson, Provincetown, Mass., Alfred B. 
Day, Man field, Mass, 


Michigan Fire and Marine: Jones Frankle, Haverhill, Mass. 


Mutual Fire of New York: Franklin 8. Phelps, Boston, Mass., succeeding 
W. H, Brewster. 


New York Bowery: Robert J. Miller, Baltimore, Md., transterred from 
Horace L. Spice. 


North American of Boston: C. Parmenter, Rutland, Vt. 
Penn Mutua) Life: James A. Louden, general agent at Memphis, Tenn. 
Prudential Fire of New York: Elmer Littlefield, Chicago manager. — 


Standard Life and Accident of Detroit: J. F. Burns, superintendent for 
Connecticut and Rhode Island. : 


St. Paul Fire and Marine: A. Loeb & Son, Chicago, Ill., second agents.; A 
B. Hodges & Co., Taunton, Mass. 





Mr. Armand Flury, we learn from the Paris Argus, died in Switzerland, 
July 18. He will be pleasantly remembered in this country as the rep- 
resentative, first of La Caisse Generale, and afterwards of La Metropole, 
for both of which he made business visits, during which he impressed 
American {underwriters by his genial manners. A Swiss by birth, at 
eighteen years of age, he entered the service of the Lancashire of Eng- 
land, and worked his way to prominence in Continental fire underwrit- 
ing in that and other British companies. He became the manager of 
La Caisse of Paris, mm 1879, ana of La Metropole in 1888, and since his last 
visit to the United States, has continued in control of the latter com- 
pany at Paris. Mr. Flury was but thirty-nine years of age. 
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Col. George M. Perkins, of Norwich, Conn., celebrated his one hundredth 
birthday on ponder and on Wednesday was presented to the conven- 
tion of the Connecticut firemen at Norwich as the oldest fireman in the 
world. _He ran with the machine in his youth and was chief of the 
Norwich fire department a half century ago. Col. Perkins isin excel- 
lent health, physically and mentally. and made a facetious speech to 
the convention, offering as a proof of his vigor, to knock any delegate 
down, providing he would agree to keep quiet. 


Mr. Charles T. Smith, the New England special agent for the Union Mutual 
Life, whose death by a hotel elevator accident at Willimantic, Conn., 
occurred July 28, was buried at Colchester, Conn., on the following 
Tuesday. Mr. Smith was sixty years old and left a wife, daughter and 
three sons, The executive committee of the Boston Life Underwriters 
Association met on the day after the funeral and adopted resolutions 
expressive of regret and sympathy with Mr. Smith’s family. 


Mr. Charles M. Goodsell, died at Rainbow Lake, in the Adirondacks, August 
1, after an illness of several months. He was, in conjunction with his 
brother James H. Goodsell, a proprietor of the Spectator, almost from 
its start in 1868 until 1877, when he parted with his interest to devote 
himself to the Daily Graphic Subsequently, he was publisher of a Wall 
street financial paper. 


Mr. George E. Welles, secretary of the Duluth Beard of Trade, has been 
appointed by the Fidelty and Casualty company, its agent at Duluth, 
Minn., in the place of Ralph W. Baker, who formerly represented it 
and was also secretary of the Beard of Trade. Mr. Baker retires from 
business on account of iil-health. 


Mr. Nathaniel T. James, has been elected president of the Union insurance 
company of San Francisco, to succeed the late Gustave Touchard., Mr. 
James bas been during the past eight years connected with the Marine 
department of the Fireman’s Fund insurance company, and since 1885 
its marine secretary. 


Mr. DeWitt C. Skilton, has been elected vice-president of the Phoenix insur- 
ance company of Hartford, to succeed Mr. Jillson resigned. The 
vacant secretaryship will doubtless be filled by the promotion of one of 
the assistant secretaries. Mr. Skilton was secretary twenty-one years. 


Mr. William Raynor, president of the American Exchange Fire of New 
York, from 1881 to the retirement of the company last year, died 
August 2, aged sixty years. Mr. Raynor had been with the company 
almost from its beginning, and was appointed its secretary in 1863. 


Gen. Sherdian’s life was insured by the Connecticut Mutual Life insurance 
company for $15,000. 





pany continues to transact such unauthorized business, dat- 
ing from the approval of the act. 

Upon the rendition of the verdict, George L. Crawford, 
counsel for Mr. Biddle, formally filed a motion in arrest of 
judgment and reasons for a new trial, which will be argued 
ae the courts open again in the autumn. The reasons 
iled are : 


First— Because the contract of insurance in question was made out of 
the state of Pennsyfvania and the payments of premium in question were 
made obligatory by the said contract and were paid in pursuance thereof. 

Second— Because the act of assembly under which the indictment was 
Sranion 2 obnoxious to the constitution of the United States. Article I, 
section 10. 

Third—Because the act of assembly under which the indictment was 
framed is obnoxious to the constitution of the United States. Article XIV. 

Fourth—Because the act of assembly under which the indictment was 
phe net is obnoxious to the constitution of the United States. Article IV, 
section 2. 

Fifth—Because the act of assembly under which the indictment was 
fraroed a obnoxious to the constitution of Pennsylvania. Article IX, 
section 1. 

Sirth—Because the act of assembly under which the indictment was 
iad he a obnoxious to the constitution of Pennsylvania. Article I1!, 
sectlon 3, 

Seventh—Because the legislature has not the power to prevent persons 
who are sui juris from making their own contracts. 


It is stated that Mr. Biddle is the first insurer prosecuted 
for the recovery of the penalty, and the outcome will be 
watched for by insurance men generally. 








Special Notices. 





WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





{Insurance in the Courts. 





The case of James C. Biddle, a prominent Philadelphia 
manufacturer and proprietor of the Dark Run Mills, who is 
under’ indictment in Philadelphia for a violation of the 
Pennsylvania insurance law of 1877, in obtaining insurance 
on his mills in a company not licensed to do business in the 
state, has just appeared in court of quarter sessions, Phila- 
delphia, before Judge Mitchell, and a special verdict has 
been rendered by a jury. This is to be followed before the 
close of the year by an argument before Judge Fell in the 
quarter sessions, which will principally discuss the constitu- 
tionality of the law. The New York Commercial Bulletin 
has the following statement of the present status of the case : 


District-Attorney Graham addressed the jury, stating that 
he and counsel for Mr. Biddle had agreed upon a statement 
of facts which the jury should find as a special verdict and 
upon which the court would enter judgment. The special 
verdict agreed upon and rendered by the jury was to the 
effect that in August, 1886, Mr. Biddle insured his mills in 
the Cotton and Woolen Manufacturers’ Mutual insurance 
company of New England, ‘an insurance company not of 
Pennsylvania.” The policy expired August 1, 1887, and, in 
anticipation of its expiry, on July 18, 1887, Mr. Biddle renewed 
the policy, and sent his check covering the amount of the 
premium. ‘‘In order to obtain the policy it was requisite 
that certain precautions against fire and contrivances to 
decrease the hazard should be taken, provided and main- 
tained by the defendant, and this was and has been done by 
him at an expense of about $6,000.” : eH 

The company in which Mr. Biddle insured his mills is not 
authorized to do businessin Pennsylvania. The prosecution is 
brought at the instance of the Pennsylvania insurance depart- 
ment, under the act of 1887, which provides, among other 
things, that anyone forwarding a premium to any insurance 
company not authorized to do business in the state shall be 
guilty of a misdemeanor. and on conviction shall be sentenced 
to pay a fine of not less than $100 or more than $1,000. The 
new law is intended to prevent foreign and other state com- 
panies from evading the payment of taxes in this state and 

. attaches a penalty of $500 a month during the time any com- 


communicating with 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
OTTo J. SEELAUS, 

Room 294, Stewart Building! 

New York City. 


Ds Gel to I ek So. CO., 


Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hainpshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 








Pee GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 
Canital $250,000. Henry Harteau, President; Edgar_W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 





1825. THE 1888. 
. . x = 1 
Pennsylvania Fire Insurance UCo., 
: OF PHILADELPHIA. 
PAS CDM na eesti on ceases bike fae ted. Sa ek ce een ee een 400,000 00 
Re-insurance and all Liabilities ....... ...... 1,207,968 00 
SUP US whe Occ wa coin ae kine Vaio aie t gh Ee DRAW eee ceede xe veahe 1,282,929 00 


-..$2,890,897 00 
JOHN L. THOMSON, Secretary. 
W.GARDNER CROW ELL, Asst. See’y. 


Total January 1, 1888 
JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 





Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


GAS CaO tA reer, BU te ae ou tyr erat ees dnd) oe deled accents $1,000,000 00 

Oiutspaxce rier Ga ose, sate ete yn ets ke a eee heme When Oe ees 102,464 82 

HO MAULANGG TORT VGitae foie tise: che siwcsns, Tosseh oSs0 sleecde edaeise 665,888. 28 

OUTER US seins oo art Wei gee ata ow de olor SaP ta nin.8'e Greene's, Ra 895,554 72 

Tt A A aco T cere et a ag) ee SG. Nims ot winisilaee.e secs - $2,163,907 32 
J. D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 
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The American Fire Insurance Co., 


cee pee! oa JANUARY 1, 1888. 


TOTAT: ASSETS oc. oie: Duke ok tbe c cw iauhiceht Oh giioentain sears end sari cnet $2, ah 15 
OaghCapitaless: Main dts sanci we eweks | Wataemet Retae, eee ore irate aaae 

Reserve for Re-insurance, Unadjusted Losses and all Claims... ... aly 000, 37 
BIE P IS ec eee clo ee is Be Ce Rte ce aE ee ee oo Sa Heeeeh Ys 


THOMAS H, MONTGOMERY, President. RICHARD Maris Secretary 

DrrEcTORS —Thomas H. Montgomery, John Welsh, John T, Lewis, 
Israel] Morris, William W. Paul, P. 8S. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham, 








Lion Fire Insurance Company, 


5 LOTHBURY, E. C. 
LONDON, =. ieee, PREG IN CEA Iie 


United States Branch, - - - - - - - Hartford, Conn. 





M. BENNETT, JR., Manager. Jas. H. BREwsTeER, Asst. Manager 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


HLESErVeG LOL FO-INSUTANGEs. wscssF) yore els ere sins Av oP apie wale cle iviniel aise $2,585,904 05 


Reserve for Commissions, Taxes, &c .. .. Pipe aan alee 30.000 00 

oe for losses and. all other Claims ...2.2. sc .ccse se eetaosscee 338,721 37 
Capital paid in in cash +: cg... Sse we saxon bine Deviate he ea dee aoe ers 1,000,000 00 
NGC Surplugetn: .. tic bcusicdeken phase Geaeksteeeyees Pe 920,097 61 





Total cash assets, Jan. 1, 1888.... . $4,875,628 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PECK, 2d Vice-President and Secretary. 
C. H. DuTCHER, Secretary, Brooklyn, N. Y., Department. 








ACCIDENT INSURANCE OF ALL KINDS. 


TH HE 
es | . e e 

Employers’ Liability Assurance 

CORPORATION, LIMITED, OF LONDON. 
Paid-up Capital, ; 
Deposited in the United States, 

TRUSTEES FOR THE UNITED STATES. 
OLIVER W. PEABODY, Esq, Kidder, oes & Co., eas 


$500,000 00 
195,000 00 


CHAUNCEY M. DEPEW, Esq., President N. Y. C. & H. ’R. » CO. 
ey SLOAN, Esq., President Del. Lack. & West. R. R. So. 
Wo. . FRENCH, Esq., Mass. Nat. Bank; Abram French & Co., Boston; 


French, Potter & Wilson, Chicago. 
Hon, JOHN LOWELL, Boston. 
ENDICOTT & MACOMBER, UNITED STATES MANAGERS, 
71 Kilby Street, Boston, Mass. 

General Accident Policies provide for payment Of principal sum insured 
on death or loss of two eyes, or two hands, or two feet, or one foot and one 
hand: for payment of half such sum on loss of one hand or one foot, and 
for weekly indemnity on temporary disablement. Benefits greater and 
cost less than those of other companies. 


Agents for New York State, KIRBY & DWIGHT, 
54 PINE STREET, NEW YORK. 


‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 








AMZI DODD - - - President. 
Assets (Market Values), January 1, 1888.... .. ..........02e wees $2, 111,238 33 
Ldabilities (4-per cent: RESGEVE) 5.2 tices s obs oe cige ee alee cebawls 89,283,484 33 


Surplus... .... 2,827, "749 00 
Surplus (by for mer New York standard, discontinued this year) 5 "623, 762 76 


POLICIES ABSOLUTELY NON YORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value wil) 
bay for; or, if preferred. a paid-up policy for its full value is issued in ex- 
change. 

After the second year policiesare incontestable, except as against inten- 
tional fraud; and all restrictions as to residence, travel or occupation are 
removed, 

Cash loans are made to the extent of 50 per cent. of the reserve value. 
where valid assi pouents of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs, 














THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York, 


Cash ‘Capital oasis. Judean eee airs seeliees Poeanbeodece 
Cash iabiitien 1888 Po OR Eee 
Total Liabilities Aah ie teeta LS 


The Fidelity & Casualty Co., 


OF NEW YORK. 
Nos. 214-216 BROADWAY. 
CAPITAL, $250,000 00, ASSETS, JANUARY 1, 1888, $642,221 32. 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, etc., also Administrators, 
Guardians, etc. 

Issues Accident Policies, containing all modern features, at lower 
rates than those usually charged. 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF. DEALING 

WITH A COMPANY WHICH DOES MORE THAN ONE 


LINE OF BUSINESS. 











OFFICERS. 


GEO. F. SEWARD, Vice-President. 
Ropb’t J. HILLAS, Ass’t Secretary. 


DIRECTORS. 


Wo. M. RICHARDs, President. 
JOHN M. CRANE, Secretary. 


GEO. S. COR, - - - - - Pres. American Exchange Nat. Bank. 
d. S. TT. STRANAHAN, - - a - Pres. Atlantic Dock Co. 
A. E. ORR, - - =: py 38 - Pres. Ne ew York Produce Exchange. 
G.G. WILLIAMS, aj Fe pee - Pres. Chemical National Bank. 
A. B. HULL, . . - - . Retired Merchant. 
ul. A. HURLBUT, - - - Pres. ‘of Commissioners of Emigration’ 
J.D. VERMILYE, - . . - - -  fPres. Merchants Nat. Bank* 
JOHN L. RIKER, - - - . - - - Of J. L. & D.S. Riker. 
A. 8. BARNES, - - - - - - Of A. S. Barnes & Co. 


J. G. MOGULLOUGH, | =3," = "+= 5 7S) oh = 
T. S. MOORE, - - - = 5 24 2 

Wm. M. RICHARDS, ge el dete OP Aa 
GEO. F. SEWARD, Se ee a eae iy ae eee ee 


Pres. Panama Railway Co. 

- Of Moore, Low & Wallace. 
President. 
Vice-President. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 
for only. 





Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STRVENS, Secretary. SHEPPARD, HOMANS, President. 


("Send For Prospectus, Good JAgents Wanted. 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN E. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
ay in: ucements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 
Its plans are varied and adapted to all circumstanees. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly, 





Total Payments to Policy-Holders and their Beneficiaries, 


—-MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Apents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 248 BROADWAY. 











INCORPORATED 1851: 


M. V. B. EDGERLY, President, JOHN A. HALL, Secretary. 
HENRY 3S. LEE, Vice-President, - - OSCAR B.IRELAND, Actuary. 


BE aes ie So Wee ee $9,012,379 54 
_ 8,382,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
fei.ure law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


‘The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 1:58 BROADWAY. 


las accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


—~ “I MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the sadatcnead 8 life plan. 
“itis an excellent form of etre for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. {f you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years, You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want It retains the advantage 
of the endowment feature while reducing the net cost of Life {nsurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. x 


President, = - ~ JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 


PURELY MUTUAL. 








lan, 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





renee sanuary 1. 1989. . 56. sca acct ae 2 cvosecdedovsnsececevades $10,501,559 74 
Paid Policy-holders in 1887............ - 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 8) at Life Rates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
eash values at stated periods. Stated paid-up insurance values after three 
years: Non-forfeitable and incontestable. sses payable in thirty days. 


A. (C GOODMAN, President. J. B. BUNOE, Vice-President, 
é J. M HOLCOMBE, Secretary. 


oe oe tee eeee 














“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
garpius: to One and a Quarter Mil‘ions 

ll needed explanations will be furnished upon application to the com- 

Prt superintendents in any of the principal cities, or to the Home Office 
n New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the HTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000: 





CAM MCADItA Ee ete eukeia ic. Av eees tatdow aa ccs cayy Xe s\ciers tapes eeee $4,000,000 00 








Reserve for Re-insurance, [Fire] . 1,856,196 74 
Reserve for Re-insurance, |Inland]. . 9,630 08 
Reserve for Unpaid Losses, [Fire] .... 184,081 7 

Reserve for Unpaid Losses, [Inland]... . 66,500 00 
DETAR re SeaTac isa wide the nia c aicislels che sare o'e.5,2! Voie, « CR aA Se omersislee'e 66,922 37 
IN GUraT OO ING ae etme vat Gece err ache Laden aes secpes es 3,845,058 04 
PUA TA SGU tae Phaiade rh Far. oT he cee elt 8 oe ee awe repels $9,528,388 97 


L. J. HENDER, President. 
Wm. B. CLARK, Asst. Secretary. J. GooDNowW, Secretary. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


263 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGAT, Asst. Secretary 
WM. T. STANDEN, Actuary. 








261, 262 





Increase in Assets Over . «1... -- 160. tere ee essere reese $100,000 
Increase in new business ... .........-..+-..-. +.......40 per cent. 
Increase of business in force.......- 2.205 4s 2. censors 2,400,000 


POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 
The most liberal and equitable contract consistent with recognized 
business principles. 


J. Good Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 
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AN UNEQUALED RECORD. 


THE 


Connecticut Mutual 


Life Insurance Co., 





FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, . : . . . $128,777,136.82 
And now holds for their protection, : . 56,643,498.38 
A ToraL oF - . $185,420,635,20 
While it has received from them only, : 150,£87,751,65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 22 '7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES. OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 





JACOB L. GREENE, 
JOHN M. TAYLOR, VicE-PRESIDENT. 


PRESIDENT, 


WILLIAM G. ABBOT, SECRETARY. 
DANIEL H. WELLS, AcTUARY. 





1845. 


PROTECTION AND PROFIT. 


1888. 





: ms 7 2 . J 1st—The Certainty of Protection to a Man’s Family in case Nf his Early Death ; and 
I'WO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; i 2d—The Certainty of Profit to himself if he Lives to Old Age é 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 





Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 





COMPANY POR EL Yo ei Ger GAs: 


Cash Assets, over - - ; 4 : e 


Surplus, N. Y. Standard, over - - s - ‘ 


Annual Income, over - fs f 2 2 


$83,000,000 
11,000,000 
22,000,000 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 








Assets, January 1, 1888. - - - - - $8,436,591 
LIABLLITIES— Reserved for re-insurance and all other claims. .... $3,032,100 
Capital Stock =n. asics vote sue eee eoena: se Ble opin Leta oP RO OMLE coos Costa RR 3,000,000 
Surplus over. all abilities 22-25, c.0.2.: Deve oeuppewen secuiae ae * +l (an epsimaees aul 
$8,436,591 

Agents in all'the principal towns and cities 
CHARLES PLATT, - - - - - President. 


G. CHARLTON HENRY, Vice-Pres't. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 








THE 
Hartford Fire Insurance Company 


Capital -Stockk: 2c Davie sieieia,s Sas ieee soot nbels Sy cuieainy oa eee $1,250,000 
Assets, Jan.’ 1, 1888. s.. Sa ce cle ayes w ie See ois, cho etieela. eptaiaiie ls alera c eeniel aera 5,288,604 
Re-insurance Reserve...............-:+: Edie een es oth .6 bie, See 1,872,797 
Policy-holders’ Surplus......2. ... s-.eseccees dre | Ee on eo See 186,260 
Surplus over alls .a co ose. woke ace te tcl culee oa cacears' fasta iegiiel 1,936,260 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - =e San Francisco. 


. GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON. 
Southern States, - THOM AS EGGLESTON. 
oe SCENE in all prominent localities throughout the United States and 
anada. 
GEO. L. ence President. . C. ROYCE, Secretary. 
HOMAS TURNBULL, ‘Absiceat Seoretary. 
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Published every Saturday by The Underwriter Printing and Publishing 
- Company. 
5 Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 
All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtiandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 
Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 
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H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


A SPECIAL report of the proceedings of the annual con- 
vention of state insurance department officials held at Madi- 
son this week, will be found in this issue. The convention 
made some changes in the fire blank, and resolved that re- 
insurance shall not be effected in other than authorized com- 
panies, but its most noteworthy action was the passage of 
Deputy Commissioner Luper’s resolution recommending the 
- passage of a law by the legislatures making it a misdemeanor 
and cause for revocation of charter in the state in which an 
insurance company may be incorporated, for such company 
to issue policies upon the life, health or property of any citi- 
zen of a state in which the company is not legally author- 
ized todo business. This strikes at the roots of the under- 
ground business, and if practicable, will do more to kill it 
than anything else that can be devised. 


THE bray of trumpets and the banging of drums, which 
accompanied the advent of our great Harperian co-operative 
in England, have naturally stirred up the speculators in 
insurance there to wild excitement, with the result that a 
crop of home-made associations on the assessment plan is 
being planted and coming to the surface. The first to show 
its sprouts is the Tower Life Assurance Association. Limited. 
Its prospectus is out and is constructed on the lines laid 
down by most of our own assessment companies ; that is, it 
accuses life insurance companies of extravagance and rob- 
bing, and praises its own virtue and tender consideration for 
the peoples’ money. Of course it does not balk at any 
falschood, however prodigious, and thus proves itself to be 
animated with the genuine hat-passing spirit. The Tower 
is spoxen of by our English exchanges as a rival of the 
Mutual Reserve Fund. Its promoters will have to rise 
early, jump quick, talk fast and cover a great deal of 
ground, to get ahead of our only Harper. He is on the spot 
and the fur will fly when any British wild-cat disputes his 
claim to being the tallest and biggest assessment show on 
earth. 





Is longevity worth having? Dr. Oswald argues that 
it is, in the article which we reprint from the Forwm, but he 
shows that it must be paid for with a price. which, summed 
up, is exercise, contentment and temperance in all things. 
Were this price paid by civilized mankind the element of 
uncertainty in life, which is the reason for life assurance, 
would be in a large measure removed. For most men would 
live out the normal span, which according to Bichet is about 
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acentury. But the vices and mistakes of civilization wage 
relentless war upon human longevity and the insurance 
agent will have cause to ply his vocation for some unnum- 
bered ages to come. A mankind, which, to quote from Dr. 
Oswald, has swallowed three million million tons of spiritu- 
ous liquors, since the invention of getting drunk, will not be 
in condition for some time, to live, as individuals, a hundred 
years, and when ‘‘narcotic drinks, tobacco, made dishes, 
premature marriages, indoor life, sedentary occupations, 
high pressure schools, sleepless nights, and all the fracas, 
fret and factory smoke of modern city life” are considered 
in the same connection, the present outlook for human 
longevity is truly anything than encouraging. Still the 
individual man will find more real happiness in striving to 
be old in an orderly and respectable way than in a “short 
and merry life,” which though it has its passing attractions 
carries also its permanent pains, and ends in disappointment 
and self-reproach. 


THE perils of puffing, are strikingly exposed in the case 
of those British insurance papers which have been pub- 
lishing ‘‘favorable notices” of the fraudulent insurance 
company at Plymouth, during its career of fifteen months 
and up to the week almost of its collapse. The jeremy- 
diddlers of the Western were so gratified by the salvos of 
praise fired off for them by the press that they reprinted the 
choicest morsels in a pamphlet, which being liberally and 
gratuitously circulated among the public, further depleted 
the public’s pockets and lined those of the promoters of the 
admired enterprise. As for style, the puffs were either 
modeled on those written of the Anglo-American by the 
Spectator or were unconscious imitations of them. One 
declared that the new concern was a “‘ credit,” another that 
it ‘“‘ merited every confidence,” and a third that it had ‘the 
broad foundation of a substantial and enduring insurance 
company.” A fourth felt itself ‘‘ safe in assuming at once 
the mantle of the prophet and predicting for the Western a 
very prosperous future,” while a fifth confidently promised 
persons who had money for investment a ‘‘ remunerative 
return” if they would buy the company’s latest issue of 
shares. And go went the chorus, week after week, until 
the suddea smash of the concern revealed to the astunished 
eyes of the puffers, its internal rottenness and the real char- 
acter of its managers, which they should have known before. 
But since it was with them, as it is with some of their con- 
temporaries here, a matter of adamantine principle that the 
customer is entitled to and must have, whether he wants it or 
not, a ‘‘favorable notice,” they said all the flattering things 
they could think of the Western—and doubtless said them in 
gocd faith—and chanced the result. Just at present they 
must have doubts of the safety of puffing. 


THE interference of the marine companies with the cot- 
ton insurance business, so far as it relates to land transpor- 
tation, has been a sore trial to the fire companies, which in 


39 7 THE WEEKLY UNDERWRITER. 








the past have controlled it and have of late seen it slipping 
away to the marine underwriters. The latter will now write 
policies covering cotton from the warehcuse to the point of 
destination, instead of confining them, as heretofore, to the 
sea hazard. As inducements are offered for this extra 
busin ess, which the fire companies cannot safely allow, the 
marine companies naturally get a great deal of it. We have 
before deprecated this kind of underwriting, for itis evident 
that the safeguards which the fire companies have learned, 
by long acquaintance with the business, to throw about 
cotton while zn transitu on land, are disregarded when it 
passes to supervision that lacks that experience. Therefore 
the large cotton fires of the past two years. The fire un- 
derwriters are justified in defending themselves against the 
encroachments of illegitimate competition and we are glad 
to observe that’ they are taking a first step in that direction, 
as will be seen by the new form of cotton policy which we 
reprint in another column from a contemporary. It is 
simply designed to sever their liability whenever a marine 
policy attaches, for under present conditions they may be 
made to suffer alone ultimately for a loss, while their cun- 
ning co-insurers are made whole. The cotton season opens 
in a few days and now is the time to change this. 


INSURANCE, as well as all financial history, is full of 
instances of the floating of bubble companies by sharpers of 
impudence and good address, but the case of the Western, 
in Plymouth, England, is almost without a parallel for the 
ease with which the swindle was perpetrated on a commu- 
nity seemingly possessed of the average intelligence of 
civilized human beings. The story as told by the local 
papers reads like a well constructed novellette, such as 
appears in the monthly magazines. It wou'd hardly seem 
that, outside of fiction, the scheme of an adventurer could 
be made to dovetail so perfectly with the gullibility of a 
town full of people. It was little more than a year ago that 
a well dressed stranger calling himself Major Walford, burst 
upon the inhabitants of Plymouth, from nowhere in particu- 
lar. He brought no letters of reference as to character, but 
he did bring a large stock of unadulterated assurance and a 
wife blazing with apparent diamonds. He told marvelous 
stories of his exploits in other lands, exhibited the alleged 
star cf the Order of the Lion and Sun, with which he had 
been decorated by the Shah of Persia and spent his cash oa 
hand with the liberality of an Indian nabob. It seems that 
Piymouth society accepted him and his fair companion 
at their own valuation and made no further inquiries. 
The major set about in the most business like way to take 
in his confiding hosts. He laid before them a scheme for a 
marine and fire insurance company, which, with their 
assistance he promised to make a bonanza of wealth to them, 
raising their town at the same time to the eminence of a great 
insurance centre. He obtained with apparently little 
difficulty, subscriptions for shares to the amount of £25,000, 
of which £5,000 was paid up. Plunging into business with- 
out delay, circling the world with his operations, he managed 
to secure in the first six months some £30,000. In the 
meanwhile, to solidify his position with his backers, who 
were the business men of Plymouth, he caused the company 
to present the town corporation with a brand new steam 
fire engine. The acceptance of the gift was made a public 
occasion. There was a grand procession through the 


principal streets, the band of the local volunteers tooted, 
the fire brigade marched behind followed by the fire engine 
itself drawn by four spirited horses driven by the great 
major himself. But a more magnificent spectacle still was 
the mayor arrayed in his scarlet robes and wearing his 
cocked hat, accompanied by the aldermen and borough 
officials, strutting with the dignity of so many Bumbles in 
honor of the great event and the distinguished donor. 
When the town hall was reached there were speeches and 
hand-shaking, the new ‘‘ tub” squirted over the building to 
show its efficiency and all Plymouth society of the upper 
crust turned into the banquet hall to listen to more speeches 
and drink the major’s champagne. The chairman of the 


board of directors presided with the mayor and mayoress- 


on his right and the major and his wife at the left. The 
event, in short, was one that will long be remembered in 
Plymouth, but to insure its immortality against peradven- 
ture, the major caused a precise and glowing account of the 
proceedings to be published in all the newspapers that 
would give it space, and further embalmed it in a daintily 
printed volume for gratuitous circulation. Having thus 
secured the unbounded confidence and warm affection of 
the company’s shareholders, the solid men of Plymouth and 
his worship the Mayor, and having also—which is more im- 
portant—laid by much treasure against the time of need, 
the Major, and the Major’s wife, with her diamonds, sud- 
denly decamped. No man in Plymouth to this day knows 
when they went, how they went, or wherethey went. They 


simply *‘lit out,” and that was the last of them. Theinsu- . 


rance company was found to be an empty shell. Now the 
shareholders are asking themselves wno the Major really is, 
and somebody has succeeded in identifying him witha noted 
insurance confidence operator named Jackson Williams, 
who flourished in London some years ago. The wonder is 
that in a land where every educated person is presumed to 
have read Dickens and to be familiar with his account of 
the exploits of Tigg Montague, anybody could be deluded by 
an adventurer who simply imitated that renowned operator. 
The race of fools never dies out, however. There are, 
doubtless a number in this country, who hold the Western’s 
policies through the favor of some Anthony or Runck. The 
only moral to this narrative, which the London Review, 
to which we are indebted for the facts, can think of, is that 
no insurance company should be permitted to begin business 
in England without putting down £10,000 to £20,000 as 
practical proof of its bona fides. That, at least, is required 
here, except from co-operatives and their like. We have 
the British wild-cat, here too, and would be glad to see 2G 
Review's demand put into law, for our own sake. 





Facts and Opinions. 





A copy of the programme of the nineteenth annual meet- 
ing of the Fire Underwriters Association of the Northwest, 
has, through the courtesy of President J. W. Holman, been 
received at this office. The meeting will be held at the 
Grand Pacific Hotel, Chicago, on Wednesday and Thursday, 
September 12 and 138, beginning at ten o’clock A. M. On 
Wednesday morning President Charies B. Whiting of the 
Orient will address the association on the subject of ‘* Some- 
thing that Looks Like the Philosopher's Stone.” Wednesday 
afternoon ‘‘ Who Should Make the Rate?” will be discussed, 
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Mr. Fineh of Indiana, will deliver a legal address entitled 
**Tnsurance Companies in Court,” and the following papers 
will be read: ‘‘ Rates and Rating,” by Manager Bliven of the 
American Fire of Philadelphia; ‘‘Suggestions to Young 
Special Agents,” by Manager Charles Lyman Case of the 
London Assurance Corporation; ‘‘ Practical Use of Profes- 
sional Standards,” by H. H. Walker of the farm department 
of the Home of New York, and ‘Adjusters and Adjust- 
ments,” by Secretary Harbeck of the Michigan Fire and 
Marine. Addresses will also be made in memory of members 
who have died during the past year. 

On Thursday after the transaction of routine business, 
State Agent Munson of the North British and Mercantile, 
will read a paper on ‘‘ The Relations of the Local Agent to 
the Moral Hazard,” and will be followed by ‘‘ Commission 
from an Insurance Standpoint,” by L. J. Bomar, and ‘‘ What 
Underwriters Don’t Know About Insurance,” by State Agent 
Clarke of the Franklin Fire of Philadelphia. ‘The Best 
Rule for Non-Concurrent Policies,” will be discussed by J. J. 
Berne and others, and Vice-president Washburn of the Home 
will deliver the annual address, the subject being ‘ Fire 
Insurance: A Few Words on its Present Condition.” In the 
afternoon after a discussion as to ‘‘ How Can We, As Field 
Men, Best Meet and Contend Against Hostile Legislation ?” 
Col. Ransom of the Standard, will deliver a ‘general 
address” on ‘‘ Fire Insurance in General,” and Mr. Hine of 
the Insurance Monitor, will deliver a ‘‘ special address” on 
“‘ Insurance in its Relations to Civilization.” Papers will be 
read as follows: ‘‘ Insurance in the Courts,” by State Agent 
Singleton of the Niagara Fire; ‘‘ The Valued Policy Law as 
Experienced in Ohio,” by State Agent Kelly of the Queen, 
and “ The Story of a Letter File,” by State Agent Kelsey of 
the Pennsylvania Fire. Then will follow election of officers, 
‘Auld Lang Sine,” by the meeting, benediction and dis- 
missal. This is a long programme and it will take steady 
and hard work on the part of the association to cover all its 
features on time, but there are some interesting topics 
touched upon and a number of bright speakers and essayists 
are in the list, so that the occasion should be highly instruc- 
tive and enjoyable. 


4 


A synopsis of the annual report of the directors of the 
Royal of Liverpool, was printed in our issue of last Satur- 
day. The annual meeting took place August 3. We make 
the following extracts from the address of the chairman, Mr. 
Brocklebank, which will be of interest to the agents and 
friends of the Royal. 


It is usual for me to state the result of the fire business for the first six 
months of the current year. I may therefore state on the present occasion 
that although no great prefit has been made, still it is slightly more favor- 
able than the corresponding months of 1887. Nearly to the end of the six 
months the results were exceedingly favorable, but about the end of June 
a series of great fires took place in Sweden, in which the company was in- 
terested to a considerable extent. Notwithstanding, the results are still 
slightly more favorable than for the corresponding previous half-year. * * 
Fire insurance business seems annually to become more difficult. Com- 
petition in our most important fields is fiercer than it has been for many 
years, and but for the care and judgment which has been exercised by our 
foreign representatives, we should not have shown sued good results. 
The skill of our foreign representatives is one great feature of our suc- 
cess and power and as long as we have so much underwriting power 
and skill in our service, we shall continue to stand in the first rank of 
insurance companies. The Royal is a company in which all the world 
places the fullest confidence, and I can assure you that both your manager 
and directors feel it a great compliment that such is the case. I hope that 
in another year we will be able to show you that we haye made even 
greater progress, especially in the amount of our income. * * If we go 
across the Atlantic, we find that our representatives in America are always 
zealous in the work which they have to do for the Royal. They have been 
of great assistance to the directors in the changes that they have made in 





the securities. They have superintended the transfer of your property 
into first-class railway bonds, and 1 beheve that their recommendations 
wiil always be for the interests of the shareholders. I must pay a tribute 
of respect to the New York manager, Mr Beddall, who has always been 
very useful to us in making the recommendations | have just mentioned. 


TOUCHING upon experiments by the Home insurance 
company in applying the ‘industrial principle” to the fire 
insurance business the New York Commercial Builetin says: 


It has just dawned upon New York underwriters that the Home 
insurance company has for some time past been applying the principle of 
weekly payments of premiums to the fire insurance business, in a similar 
manner to that so successfully practised in life insurance by the Metro- 
politan, Prudential and John Hancock Life insurance conpanies. The 
business is carried on through an uptown agent in New York city and 
through an agent in Philadelphia. The result of the experiment will be 
awaited with interest. The old Home has experimented in a careful 
manner with various branches of insurance, but always appears to 
withdraw early if the business bids fair to show no profit. The companies 
who quickly followed its lead into the ocean and inland marine insurance 
business did not all succeed in withdrawing with as small a loss as the 
Home; and a number of those who remained in the game in an endeavor 
to recoup their losses, so as to be ina position to get out even, only piled 
up more losses. The Mississippi river and the English business were also 
cautiously tested by the Home, and its investigations resulted in a 
determination to avoid those lines of business. Probably one of the most im- 
portant factors in the success or failure of the application of the industria! 
principle to fire insurance will be found in the expense account, which wi 1 
be somewhat heavy, owing to the labor involved in making collections. 
The experiment is being mainly tried upon household furniture risks of 
the German residents, a very favorable field, the Gerinan dwellings and 
furniture lines having proved very profitable to the companies, owing to 
the fact that the Germans, as a rule, are both neat and, above all, honest. 





THE burning of the Convent of the Sacred Heart at Man- 
hattanville, on Monday evening, entailed a loss of a half 
million of dollars or more, but some of the friends of the 
institution are inclined to regard the fiery visitation as a 
**blessing in disguise,” since it will induce the sisters to re- 
build elsewhere and thus allow the site, which has greatly 
advanced in value in late years, to be cut up into building 
lots which should sell in the aggregate for four millions of 
dollars. Under these circumstances the only real sufferers 
will be the insurance companies, which had $158,440 at risk 
on the burned buildings and contents. The insurance was 
distributed among eighteen companies, reported to be as 
follows, at sixty cents for three years: Guardian of London , 
$16,980; Phonix of London, $16,980; Westchester Fire, 
$16,980; Citizens of New York, $11,320; London Assurance 
Corporation, $11,320; Insurance Company of North America, 
$11,320; Imperial, $8,490; Niagara Fire, $8,490; Fire Insur- 
ance Association of London, $8,490; Merchants of New York, 
$8,490; Manufacturers and Builders, $5,250; North River, 
$5,250; Fire Association, $5,250; National Fire of New York, 
$5,250; New York Bowery Fire, $5,250; Peoples Fire of New 
York, $5,250; City of London, $5,250; United Firemens of 
Philadelphia, $2,880. 





TuE New York Board of Fire Underwriters, on Wednes- 
day, elected as superintendent of the new Inspection Bureau 
for New York, Mr. William A. Anderson, president of the 
Mereantile Fire insurance company. The term of service is 
to begin September 15, and the annual salary of the super- 
intendent will be $6,500. The selection of Mr. Anderson for 
this position has been for some time expected, as was an- 
nounced in a previous issue of this paper. He said yester- 
day to our representative that he had not yet accepted the 
appointment and should hold it under consideration until 
after the board of directors of his company had had a meet- 
ing. He would not leave the company against their desire, as 
they had always sustained and stood by him in the past, 
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Should he take the superintendeney of the Inspection 
Bureau, then the question would be determined whether the 
company would withdraw from business or continue. At 
this time no negotiations are on foot to re-insure the busi- 
ness and the company appears as likely, from the present 
outlook, to go on as to retire. 





THE wild-cat Kittanning, though but a small and feeble 
feline, still gets an occasional bite and it seems that the great 
commonwealth of Pennsylvania is powerless to stop the 
scandal of its existence on Pennsylvanian soil. The United 
States Review says : 


Notwithstanding the fact that Insurance Commissioner Forster of 
Pennsylvania, has repeatedly warned the public against insuring their 
property in the Kittanning (Mutual) insurance company of Kittanning, Pa., 
and has made two unsuccessful attempts to close up the concern and place 
it in a receiver’s hands, there are yet Many persons who, either through 
ignorance of its method of transacting business, or downright earelessness, 
continue to accept its policies. A. Pardee, president of the Stokes Manu- 
facturing company, of Walnut Cove, N. C., is trying to recover $500 due 
his company by the Kittanning. Last December the works of the Stokes 
company were burned, and all policies, except the Kittanning company’s 
for $500, have been paid. Mr. Pardee went to Kittanning, and found the 
company was composed of four men, although their charter called for nine 
directors. One of the members asked Mr. Pardee what he would take to 
compromise the case, and the latter replied that he would not take a cent 
less than the amount due. There are $42,000 worth of judgments filed 
against the Kittanning in the county courts. Commissioner Forster advised 
Mr Pardee to purchase one of these judgments and take the case into 
court. 


THE Fireman's Herald, which speaks from the practical 
point of view of the fireman, has little faith in the private 
watchman, about whom it says : 


It is a singular fact that where a building guarded by a private watch- 
man burns, the fire is almost invariably discovered by some one other than 
the watchman. Another singular fact is that the watchman declares that 
he passed along where the fire started only a few minutes before it broke 
out and that then everything was all right and no indications whatever of 
fire. We never knew of a case in which the watchman did not make this 
declaration. Watchmen are employed under the supposition that they are 
reliable and truthful ; and since we must or ought to believe them, can we 
arrive at any other conclusion than the watchman in passing along such a 
short time before and seeing no fire, inadvertantly, by his pipe, cigar or 
matches set the place on fire. Candidly, we believe private watchmen 
cause more fires than they prevent. 


THE following invitation from an enterprising Pennsyl- 
vania inventor was recently received by Gov. Iounsbury of 
Connecticut, but was not accepted : 


1 shall be greatly gratified to have you meet the following distinguished 
gentlemen—President Cleveland, the governor of Pennsylvania, Messrs. 
George W. Childs, William M. Singerly, John Wanamaker, the honorable 
mayors of Philadelphia and New York, Senators Cameron and Quay and 
ex-Senator Cameron—who have received invitations to my home, sur- 
rounded by fourteen engineers, to see a small test on August 14 next, of my 
invaluable inside fire escape in its instantaneous work. Every man who 
can afford it will put it in his home to rescue his loved ones from fire and 
flames at a time when he would give the universe (if he owned it) to have 
deliverance at that supreme moment from the most terrible agony yet 
know to human nature. 


THE extent to which yellow fever prevails at Jacksonville, 
Florida, is greatly exaggerated, there having been but 
eighteen cases of fever of all descriptions and but four 
deaths. But there is a seare, all the same, and the daily pa- 
pers at the north revel in sensational reports. The local 
board of underwriters, at Jacksonville, has, in view of the 
large number of departures of residents from the city, de- 
cided to continue expiring policies in force, unless ordered 
otherwise, until the epidemie has abated and contidence is 
restored, and also to waive permit for vacancy, as was done 
at Memphis when the fever last visited that city, 





CoNSPIRACY to burn the Elmer Shoe Factory, at Elmer, 
N.J., for the insurance money, was discovered last week, 
since which the conspirators, Enoch Garrison, the owner, 
and George, Frank and John Bacon, employes, have fled. 
Garrison bought the factory at a foreed sale for $4,500. It 
cost originally $6,000, The insurance on it is said to be 
$10,500. Garrison and John Bacon have served terins in the 
state prison, one for forgery and the other for robbery. It is 


worth while finding out how such a person as Garrison was 


able to procure over-insurance on the factory. 





THE meeting of Chicago life insurance agents to diseuss 
the rebate question was fairly attended and there was no dis- 
sent to the proposition that rebate is an evil and must be 
abolished. Nothing further was done than to authorize the 
chairman to appoint a committee to draft resolutions to be 
reported ata future meeting. Chairman Strong subsequently 
appointed the following gentlemen: Spicer of the Manhat- 
tan, Dean of the Northwestern Mutual, Curran of the Equit- 
able, Stearns of the Connecticut Mutual and Winston of the 
Mutual. 





THE Insurance Heratd learns that the  ‘‘ Louisville 
Underwriters ” organization has abandoned its intention of 
re-insuring its risks and will let them run to maturity, clos- 
ing out the fire business that way. It is understood that the 
fire business has never been profitable, while the marine 
business has been encouragingly so. The fire losses of 1887 
are reported at $70,000. 





A SPECIAL meeting of the stockholders of the Prescott 
insurance company of Boston, was held on Wednesday, 
President F. H. Stevens presiding. It was voted to ratify 
the action of the board of directors in re-insuring the out- 
standing risks of the company in the North British and 
Mercantile and to instruct them to wind up the affairs of the 
company at once. 





INSURANCE news is searce and the pursuit of ‘ filling” is, 
in these torrid times, a trial to the soul of even the stoutest 
editor. He of always readable Insurance has solved the 
problem of making an entertaining paper in dog days, 
without a struggle. This week’s Jnswrance is unique. 


EVERY purchaser of a patent perambulator, advertised © 


by a London tradesman, is entitled ‘‘to free life insurance 
for three pounds on the life of the child for whom it is 
intended.” 


THE Chicago risks of the Prescott of Boston have been 
re-insured by the North British and Mercantile in the North 
American of Boston. 








Personals. s 








AGENCY APPOINTM.ONTS. | 
German-American: A. Eliott Vinning, South Weymouth, Mass. 
German oft Freeport, llL: H. F.:Cornell, state agent for Michigan. 


Insurance Company of the State of Pennsylvania: William H. Kendall, 
Salem, Mass. 


London and Lancashire : Palmer & Anderson, Portland, Me. 
North British and Mereantile: Francis H. Stevens, Boston, Mass. 
Phenix of Brooklyn: Charles A. Wood, Hudson, Mass. 





Mr. William H. Brewster, Jr., requests the Boston Standard to state that 
he still retains the Massachusetts state agency of the Mutual] Fire of 
New York. Mr. F.S. Phelps is Boston agent of the company. 
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Mr. Augustus F. Harvey, the actuary of the Missouri insurance depart- 
ment, is urged to take the democratic nomination for representative in 
congress from the Tenth Missouri district. A copy before us of the 
Nebraska City Daily News, of which Mr. Harvey was once editor, 
booms him cnthusiastically for the nomina‘ion, calls him “ Ajax” and 
declares that he is ‘** competent and fearless.” 


Mr. Daniel D. T. Marshall, who was president of the Homosopathic Mutual 
Life insurance company of New York from its organization in 1863 
until. 1878 died at Trenton Fall, Onedia county, N. Y., on Monday, aged 
seventy one years. He was an wxcise Commissioner of New York 
during Mayor Havemeyer’s administration. 


Mr. W. A. Sims, the Toronto manager of the London and Lancashire, has 
resigned for the unusual reason that he has come to so large a fortune 
tha: he cannot afford to be a mere insurance man any longer. Manager 
Beavan is receiving applications to fill the vacancy. 


Mr. Alfred Sims has been nominated by the New York Board of Fire Under- 
writers for Inspector of the Bureau of Combustibles of the New York 
eco "ae ead subject to the approval of the Board of Fire Com- 

sioners. 


Hon. Morgan G. Bulkeley, president of the 4itna Life insurance company 
of Hartford, was on Wednesday nominated by acclamation, by the 
republicans of Connecticut, in convention, for governor of that state. 


Mr. John C. Paige of Boston, now employs over sixty clerks in different 
capacities in his agency. which, the Boston Commercial Bulletin believes, 
is the larges. of its kind in the country. 


Gen. Benjamin Harrison carries only a small amount of life insurance, and 
Sie -aporite of the pushing companies are now among his liveliest 
visitors. 
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National Conyention of Insurance Department OMeials— 
Proceedings at Madison, Wis., of the Nineteenth 
Annual Meeting. 





[BY TELEGRAPH TO THE WEEKLY UNDERWRITER. ] 

MADISON, Wis., August 16.—The National Insurance Con- 
vention met in the senate chamber at Madison, Wis., yes- 
terday (Wednesday) morning at ten o’clock. 

The president, Commissioner Cheek of Wisconsin, called 
the meeting to order and addressed the members briefly, 
welcoming them to the capital of Wisconsin and informing 
them of some of the arrangements made for their pleasure 
and comfort. 

The following members answered when the roll of states 
was called : 

Colorado, H. 8S. Hurd, deputy auditor. 

Connecticut, Or-amus R. Fyler, insurance commissioner. 

Iowa, W. T. Wilkinson, deputy anditor. 

Illinois, Charles P. Swigert, auditor; J. J. Brinkerhoff, 
deputy auditor. 

Maine, William D. Whiting, actuary. 

Massachusetts, George 8. Merrill, insurance commissioner; 
and W. 8 Smith, deputy insurance commissioner. 

Minnesota, Charles Shandrew, insurance commissioner. 

Missouri, Augustus F. Harvey, actuary. 

New Mexico, Trinidad Alarid, auditor. 

- Ohio, Samuel E. Kemp, insurance superintendent ; and J. 
A. McEwen, deputy insurance superintendent. 

Pennsylvania, George B. Luper, deputy insurance com- 
missioner. 

Wisconsin, Philip Cheek, Jr., insurance commissioner ; 
Arthur Cheek, deputy insurance commissioner; and H. §. 
Vail, actuary. 

The president read a letter from the Hon. Simeon Tobey, 
assistant secretary of state for Louisiana, regretting his 
inability to be present and trusting that the convention 
would prepare rules for mutual co-operation against under- 
ground and crooked business. He also hoped that measures 
would be taken to have companies examined by local officials 
whenever requested by the commissioners of other states. 

The minutes of last meeting were read and approved. 

Mr. Whiting, of Maine, moved that several gentlemen 


a 


representing assessment companies who were present, be 
invited to the privileges of the floor, The motion was op- 
posed by Mr. Merrill of Massachusetts, on the ground that 
officers of insurance companies were by the constitution of 
the convention ineligible. 

The motion was lost and the convention took a recess 
until two o’clock. 


AMENDMENT TO THE FIRE BLANK. 


AFTERNOON--Mr. Whiting offered an amendment to the fire 
blank inserting the following questions: ‘‘Is the premium 
reported in each case the same as that written in the policies, 
or have you deducted from your premium any rebate, broke- 
age, commission or allowance of any kind for obtaining the 
business, and if so state what amount or percentage has been 
so deducted.” 

It was referred to committee on blanks. 


MORTALITY GAINS AND SURRENDER CHARGES. 


Mr. Whiting read a paper on mortality gains and surrender 
charges in assessment companies, which was referred to the 
committee on legislation. 


UNDERGROUND BUSINESS. 


Mr. Luper of Pennsylvania, offered the following resolu- 
tions: 

Resolved, That it is the sense of this convention that a law should be 
passed by the several states making it a misdemeanor and cause for revo- 
cation of charter in the state in which an insurance company may be incor- 
porated, for such company to issue policies upon the lives, health or prop- 
erty of any citizen of a state in which the company is not legally authorize | 
to do business. 

That the officers having charge of the insurance departments of the 
several states recommend to their legislatures the passage of such a law. 


Referred to the committee on legislation. 
RE-INSURANCE ONLY IN AUTHORIZED COMPANIES. 


Mr. Shandrew offered a resolution that re-insurance should 
not be effected except in authorized companies and that 
notice of such re-insurance should be given to the assured. 

Also that taxation should be only on premiums, less losses 
and should not exceed two per cent. 


LIFE INSURANCE CONTRACTS AND STATE DEPOSITS. 
Mr. Harvey of Missouri, offered the following propositions: 


Resolwed, That the committee on legislation consider and report to this 
convention, what modification, if any, of the laws governing life insurance 
companies of any class, may be necessary {0 compel them to make specific 
statements of their policy contracts and to show how they compute and 
distinguish between the several kinds of liabilities such contract involves, 
as well as those which are involved in the prospectus upon which they ask 
public patronage. 

Resolved, That the same committee shall inquire into the condition of 
the various forms of policies of insurance issued by the assessment life in- 
surance companies of the United States, and report whether or not there 
are some forms of contract which ought not to preclude the companies 
issuing them from the advantage of transacting business under the laws 
specially designed to regulate assessment insurance. 

Resolved, That the committee on legislation is kindly requested to report 
to this convention for its further action, its opinion as to whether it is ex- 
pedient or not to continue in force the laws requiring life insurance com- 
panies to make a deposit of $10,000 as a condition precedent to transact 
business; and whether the object sought to be obtained by such deposit 
cannot be accomplished as well by the requirement of a paid-up cash capi- 
tal of an amount sufficient to guarantee against extraordinary losses, be- 
fore a company has reached an amount of business large enough to afford 
the average lines of loss. 


Referred to the special committee on assessment blanks, 
reported and the report referred to the standing committee 
on blanks to report. 

Mr. Fyler desired to present to the convention a matter of 
some importance relating to sworn statements. He related 
the reasons for the breakdown in the indictment of Beecher 
and Hakes of the Continental Life of Hartford. 


66 THE WEEKLY UNDERWRITER, 


Mr. Whiting offered a resolution referring to the com- 
mittee on legislation whether steps should be taken to pre- 
vent certificates being issued without the oath having been 
actually administered. 

The committee to nominate officers and fix a place of 
meeting was appointed by the president, as follows: Messrs. 
Merrill, Kemp, Hurd, Luper and Cheek. 

The following committee was appointed to report appro- 
priate resolutions on the death of the Hon. Oliver Pillsbury 
of New Hampshire: Messrs Swigert, Shandrew and Smith. 

The convention then adjourned to Thursday at nine 
o'clock A. M. 


THURSDAY’S PROCEEDINGS. 


After the convention was called to order by the president, 
Mr. Kemp submitted the following resolution : 


Resolved, That it is the sense of this convention that no assessment 
association, not fraternal in its character, should be permitted to issue 
policies or certificates of membership containing an absolute promise to 
pay a fixed amount, unless such association maintains a reserve substan- 
tially equivalent to that required of a regular Life company. 

The committee on legislation reported upon this adverse- 
ly, and the resolution was referred back to the comunittee to 
report next year. 

The committee on legislation reported, recommending 
that Mr Harvey’s resolutions should go over until next year, 
and also the same order in relation to Mr Whiting’s paper. 

The same committee reported in favor of the adoption of 
Mr. Shandrew’s resolution, regarding re-insuranece. The 
question was discussed and the resolution adopted by the 
convention. 

The committee on legislation submitted a substitute for 
the resolution of Mr. Whiting, regarding sworn statements ; 
that a law should be enacted debarring officers of insurance 
companies signing statements purporting to be sworn to, 
from setting up as a defense on a charge of perjury, a claim 
that the oath was not administered. The substitute was 
adopted. 

Mr. Luper’s resolution to revoke the charters of companies 
doing an underground business was adopted on a favorable 
report from the committee. 


AMENDMENTS TO THE FIRE BLANK. 


The counnittee on blanks reported in favor of adopting an 
addition to question three of liabilities in the fire blank as 
follows: ‘‘by gross premiums in these items, is meant the 
aggregate of all the premiums written in the policies on risks 
in force; are they so estimated in the statement? Answer.” 

Also that a reference therefrom be made to each item of 
gross premiums mentioned in the statement, viz., item six- 
teen of assets; items seven, eight, nine and ten of liabilities ; 
items one and four of income; items one to seven in risk and 
premium account, and all items in the recapitulation of risks 
and premiums. 

The samme committee reported in favor of the adoption of 
the assessment blank. 

The report was accepted, and after explanation adopted. 


OLIVER PILLSBURY. 


The committee to which was referred the preparation of 
resolutions on the death of the Hon. Oliver Pillsbury, re- 
ported as follows: 


Your committee beg leave to report the following resolu- 
tions : 


Whereas, Our late honored associate Oliver Pillsbury, for many years 
the faithful and untiring insurance commissioner of the state of New 
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Hampshire, has been taken from us by the hand of death, and we desire to 
aril cur feelings of sorrow and regret ina public manner of our common 
Oss S 

Resolved, That we p!ace upon our roll of deceased members the name of 
Oliver Pilsbury, the ‘ast of the founders of these conventions of insurance 
superintendeats, with unfeigned sorrow. Mr. rillsbury was four times the 
presiding officer of the meetings of this body, and was constant and zealous 
in his at.endance at all its deliberations. In his death this cause has lost the 
services of one who reflected credit upon state supervision — His integrity 
and devotion 10 principles which he deemed to be honest and upright was 
at be hs worthy our emulation and his many genial qualities endeared 

im to all. 


Resolved, That we tender to his family and personal friends our heart- 
felt sympathy in their bereavement. 


Resolved. That a copy of the foregoing resolutions be transmitted to the 
family of the deceased. 

The executive committee was instructed, on motion of Mr. 
Cheek, to appoint four members of the convention to pre- 
pare papers to be read at the next meeting. 


ELECTION OF OFFICERS. 


The committee to which was referred the selection of 
officers for the ensuing year, and the time and place of hold- 
ing the next annual meeting, reported; for President, O. R. 
Fyler, of Connecticut; Vice-president, S. E. Kemp, of Ohio ; 
Secretary, George B. Luper, of Pennsylvania. Executive 
committee: Messrs. Shandrew, of Minnesota; Merrill, of 
Massachusetts; Alarid, of New Mexico; Lyons, ot lowa; 
Huse, of Colorado. 

For place of meeting the committee reported for the 
action of the convention the names of Boston, Denver, 
Detroit. Indianapolis and Old Point Comfort. The report 
on officers was adopted. The convention decided to hold the 
next meeting at Denver. The time fixed for the next meet- 
ing was the second Wednesday in October, 1889. 

The convention then adjourned. 


Longevity and its Cost. 





In the August number of the Forum Dr. Felix Oswald asks 
the question ‘‘Is longevity worth its price?” and proceeds to 
show that it is, in a well written paper, from which we quote 
as follows: 


When Sir Emerson Tennent established his residence in 
Colombo, Ceylon, one of his neighbors lost a Cingalese cook 
under circumstances justifying the theory that the old woman 
had appropriated a dose of monkey-poison. The predatory 
habits of the Macacus monkeys, infesting the park of his 
bungalow, had induced the proprietor to treat them to a dose 
of strychnine and rice pudding, and the success of the experi- 
ment seemed to have suggested the idea of applying the same 
remedy to the evils of life in general, for only a week before a 
young herder had poisoned himself to avoid the trouble of 


hunting up a horse that had strayed from the stubble pasture 


of hisemployer. At all events, the husband of the departed 


cook could have proved an undoubted alibi, but, having been _ 


subpoenaed as a witness, he obviated further complications 
by committing suicide. ‘‘Is there anything in the climate of 
this coast land that depreciates the value of longevity?” asks 
Sir Emerson; ‘‘for up to a certain age the natives seem as 
lively as their fellow monkeys in the tree-tops, but the noon 
of life appears to beget a desire for a stesta in the shade of a 
Upas tree. Their pseudo civilization, though, may have 
something to do with it, for suicide is almost unknown 
among the wild Veddahs of the hill-country.” 

Similar reflections might often suggest themselves in 
studying the tendencies of that rather composite civilization 
which sums up the maxims of its philosophy in the motto, “a 
short life and a merry one.”  Tenets of that sort sometimes 
undergo a curious kind of metempsychosis. With the ex- 
ception of the primitive Veddahs, the natives of Ceylon are 
votaries of Buddhism, and the founder of that irremediable 
creed made the vanity of earthly existence the corner-stone 
of his ethies, and does not even seem to have sweetened the 
acerbity of that doctrine with any hopes of a compensating 
Elysium ; for the peace of Nirvana, as defined by the first 
disciples of the Nepaulese prophet, was only a dispensation 
from the doom of re-birth, and had to be earned by a sys- 
tematic suppression of the instinct which a French trans- 
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lator of the * Tripitaka ” calls le vitalisme—the propensity to 
pursue the phantoms of life, or even the love of life itself. 
The westward spread of that dogma undoubtedly tinged the 
ereed of the Syrian anchorites and their successors, the 
world renouncing monks and hermits of the Middle Ages ; 
but our medieval self-deniers were adversaries of nature, 
rather than of the vital principle. ‘‘ Whatever is natural is 


- wrong,” was the shibboleth of their creed, but their Virvana 


was a considerable modification of the Oriental prototype, 
and they contrived to reconcile the unworldliness of their 
tenets not only with the hope of an indefinitely protracted 
life in a pleasant hereafter, but with a temporal indulgence 
in all sorts of spiritual and spirituous luxuries. 

A surfeit of those luxuries has since produced a reaction, 
involving a still further departure from the standards of the 
Nepaulese world-despiser. The mistrust in the value of life 
and its terrestrial purposes still clouds our moral atmosphere 
like the trail of a poison vapor, and our modern anti- 
naturalists still vaguely admit the expediency of renouncing 
the blessings of secular existence, but they prefer to facili- 
tate that renunciation by previous experiments, pushed to 
the verge of that familiarity supposed to beget contempt. 
The earth of their ethical theories is still a vale of tears, a 
scene of delusive joys and preordained disappointment, but 
they withal hope to outwit the spite of life by crowding its 
sweets into the shortest possible span of time. In other 
words, they still deplore the illusiveness of temporal exist- 
ence, but prefer to shorten that illusion bya course of health 
destroying pleasures, rather than of health destroying pen- 
ances. They would drown in wine, rather than in tears. 

Buddha Sakyamuni would have protested that the goal of 
final emancipation can be reached only by the thorny path 
of a desire-killing askesis ; but science might add a more 
cogent objection by questioning the possibility of combining 
oh temporal happiness with the practice of life shortening 
habits. ‘The epidemic of the poison vice seems somehow to 
have begot the idea that by the use of abnormal stimulants 
our capacity for enjoyment could be abnormally increased, 
thus, as it were, tricking nature out of an amount of happi- 
ness not otherwise attainable. The immature libertine, the 
spice loving gourmand, the wine bibber, all delude them- 
selves with the hope of stealing a march on fortune; of 
anticipating her favors by enhancing the blessings of the cer- 
tain present at the expense of an uncertain future. ‘‘ The 
excesses of youth,” says a British moralist, ‘‘are drafts on 
the health of old age, payable with heavy interest some 
twenty or thirty years after.” But the truth is, that such 
mortgages are not only apt to be foreclosed, but that the 
extortion of the grievous interest is rarely postponed beyond 
the end of each day. For nature never fails to resent the 
insult by a depressing reaction, far‘more protracted than the 
abnormal exaltation, thus making the net result of the 
experiment a decrease, rather than an increase. of our 
normal share of happiness. Life, therefore, cannot be made 
worth living by devouring the seed corn of its.harvest; nay, 
the ‘‘ draft on old age” robs the present as wellas the future, 
after a fashion which might, indeed, justify a doubt whether 
the preponaerance of pain over pleasure is not aggravated by 
the delusion of the life shortening Sybarite more than by the 
infatuation of the life shortening ascetic. For habit, which 
dulls the pungency of debauching stimulants, also blunts the 
sting of self-denial—of a self-denial perhaps compensated by 
moments of mental ecstasy, while the surfeits of the pleasure 
seeker avenge themselves by the misery of moral and phy- 
sical indigestion. The pursuit of a ‘‘short and merry” life 
is apt to miss its main purpose. 

And moreover, to the highest attainable degree of earthly 
happiness, longevity, or its promise, is a condition, as wellas 
an addition. The end of individual existence may come 
suddenly, in unavoidable and inealeulable accidents; but 
premature death, in that form, does not darken life with its 
premonitory shadows. The ravages of a gnawing worm may 
for years blight the life of a tree with the doom of a linger- 
ing death ; while the stout young oak, felled by lightning, 
may to the last have enjoyed all the advantages of potential 
Jongevity. Longevity is worth deserving. 

Yet thousands, even of those who have learned to admit 
that life repays the pursuit of its secular blessings, have as 
yet not recognized the truth that unabridged life is still nore 
decidedly worth its price. The apparently redundant lon- 
gevity of the ancients concealed a specific adaptation to the 
physical and moral constitution of the universe. The chil- 
dren of a younger world had time to prepare the soil of life 
for its seed ; they had time to enjoy the matured fruit of their 





labor, and the best fruit ripens slowly. The products of the 
tropies grow stunted in the higher latitudes, not from any 
difference in the fertility of the soi] or the skill of its eultiva- 
tors, but because of the insufficient length of the harvest 
season. The harvest of our latter day lives is too often 
blighted in the same way. Our evening stars herald an un- 
timely sunset; before their day’s work is done our laborers 
are overtaken by the night, when no man can work; our 
monuments mark the sorrows of unfinished enterprises. It 
is true that, in the course of a perfectly happy life, the work 
of each day should bring its own reward; but anticipating 
hope plays a large part in that adjustment of labor and 
recompense, and the promises of May would fail to cheer the 
eye that could not hope to see the fruit of the flowering tree. 

When Firdusi was dismissed from the court of the Shah, 
says a Persian tradition of almost allegorical suggestiveness, 
the poet retired to his birthplace, the poor mountain hamlet 
of Thuss, and tried to forget the ingratitude of the world in 
the solitude of the hills that had witnessed the sports of his 
childhood. But as years passed, the fame of his poems 
spread beyond the boundaries of his native land, and one 
day the inquiries of a foreign embassy shamed the court into 
an act of justice too long deferred, for the caravan enculm- 
bered with royal presents and escorts of dancers and musi- 
cians, did not reach the mountains before the end of winter, 
and when the vanguard entered the south gate of Thuss, the 
mourners of the great poet followed his hearse through the 
north gate. Firdusi died in the peace of a life weary resigna- 
tion, but how many of his fellow exiles from the promised 
land of their hopes have perished almost in sight of a belated 
succor, and died, cursing the dust cloud of the approaching 
earavan and the clashing cymbals of the outrider. Can there 
be a doubt that Burns and Keats foresaw the issue of their 
struggle against bigotry, or that Cervantes, in the gloom of 
his misery, could read the signs of the dawn presaging a sun- 
burst of posthumous fame? Spinozaand Schiller died at the 
threshold of their goal; Paseal, Harvey, Macaulay, Buckle, 
and Bichat left their inimitable works half finished; Raphael, 
Mozart, and Byron died at the verge of a summit which per- 
haps no other foot shall ever approach. Who knows how 
often, since the dawn of modern science, the chill of death 
has palsied a hand that had all but lifted the veil of the Isis 
temple? Orin how many thousand lives time alone would 
have solved all discords into harmonies? An increase of 
longevity would, indeed, solve the most vexing riddles of 
existence ; it would furnish the secular indorsement of Mr. 
Mallock’s conclusion. It would give the vicissitudes of for- 
tune a chance to assert their equalizing tendencies ; it would 
supply a missing link in the arguments of that natural 
religion that trusts the equipoise of justice in the apparent 
eaprices of human fate ‘The price of longevity would redeem 
the mortgage of our earthly paradise. 

And that price could be paid even by the disciples of 
Epicurus. The belief in the possibility of a merry, though 
wasted, life has its correlative in the idea that a lengthened 
life must necessarily be a dreary one. Health can dispense 
with the alliance of asceticism. The renunciation of vicious 
pleasures means only the renunciation of thousands of those 
ills which the children of earth owe exclusively to their 
apostasy from nature; and that the indulgence in natural 
enjoyments is compatible with perfect health is proved by 
the longevity records of the nations that celebrated life as a 
festival. The biologist Bichat, whose intuitions so marvel- 
ously anticipated the conclusions of a later science, held that 
the normal longevity of our race should be an average of 
ninety-six years, basing his inference on the fact that the 
life term of all Known mammals exceeds at least six times the 
period of their growth. <A dog, growing for three years, may 
live to eighteen or twenty. A horse, growing for four or five, 
attains, and often exceeds, an age of thirty years. A camel, 
growing twice as slowly, may liveto forty years and upward. 
An elephant, evenin captivity, does not attain its full growth 
before its fifteenth year, and in India often outlives two 
masters. Some of the larger quadrumana likewise grow very 
slowly; several varieties of baboons, for instance, do not 
acquire the characteristics of maturity before the beginning 
of their teens; and the naturalist Brehm mentions a male 
chaema, who, after becoming the patriarch of his tribe, raided 
the durra-fields of the Zulu villages for nearly thirty years 
before he met his Waterloo in a fight with the outraged 
natives. The males of our own species grow for at least six- 
teen years, but less than one-third reach even the threefold 
multiple of that age, and hardly one in three hundred the 
normal sixfold, 
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Attention has also to be ealled to the cireumstanee that, 
whether the years of Genesis may have been solar years, 
moons, or seasons, the genealogy of the patriarchs records a 
steady decrease of longevity, since the author of that record 
ean hardly be supposed to have used, within the same 
chapter, two or three different units of computation. Besides, 
there is an a priové probability that the average duration of 
our life term mnust have been shortened by those three billion 
tons of virulent stiinulants, which, according to Dr. Schrodt’s 
estimate, have convulsed the viscera of mankind since the 
invention of aleoholie beverages, not to mention narcotic 
drinks, tobacco, made dishes, premature marriages, in-door 
life, sedentary occupations, high-pressure schools, sleepless 
nights, and all the fracas, fret, and factory smoke of modern 
city life. 

There is no doubt that the average of longevity has 
slightly increased since science has begun to dispel the mon- 
strous hygienic superstitions of the middle ages, but it is 
equally certain that those superstitions enormously decreased 
the average life term of earlier generations. Mental activity, 
under the stimuius of a fierce competition, is not specially 
conductive to length of life; yet a surprising number of 
Grecian statesmen. poets, and philosophers were octogenar- 
ians. The sun of the South did not prevent the passionate, 
though dietetically temperate, Saracens of Bagdad and 
Cordova from reaching an age which their Trinitarian con- 
temporaries often ascribed to the machinations of witcheraft. 
Yet neither the Greeks nor the Moriscoes were distinguished 
for the practice of the ascetic virtues. They loved life for its 
own sake, and saw nothing meritorious in gratuitous self 
denial. 

Physieal exercise, outdoor sports. abstinence from toxic 
stimulants and premature incontinence, frugality, in the 
original sense that implied a predilection for a mainly veget- 
able diet, and the love of mirth and harmless recreations, 
generally suffice to keep disease at bay, though there is also 
a deep signifieance in Goethe’s remark, that perfect health of 
inind and body depends upon the regular, though not neces- 
sarily exclusive, pursuit of some practical occupation. Brain- 
workers, he thought, should follow some mechanical by- 
trade, and counteract the one-sided tendencies of their study 
by mechanical labor, say, in an amateur carpenter shop, ora 
private smithy, @/a E. J. Burritt; or, better yet, on a little 
farm, with a bit of live stock and athriving orchard. Dis- 
appointment, oft repeated, undermines health as effectually 
as protracted physical pain, and for the worry of the vexa- 
tions incident to the complex and precarious pursuits of 
modern civilization, there is, indeed, no better specific than 
the peace of a rustic garden home. Xenophon’s hunting- 
lodge, Felix Sylla’s cabbage garden, Erasmus’s greenhouse, 
the patriarch of Ferney’s home-made Eden, with its pear-tree 
nurseries and refugee settlement, and even the woodlands 
and wood piles of Hawarden, may have enabled their pro- 
prietors to outlive the rancor of their enemies, and in all 
secular pursuits the art of survival is a chief secret of success. 
Other worldliness may renounce those pursuits, and ina 
narrower sphere of physical enjoyment the vital organism 
may fulfill its functions in a day as completely as in any 
multiple of days, but in the world of progress and social 
ideals only the hope of long life, or its equivalent in fame, 
gives existence the value of its highest purpose. 


Cotton Insurance and the Encroachments of the Marine Under- 
writers. 





A new form of policy for cotton insurance is agitated by 


fire underwriters, in view of the competition of their marine. 


rivals. The New York Commercial Bulletin has the follow- 
ing statement regarding it: 


With the approach of the cotton season the fire insurance 
companies are becoming stirred up regarding the compe- 
tition of the marine insurance companies, who attempt to 
control the insurance on cotton literally from the factor’s 
shed or warehouse, where it is sold, through the compress, by 
railroad to the seaboard, and to point of destination, thus de- 
priving the fire companies, almost entirely of the land risk. 
Even where the fire coinpanies happen to secure a premium, 
the marine companies in case of loss, it is stated, endeavor to 
secure subrogation as to whatever fire insurance there may 
be by supporting their policy-bolder in a suit for its recovery. 


Fire insurance men are anxious to secure some form of policy 
whieh will protect them against the marine companies. 

As is probably understood by most companies, the follow- 
ing is the practice of handling cotton in Memphis, for 
example: The factor, who receives the cotton from the 
planter, sells it by sample, and it is turned out from the 
factor’s sheds or warehouse, marked and made ready for 
delivery. In order-to protect the factor, however, against a 
possibly irresponsible buyer, the rule of cotton exchanges 
everywhere practically does away with the old common law 
rule. which would make such marking and sale by sample 
constructive delivery, and provides by a well-established law 
merchant, that only payment by check, or otherwise, shall 
constitute delivery. The buyer upon payment is at liberty 
to remove the cotton. If intended for shipment by railroad, 
it is sent at once to the compress, where he obtains a receipt 
for it, on a form of receipt usually printed by the buyers 
themselves, and containing a clause holding the compress 
company responsible for its insurance against fire. In 
Memphis the compresses, are practically agents of the rail- 
roads, who upon delivery of these receipts issue the bill of 
lading, returning the receipt to the compress company. 

It is evident that at the point where the buyer makes the 
payment for the cotton to the factor there is a change of 
title or ownership, and as he, or his consignee (the New 


England mill-owner or the Liverpool merchant) has, in most 


cases, an open policy with a marine company it may be said 
that from the instant of payment the cotton is under the 
protection of marine insurance. It is. therefore, to the ad- 
vantage of the fire insurance companies that their liability 
should cease and determine at this point to the extent of 
cotton paid for, whether in whole or in part, and if in part, 
to that extent, and it has been suggested that, as they have, 
in the interest of the cotton owner, introduced into their 
policies the delivery form, they should introduce a clause 
terminating their liability to the extent of value paid for, 
the amount unpaid for being the measure of possible loss to 
the seller. 
The following form of policy has been suggested : 


‘Tt is understood and agreed to be a condition of this insurance that this 
pany: shall not apply to or cover any cotton which may, at the time of loss, 
e insured, in whole or in part, under any policy or contract of insurance of 
any marine insurance company, Lloyds, or association transacting the busi- 
ness of marine insurance; and it is further agreed to be a condition of this 
policy that, wherever the local custom by rule of cotton exchanges so pro- 
vides, only actual payment, by check, draft or otherwise for cotton pur- 
chased shall constitute delivery of cotton from the seller tothe buyer. It 
being the intent and purpose of this insurance to indemnify only the as- 
sured herein named against loss by fire, it is understood and agreed that 
this company shall not be liable for any loss on cotton sold which has be3n 
paid for, by check, draft or otherwise; and in case of payment in part, then 
only to the extent of value urpaid for. 

“Tt is further agreed and a condition of this insurance that this company 
shall be liable only for such proportion of the whole loss as this insurance 
hears to the cash value of the whole property hereby insured at the time of 

e fire. 

‘* Other insurance permitted without notice until required. 

‘Loss, if any, under this policy payable to as interest may ap- 








ear. 
‘** Warranted that cotton shall not be stored or piled in the courts, yards 
or gangways. The receiving, handling and sampling of cotton during busi- 
ness hours, however, is not hereby prohibited.” 








Special Notices. 


WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A lreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTTo J. SEELAUS, 

Room 294, Stewart Building 
New York City. 


os Js. THMPED S46. COs 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

peg oye N. Y., 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar,W. Crowell, Vice- 
President; BKugene H. Winslow, ‘secretary. , 
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No. 7. 
1825. 1888. INCORPORATED 1851. 


Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 





MESA CAT SAGAEL cmrnen vie tones Cle oS Necisietsjenss Std EOIN «at intclng 3s wr cass $400,000 00 
Ee aratne ‘and all Liabilities ......0 02... i Par tat eae 00 
PARE ae er te Mets. SRere eye calcd oh v'aihith <jthe’s Sieicion teen we isin shale 1,282,929 00 

Se Ke ees eee aie $2,890,897 00 


Total January 1, 1888 
J DEVEREUX, President. 


OHN JOHN L. THOMSON, Sotriae 
R. DALE BENSON, Vice-Pres’t. 


W.GARUNER CROWELL, Asst. So" Dic 


Memoir of Stephen English, 


WITH PORTRAIT. 








Compiled from Notes and Recollections of Numerous Friends by P. 
Tertius Kempson, M. D 


Printed on Linen Paper and HUardsomely Bound in Cloth. 


Published by the Insurance Times, 176 Broadway, New York; price $1. 
Will be forwarded by mail on application. 





Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


Assets January 1, 1888. - - - - - $1,716,606 23 
US US SLU SS). ea en en ee eee os . . $1,296,365 36 
Surplus to Policy-holders SP Pee eMC Sea as ats Sissy bat «ioe ea Giniedlh® § 420,240 87 


Of which $181,001 44 is a Special Reserve due Savings Endowment Policies 
T.W. RUSSELL, President. F. O. Hupson, Secretary. 





The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





(germania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 


CARI Cab meee ci toed oth Se ee aet Sets cen ees avn uae g Sous ee” este he $1,000,000 00 
Reserve for Re-Insurance... .. Pi 908,053 29 
Reserve for Losses under adjustment... 93,467 20 





Neb Sic plins Makes we tee. cheer can Pe Rais erage Bre TS 
$2,673,662 64 


RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’y 








THE PIONEER OF INDUSTRIAL INSURANCE. 


CHARTERED 1880. ORGANIZED 1881. 


New England Fire Insurance Co. 
OF RUTLAND,. VT: 


L. W. REDINGTON, Pres. J. R. HOADLEY, Sec. 


The ony pic Fire ipeurnge Company in Vermont. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, Reet re Gay ie o> FE eS $12,600,259 03 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies Pe aoeenanle by the rules of the Company. Endow- 
ment Poiicies DW. at Life ra 


RD M “N EEDLES, President. 
. 8. STEPHENS, Vice-President. 
J. J. BARKER, Poet asa HENRY C. BROWN. Secretary 


QUEEN 


INSURANCE COMPANY, 











Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL S7., N. Y. 
A. D. IRVING, Manager. E. B. CLARK, Ass’t Manager. 





Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1], 1888. 


GaaWeavitale.. ese. Settnadl Pavcleccsis angevew loses a edleseey 1,000,000 00 
Outstanding Cais eRe Ie saree. Laos, oar ySen 102,464 32 
Re-insurance ReServe: 2... 6 228 seep eee nee sebecees covers csecee 665,888 28 
Net Surplus... .. Be dey ohn ae ee EL lamin on tice # <cie dirss 395,554 72 








Motal ASSOtUS.-: --.0cks “= 


J. D. BROWNE, - - - President. 
L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 





U. 8. | BRANC H 
North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, : NEW YORK. 
SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, 


Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 











‘THE UNITED FIRE RE:INSURANCEC® ) 


LIMITED 
OF MANCHESTER, ENGLAND. 








UNITED STATES BRANCH: - 28 to 40 NASSAU ST., 
WILLIAM WOOD, Manager. 


Sun Fire Office of London, England 


J.J. GUILE, U. S. MANAGER, 


NEW YORK 








OFFICE, 30 NASSAU STREET, NEW YORK. 





The Fire Insurance Association 


OF LONDON, 57 & 59 WILLIAM ST., NEW YORK. 
TRUSTEES IN NEW YORK, 
JACOB D. creer President teh chants National Bank. 
THOMAS REID. 
F. D. TAPPAN, President Gallatin National Bank. 
THEO. W. Lerron, General Manager and Attorney 
for the United States. 








Western Assurance Company, 
HAD OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director 
UNITED STATES TRUSTEES. 
WM. H. GUION, of Williams & Guion, (Guion Ste¢ Spee! Line) New York 
WM. A. BOOTH, President Third National Bank, New York. 
ARTHUR B. GRAVES, President St. Nicholas Bank, New York, 
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THE 


Anglo-Nevada Assurance Corporation, 


OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEw YorK, 


Gash Capitals, ott. cmcitcian areas sowie seals Sar ciistene pi wisi ia ak +» $2,000,000 00 
Cash* A csets Janviany 1) 188B sion ace s bores on aie eeteipere sam air a wiaeele 2,497,833 18 
otal LaAsONIHESs We oes woe) ows. hele slolaeiom cia eiteet seek bios ece nears 513,762 68 
Surplus as regards policy-holders.. .....c...0.-ssecces cee ceceeenccs 1,984,070 50 








Providence-Washington Ins. Co. 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1838. 


CASH GABITATIO MGs. Ghciidtns LS see SOX tole Beleleun ate ohge ea aioe $400,000 00 
ASSETS | edoes ae ot /Raeaethais settee bt Pain Us Ton eee De AM EN clearer 1,116,858 70 
LIABILITIES—Re-insurance Reserve.... .. ..... ...$449,782 81 

Other Glalmgs coer inass aceaseae ee omsoss 128,154 71 


Cash Capital .. 400,000 00 
Net Surplus;23 35 asae ee . 188,921 18 $1,116,858 70 
Manager Western Dep’t, Holger de Roode, Chicago. General Agents for 
Kansas, Colorado, Nebraska, Wyoming and New Mexico, Packard, Wilson 
& Piper, Denver. 








GUARANTEE 


CO. OF NORTH AMERICA. 
Head Office: 157 St. James St , Montreal. 





The OLDEST and LARGEST in America. 





President—Hon. JAMES FERRIER, Senator. 
Vice-President—Sir ALEXANDER T. GALT. 
Managing Director—EDWARD RAWLINGS. 
OFFICE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 





[Lancashire Insurance Company, 


OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD O¥ TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BUISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y 





GEORGE PRITCHARD............. 20 Sub-Manager. 
GENERAL AGENTS. 
W. Go HERGUSON co.ph eure Pieces ceed be peasant eee Steerer e Chicago. 
HK ALIN DSEY coin Sor hae oes nooo aae o's eae rane Ca Daren ee . Cincinnati. 
E. W. CARPENTER...... . Poea she are we Maths vist ec wieee Eeente dee San Francisco. 
HUTSON LEB Asieccictes ceep iin ce Soe eee mech re cava ens Charleston, S. C. 
§: O38 COTTONGS BRO want aeauntdcse setae ere eet seen ae Houston, Texas 





GEORGE STEWART, Gen’! Manager of the Company, Man¢ bester, Ev¢ 








A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





THE 


Provident Life and Trust Co. 


OF PHILADELPHIA. 





AREBOLS ses Mae oc aale tiuend opie steiacrs te ete tele orton obs . $13,482,548 64 
NULPIUBE sheet ob aicecl nite BY alk acca eats oaee te ema Maes EAE ee 2,752,265 71 
IMsuUPranee In WOPGE Sea asks yee) en. asec meee ees oo BRE tre 57,137,653 00 

In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 














t 


American Surety Co., 


160 BROADWAY, 





NEw YORK. 


BONDSMEN 
SUPERSEDED. 


CASH CAPITAL, : - $1,000,000, 
STATEMENT DECEMBER 31, 
Resources (including capital, $1,000,000) ........ 2.6.0 ..ece eee $1,233,777 58 
Liabilities (including Reserve. $128,411 74)....°°° 0... see eeee eee 151,616 31 


HENRY D. LYMAN, 
Vice-Prest. 


RICHARD A. ELMER, 
President. 


Telephone, Law 556. 





Royal Insurance Company, 
OF LIVERPOOL, “ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 
HEAD OFFICE METROPOLITAN DISTRICT, 
RoyAL INSURANCE BUILDING, 


No. 50 WALL STREET} NEW Gi 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1888. 


~ 








ASSETS. 
First Mortgage R. R. Bonds, market value .. .........--...+..+- $710,850 00 
U. 8. Government Bonds, market value... .........+..2..... ... 1,385,165 00 


Real Estate..... 1,800,704 04 





Cash in Bank and Offices 160,116 09 
Accrued Interest....  -.. 34,468 82 
Uncollected Premiums.. : 326,466 05 
Other Assets cass ite oe depos ob eels aley ox 4000 teins slates ate eieee 477,425 05 
* $4 845,194 55 
LIABILITIES. 
Unpaid Losses, Unearned Premiums, and other Liabilities...... 2,709,322 93 
Sut pls. seats cesar FES. PS Measp ow dno Eolas Ue eMC a tape ee latte tae 2,135,871 62 
Income in U.S. for 1887 7.20% <a Sawcicctetas oe eee eee iene ee 2,690,040 87 
expenditures yn. cetene scoueeetaner gates Renta tere tere mee eee 2,364,968 76 
MANAGERS. 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building, 
50 Wall Street. W. W. HENSHAW, Assistant Manager. j 
SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 53 Devonshire Street, Boston, Mass. 
JOHN H. LAW & BROS.. for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 
CHAS, H. CASE, for Tllinois, Michigan, Wisconsin, Minnesota, Kansas, 
Missouri, Lowa, Colorado, Nebraska; Royal Insurance Buildng, 169 
Jackson Street, Chicago. : f% 
R. EMORY WARFIELD. for Maryland, Virginia, North Carolina, Disrict 
of Columbia; 15 South Street, Baltimore, Md. . 4 
BARBELL & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Texas, South Carolina, Alabama, Louisiana, Arkansas; Louisville, Ky, 
GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. 
b, W. CARPENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizona; San Francisco, Cal, 
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**The Leading Industrial Insurance Company of America.” Union Mutual Life Insurance 60., 


*, CANVASSERS WANTED . PORTLAND, MAINE. 
Yn all the principal cities of the New England, Middle & 


Western States by the INCORPORATED 1848. ; JOHN E. DeWITT, President 


; Metropolitan Life Ins urance Co. The attractive features and popular plans of this well-known Company present 
; OF NEW YORK. = ie inducements to intending Insurers peculiar to itself. 


s Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 














. For its Plan of Industrial Insurance. tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
This plan embraces all the members of a family, male and female, be- Its plans are varied and adapted to all circumstanees. There is 


tween ages 1and‘%70. Premiums from 5 to 60 cents per week. Claims paid | nothing in Life Insurance which it does not furnish cheaply, pfofitably and intelligibly. 
immediately at death. Dues collected weekly from the homes of members. 


Benefits range from $14 to $1,000 and upwards. ae ' ree 
The assets of the company amount to Five Millions of Dollars, and its Total Payments to Policy-Holders and their Beneficiaries, 
ace ties to One and a Quarter Millions | ro etat — MORE THAN—— 
ll needed explanations will be furnished upon application to the com- $2 3,000.000.00. 
ee Mi superintendents in any of the,principal cities, or to the Home Office , 
‘in New York. : : 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 


SHEWART L. WOODFORD, Counsel. Good Ternitory still open for Active and Experienced Apents. 


‘To Life Insurance Agents. The Massachusetts Mutual Life 














Is your business profitable? Are you meeting with the Insurance Company 
»success your efforts warrant? If not, is the fault yours, or } = 
_are you required to devote too much time to talking SPRINGFIELD, MASS, 

“COMPANY, INSTEAD OF LIFE INSURANCE?” NEw YORK AGENCY, 243 BROADWAY. 
‘This can be avoided by taking an agency of the AZTNA | INCORPORATED 1851: PURELY MUTUAL. 
LIFE, whose responsibility and financial standing are recog- | yy, y, B, BDGERLY, President, - - JOHN A. HALL, Secretary. 


nized by all; and whose name has for years been a household | qpypry ys. LEE, Vice-President, 
word. Its merits are known by leading financiers and eee RE Sy 
business men, who are among its most liberal patrons. For | jS?iigas cc SUS Brett gee Sake hehe te Co 
Ef aieaey address the 5 SRAMIEICR, TPR, chins eee ec amas doa Pe Reso pM ae Ae Pate ..-. 8,332,649 31 
sas ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


JETNA LIFE INSURANCE COMPANY, Policies issued under the provisions of the new Massachusetts non-for- 


feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


- - OSCAR B. IRELAND, Actuary. 


HARTFORD, CONN. 








he Manhattan Life Insur 
Ajtna Insurance Company, i CaS as ES he Co., 


HARTFORD, CONN. Nos. 156 and 158 BROADWAY. 
Has accumulated assets of over $11,400,000, with s lus of $1,600,000 ft 
Incorporated 1819. Charter Perpetual. New York Standard. =~ | Nie = 








“a: : : " ; “T MUST DIE TO WIN.’’—This is acommon expression, used frequeatl 
Losses Paid in Sixty-nine Years, $61,630,000 in connection with life insurance as an Objection to the ordinary lite nian, 
“itis an excellent form of provision for the family, but I must die to win.” 
f BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 

January 1, 1888. which meets the above objection. Take, for instance a policy payable to 
REET er ete. Et A _....$4,000,000 00 | yourself, 10, 15, or 20 years hence. If you die before the termination of 
Reserve for Re-insurance, [Fire] .....-- ~. 1,856,196 74 the period, your family wins. If you survive the period, the policy becomes 
Reserve for Re-insurance, [Inland]........ 








9,630 08 | 2t once a provision for your own advancing years. You have lived and won. 

















Reserve for Unpaid Losses, [Fire] ........... Sey eg a oS 184/081 7 The ‘‘ Manbattan’s”’ new plan meets tde want. It retains the advantage 
Reserve for Unpaid Losses, [Inland]... .. ............0..... s.. 66.500 00 | Of the endowment feature while reducing the net cost of Life Insurance 
nOthar CIAiIS.{ “o..” is... Sine A bs Ne ve oe) ca eae 66,922 37 | Under the contract to almost nothing. Foran example of the operation of 
Net Surplus i : 3.345 058 04 | this plan, address the Company, giving your age, and a statement will be 
“2 See aden oie eer ree Ce Pe TAC Pee Cee es aerit- you: 
Sa hoe Ea onl in Oe es ae $9,528,388 97 ORGANIZED. IN, 1850. 
: : President, - - =- JAMES M. McLEAN, 
1 L. J. HENDEE, President. First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKES. 
¥ Wm. B. CLARK, Asst. Secretary. J. GOODNOW, Secretary. | Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 














Phenix Insurance O ompany, Phoenix Mutual Life Insurance Co. 
OF BROOKLYN, NEW YORK. OF HARTFORD, CONN. 
s ORGANIZED IN 1851. 








Insures against loss by Fire, Lightning, Wind Storms, Tornadoes 
-Cyclones and Farm Property 











ES RSL Sr ULE eR (oe Etta, Sarcastic Nokes “auncin 5 Ped eadeine celeste cuts $10,501,559 74 
WESTERN DEPARTMENT. Paid Policy-holders in 1887. 0.20... 2 F.- Sees cee Wade puigticu sce 4 1. O15:889 44 
: : Total Paid Policy-holders in thirty-six years over 
THOMAS R. BuRCH, Gen’! Agent, - Phenix Building, CH1cAGo, ILL 
SASTERN DEPARTMENT AND MIDDLE STATES. $27,000,000 00 
-JONATHAN W. BARLEY, Gen’l Agent, - - - -NEW,YORK CrTy ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
Office in the City of New York, with whom Mheral cra wilt be made. The attention of experienced 
7 agents is particularly invited to our plans. 
>) WESTERN UNION BUILDING, Endowments at 8) at Life Rates Life, EndOwment and Annuity 
Broadway, Cor. Dey St. Policies (copyrighted) with value options at 65, and indorsed guaranteed 
3 : i f cash values at stated periods. Stated paid-up tnsurance values after three 
a » GEORGE P. SHELDON, President. PHILANDER SHAW, Secretary | years: Non-forfeitable and incontestable. Losses payable in thirty days. 
ARTHUR B. GRAVES, Vice-President A. C GOODMAN, President. J. B. BUNCE, Vice-President. 


GEORGE INGRAHAM, 2d Vice-President. J. M HOLCOMBE, Secretary. 
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AN UNEQUALED RECORD. 


THE 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 








Has paid to Policy-holders, . . . , : . : . : : $128,777,136,82 
And now holds for their protection, . : : : . . : : 56,643,498.38 

A Toran OF. . =n eco os. 1; DO hie a lilnaetie seep pieg ee 9a teases aera cee 
While it has received from them only, : : . . : : . - , 150,887,761.65 
A gain over premium payments, after paying all expenses and taxes, of . 34,432,883.55 


Or 22 7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 


JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 





JOHN M. TAYLOR, V1cE-PRESIDENT. DANIEL H. WELLS, AcTUARY. 
1845. PROTECTION AND PROFIT. 1888. 


ce mee . . §1st—The Certainty of Protection toa Man’s Family in case . his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; 1; 2d—The Certainty of Profit to himself if he Lives to Old Age * 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 


346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


©O.0 MP AUNSY, «POUR Te VM eas 


Cash Assets, over - - - - - - - - : . - - eC - $83,000,000: 
Surplus, N: Y. ‘Standard, over 7-0 9 =) oe ee ee eae eae 2 11,000,000: 
Annual Income, over - - - - . = - - - - Sete. - 22,000,000 





Insurance Co. of North America, ‘W aks ety Fire franente Company 











232 WALNUT STREET, PHILADELPHIA. Capital Stock... G2) 0.23 02 vieses «ics nde en bob eeeh Sent ate ea cee eae $1,250,000: 
Assets,-Jan. J, A888 U5 .civiss's «a's de elirenins + SER sis tipo tle ¢0' pie ott ener 5,288,604 
Re insurance eiewcok! 3 anahae’ ve Fre eevee bale guaran este emis Je ie ara ein See Betis 
al TERA : = s i 7 E ¢ olicy-holders’ Surplus ..s..55 0.0 %.5s sce 5 aes 4 ocees oUome mee 
Assets, January 1, 1888. $8,486,591 + coyotes over all en en ee ee ee 1,936,260-, 
LIABILITIES—Reserved for re-insurance and all other claims. .... $3,032,100 WESTERN DEPARTMENT, Chicago, Illinois. 
Capital Stock asi ah res ors. edende ne tcatene D5 Ee Asa ete oh ee 3,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Hurpius-over all Hapiities 7.0) hee aie veeess ise pee aate stewie olenret 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - = San Francisco. 
A ts in all the principal towns and cities : 
a hs Pte Mer Pe ie GENERAL AGENTS AND ADJUSTERS. 
Eastern rite ped States, ech : Pere Prete 
eee PLATT, - - “ - President. ROTO ED SoROR yy = é 
. CHARLTON HENRY, Vice- Pres’ ry WM. PL ATT. 24 Vice Pres’t. Wie yd te in all prominent localities throughout the United States ands 
SEVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y GEO. L. CHASE, President. ROYCE, Secretary. 


Pe: 
Office in New York; Fire, 6 Pine St.; Marime 16 & 18 Exchange Place. HOMAS TURNBULL, Assistant Secretary 
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THE statement of the premium receipts upon New York 
city business during the first six months of this year, by 
fire insurance companies doing business therein, is reprinted 
elsewhere in this issue, from the report of the Fire Patrol 
Committee of the New York Board of Fire Underwriters. 
An apparent large increase in the amount of receipts, 
comparing them with those of the first six months of 1888, 
is due to the fact that under a new ruling of the board the 
returns this year have been made upon gross receipts, 
while in previous years the returns represented premiums 
received less commissions and brokerage. This change was 
desirable to prevent some abuses in the nature of evasions 
in making up returns. The difference in aggregates between 
the two half years is $396,568. Whether there has been an 
actual increase or loss in receipts this year compared with 
last, cannot be discovered from the grand totals, but in view 
of the demoralization in rates since the Tariff Association 
went to pieces, there is no need to look at these figures for 
the information. 


FoREIGN journals mention that a provisional liquidator 
has been appointed to take charge of the affairs of Le Roy- 
aume Fire insurance company, of Belgium. ‘his is the 
concern which R. E. L. Evans, having an office at Washing- 
ton, D. C., made known to agents and brokers all over the 
country, by means of multitudinous circulars, a year ago, 
and whose policies he was offering as late as last December. 
It will be remembered that the insurance press, including 
this paper, had an unpleasantness with Mr. Evans over the 
character and responsibility of La Royaume, and that its 
home office managers had the nerve to write to one of our 
contemporaries a threatening letter. The circumstance that 
it had a cash capital of but $42,080 upon which it proposed 
to do business in Europe and America, was quite enough to 
settle its pretensions here, aside from its use of a somewhat 
notorious underground broker as its American agent, and 
its selection of Washington for headquarters. A number of 
its policies are doubtless. still running in this country, for 
Mr. Evans was an industrious worker of underground 
routes. But for the warning of the press there would have 
been more victims. Those who suffer in spite of the warn- 
ing deserve no sympathy. 





WE make some extracts from the scholarly address of 
Mr. McCandlish, president of the Faculty of Actuaries in 
Scotland, and regret that we have not space for the entire 











address, which presents, with more than the customary 
clearness of current treatises on insurance and with great 
ability, the fundamental principles of the institution. The 
author shows that insurance is essentially modern in its 
characteristics, the outgrowth of modern needs and the nec- 
essary prop of the credit system, upon which the commer- 
cial transactions of modern civilization are based. Some of 
Mr. McCandlish’s figures, representing the insurance busi- 
ness of the world, perhaps need explanation and amplifica- 
tion. The number of existing life insurance policies he 
states as a little over three millions, insuring $6,000,000,000, 
This excludes the industrial business of Great Britain and 
this country and the American assessment business. Taken 
together the number of persons throughout the world, 
whose lives are insured for smali or large amounts by the 
regular ordinary, industrial, friendly societies and assess- 
ment systems, cannot be be less than fifteen millions, and 
the insurance in force $12,000,000,000. To these totals must 
be added that of the compulsory insurance system of Ger- 
many, which applies to twelve million persons. Mr. Mc- 
Candlish’s figures for the annual cost of fire insurance to 
the insured throughout the world, are $250,000,000, three- 
fifths being for losses and the remainder for expenses and 
dividends on capital. This is rather under than over the 
mark, as the annual cost of fire insurance to the insured in 
the United States alone is nearly half of that sum. The 
risks in force in the United States amount to over $13,000,- 
000,000, which is probably less than half of the world’s 
aggregate. These enormous sums give an idea of the mag- 
nitude of the trade, whose origin, growth and elements are 
luminously explained by Mr. McCandlish. 


THE exigencies of party politics have rendered it neces- 
sary for one of the daily papers of the state of New York to 
start the story, and for other papers to give it currency, 
that fifty thousand dollars was paid by the life insurance 
companies last year to secure the signature of the governor 
to the bill passed by the New York legislature, repealing the 
act of 1880 imposing a special tax on the premiums of New 
York companies. It is needless to say that all the persons 
alleged to have been engaged in negotiating this transaction, 
indignantly repudiate any knowledge of it. The fact is 
that there was never at any time a doubt in the minds of a 
large majority of the members of both branches of the legis- 
lature. or in that of the governor, as to the justice of the 
repealing bill. It was strongly advocated by the superin- 
tendent of insurance in his annual report, it passed the 
assembly by a vote of 75 to 38 and the senate by a vote of 
22 to 7, and when the governor, as a matter of courtesy 
before taking action, gave a hearing on the bill, nobody 
appeared to ask him to withhold his signature to it, while a 
number of prominent and influential gentlemen, represent- 
ing the policy-holders of life insurance companies spoke in 
its favor. There was so little real opposition to the measure 
that money was never essential to grease its passage, and if 
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the insurance companies paid any ‘or the purpose, they 
were idiots of a large-sized pattern. The circumstantial 
minuteness with which the details of the bribery are given 
may have the effect of killing off a certain aspirant for politi- 
cal honors, but we question if anybody, in these times of 
campaign unveracity, actually believes the narrative. 


If insurance serves to lessen the owner’s risk of loss, it serves in that de- 
gree to increase the chances of wreck, and marine insurance under its 
present conditions is probably answerable for a large number of wrecks, 
and therefore for a great public loss On whom does this loss fall? Not 
on the owner of the wrecked ship, who actually makes a profit; not on the 
underwriters, who charge a rate commensurate with the risk; stil] less on 
the brokers and agents. who benefit by the higher rates of premium passing 
through their hands; possibly not even on the general merchants who pay 
these higher rates. But the Joss must alight somewhere. It enhances the 
cost 1o the general community of all ship-borne goods. Every fleece that 
comes from Australia, every bushel of wheat that comes from America, 
every chest of tea that comes from China costs us more than it need do; 
and all the productions of this country which are sent across the sea gointo 
the distant markets for which they are destined, loaded with an additional! 
burden of cost, enhancing the price to the consumer and consequently re- 
stricting also the demand. Without entering into statistics, the truth may 
be put in this way, that if in any given trade, out of ten ships engaged in it 
one is wrecked, then ten ships have been required for the conveyance of 
only nine cargoes, and the cost of the extra ship and its cargo is distributed 
over the nine ships and their cargoes by means of insurance. 


This is the homely way Mr. McCandlish uses of illustrating 
how any loss, which annihilates values, falls ultimately on the 
general community. The first loser may be made whole by 
means of insurance, but his compensation is merely the sum 
of the contributions of his fellow citizens to the common in- 
surance pool. Elementary as this fact is, it is not compre- 
hended by a vast number of people, and not a few of them 
are legislators, who imagine that they are burdening insur- 
ance corporations when they heap taxes upon them, Every 
tax, whether an insurance tax, or tariff tax, or any other 
kind of tax, paid by the intermediary agent, and every loss 
paid for by him are at the final cost cf the people. When 
they get this truth thoroughly into their heads, they will be 
keenly sensitive to the wastefulness of the age—the unnec- 
essary fire waste for instance, which they pay for out of their 
own pockets. 





THE retirement of the Mercantile Fire insurance com- 
pany of New York, announced this week, emphasizes the 
growth of the great companies at the expense of the smaller 
ones, under the stress of competition. The Mercantile Fire 
is the eleventh company which has gone out of business 
during the seven past months of this year, each one of the 
eleven having been absorbed by a larger company. Two of 
these retirants, the Washington Fire and Marine of Boston 
and the Howard, were themselves important companies in 
their way, but their re-msurers were more important. The 
smaller companies were the Merchants and Mercantile Fire 
of New York, Hope and Factors and Traders of New 
Orleans, Pennsylvania of Pittsburgh, Prescott of Boston, 
Commerciai of Baltimore, People’s of Memphis and tna 
Fire and Marine of Wheeling. Together—excepting the 
Baltimore company, whose capital was mostly fictitious— 
they represented cash capital to the amount of $3,150,000. 
They have withdrawn from business because their stock- 
holders were dissatisfied with present profits from under- 
writing, and apprehensive that future profits may be less 
and even entirely wanting. The impairment of several other 
small companies, notably the Boatman’s, and Guardian and 
Fire Association of New York, and the unrest of the stock- 





holders of others like the New York Equitable, are further 
indications of the tendency towards the dying out of the 
weaker contestants in the struggle for business—in the 
moneyed East at least. New companies, with small capitals, 
are springing up in the rapidly growing states of the west, 
but their efforts are directed to the cultivation cf local or 
underground business, and they cannot be seriously ranked 
as competitors with the great agency companies of the 
Atlantic states and California. Here in the East, the swal- 
lowing of the little fishes by the big ones, has been steadily 
going on for a decade. Since the beginning of 1880, one 
hundred and six American fire insurance companies—most 
of them transacting an agency business and eighty-five per 
of them located in the east—have ceased doing business. Of 
these nine had more than $300,000 capital, and the remain- 
ing ninety-seven had $300,000 or less. Nearly all of those 
which did not fail outright or close out their own risks, 
were taken in by the leviathans. The great companies can 
do business at_a smaller average expense than their little 
competitors. They get better rates and take the pick of the 
offerings. The little fellows must take the rest. The fittest 
survive. 














SFacts and @Opintons. 





ACCIDENT insurance in Great Britain has recently been 
unprofitable. The London Daily News, summing up, says: 


It is to be regretted that the accounts of accident insurance companies 
are not morefavorable. Accident insurance, in truth, is a matter of growth 
so recent that mistakes, losses and expenses in getting business together 
are not surprising. But the accounts published of late show in too many 
cases that the.proportion of losses and expenses to premium income has 
been very heavy. The Employers’ Liability and the Railtvay Passengers 
insurance companies are the largest and apparently the most successful. 
In the former case the percentage of losses for the year ending March last 
was a fraction Jess than half the premium income, and the expenses ab- 
sorbed another third, but even then the profit was considerable on a pre- 
mium income of £213,000, The Railway Passengers insurance company 
lost not far from two-thirds (52.2 per cent.) of its premium for last year, and 
its expenses were little more than a fourth of the premium income. Com- 
ing to smaller companies, however, we find that the Imperial Union lost 
over 68 per cent. of its premium income last year, and, as its expenses were 
over 32 per cent., there was nothing remaining as profit. The Mutual Acci- 
dent lost 7014 pe. cent. of its premium income, and its expenses were over 
47 per cent., so that its outgo far exceeded the preminm income of the com- 
pany. The Sickness and Accident company has had to pay more than 99 
per cent. of its premium income in losses and expenses. 


THE president of the Mercantile Fire insurance company 
of New York decided to accept the appointment of superin- 
tendent of the new Inspection Bureau in New York, and on 
Monday a special meeting of the directors of the company 
was held and the resignation was accepted and Elbert A. 
Brinkerhoff was elected to the vacant office. Then the 


directors voted to accept an offer from the German-Ameri- - 


can insurance company to take the entire business of the 
Mercantile. The affairs of the latter will be wound up as 
speedily as possible and thus another familiar name in local 
New York fire underwriting disappears from view. The 
Mercantile Fire was organized and began business thirty-six 
years ago, with $200,000 capital and James Wright as presi- 
dent and John baker as secretary. Mr. Anderson became 
secretary in 1804 and president in 1870 The company went 
through the Chicago and Boston fires successfully and after 
deducting the assessments made necessary by the losses then 
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occasioned, has. paid an average dividend of seven per cent. 
during the whole period of its existence, Its net surplus at 
the beginning of 1888, however, was but $6,188, 


WE hayea good many lofty buildings in London, but Melbourne quite 
eclipses us in this direction, as there is now in course of erection in that 
city a twelve-story building, which will rise to the enormous height of 173 
feet. This gigantic block is to contain six shops and 220 offices, and to be 
fitted with four lifts. In the event of a fire breaking out on the top story 
it will be a somewhat difficult task for the firemen to cope with it, and 
there will be a rare getting up stairs before they come to the scene of the 
outbreak.—London Insurance World. 

The larger American cities have a number of buildings 
twelve stories high, and in New York there are fourteen and 
fifteen story buildings. What will our astonished London 
contemporary say, however, when it hears of the twenty- 
eight story building to go up at Minneapolis? It will be 
constructed of iron, copper, stone and other non-inflammable 
materials, will contain 728 large offices and rise 350 feet. 
And it will have fourteen ‘‘ lifts,” 





In the case of Lamberton against the Connecticut Fire 
insurance company just decided by the Minnesota supreme 
court, it is held that a provision in a policy of fire insurance 
that ‘‘ no officer, agent or representative ” of the corporation 
shall be held to have waived any of the econditions of the 
policy, unless such waiver shall be indorsed thereon, is 
ineffectual to limit the legal capacity of the company to 
afterwards bind itself, contrary to the conditions of the 
policy, by an agent acting within the scope of his general 
authority, the above provision not being a limitation upon 
the authority of any particular agent or class of agents; but, 
in effect, upon the capacity of the corporation for future 
action. Such a limitation cannot be imposed. 





A LIVERPOOL gentleman took outa policy in the Aceiden- 
tal Death insurance company for £1,000, and had duly paid 
the premiums for twenty-six years, when on October 5 
last, while out shooting, scratched his ear with a thorn in 
getting through a hedge. Blood poisoning ensued and eleven 
days afterwards he died from the effects. The company re- 
sisted the claim on the ground that the accident was not the 
direct cause of the death, which the medical certificate gave 
aserysipelas. A British court decides that erysipelas was, 
in this case, caused by the accident and that the company is 
responsible, 


Atv the annual general meeting of the proprietors of the 
Guardian Fire and Life insurance company of London, held 
August 6, the directors reported that the fire premiums 
during that year, after deducting re-insurances, amounted 
_ to £453,788 and the losses to £281,965, being slightly in excess 
of 62 per cent. of the premiums. The premium reserve fund 
will now stand at £204,200 and the fire general reserve fund 
at £350,000. There will be, therefore, an aggregate fund, 
apart from the proprietors’ capital, of £574,200 to meet fire 
claims. 





Tuer Connecticut Mutual Life insurance company sold 
last week to W. A. Slater, the Honore Building in Chicago, 
situated at the corner of Adams and Dearborn streets. The 
transaction was arranged in Hartford and the price paid 
was $730,000, The company furnished H. H. Honore the 
money to build this block after the great fire. He failed in 
1873 and the company’s mortgage upon it was foreclosed. 
The sale to Mr. Slater has now netted the company a hand- 
some profit on its investment, 


THE new English assessment company, the Tower Life, 
which has been started as a rival to the Mutual Reserve 
Fund in England, is already in difficulty. Since the issuing 
of its prospectus one of the prominent gentlemen named on 
it, as endorsing the company, has promptly repudiated any 
responsibility for the statements made, and it is expected 
that all the others will follow, The £20,000 deposit required 
by the government has not yet been deposited and practi- 
cally the existence of the scheme so far is confined to a sheet 
of paper. 


THE WEEKLY UNDERWRITER credits The Fireman’s Herald with an 
article that was original in The Cincinnati Price Current. The editor of 
THE WEEKLY UNDERWRITER is not to blame, however, as the editor of 
The Fireman's Herald stole the paragraph bodily, and printed it as original 
editorial matter.—-T he Spectator. 

The Spectator rebuking The Fireman's Herald for literary 
larceny is a solemn and moving spectacle. However, the 
charge appears to be correct, and the Herald must mend its 
ways or it will have to be sent up. 





THE stockholders of the defunct Alabama Gold Life 
insurance company of Mobile offer, as a compromise, to pay 
policy-holders fifteen per cent. of their claims, otherwise 
they wili fight the settlement in the courts. The Savannah 
policy-holders of the company have held a meeting and 
agreed to accept the terms. 


SPONTANEOUS combustion in hay caused the burning of 
William Walter Phelps’ fine stables in New Jersey last week. 
In one of the houses were stored the goods rescued from Mr. 
Phelps’ mansion when it was burned some weeks ago. These 
were again saved, but otherwise the buildings and contents, 
including eight carriages, were a total loss. 





THE London and Provincial insurance company, which 
withdrew from all of the United States except California, in 
1885 and has since lingered on the Pacific coast, has finally 
retired from that locality also, re-insuring its coast risks in 
the Helvetia Swiss Fire insurance company. 


THE trial of the persons in Belfast, Lreland, engaged in 
the attempt to defraud the Equitable Life of New York and 
the Marine and General Life of England, is now set down 
for October 13. 





THE Pacific Underwriter prints photographic copies of 
underground policies issued in California by the China 
Mutual insurance company of Boston, through Johnson & 
Higgins, brokers of New York and San Francisco. 


A FIRE patrol will be organized in Brooklyn, N. Y., the 
companies doing business there having agreed to pay the 
expense. 





THE New York city fire losses for 1888 up to August 1, 
have amounted to $4,345,740, estimates the Commercial 
Bulletin. 





THE July fire insurance losses on the Pacific Coast were 
in excess of a half million of dollars; the hottest month in 
the year, says the Coast Review. 


THe Exchange Fire of New York has re-entered California, 
having been absent since 1884, 


96 THE WEEKLY UNDERWRITER. en es 








®Oficial Weports. 





Canada Insurance Report. 





From the report of the superintendent of insurance of the 
Dominion of Canada, for 1888, for a copy of which we are 
indebted to Superintendent Fitzgerald, we make the follow- 
ing extracts : 


FIRE INSURANCE IN CANADA FOR THE NINETEEN 
YEARS—1869-1887. 











ws Rate of 

ke het | Losses Paid, |Losses per cent. 

: ey a of Premiums. 

ee Saas bed by PES 

Canadian Companies Menno $21,254,057 | $15,583,576 73,32 
British a6 Sake kee 42,249,550 31,287,557 73.94 
American PS Me 3 5,473,114 | 3,839,686 70.16 
CU OLSUB visi ade Oe oe oe oe $68,976,721 $50,660,819 73.45 








If we had excluded from these tables the year of the dis- 
astrous fire in St. John (1877), the average loss rate would 
have come out 64.67, 

Some indication of the relative condition of the business 
of fire insurance in the different provinces is given by the 
following return furnished by eighteen of the companies 
operating therein. Of course this is not the whole business 
done: 














Net Premiums. | Losses Paid. | Loss Rate. 
|\—. Se Se aa 
Ontario:.......7. Fate oe Mute pit $1,560,834 73 $858,265 65 54.99 
Quebec ..........- 1,115,380 2: 953,642 09 85.50 
Nova Scotia ........... sult 186,832 35 77,933 60 41,71 
New Brunswick 218,543 05 120,365 82 55.08 
Prince Edward I[sland..... . . 16,910 75 10,420 82 61.62 
Manitoba. . Rh NG oie See 200,781 43 94,384 11 47,01 
British Columbia. pS 103.5 275 46 28,704 62 27.79 








Obtaining an approximation to the losses incurred during 
the year, by excluding the payments for losses outstanding 
at the beginning of the year, and including the amounts esti- 
mated for those of the year still unsettled, the ratio of the 
losses incurred to premiums received comes out 66.40 per 
cent., Which does not differ materially from the 66.62 of the 
previous year, and is only 2.88 per cent. in excess of the 
average for the last ten years (63.52). The following are the 
rates of incurred losses from 1878 : 



































| | 
17, | 186, 1885, | 1884. | 1883. | 1382. 2 | 1881, | 1880. | 1879. | 1878. 
= eae me eee — 
Canadian... _.| 69.97 | 65.24 | 56.10 | 65.30 | 71.17 | 72.84 1. O4 | 54.50 | 67.81 | 52.21 
British ...... | 64.62 | 68.01 | 56.62 | 64.29 | 65.94 | 65.27 | 72*14 | 37-28 | 67.83 | 47.24 
American ... | 72.41 | 58.44 | 57-45 | 50.17 | 52.05 | 54.33 | 60.94 | 46,73 | 79.39 | 59.13 
Total ...23 66.40 | 68.62 | 36.58 | 69.48 | 66.11 fea 83. Mo 68.63 | 49.67 











FrrkK INSURANCE IN CANADA, 1887. 


The gross amount of policies new and renewed taken 
during the year by fire companies was $582,757,088, showing 
an increase of $27,004,181 over the amount taken in 1886. 
The premiums charged thereon amounted in 1887 to $6,145, - 
188.41, being an increase of $291,015.63 over the amount 
charged the previous year. The rate of premium is some- 
what less than that of 1886, but the loss rate (64.90) is sub- 
stantially the same, differing, in fact, by less than a quarter 
of one per cent. from the aver age loss rate (64.67) for the past 
nineteen years, the year 1877 being excluded. 


LIFE INSURANCE IN FORCE IN CANADA IN 1887. 


The total amount of insurance in force at the close of the 
statements was $191,694,270, which shows the large increase 
of $20,378,574 over that of the previous year, being distributed 
as follows: 








Total in force. Increase. 
Canadian Companies....,.,.. $101,796,754 $18,614,895 








British do tod ooh) $28,168,829 987,722 
American do acta ee fe Ol, eset od 5,825, 957 
Total .. .... ....... .. $191,694,270 $20,378,574 


Among the sowie active Aineeittin companies, the increase 
was $6,158,099, while in the retired American companies, . 
which had "at risk $5,609,022 at the e¢lose of 1886, the decrease 
has been only $332,142, of which $155,145 was terminated by . 
death or waturity, and $176,997, or less than four per cent. 
of the existing insurance, was terminated by surrender, lapse ~ 
or removal, : 


rire Insurance tn: the City of New York. 





GROSS PREMIUM RECEIPTS OF COMPANIES IN THE FIRST ~ 
Srx MONTHS OF 1888. 

The following is a statement of the gross premiums 
received on business in the city of New York by companies 
doing business therein, during the first six months ending 
June 30, 1888, as reported to the New York Board of Fire 
Underwriters for Fire Patrol purposes : : 
































COMPANTES. Met etee COMPANIES. ree ep 
Local. Imperial .... cise! ane $56,856 
Lancashire: .. 2 scssseees 89,638 
AMericané 2- 5s ek cua ee $55,078) | Lion.... .. 0. =e eee 35,225 
Ajlianee> i.) i osclaseeet 46,645 iavarned & Lon. & Globe . 222,128 
Broadway = ,2:c) ss<temstens 14,866) |London Assurance 46,405 
Citizens) yc ik eins ees 58,408) | London and Lancashire. 50,166 
CEFR out teeta he aes 14,187 
Northern: 2: 2i0¢.0>.4terpenes 33,032 
Continental. . eines 62,525| |No. British & Mercere 51,074 
Commonwealth . ao OEY 22,241) |Norwich Union........ 38,0385. 
Eagle .. et er 825431} |Phenix ..... .. Pra a 55,417 
Empire City... shes Seon 11,997)" | Queen...) see eee eee ae - 30,426 
EXGHANGO =, «Jeng Mae Viste 16,267 25 
Royal. . 145,313 
Piremene cio. Ses 9,835 Scottish Union & National. 27,034 
Farrag .)...gien tisesk ons 9,611) |Sun.. ... 50,339 
Fire Association .......... 30,047 : 
Greenwich ... .. 133,385 Canadian. : 
German-American...... .. 235,861) | British America, Toronto 7,204 
-.||Western, Toronto.......... 14,097 
Germania ... ©... ree 57,156 
Gueatdian tes. 5.5.0.5 te as 8,553 German. ; 
Globe es sae Res te ee 33,038} |Hamburg-Bremen. ... .... 41,156 
Home> 1.3. eae 153,822) |Transatlantie. ...... 2.1.2) 8,300 
HamiltGns casi sak doce 18,330 — — 
| Total Foreign.... .... |$1,181,199 
Hano vers. vant Beustar ess 53,899 
Howard.. 10,847 Southern. : 
Individual Underwriters : 31,599) |Firemens, Baltymore.. . 310,668 
Jefferson. ........ | 11,134) | Louisville Underwriters. . 3,777 
Knickerbocker ~..... .-...| 11,774) |Sun Mutual, New Orleans. 4,971 
E ? Teutonia, New Orleans .. 6,674 
{Kings County...... inn bee cht 9,009 
Loug visiand..<..:2.0ec.mer 10,696 New York State. + 
Lata y Obbe 266. oa teen eal 5,925| | Agricultural, Watertown. 286 - 
LADOLUY Ss. seks bi nee tear 40,408) | Buffalo-German, per 9,115 
Mercamtile ts: 3. vere Oye oe 6,156) |\Commerce, pee pats 2,701 
Glens Falls....... # 10,754 
Manufacturers & Builders 29,058] |Rochester-German.... ... 4,574 
Mutual Cc oa Wee ees sae 35,422 
New York Bowery........ “ 65,584 New Jersey. ; 
New York Equitable....... 12.000) |American, Newark......... 10,351 
New York Wire’ is nse sue: 16,799) |Firemens, Newark . 10,319 
Jersey City, Jersey City. 3,197 
National) 2. t.n «cas 20,727) |Merchants, N ewark... ... 19,95 
NIGPALAS.. Boccia se ncats ae 84,510! |Newark, Newark ... ... ;. 15,451 
North River i223. 2... Ae...» 20,233 
NASSAU se Bees A wk yee Sse pies 7,087 Pennsylwiinia. 
PPONIKG =). Sane gete’< niet. coal 97,273; |American, Phila........ ..- 24,634 
? | | |Fire Association, Phila.... 40,132, 
RCAC 22S) foun. Fae wa teh oe yb 30,148; |Franklin, Phila .. ......... 7,927 + 
Parke =: 24... cee Awd dues 2 17,862) |Girard, Phila.. ... 3,583 ) 
POPES bs. crews tea oe 17,077) | Ins. Co. County of Phila. i 6,732 
Peter Cooper........5. °.. 12,379) 
Prudential oo: 74 vere 15,900) | Tns. Co. ot N. Amer., Phila.| © 50,174 
ins. Co. State of Pa., en 15,205 | 
Riuteera ys yske) as tckooe eae 8,606) |Mechanics’, Phila..... 12,826 
Stuyvesant ....... .... ae 16,603; |Pennsylvania, Phila.. ... 19,329 — 
Standard. s 72,70 Ssies, do 6,464; |Relianee, Phila......... ; 15,514 
United States... . ..... 5s 20,268; 
Williamsburgh Cue aan 42,847) ‘Spring Garden, Phila...... —8,606 
Westchester ~. .. ts 61,960) |United Firemen’s, Phila, .. 14,497 
— Armenia, Pittsburgh...... 3,346 4 
Total Local. sei os525.. 3 $1,853,461! | Boatman’s. Pittsburgh. ... 11,015 | 
Citizens’, Pittsburgh ..... 7,953 we 
British. E ; 
(German, Pittsburgh... .. | 5;750 oa 
City Of London seg cence 32,807 |Manufacturers & lerch’ts. 6,209 
Commercial Union ...,. - 83, 384) Peoples, Pittsburg.... . .. 10,016 
Fire Ins. Association.. ... 10 616 Western, Pittsburgh.. ... 10,362 
Guardian....... ste rais 6 alee 4 52,549) |Farmers’ Mutual..........- 2,222 
2 r Reading, Reading.... ... 8,436 “i 
qj 
P 
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Ri = heiniems , Srakdeiees | PAYMENTS SINCE ORGANIZATION, 
: COMPANIES. ossived: COMPANIES. Roskvea. : 
ee ampinirs oes Aas ma Ra 3 The following table shows the total amount reported paid 
in linois. P 3 F : 
$ 1 bc on death claims and endowments, from their organization to 
ew Ham ghire; Manch’tr.| $10,847| |Packers & Provis’n Dealers $7,298 § i ‘ : : CR, 
- People’s, Mtacch nator ie Bh 7,598] |Traders’, Chicago... ...... 8.001 July 31, 1888, inclusive, by : the life PASUTE DCE COTADaDEe 
‘9. ‘ ; whose monthly lists are printed in THE WEEKLY UNDER: 
assachusetts Wisconsin. WRITER 
American, Boston ......... 10,403} |Concordia, Milwaukee..... 16,019 — ~ 
Boylston, Boston....... af 8,710) |Hekla, Madison. . ..... ; 5,038 3 
Eliot, Boston ..... .... .. 7,378| |Mllwaukee Mechanics.... . 4,67 pea + 
Firemen’s, Boston.... .... 6,869] |Northwestern National .. 3,278 | OB : 
Mercantile, Boston........ 7,854 oS Risare iaied Death Endow- Total 
Michigan. Ss! RE Claims ments. Payments, 
Neptune, Boston........... 6 364) |Detroit, Detroit. .. . ..... 3,704 | 3 . ‘ 
“North American, Boston— Grand Rapids oA _ 4,885 & 
Weed & K., Boston...... 5,496| |Michigan, Detroit.... ..... 7,985 = 
Rots Shee b. & H., pw n 1,889) - re Piste : 
AY ge deed peed ununesotd, 1850| Btna Life .. ......... .. /.....{ $26,855,225] $9,224,847| $36,080,072 
Springfield, Springfield. . 12,608] |St. Paul, St. Paul.. ........ 7,828 1850 Asneriean ita. mS am es 5 irae 7,478,484 177,431 7,655,915 
ROA HOOK LILO. Fae oon oes va ewe 2,299,866 1,253,674 3,553,540 
. Rhode Island. Missouri. : ’ ; A aaa - "Hoos 
= i : 1865; Connecticut General Life....... 1,361,146 427,741 1,788,887 
 Bquitnule precences::| 1483) American Central, St.Louis) 9,143 | 1846|Connecticut Mutual Life.....".| 4 573767,641| 4 9,425,467| 67/198, 108 
Merchants’, Providence... 7°813| |Marine, St. Louis.... ...... 2442 
’ awn D 1853; Covenant Mutual Life.......... 844,382 80,154 924,538 
Regrets Wackington,.|- - 18,690 California 1867 Equitable Life, Les Moines.... d. 203,879 d 44,020] 247,899 
Connecticut. Anglo-Nevada, San Fran 19,785 uae Lite: New York.. b ere tl b pew Arise bey 
‘Etna, Hartford ....... ... 33,913| |California, San Francisco... 7,598 | 1960|Home Life... "a 5009. 665 1'260.065 "6.269730 
Connecicut, Hartford . 21,257 |Commercial, San Francisco 9,565 : Re ale Lets ciphe yag Eee 
reece iarttord oe 17,068) [Fireman's Fund, San Fran.| 16,84 | 1962/*John Hancock Mutual Life... 4,138,942 1,160,198 5,299,135 
Orient Hartford ....).. 15.568, |Union, San Francisco... 16,498 i66,|Maryiaud Life: we teeeaseeense “he eter as Sey le erapiy 
Phoenix, Hartford... ...... 14,194 ; hee 6 I AR ee Ory Bac wR On 
Security. New Haven. 6492 Recapitulation 1851| Massachusetts Mutual een ie 8,207,869 1,554,995 9,762,864 
ys “: 5 taeve Sapaniéa . $1,853,461 1867|*Metropolitan Life... ....... . 10,691,972 511,457 11,203,429 
Ohio Agency companies. .... ay "817,095 1867| Michi A 
We ~ ’ | gan Mutual Life........ .. 1,448,590 367,026 1,815,616 
Citizens . eet tetas ey a pila companies.... ... | 1,181,199 a Mutual Life, New York.....°... 90,696,802] 29,561,166 120,197,968 
aS ; «ie ol dh act ga ell ay ‘ OGM Tate, Ry, os: ci desc, &- ,303,660 541% 9348,U072 
Mercantile, Cleveland ..... 3,220 RGR cata. bap eaathtecae ae $3,851,756 1845|Mutual Benefit Life. . Pag elie he 47,547,041 4,156,762 Bi "703,803 
1868/National Life, U.S.A....... . 3,323,570 271,122 3,594,692 
} 
4 : 1850) National Life, Vermont....... 2,515,328 194,508 2,709,836 
Life Insurance Payments. 1845|New York Life .. Yi 42,942°804| a 10,178,234) 53,121,038 
eal ae thwestern Mutual Lifes 16,396,464 eee ere 
1868) Pacific Mutual Life Saath cot ¢ 1,751,076 c 568,865 € 2,319,941 
~The following is the report of the life insurance companies | 1847, Penn Mutual Life.... .......... 9,408,025 732,960 10,140, 985 
of the United States, to THE WEEKLY UNDERWRITER of the 1851 Phoenix Mutual Life... pit 13,030,940 2,418, 1238 15,449,178 
* ad nt 1865| Prov. Life an rust, ote 4,176,849 1,109,5! 5,286,444 
death claims and endowments paid by them during the month | j2-2 +Prodential Life ss. 3°401'514 3°401°514 
of July, 1888. 1845\State Mutual Life.......... .... 2,955,434 "554,444 3,509,878 
— [R66 Dravelers sees Pe es caer anes 3,495,078 637; 813 4,132, 891 
7’ ha ake har po a a ee ‘ ~ | 1967] Union Central Life Re Raye 1,717,775 , 140,468 1,864,243 
a ea ndow- | ota 1849/ Union Mutual Life.............. 9,520,606 3,736,959 13,257,565 
COMPANIES. Claims. ments. |Payments. | 1850)/United States Life........... .. 6,860,649 908,263 7,768,912 
, | 1869| Vermont Life .. .......4.. 200. 129,115 18,270 147,385 
re ae ; — i on Bicts - get cre 1860] Washington Life........ ....... 7,084,349 1,813,594 8,897,943 
JE UO a a ee aie $135,743 $74,511 | $210,254" epee v" ad peice Peaak 
MATL On Pee coricy hd toc odessyieesdsees 18,595 500 19,095 
BuGOlEI YM TACO oe on 5 en ste eee vee 12,587 |... os 12,587 Motels caste ee $472,773,170| $98,355,157] $571,128,327 
Connecticut General Tife....... ...... ... 10,500 "6,622 | 17,122 
Connecticut Mutual Life................. Re aba lg Caen ais Res ara aereep = Bina he ilies Peer’ OS a a cee, a = ir Bice 
) * Partially thdustrial 1 insurance. t¢ + Wholly industrial insurance, 
COP CnAnt DIICUAT LALO) 66. nncccs cee ses oes rres ane sealed No. ONT eee cee ee a Amount of Endowment payments to January 1, 1888, 
Equitable Life, Des Moines ..../.........6).-0. -e eee AES alpen Leeper TH p Amount of payments to March 31, 1888. 
Moammaplelite, New Yorkks....6 5. %. <..<[ eee... see siren she oh. [Winn to setasied c Amount of payments to May 31, 1888. 
eas Bera ala gill So RE ae ede oi a —; a Amount of payments to June 30, 1888. 
SR Ss i Sere 2,100 52% 28,3: 
*John Hancock Mutual Life 24,657 Mody ee eee ee ee ee ee 
pee “Peng Bey ee cre se on, Es oc ne nae ayes | ae | 
arylan ON DOE ee oe eee cK. 2,500 | 3,841 fe : 
Massachusetts Mutual Life.... ........... 37,847 19,341 57,188 ersonals, 
BMCULOPOMOCRT LALO Hier chs os isrinns cae leas 211,453 MS ps a 211,458 Ey. eis Ste a ee Sty ia aan res 
Michigan Mutual Life ..................... 9,632 3,285 12,917 
het ape ns heal CORR eta be ee O28 ota toe ad a, ii 257,574 “iy 16 AGENCY APPOINTMENTS. 
utua e Sate Me ee sae ce. a SAMO oe biG a pea ee ¢ 000 y : 
Mutual Benefit Life 5s pen ep an 2277119 7,000 re 19 American of Newark: A. B. Hodges & Co., Taunton, Mass. 
National Life, U.S.A... «p26 .0s.%... sai 2,600 4,211 Exchange Fire of New York: Maitland & Dickson of San Francisco, genera] 
National Life, Vermont ...... ............ 39,500 1,000 | 40,500 agents for California, 
fF seas "0 011 oa Se 254,684 ja ....... 254,684 Empire State of Buffalo, N. Y.: Munson & Zimmerman, Detroit, Mich. 
Northwestern Mutual Life ............... 95,855 26,300 122,155 3 
LP Si eRe ee ei RS Ann) ory wl NONE So Sota (cer reer Fidelity and Casualty: Loper & Doughten, managers of the steam boiler 
PGES PIMA DLO soo oi acc as sensors) Oe 19,400 2,000 21,400 department for Pennsylvania, Delaware and Southern New Jersey. 
Phaaix Mutual. Life, 63,248 18,831 82.079 Franklin of Ohio: E. J. Combs, Pittsfield, Mass. 
eo pm » Lond ws t 
: :o ccar are and ‘vag Paligdelphia:. rahe 37,260 bn ar London and Lancashire; Kirby & Putney, Fitchburg, Mass. 
ruden Tes. sO Fmt gietwialecs 7 92 : i 
State Mutual TEP ade ES 3 2.000 1,000 33/000 New York Fire: Louis C. Madeira & Sons, Philadelphia, Pa. 
TE Ape. ee ee ea : i 11,793 34,305 . : : 
eae ‘ ny Norwich Union: M. Warner Hewes, Baltimore, Md, 
: aa [aba re te Tray Semi ate pe + ea00 eet Orient of Hartford: George Lamb, Boston, Mass, 
‘United ee MATOS E thick te used tae 2657720 8.910 35,630 Sun Fire Office of London: Kaulback & Bartlett, Greenfield, Mass. 
ermon OU Be tbe tts De ete ache veselvecace Bee bal Fenty take 3 
oy OW ashingvon tte fai... v0, etiaca the X, 27,594 10,277 37,871 Westchester Fire: W. H. Dexter, Springfield, Mass. 
- pCR ORES a 4 i Commissioner Huse of New Hampshire is the fifth member of the exectu- 
4 Palais Lay pees! eM Oe | Sa aLE tive committee of the National Insurance Convention. The Com- 
missioner was erroneously credited to Colorado, in the report of the 
a Endowment payments not reported, proceedings of the annual meeting printed in our issue of last week. 
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Mr. W. J. Duttori, secretary of the Fireman's Fund insurance conipany, 
has been elected president of the San Francisco Board of Marine 
Underwriters, in place of the late Gustave Touchard. 


Mr. William A. Fuller, a prominent fire and life insurance agent at Spring- 
field, Mass., died at Branford, Conn., last week of typhoid malarial 
fever, aged forty-one years. 


Mr. Walter Critchell, formerly of the firm of R. S. Critchell & Co., of 
Chicago and latterly an insurance agent at Deland, Fla., died at Oin+ 
cinnati, O., of consumption, August 14, aged thirty-five years. 


Mr. J. F. Drage, a getter up of British wild-cat fire insurance officés; died 
recently in jail in England. His last swindle was the Property Fire 
insurance company. 


Co). Philip Cheek, Jr., has been nominated for re-election as insurance 
commissioner of Wisconsin, by the republicans of that state: 








sisceellanp. 


A Study of the Dwelling House Business—Room for its 
Extension in the South. 





The dwelling house insurance business in the east, west 
and south is the subject of an article, in the Louisville 
Insurance Herald, which we copy, together with an interest- 
ing table. The figures showing number and amount of 
property loss in 1887 were evidently borrowed from the 
Chronicle Fire Tables. 


A study of the comparative dwelling house losses in 
groups of ten selected eastern, western and southern states 
for 1887 exhibits some interesting figures. It will surprise 
many people, for instance, to learn that there are more 
dwellings in the west than in the east, notwithstanding New 
York and Pennsylvania each has twice as many dwellings as 
any other state. It must be borne in mind, also, that the 
total number of dwellings is taken from the census of 1880. 
Since that year the increase in dwellings has been much 
greater in the west and south than in the east, and the 
probability is that both the former exceed the east in totals, 
and that, therefore, the actual percentage of fires is mater- 
ially smaller in both than the table shows, while in the east 
it will not be so materially affected. The south presents 
noticebly a smaller percentage than either of the other 
groups. The total fire insurance carried in these groups in 
1880 was in round numbers as follows: 


HGASterN: RLATCS.. acncine tee oles lee eee: $6,625,000,000 00 
Western states 220 Sin Shales oe foeaas .« 1,232,000,000 00 
Sonthern states a .ce scone es ..« -- 278,000,000 00 


It must be remembered, however, that the bulk of 
insurance is always carried in cities, and in this connection 
it is interesting to note that of the fifty principal cities, 
according to the census of 1880, six of them were in the 
southern states, thirteen in-the western and thirty-one in 
the eastern states. The aggregate population of the six 
southern cities was 534,191 or less that of Brooklyn, N. Y. 
Striking instances of the value of large cities to insurance is 
to be noticed in the eases of New Orleans, which gave 
Louisiana $115,000,000.00 of insurance in 1880 and Louisville, 
which made Kentucky’s aggregate $31,000,000.00, while In- 
diana, with a population larger than either Kentucky or 
Louisiana, but without any large cities, carried only $22,000, - 
000.00 of risks. 

The percentage of fires in the south was only half as large 
as in the east, but how far this is affected by the moral risk 
is difficult to estimate. The temptation in the east was 
incaleulably greater, if it is to be estimated in proportion to 
the amount at risk. The average losses are strikingly alike 
in amount, and indeed the whole table is one that will bear 
study. There are indications from the individual state 
averages of losses that southern dwellings are more valuable 
than any others. It-must be conceded that the majority of 
losses are farm houses and dwellings in country towns where 
there is no fire protection, since dwelling house losses in 
cities are comparatively trivial. An old and experienced 
special agent and adjuster, who recently discussed dwelling 
house risk with the Herald, said that the heaviest losses on 
northern dwellings were involved in the decoration that 
represented no satisfaction. ‘‘If a Chicago or New York 
dwelling of the finest modern class is burned or damaged,” 








said he, ‘‘ the loss to fine frescoes and fancy work is likely to 
eat up most if not all the insurance placed on the whole. 
In the south it is different. The cost of a dwelling there is 
usually gauged by its size and massiveness, and there is little 
of gewgaw and fresco to be destroyed by water and increase 
the loss without actual loss of comfort. If one of these 
massive old dwellings ignites the fire makes way slowly and 
the amount of the loss can be accurately followed. If I had 
the management of a company I would decline all risks on 
frescoed and fancifully ornamented dwellings, and confine it 
strictly to the plain middle class houses that are safest 
anyhow and involve no sentimental and artistic losses.” 

The class of houses that has been building in the south 
during the past five years is very much like the modern 
house in the north, however. The craze for decorative art, 
and the fancy for complicated and ornamented architecture 
will soon have invaded the whole country, and then there 
will be a change in the basis of dwelling house insurance, or, 
at least, a new classification. 

A patient study of this table will show that dwelling’ 
insurance is capable of very large development in the 
south, The business has never been as industriously pushed 
as it might be, which is singular, when it is considered that 
the risk is comparatively safe and inviting. 

The action of the South Eastern Tariff Association at its 
last meeting in refusing to so change the present dwelling 
rates as to charge for certain deficiencies common to south- 
ern dwellings, very clearly shows the desire to retain their 
present holdings in this class of hazards. 

















m o x re - 2. * 
osm. hol a ©25\4 BS & a9 5,28 
= oe3 23e | ou 38 | 5.5" Saree | 2f,8s 
STATES. SHaR | BES | BSas | coe, | 5998 | gos 
BSe= | 55> |S Bs) 8 08 | FAHS | steep 
Za Za & zai< agi g 2/24 3a 
EASTERN. 
Connecticut.. . 108,458 51 0004} $107,293] $2,104 5.74 
Delaware ... .... 27,215 26 0009 54,500 2, 5.39 
MIO oe uae 124,959 199 0015 255, 1,285) 5.19 
Maryland — <<.3 155,070 111 0007 102,280 6.03 
Massachusetts. .. 281,188 486 0017 455,435 6.34 
New Hampshire. 68,381 205 0027 273,053 1,381 5.07 
New Jersey... 90,403 218 0011 211, 5 94 
New York.. ..... 772,512 1,11" .0014| 1,327,714 1,192 6.58 
Pennsylvania.,. . 776,124 709 .0009) ~ 595,593 5.52 
Rhode Island. ... 41,388 52 .0012 19,106 6.68 
Total’... aoms 2,545,698 6 Y(t) eee $8,403,454 oda 
AVGrazes iccthcsiaters'es (aos stare seis a) 0 ee $1,073 5.84 
WESTERN, 
TiHlinols....204 eee. 538,221 548 0010 541,279 987 5.72 
Indiana: io. acr 875,225 344 .0009} 548,198 1.593 5..7 
TOWS 4 ute. Beate 301,507 72 . 0002 148,460 2,062 5.39 
TANSAS wens hae us 189,432) 76 .0004] 105,925 1,393 5.26 
Michigan. ..... 321,514) 489 0014 9, § 1, 5.09 
Minnesota.. .. 186,455 140 .0010 2, 5.72 
Missouri.... ..... 359,180 512 .0013 532.517 8 5.87 
Nebraska....... 85,848 16 .0001 29,300 5 5.27 
QHIOUS 5 ieee 586.664 412 .0007 741,908 5 5.45 
Wisconsin........ 239,361 243 .0010 225 1, 5.50 
TWEE 3 ap ecebire 3,143,410 2,852! .. .. $3,874,472)... steed gene a mnieeionne 
AVOrage;’.5>..(sottadckes Aric 53 laser!) LUI Sam Ss - $1,358) 5.45 
SOUTHERN. 
Alabama........ 240,227 53 0002 93,175 1,739 5.26 
Moridarccs 2452. 52,868 123 145,480 1,182) 5.10 
Georgia ....... 289,474 306 0010 409,454 1,338 5.33 
Kentucky........ 226,600 155 .0006 344,820 2,224 5.75 
Louisiana ..... . 174,867 465 .0026) 454,695 977 5.38 
Mississippi. ...... 208,297 30 0001 65,400 2,180) 5.43 
North Carolina...| 264,305 133 0005) 198,175 1,452 5.30 
South Carolina... 191,914 57 .0003 113,300 1,987 5.19 
Tennessee... ...... 296,734 57 6002) 93.000 1,631 5 57 
Virginiasee ie. 265,611 87 0006 141,136 1,622 5.66 
Totals; .c seas 2,250,897 1466) cscs . . $2,053,635} ......... Fy: 
Average Soe wate tle ee ase = 0008, Saat. aetaas sine 5.40 





The Economics of In:urance. 





We have been favored with a copy of an address, before 
the Insurance and Actuarial Society of Glasgow, by Mr. John 
M. McCandlish, F. R. 8. E., president of the Faculty of Ac- 
tuaries of Scotland and general manager of the Scottish 
Union and National insurance company, which is aptly en- 
titled ‘‘ The Economies of Insurance.” This lucid exposition 
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of the principles underlying the modern system of insurance 
we would be glad to give in full, but must confine the re- 
printing to its salient features. Mr. McCandlish at the out- 
set discusses the question ‘‘ What is it in the world of to-day 
for which insurance is essential or to which it contributes 
very important elements?” He refers to three character- 
istics of modern business, the magnitude of its transactions, 
the prodigious number of transactions which are of large 
amount, and, above all, the extent and complexity of the 
modern system of credit. 


CONNECTION OF INSURANCE WITH THE DEVELOPMENT OF 
THE CREDIT SYSTEM. 


He is inclined to think that the distinguishing feature of 
modern industrial and commercial life is the system of credit, 
the fact that a large part of the business of the world is con- 
ducted with the help of capital belonging to others than 
those who are actually engaged in the use of it. He says: 


This principle is thoroughly modern. That men lent 
money to each other in ancient times is familiar to every 


reader of so old a book as the Bible, and that men became 


sureties for each other’s debts is frequently referred to there. 
But the Jews were forbidden to take interest of their own 
countrymen ; and in the isolated condition of their nation 
during a great part of its history their loans to foreigners 
were probably neither many nor large, though a reference in 
the parable of the talents would indicate that one who com- 
mitted his money into the hands of another might expect to 
receive it back with interest. The Christianity of the middle 
ages was hostile to the lending of money at interest; but 
about the time of the reformation it seems to have been 
acknowledged as allowable, and it was sanctioned by Calvin. 
A principle began then to be recognized which has had an 
enormous development since, and which plays at this 
moment a foremost part in the conduct of the world’s busi- 
ness. I refer to the use of loanable capital. 

I ought, perhaps, to apologize for presenting to you some 
very elementary ideas about capital and interest, but at the 
present hour there is so great a tendency to question the 
most axiomatic principles that it is often useful to trace 
existing institutions to their roots. You will therefore par- 
don the obvious remark, that in the creation and distribu- 
tion of wealth much time elapses and many things happen 
between the winning of the elementary material and the 
ultimate use and enjoyment of the finished product. We do 
not pay for the bread we eat nor for the knife with which we 
eut it until we actually require them. But before they 
reach our hands a prodigious number of persons have had to 
be paid each for his share in the production of these articles. 
The farmer in America, or India, or Russia, who has tilled 
his ground and sown the seed and has reaped the wheat of 
which our bread is composed ; the makers and owners of the 
railroads and the ships which have brought it to our door ; the 
miller who has ground it and the baker who has turned the 
flour into bread; the men who have sunk pits and brought 
up and smelted the iron ore, and those who have fashioned 
the metal into a knife ; the men who have constructed the 
tools and machinery without which none of these operations 
could have been performed ; and, lastly, the merchants and 
dealers by whose agency the ultimate supply of our wants 
has been effected, all these had to be paid long before the 
consumable product of their exertions was ready for the 
market, or found a purchaser and yielded a _ pecuniary 
return. At every stage money capital has been required, and 
the owner of that capital is entitled to some share of the 
price.ultimately paid by the consumer. He may be entitled 
to a double share, partly for his labor and skill and partly for 
his capital; but what has happened in these modern times 
is, that very often the man who contributes the labor and 
skill is not the owner of the capital, and the man who con- 
tributes the capital has little or nothing to do with the prac- 
tical employment of it. 

_ The wealth which has been created by all the operations 
we have been referring to consists of the difference in value 
between—let us say—a bushel of seed corn in Dakota or Mani- 
toba and the bread consumed in a British city, into which 
this seed-corn has developed ; or between an ounce or two of 
iron ore and the knife which has been made of it. The 


amount which represents these differences of value is in effect 
distributed into two portions, one goes to pay for the labor 
and skill, and thé other to pay for the capital, these together 
having been required for, and devoted to, the effecting of 
this increase of wealth. 

The vast superstructure of the credit system, of banking, 
of loanable capital, rests on the elementary principle we 
have been considering, the recognition that the use of money 
capital is a necessary element in the production of wealth; 
that this element can be supplied by persons who have no 
other part to play in the production, that is, that it can be 
lent ; and that part of the common product reasonably belongs 
to the person who owns and has lent the capital ; that in effect 
there has been a partnership between skill and labor on the 
one hand and capital on the other. Now this partnership 
extends much further than might at first be supposed, for 
every transaction into which credit enters is an example of 
it, but it would be beyond my present object to discuss this 
further. It is enough to recall the fact that modern indus- 
try and commerce are largely dependent on the use of bor- 
rowed capital. 

In ancient and medieval times, if men were able to accu- 
mulate any store of capital which they had no immediate 
use for, almost their only resource was to hoard it. Hoarded 
wealth not only fails to breed any increase, but is liable to 
be the prey of moths and rust, or of thieves who break 
through and steal. In our own days, and in civilized lands, 
the hoarding of surplus capital has been superseded by the 
loaning of it; but few persons stay to enquire what a vast 
machinery is required to make this possible. It depends on 
the prevalence throughout many lands of just laws and 
righteous administration, of public morality, and of that gen- 
eral trustfulness which these things breed. It is largely in- 
fluenced by the certainty and the rapidity of means of 


- communication; it is largely developed by means of associa- 


tion and joint-stock enterprise. But one other element is 
needed. The owners of loaned capital need protection 
against those accidents of wreck and fire and premature 
death which are so capable of disappointing the expectations 
of their debtors and their own, and this element, essential 
to the credit system, is provided by insurance. If you will 
review in your minds all the various methods so familiar to 
you of investing spare capital by loans on lands or houses, 
on manufactories or ships, by deposits in banks, or by the 
purchase of shares in joint-stock companies; and if you will 
trace out the ultimate uses of that capital, and the sources 
from which the returns are obtained which compensate the 
owners of it, you will see how largely its safety depends on 
some kind of insurance. 


PRINCIPLE OF ASSOCIATION. 


The prodigious development of industry and commerce 
during the last 200 years, but more especially during the 
present century, have demanded and have indeed been con- 
ditional on a corresponding development of insurance, and 
many of the causes which have rendered insurance necessary, 
have contributed also to render it possible. In particular, 
the principle of association in the form of joint-stock com- 
panies, which has done so much for every other sort of enter- 
prise, has been found essential to the development of 
insurance., It is true that in one large department the 
individual underwriter still survives, but he could do little 
without the combination effected by brokers, and on a 
Jarger scale by such an institution as Lloyds’. In life assur- 
ance, where the transactions contemplate their own endur- 
ance through periods stretching from one life time to another, 
it is obvious that they require the existence of corporate 
bodies which aim at perpetuity. The contract of fire insur- 
ance, which is seldom undertaken for more than a year, and 
often for a shorter period, might reasonably enough be 
entered into between one man and another like marine in- 
surance, and private fire underwriting is not unknown 
among us. Whether this can be pursued with any prospect 
of success remains to be seen, and is at the best highly 
problematical. To make the transaction of fire insurance 
safe, and to give it any chance of being profitable, to raise 
it from being a reckless wager into the conditions of sober 
business, there are needed a multiplicity, and variety of 
separate contracts, and an extent of technical knowledge 
which individual operators cannot be expected to command. 
If we take, for example 4s. per cent. yearly as being not far 
from the average rate of fire premium in this country, | 
it requires 500 separate transactions before the loss to be 
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oceasioned by a single fire is provided for even on the as- 
sumption of the business being managed without expense. 

Insurance generally, and at all events life and fire insur- 
anee, are therefore among those departments of business to 
which joint-stock association is indispensable. This is not 
wholly an advantage, but it would be useless to balance the 
pros and cons, simply because the condition cannot be 
avoided. If it were possible that either of these businesses 
could be carried on as banking or manufacturing may be, 
by one person or by a private firm, the joint-stock company 
or mutual society would almost certainly have the advantage 
of a wider basis and a more thorough knowledge, of greater 
solidity, wealth and continuity, of publicity, and the re- 
straint afforded by public opinion. On the other hand, such 
associations can scareely ever conduct their business with the 
energy, the promptitude, the singleness of purpose or the 
economy of private enterprise. 

It is both a weakness and a strength of insurance societies 
as compared with most other joint-stock associations, that 
the business engaged in is so highly technical that it must 
be left for the most part in the hands of experts. Any great 
interference on the part of the members of such an associa- 
tion, or even of the small body selected from among them 
to actas directors, willas arule be of questionable advantage. 
No doubt the bringing together of men of business having 
varied knowledge and experience secures a valuable contri- 
bution to the aggregate skill that is needed; and their 
shrewd observation brought to bear on the capacity and 
character of the experts who they employ, on the general 
conduct of the business, and even on some of its details, are 
of measureless value. Still it remains that between the 
knowledge of the inost’ able director and that which is 
possessed by the officers of a fire or life insurance company 
there is, or there ought to be, a wide gulf; and, conse- 
quently, its success or failure depends more upon its execu- 
tive officers than in the case of almost any other business. 
This, as I have suggested, is a weakness, because it is 
hazardous for the prosperity of a great institution to be 
dependent on the capacity and integrity of one or two men, 
and of a succession of such men; butit is also a source of 
strength, because much more force can be thrown into the 
machinery when it is practically guided by one or two men 
rather than by a dozen, and the concentration of manage- 
ment avoids many of the ordinary disadvantages of joint- 
stock administration. 


A COMPLICATED MACHINE. 


There are few more complicated machines than a great 
insurance office. Confining our view for the present to a fire 
office, let us recall some of the subjects with which it has to 
concern itself. The destructive power of fire is the grand 
centre round which they group themselves. There is no 
material substance capable of being injured by fire, from a 
bale of jute in Calcutta to a steel plate in a Clyde shipbuild- 
ing yard, nor any kind of structure, from a wool shed in 
Australia, a go-down in Shanghai, or a summer hotel in 
California, to a palatial warehouse in Glasgow, some knowl- 
edge of which is not necessary to us. There are no mechani- 
eal or chemical processes capable of generating heat which 
we ean afford to be ignorant of. There are no conditions of 
business affecting the buying and selling and mortgaging of 
buildings or goods, or the transit and warehousing of mer- 
chandise, which we have not to take account of. Far-reach- 
ing and delicate considerations of personal or national 
character, of thriving or failing trade, of cupidity or hos- 
tility—all affecting what we know as moral hazard—have to 
‘be kept much in view. The settlement of claims brings us 
into contact with the values of every sort of material sub- 
- stance, with the causes that tend to alter their values, with 
trade usages about discount and prompts and other things, 
and with questions of the most perplexing kind as to the 
rights of claimants and the distribution of loss. And in 
dealing with most of these subjects we are bound to have 
regard to the interests of other offices as well as our own, 
and to conform to an intricate code of laws to which, for 
our common benefit, they and we have agreed to subject 
ourselves. 

There is no finality about any of these things.- On the 
contrary, we have to follow continual change. In addition 
to such great changes as the increased magnitude of ware- 
houses and factories, and increased speed of machinery, let 
me remind you of just a few of the novelties which have had 
to be dealt with in this city and neighborhood within the 
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recollection of most of us. Remember the surprise of the 
discovery that the dust of a flour mill mixed with atmos- 
pheric air would explode like gunpowder... Remember the 
Belgian yarn, saturated with oil, which set on fire ships, 
and railway trucks, and warehouses. Recall the introduc- 
tion of mineral oils, of electric lighting, of radical changes in 
the anachinery of corn mills and other manufactories, and 
the direct mitigations of risk from better supplies of water 
and more efficient fire brigades, or from our own organiza- 
tion of salvage corps. If the risk of loss by fire were at any 
time capable of precise measurement, the constant changes 
I have referred to would demand a continual revision of our 
opinions and practice. 5 


MAGNITUDE OF VALUES AT RISK. 


I will here speak of another of the conditions of fire insur- 
ance business which affect the relations of insurers and in- 
sured. I have referred to the magnitude of factories and 
warehouses as being one of the causes of the development of 
insurance. It is a question whether this magnitude has not 
reached its limit, and whether its further increase will not be 
checked by the inevitable conditions of insurance. I believe 
that at the present time there are many vast establishments in 
this country, on the continent of Europe and in America, and 
some in this city, which find it difficult to obtain protection 
against the risk of loss by fire to an amount at all commen- 
surate with the value of their property. Insurance compa- 
nies, even the wealthiest of them, are anxious to avoid an 
exceptionally large loss by one conflagration, for although 
more than one great company has survived a loss of half a 


million sterling by one fire, and may even have benefited by | 


it in the long run, there can be no desire to repeat the experi- 
ment. The concentration of many large warehouses within 
a limited area increases the difficulty, and though a free in- 
terchange of business and distribution of risk between 
British, American, French and German offices might over- 
come the difficulty, arrangements of that character are not 
yet within measnrable distance. 

The remedy which naturally suggests itself is to create 
new companies, but few of the attempts in this direction 
which have been made in recent years have been attended 
with success. There has been no jealous reluctance on the 
part of existing offices to adinit new comers int) their comity ; 
on the contrary, there has been a certain readiness to wel- 
come additional facilities for the sharing of large insurances. 
But when the accommodation required in individual cases 
amounts not to tens but to hundreds of thousands of pounds, 
it wants many new and wealthy offices to overtake it. 
These cannot subsist on this class of business alone, even if 
it were in itself a very profitable class, which it certainly is 
not; and to build up a safe general business is a work of 
time and patience, of skill and courage and good fortune. 
It would be rash to say that there can be no new and unex- 
pected development of insurance which will provide for an 


unlimited amount of risk; but those who are ambitious of — 


having under one roof, or exposed to the hazards of one fire, 
an exceptionally large amount of inflammable property, will 
do well to reckon on being their own insurers for consider- 
able amounts. 


EXTENT OF FIRE INSURANCE ESTIMATED. 


At the present time, according to the best estimate I can 
form, the sum paid yearly by insurance offices throughout 
the world for losses by fire is not less than thirty millions 
sterling. A further sum of about twenty millions is probably 
required for the cost of distribution, including dividends on 
capital; so that, apart from those losses which are not 
covered by insurance (and which in America are reckoned as 
equal to about two-thirds of the loss covered), the world pays 
at least fifty millions sterling as its yearly tribute to what 
has been ealled the ‘fire fiend.”’ It will be obvious what 
vast sums may be saved or lost through any cause which 
tends to contract or expand this yearly impost. 








WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A 1 references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


T. JI. THMPLE & CO., 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N, H., Sun Mutual of New Orleans, and 
Meriden of Conn, 155 Broadway, New York, 
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FIRE INSURANCE 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTTo J. SEELAUS, 

Room 294, Stewart Building 
New York City. 





LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
parapet Ot N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; Edgar,W. Crowell, Vice- 


_ President; Kugene H. Winslow, isecretary. 








Memoir of Stephen English, 
WITH PORTRAIT. 


Compiled from Notes and Recollections of Numerous Friends by P. 
Tertius Kempson, M. D 





Printed on Linen Paper and Hardsomely Bound in Cloth, 


Published by the Insurance Times, 176 Broadway, New York; price $1. 
Will be forwarded by mail on application. 


U.8. BRANCH 





North British & Mercantile Ins.Co. 


OF LONDON AND EDINBURGH, 


54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 








THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York, 


Cash. Capital... .......... Day News LaFe eae ain MBA aad, KeLPayank S45 +» - $2,000,000 00 
Pe Rare SATNIOLY 1. INGE. acces nsutedu da nti oode chads ceetswbecwr eas 2,497,833 18 
Sern eIPeT STIRS TICES cl. saa 1 WF Rix os dehid owes AM mabienea «000056 v9 513,762 68 
Surplus as regards policy-holders. ...........,.ccecssscsessecevveee 1,984,070 50 





1825. < THE 1888. 
Pennsylvania Fire Insurance UCo., 
OF PHILADELPHIA. 


SNMNTMR URRY SRE, cha fis eSs nods sasck setae cuonse $400,000 00 
Retiaurance and all Tigbilities .ccekse csc cie tee eke es bonces 1,207,968 00 
AAEM ct anclanh hs pO RUA hte ole Vins poe Vs Pepa aks eeewicat om Biewe 1,282,929 00 


Total Janua 
OHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 


BRM ee UE STE BGR ols Eevee. Bes . $2,890,897 00 
JOHN L. THOMSON oe parse & 
W. GARDNER CROWELL, Asst. Sec’y. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 


ASSETS, - - - . - - $12,600,259 03 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Pouicies issued at Life rates. J 

EDWARD M. NEEDLES, President. 
H. 8. STEPHENS, Vice-President. 
J. J. BARKER, Actuary. HENRY C. BROWN. Secretary 





Connecticut Fire Insurance Co., 


OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888, 


AIO SSENIUAL etre Set ee Cerin ta ad weak eyo 1b Seeder heckoe setae pee $1,000, 

Mv T EMER IAELINI OC TALIVINE Ts tooth eee ctricas Fee Nes Gerke tie Gotas vee vaelen cee 102,464 32 

PiCeIMpUTunCO. POSERVG . vee ist sas Soke ee sce lad. s aan, cv es db eeSeias 665,888 28 

PPE TEE OURS ora a5. eckiee fina tapale ea tala Cath dc Lk al eee e cculds olgiy blip 895,554 72 

Sete PPA ROLS Scie yinu ke et ainey Sek Meee dp aie wp neiad acl - $2,1 63,907 82 
J.D. BROWNE, - - - President. 


L, W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 


SOLICITORS AND AGENTS in| 


_ JAS. M. BARKER, Vice- Pres. 





INCORPORATED 1851, 


‘The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 


QUEEN 


INSURANCE COMPANY. 











Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL St., N. Y. 
A. D. IRVING, Manager. K. B. CLARK, Ass’t Manager. 











OF MANCHESTER, ENGLAND. 





UNITED STATES BRANCH: - 28 to 40 NASSAU ST., NEW YORK 
WILLIAM WOOD, Manager. 


Sun Fire Office of London, England 


J.J. GUILE, U. S. MANAGER, 








OFFICE, 30 NASSAU STREET, NEW YORK. 





The Fire Insurance Association 


OF LONDON, 57 & 59 WILLIAM ST., NEW YORK. 
TRUSTEES IN NEW YORK, 
JACOB D. VERMLLYE, President Merchants National Bank. 
THOMAS REID. 
F. D. TAPPAN, President Gallatin National Bank. 
THEO. W. LETTON, General Manager and Attorney 
for the United States. 








Western Assurance Company, 


HEAD OFFIcCE—TORONTO, CANADA. 
. INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director 
UNITED STATES TRUSTEES. 
WM. H. GUION, of Williams & Guion, (Guion Steamship Line) New York 
WM. A. BOOTH, President Third National Bank, New York. 
ARTHUR B. GRAVES, President St. Nicholas Bank, New York. 








THE PIONEER OF INDUSTRIAL INSURANCE. 


CHARTERED 1880, ORGANIZED 1881. 


New England Fire Insurance Co. 
OF RUTLAND, VT. 
L. W. REDINGTON, Pres. J. R. HOADLEY, See, 
The only Stock Fire Insurance Company in Vermont. 
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‘The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages land 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
purpine. to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 
any’s ce gts ety in any of the,principal cities, or to the Home Office 
in New Yor 


JOSEPH F. KNAPP, President. ; JOHN R. HEGEMAN, Vice-Pres 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons, For 
an agency address the 


JETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000: 





January 1, 1888. 








Cash Capital s.cs 0a, car iteet tac iaten ete aan tenmte, »kimiiee me altasat mene $4,000,000 00 
Reserve for Re-insurance, [Fire] ..............cccceesescecececececs 1,856,196 74 
Reserve for Re-insurance, [Inland]..--.......2..2.605 sacs Sieve 9.630 08 
Heserve for Unpaid Losses,[ rite)... t.sevces cece. | sane lacbivecs 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. .........eeeeceeee cee 66,500 

OkhGE Olsiivia’s* 52.75. poasdosks sacs sae eeeaee sad Gaed Ohad tach peek me 66,922 37 
Net: Siar Dus fos cc. cae teens chide tee? satan aanaeten Eerie 3,345,058 04 
TOtal SARSOES 23.2. Ve Canesten scion cole b Sask srisacedaey a ebastaeny Sates $9,528,388 97 


L. J. HENDEE, President. 
Wo. B. CuaARK, Asst. Secretary. J. GoopDNow, Secretary. 








Phenix Insurance Company, 


OF BROOKLYN, NEW YORK. 


Insures against loss by Fire, Lightning, Wind Storms, Tornadoes 
Cyclones and Farm Property 


WESTERN DEPARTMENT. 


THOMAS R, BURCH, Gen’! Agent, - Phenix Building, CHICAGO, ILL 


NASTERN DEPARTMENT AND MIDDLE STATES. 
JONATHAN W. BARLEY, Gen’] Agent, ota ea NEW, YORK Crry 
Office in the City of New York, 

WESTERN UNION BUILDING, 

Broadway, Cor. Dey St. 


GEORGE P. SHELDON, President. PHILANDER SHAW, Secretary 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. | 


/ 


Union Mutual Life Insurance Co. 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN E. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself, 

Its Policies are the most liberal now offered to the public; after three 
years they are Non-~forfeitable, Incontestable and free from all limita. 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


—— MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEW YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, JOHN A. HALL, Secretary. 
HENRY 8S. LEE, Vice-President, - - OSCAR B, IRELAND, Actuary. 


ABBOUS 5s Bie pee see omen lw mela thigh oe pre deer ce as olan eee $9,012,379 54 
Juisibilities: 9 as. .... 8,332,649 31 - 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those here-ofore offered by any company. 


PURELY MUTUAL. 





‘The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“I MUST DIE TO WIN.’’—This is a common expression, used 
in connection with life insurance as an Objection to the ordinary life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period. the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manbattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life [nsurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. ——— 
ORGANIZED IN 1850. 


President, - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKEs. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 
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A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





Provident Life and Trust Co. 


OF PHILADELPHIA. 





ARROES 3 os cote eet Pu osecee SE LP PPR ee ee . $13,432,548 64 
Burplus ov. Seater ses oe vcs eta be Sete Ns orate els Sole nae ieee 2,752,265 71 
Insurance in Force........ .....- PD cB afefe elaveict apa wl uccieihe eeoun eit 57,137,653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Lite Insurance, THTS COM- 
PANY STANDS UNRIVALED. ; 
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The Mutual Life Insurance Company 
of New York. 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 





° 


RICHARD A. McCURDY, -_~ - President. 


NASSAU, CEDAR & LIBERTY STREETS. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirtieth year of its existence. Its good points include rapid progress, 
large surplus, large dividends, and a low death rate (1.01 per cent. in 1887), 
Amount of Insurance in force January i,1881, $64,967,081 .00. 
e {,1885, 98,793,982.00. 
{,1888, 147,615,323.00. 


66 66 6&6 46 


Surplus, Dec. Si, 1887, taking liabilities on the 4 per cent. basis, $4,041 ,889.19. 
Its dividends are unsurpassed. Itis the only Company which has, in recent years, 
printed tables of current cash dividends for the information of the public. 


THE NORTHWESTERN HAS DONE THIS FOR SEVENTEEN CONSECUTIVE YEARS. 


H. L. PALMER, President. MATTHEW KEENAN, VicePrest. WILLARD MERRILL, 2d Vice Prest. 
EMORY McCLINTOCK, Actuary. J.W.SKINNER, Secretary. L. McKNICHT, M. D., Med. Director. 
J. F. MAKLEY, Assistant Sup’t of Agencies Eastern Department, 150 Broadway, New York City. 





If Life Insurance Agents want an A1 contract, with full general 
agent’s renewal interest, direct from the HOME LIFE INSURANCE 
COMPANY, with exclusive control of good territory, in the North- 


west or Western States, they will at once address, 


EDGAR H. KELLOGG, Superintendent, 
Go AS RA ee gs Ei ae We 








The Prudential Insurance Co. | Scottish Union & National Ins. Co., 





OF AMERICA. ESTABLISHED 1824, 
JOHN F. DRYDEN Procidegts Ni ets, over $1,950,000 No. 35 Andrew Square, Edinburgh, Scotland. 





No. 3 King William Street, E. C. London 
in ov EP bw.CO0 danas Policies issued during 1847) $855 518.64 paid in 
over icies issu uring aid in 
eath claims during 1887. It has See more than 2,000,00) of Policies and United States Branch, Hartford, Conn. 
fee total death claims amount to nearly $3,000,000. Reliable agents wanted. M. BENNETT, JR., Manager. Jas. H. BREWSTER, Asst. Manager 
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AN UNEQUALED RECORD. 


8 DAUM os kd = 


Connecticut Mutual Life Insurance Co., 








FROM ORGANIZATION TO 1888. ; 
Has paid to Policy-holders, : : : . 7 * : . , $128,777,136.82 
And now holds for their protection, ; . . ; - - : 56,648,498. 38 
A Tora or . : . : : : . : - . . - $185,420,635,20— 
While it has received from them only, . - . : : . - ~ 160,287, 751,65, 
A gain over premium payments, after paying all expenses and taxes, of 34,432,883.55 
Or 22 T.per cent. 
THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT Witt 
BE GLAD TO FURNISH COPIES. 
JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 


JOHN M. TAYLOR, VICE-PRESIDENT. 


DANTEL H. WELLS, AcTUARY. 





18465. 


PROTECTION AND PHOT a 


1888. 





TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: 
THESE ARE COMBINED IN 


§ Ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
| 2d—The Certainty of Profit to himself if he Lives to Old A 


age, 


THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 


346 AND 


348 BROADWAY, 


NEW YORK. 





Lite Insurance Agents and others 


are invited to apply for detailed ss pianationa of these plans. 





COMPANY 


PU RELY iis Fa 8 ed Ea We 











Casli Assets, over = - : - : - : : - - : - - : : - $83,000,000 
Surplus, N. Y. Standard, over - - = : srt 8 : Hee Ae ae tes et Ee 11,000,000 
Annual Income, over - - ms Ags - - - . - e - = a -  22,000,000- 
THE 
Insurance Co. of North America, rere A Se C6 
Hartford Fire Insurance Company 
232 WALNUT STREET, PHILADELPHIA. \ "Capital ‘Stock. +» < ties pcan: 4c dhe ral ee ee $1,250,000 
|~ ASSOEB, DAM. 1; 1988. .:F faa tae rome cc alk) ete eiene chatnne <igecibcany Meret arena 5,288, 
eS! ae en * Reserva: .. Rel Hines. ie ae Sich, aetna sem beth ge 
Assets, January 1,188. = == ==» $8,480,591 | Boligy holders! Sample a 
LIABILITIES— Reserved for re-insurance and all other claims. ....$3,032,100 | WESTERN DEPARTM. ENT, Chicago, Winois. 
RA DHOLSEOOK 7 <- vsucceis 0. oie bao eaten din uals brcee a aia ese 3,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus over all liabilities . 2,404,491 PACIFIC DEPARTMENT. 





~ $8,436,591 
Agents in all the principal towns and cities 





CHARLES PLATT, - - - - b 2 ss 
G. CHARLTON HENRY, Vice-Pres'’t. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. 


Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 


President. 


EUGENE L. ELLISON, Ass’t Sec’y | 





| 


BELDEN & COFRAN, Managers. - - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, ~ - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. ; 
; eae! leg in all prominent localities throughout the United States and 
Canada. 
GEO. L, CHASE, President. C. ROYCE, Becretary: 
THOMAS TURNBULL, i status Secretary. 
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THE convention of electricians in New York this week 
has been discussing the problem of laying the electric wires 
underground in cities, with some diversity of opinion. It is 
well known that there is an extreme school among these 
experts, cheerfully supported, we fear, by some of the leading 
telegraph and electric light companies, which is quite 
decided that putting high tension currents, at least, under 
the surface, is impracticable. We judge that this view is 
taken by a limited number only of electricians, for one of 
their principal speakers in the convention contended that as 
ways had'been found to overcome difficulties before regarded 
as insurmountable, so ways would be found to conquer 
the obstructions now ahead, and this sentiment received 
applause. It is certainly hazardous tc say, when so much 
has been done in spite of the imperfect knowledge the world 
yet has of electricity, that anything is impossible in its 
future development. Meanwhile the work of laying some 
of the wires is going on successfully in the metropolis, the 
ardor of the subway commissioners being held in check, 
occasionally, by its grim mayor, who said in his convention 
speech, from which we quote elsewhere: ‘‘I have learned 
to go slow and get knowledge before attempting to revolu- 
tionize society.” He meant that he would not coerce the 
companies to go underground, until the question of efficient 
underground service were settled. This is right enough so 
long as too much latitude is not given to the obstructiveness 
of the companies. The safety of the city from a sweeping 
conflagration is imperilled by the net work of cverhead 
wires, and the question of safety is paramount to that of 
electric communication and illumination. 


THE National Association of Fire Engineers at its annual 
meeting discussed and approved of a proposition for legisla- 
tion by the several states, which, if it could be put into 

» effect, would de more towards cutting down the annual fire 
waste of the United States than anything except the proper 
rebuilding of our cities and towns. The suggestion was for 
a law in each state, compelling all cities, towns and villages 
to supply themselves with adequate apparatus and machinery 
for extinguishing fires. The state must define what apparatus 
and machinery are necessary and establish a bureau to see 
that the requirements of the law are kept in force. One need 
but turn the pages of the record of fire departments printed 
in-the Insurance Year Book to realize how many places of 
considerable size and importance there are which have no 


departments, nor means of defense against fire. This is 
especially true of new towns in the west. The fire under- 
writers have done a good deal in the past few years in 
inducing the establishment of fire departments in communi- 
ties, by raising the insurance rates. But this is always an 
unpleasant and unpopular, and sometimes a difficult thing 
todo. The inhabitants are inclined to resent it as an act of 
tyranny, which they cannot resist, and to seek retaliation 
when their legislature meets. If the strong hand, which 
made them establish adequate fire departments, were that 
of the state, they would obey more willingly, and the insur- 
ance companies, at any rate, could not be held responsible 
for the trouble and expense to which these communities 
would be subjected. The public would have to foot the bill 
of cost of course, but they would receive an equivalent in 
lower insurance rates. Thus the enforcement of such a law 
would work good all around, without making the ultimate 
expense to the people more than it is now. 





WE give place this week to the remarks of some of our 
esteemed contemporaries concerning the volume of statistics 
recently published from this office entitled ‘‘ The Record of 
Fire Insurance by States.” We have to thank them for 
their courtesy and express our admiration for their keen 
appreciation of what is truly valuable in statistical literature. 
Their opinions coincide with those of the underwriters who 
have become possessors of the work. For example, the 
president of the National Board speaks of it as being ‘‘ of 
great value to the underwriting profession ” and he warmly 
commends it ‘‘to the studious attention of all who seek 
carefully prepared and valuable statistical knowledge of our 
business.” The president of the Niagara Fire insurance com- 
pany says that those statistics ‘‘give us in compressed and 
well digested form, figures which we could not gather for 
ourselves, except at an expenditure of time and money 
beyond even their certain value.” The United States 
manager for the Commercial Union Assurance Company 
says: ‘‘It isa great advantage to know the results of busi- 
ness in the various states and particularly to have the figures 
showing these results put together in such a way as to be 
easily understood and to cover a sufficient number of years 
to form something like an average experience.”” The United 
States manager for the Northern Assurance Company adds 
his testimony.to the ‘‘ immense value” of the work which 
‘* others may be able to dispense with; we cannot.” Another 
class of observers, the official supervisors of insurance are 
represented by Commissioner Cheek of Wisconsin, who 
writes: ‘* I appreciate it, as it saves much labor in going 
through the department reports for many years to obtain 
what is here seen almost at a glance.” The agents—the 
field men, join the chorus of commendation, saying pretty 
much the same as do Balfour, Guthrie & Co. of San Fran- 
cisco, for instance; *‘We are much impressed with the 
great value of this work.” The four great estates in the 
business—the insurance officers, the insurance agents, the 
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imsurance editors and the insurance commissioners—having 
expressed themselves with pleasing unanimity upon this 
point, we need say nothing further to commend the volume 
to those who have not yet enjoyed its contents, except that 
it is very much in demand, that the edition is limited and 
there will be no second edition as stereotype plates were not 
made. 





THE southern cotton planters are up in arms against the 
Jute Bagging Trust, which is a combination to extort high 
prices for the material with which cotton, in the bale, is 
covered. They in turn have combined and decided to use cot- 
ton cloth instead of jute for bagging. Now, according to an 
Atlanta dispatch, come certain insurance men and refuse to 
insure cotton bagged in cotton cloth. One of the planters 
referring to this says : 

The objections of the insurance men are that the cotton is likely to be 
torn by hooks. Thatsuggests an inquiry as to whether cotton was made 
to be hooked. Itseems that if we can satisfy warehousemen as to hooks 
we certainly ought to be able to satisfy the insurance men In reply to the 
suggestion that cotton is more exposed in cotton bagging, it can be said that 
there is no more exposure than in other bagging. Farmers should use cot- 
ton cloth to cover their cotton,and insurance men, warehousemen, and 
shippers should unite to remove obstacles in the way of using cotton bag- 
ging instead of opposing the use of it. Insurance men ordinarily accept 
risks and charge an increased rate according to the risk. Why not do the 
same with cotton bagging if necessary? The farmer has always iost all 
that the tear in cotton amounts to. The greater the cost of bagging and 
ties to the farmer the greater will be his loss. 


The objection to cotton cloth as a substitute for jute cloth 
does not appear to be well considered. The latter has a 
fibrous rough surface far more inviting to danger than the 
smooth exterior of cotton cloth. This we learn upon inquiry 
in the offices of the New York companies is the prevailing 
view of underwriters here. It gives color to the report com- 
ing from Raleigh that the South Eastern Tariff Association 
has notified planters there that it has been decided to make 
no restrictions as to coverings for cotton and that insurance 
companies will be at liberty to insure cotton baled in cotton 
cloth. With the underwriters as allies the planters will 
speedily bring the jute monopolists to terms. 





A PAPER on the fire loss in the United States was read at 
the national convention of the fire chiefs by Mr. Waterworth, 
president of the St. Louis local board of fire underwriters. 
The author took the unusual course of deriding the popular 
anxiety concerning the extent of the annual fire waste. A 
good deal of it, he thought, was pure nonsense. More than 
one-third of our fire loss is on property which should be 
replaced at once for better, and it has no bearing on the 
amount of the country’s capital. Mr. Waterworth went on 
to say : 


The sum which the country is actually poorer every year by fire is in the 
neighborhood of $75,000,000. Compared with our annual income, say $12,- 
000,000,000, our actual fire loss is about six and one-half tenths of one per 
cent. of our earnings. The entire amount of this monstrous loss would not 
give each working man in the United States a nickel cigar and a glass of 
beer once a week. 

The logical effect of Mr. Waterworth’s reasoning is to show 
that the fire waste is not so bad a thing after all. A part 
of it, at least, results in positive good, since it clears away 
rubbish that should be destroyed to make room for im- 
provements. And the aggregate fire loss is scarcely felt 
when you apportion it among each of the inhabitants of the 
United States. This being the case, let us by all means 


seatter around the parlor match, cherish the explosive oil 
lamp and encourage the philanthropic labors of the incen- 
diary. The fire waste gives employment to hundreds of 
thousands of worthy persons, who otherwise would be 
forced to earn their livelihood in other avocations, thus 
overstocking those markets and lowering wages. Without 
this blessing the fire departments would not exist, and 
there would be no lucrative commissionerships for the poli- 
ticians, fire insurance companies would be unnecessary and 
their army of officers and agents would be nowhere. Archi- 
tects, bricklayers and carpenters would have half their 
occupation gone, were the destructive flames abolished, and 
the insurance papers, even, might languish. Clearly it is 
the duty of the classes protected by the ‘‘ Fire Fiend” to 
stand by him nobly. 


THE Spectator prints a criticism—which it attributes to a 
Hartford correspondent—of one of the tables which recently 
appeared in this journal, analyzing the fire insurance busi- 
ness of 1887. Our bilious contemporary shields itself from 
the accusation of crass ignorance by hastily disclaiming any. 
responsibility for the deductions of its writer. This displays 
its discretion, though it does not hide its malice. We cor- 
dially welcome criticism of the tables, and shall be happy to 
discuss the question of their accuracy with all comers. The 
Spectator’s writer is badly muddled. His observation that 
‘there is nothing more easy to make a mistake on than 
figures, and in some cases there is nothing more easy to be 
correct on than figures, as they prove themselves,” is true, 
if platitucinous, and he should have taken heed of it, ere 
he digged a pit into which he has himself tumbled. His 
criticism consists of an effort to show that the tables exhibit 
a gain in surplus of $2,764,428, instead of decrease in sur- 
plus, as they do show, of $2,648,234. Hence a discrepancy 
of $5,402,663. His trouble is that he has treated the excess 
of cash income over expenditures as an asset and added it 
in with the assets. He does not see that the cash income 


and the expenditures have already been taken into account, 


when the amount of increase in assets was ascertained, and 
that to again make use of them is to use them twice. What 
the critic is striving to show is the increase or decrease in the 
net surplus. We will help him. If he will take the assets on 
hand January 1, 1887, which were $202,000,508, and add to 
them the increase in assets $3,996,184, he will have $205, 996,- 
692—the amount on hand December 1, 1887. Then, if he 
will take the amount of liabilities January 1, 1887, which 
was $144,734,091, and add to it the increase during the year 
$6,634,419, he will have $151,368,510 as the amount of liabili- 
ties at the end of the year. Let this amount be deducted 
from the assets of $205,996,692 and there will be left $54,- 
628,182, which was the net surplus December 31, 1887. 
Deducting that last sum from the surplus of January 1, 
1887, which was $57,266,417, and there remains $2,648,182 as 
the decrease during the year. A careful study of tables two 
and three will inform Mr. Wiley of the cause of the decrease. 


THE chief justice of the Order of the [ron Hall, one 
Benjamin Holt, residing at Lowell, Mass., declares that the 
members of that assessment organization, numbering 7,000 


in the state, will support Gov. Ames for re-election irrespec- 


tive of politics for ‘‘the fair and manly course he adopted 
towards our order,” and in indorsing its plan against the 
advice of Commissioner Merrill and others last year. 
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THE New York Press is the paper that started the canard 
about a shortage in the accounts of the Chicago office of the 
Phenix of Brooklyn. The charge was promptly denied by 
the Chicago resident directors, and on last Sunday the Press 
printed the following letter from Mr. William R. Crowell, 
late vice-president of the company, together with a strongly 
worded apology for having given currency to the falsehood. 

: MANCHESTER, VT., August 9. 
To the New York Press Company (Limited): GENTLEMEN-- Two state 
mentsin your article relating to the Phenix insurance company of Brook- 
lyn, published in your issue of the 7th inst., require immediate correction. 
-The article states that ‘‘less than a year ago one of the directors of the 
company accused one of the sons of Mr. Crowell, who then had charge of 
the marine insurance of the company, of being short in his accounts and of 
robbing the company.” I am the only son of Mr. Stephen Crowell, who 
for thirty-five years and up until April, 1888, was president of the Phenix 
insurance company. The statement that ‘less than a year ago,” or at any 
other time, ‘‘ one of the directors of the company accused”? me “ of being 
short in my accounts and of robbing the company ”’ is utterly untrue. 
Yours, truly, WILLIAM R. CROWELL, 


Noticing the above the Press said: 


Elsewhere we print a card from Mr. W. R. Crowell, late vice-president 
of the Phenix Fire insurance company, of Brooklyn, denying a statement 
that appeared in our issue of the 7th inst., which asserted that “less thana 
year ago one of the directors of the company accused one of the sons cf 
Mr. Crowell, who then had charge of the marine insurance of the company, 
of being short in his accounts and of robbing the company.”’ 

We are not only glad to publish this denial in justice to Mr. Crowell, but 
to add that, after a careful examination, we find the charge was wholly 
groundless, and The Press regrets that this report found its way into the 
news columns of the paper. 


It is evident that the Press was imposed upon by mali- 
cious rascals, and we are glad to learn from the Chronicle 
that their identity has now been fixed by the company. Their 
names should be exposed, that they may be punished by 
public contempt. 


THE drop-a-nickle-in-the-slot boxes of the Employers 
Liability Company, are to be seen in many public places in 
New York now, and the work of putting them up in other 
places is steadily going on. The device is a very ingenious 
one and cannot fail to bring a large business to the company. 
When the five cent piece of coin is dropped as directed, a 
drawer can be opened and a ticket taken out which insures 
the life of the holder for $500 for twenty-four hours, and gives 
a dollar and a half per week for twenty-six weeks in case of 
accident, The amount of insurance can be increased by tak- 
ing additional tickets. When the traveling public become 
familiar with the boxes and the way of working the growler, 
it is difficult to see how anybody about to start on a journey 
can fail to invest a nickle in a five hundred dollar insurance 
policy. Our Boston correspondent says that. Insurance Com- 
missioner Merrill has received a letter from a western insur- 
ance commissioner asking his opinion whether a license fee 
can be exacted for these automatic insurance machines, look- 
ing at them in the light of agents. Commissioner Merrill has 
replied that it is a question whether an inanimate thing like 
the machine can be considered an agent, as viewed by the 
law. He expresses a strong doubt himself. 


THE National Electric Association held its annual meet- 
ing in New York this week, and Mayor Hewitt went before 
it and gave his views about putting the electric wires under- 
ground. He said that while the overhead wires in the 
streets were not pleasant to look at, any man who would dis- 
turb them before something better could be found, would be 


a barbarian. Still, like the mayor, they would have to go; 
but the mayor was too old to go at a 2:40 gait, and he liked 
to see his way clear before taking important steps. He be- 
lieved it was possible to put under ground all wires of low- 
tension currents, and, he hoped, of high-tension currents as 
well. He had been condemned, for not coercing the lighting 
companies to put their wires under ground, but he had 
learned that a part of true wisdom was to go slowly and to 
be sure of your facts before attempting to revolutionize the 
universe, If it were in his power to do so he would not com- 
pel these companies to bury their wires until the means for 
doing so successfully had been tested. He would consider 
himself an everlasting fool doomed to perpetual seclusion 
should he do such a thing. The legislature had appointed 
four men to look after this matter who did not know any- 
thing about it. He was one of them, he said, and that was 
why he spoke so frankly. The newspapers had been filled 
with sensational articles about the danger from the wires, 
but he hoped no man would allow himself to be dragooned 
by the press into doing what he believed to be wrong. As a 
matter of fact, fewer deaths had been caused by wires than 
by any other means of inter-communication or transportation. 


ON Wednesday, Herbert L. Smith of Washington, D. C., 
was arraigned in the Tombs police court, New York, charged 
with forgery. Smith passed a number of checks drawn on 
William Mayse & Co., bankers, Washington, and forged that 
firm’s name in certification. Robert H. Oliver, a John street 
jeweller, was victimized in this way to the amount of $250. 
Gunther & Co., Fifth avenue furriers, are among others who 
received the worthless checks in payment for goods pur- 
chased. Smith’s plan of swindling was ingenious. He first 
forwarded to Mayse & Co. a number of fraudulent checks on 
a bank in Chicago, requesting that they be placed to his 
eredit. He then issued checks on Mayse & Co., believing 
that they would honor them, and forged the firm’s name toa 
certificate of deposit. When one of the checks reached the 
New York bank it was at once returned by Mr. Mayse, and it 
was then that Smith was arrested. The only interest our 
readers may have in Sinith is that he was the secretary and 
manager of the wild-cat Chesapeake Fire insurance company 
of Washington, which was closed up a year ago. 





THE Cincinnati Price Current is of the opinion that 
Superintendent Kemp of Ohio and Commissioners Cheek of 
Wisconsin and Raymond of Michigan are improvements 
upon their predecessors and especially is our contemporary 
pleased with the Ohio official for it gives him this first class 
notice : 


The affairs of the insurance department of Ohio appear to have been 
restored by the present superintendent to their former dignity, and we 
might add, decency. We no longer find official endorsements of insurance 
companies paraded out, patent medicine fashion, after the manner of the 
preceding administration; but when it becomes necessary to speak of com- 
panies and of systems of insurance it is done in a business like way and in 
conformity with the laws. There seems to be something connected with 
the position of insurance superintendent to upset men of small calibre and 
make them feel as though they were ‘* bigger men than Old Grant.” If 
any such peculiarity does exist, it is the more important that men of good 
sense and sound discretion should be appointed to the position. The 
insurance business of this country is one of too much importance and 
value to the best business interests to be subjected to the whims of petty 
tyrants holding a brief term of authority, or those who would use position 
for personal advantage. Ohio, Wisconsin and Michigan have made an im- 
provement in the management of their respective insurance departments, 
and it is to be hoped that they will maintain it. 





A STATEMENY of the fire insurance premiums taken in 
Boston during the first six months of 1888, appears in the 
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Standard, and also partially in the Boston Commercial Bul- 
letin. The total premium receipts were $1,282,980. The 
receipts during the corresponding six months of 1887 were 
$1,129,215, showing an increase of $153,780. For 1888 the 
Liverpool and London and Globe heads the list of receipts 
with $56,132, the other companies doing a large business 
- being as follows: Royal, $44,031; Sun of England, $37,795 ; 
Commercial Union, $27,742; Imperial, $25,045; Insurance 
Company of North America, $24,603; Northern, $24,133 ; 
Home, $24,048. The figures represent only that portion of 
Boston covered by the Protective Department. The Com- 
mercial Bulletin says, that an apparent large gain in pre- 
miums made by the Massachusetts Mutual is due to the 
recurrence of renewals in line with its first year’s business 
and adds: 


It is gratifying to note that some of the few remaining Boston compa- 
nies are making gains. The North American and the Firemen’s renewals 
make the best record; but the Neptune shows a loss, and the Eliot, not re- 
ported in the list above, only books $3,700 in premiums against $4,500 for the 
same period in 1887. The American of Boston, also not reported above, 
makes a gain. 


As the propeller Depere was, in 1880, passing up the Fox 
River, in Wisconsin, sparks from her smokestack, fired the 
sawdust near a planing mill, and the fire was communicated 
to the mill and other buildings, and destroyed sixty-six 
houses, causing a loss of $110,000. Of the insurance the 
Phenix of Brooklyn held $15,000. It brought suit in the 
names of the insured against the Goodrich Transportation 
Company owners of the propeller. Judge Harlan, of the- 
supreme court of the United States, on Tuesday decided a 
motion argued in June, 1887. The motion was to dissolve 
an injunction issued in a suit in the United States circuit 
court, restraining the plaintiffs in the fire cases from prosecut- 
ing their actions in the state courts. Judge Harlan dissolves 
the injunction, holding that the act of congress limiting the 
liability of shipowners to the value of the vessel does not 
apply to the damage done by the vessel on land. The 
decision will be appealed to the United States supreme court. 





THE chief of the New York fire department has been 
inspecting the New York hotels for the purpose of ascertain 
ing if they have complied with the law which requires that 
a stout rope shall be handy in every room in a hotel to 
enable persons to escape in case of fire. He reports that out 
of 286 hotels in the city, only 189 have complied with the law. 
Among those hotels that have failed to obey the law, and 
which will be immediately reported to the corporation 
counsel for his action are the St. James, the Hoffman, the 
Gilsey, the Sturtevant, the Windsor, the Delevan, the New 
York, the St. Clair, the Brevoort, the Westminister, the 
Morton, the Continental, the Glenham, the Fifth Avenue, 
the Victoria, the Coleman, the Grand, the Albemarle, the 
Normandie, and the Hotel Everett. 


THE plant of the Central Vermont Railroad is insured by 
the Vermont Mutual insurance company of Montpelier, the 
amount being about a million dollars. This plant is very 
extensive, as the road covers the entire state like a net work, 
conveying passengers and freight to nearly every point. The 
Central Vermont has also become a part of the great 
thoroughfare over which the public pass from eastern New 
England to the western states, and from the metropolis and 
the South to the Dominion of Canada. It offers the most 
direct line for summer traffic between Saratoga and the 
White Mountains, and the watering places on the Maine 
coast. A business so wide and valuable has developed care- 


ful management on the part of the railroad officials and 
made the risk a desirable one, for which the insurance com- 
panies actively compete at low rates. 


THE season for forest fires having arrived we hear of a 
great outbreak in Michigan, which suffers devastation every 
year. An Ishpeming despatch of Monday, says: 


Forest fires burned twenty houses at Nadeau, Bolton and Mumford, 
Stores, coal kilns and freight cars are destroyed. The railroad bridges 
were saved by engines, but telegraph poles and wires were burned down. 
People from the burning villages are removing to Powers and Stephenson. 
One family of seven persons is missing from Mumford, and is supposed to 
be burned. Farmers have lost their buildings, crops and everything but 
their lives. Smoke covers everything. It is impossible to estimate the 
loss. Fires are burning on both sides of the railway track fora hundred 
miles, with occasional breaks. Several hundred people are homeless, 
There is Jittle prospect of rain, which alone can check the flames. 





THE services of the secretary of the Prescott of Boston, 
Mr. Frederick A. Wetherbee, have been secured by the Home 
of New York. He will take the New England special agency, 
vacated by Col. Willmarth. 
Standard says: 


Co). A. F. Willmarth removes to North Adams, intending to make that _ 


his permanent residence hereafter. He still retains his connection with the 
company, and remains, as for the past thirty years, on the home staff. 
The Home in its handsome treatment of its former vice-president exempli- 


fies a strong denial of the old saw, that “corporations have no souls.” — 


The colonel has returned to the home of his early life, after vears of faithful 
service for that company, with an assured income which guarantees com- 
fort for life, whether or not his valuable services be called in requisition. 


AMONG the industriously circulated reports of the week 
has been one that the Fire Insurance Association of London, 
is about to withdraw from the United States, and that one 
of the directors of the company is here to make arrangements 
for closing up the business. Mr. Letton, the United States 
branch manager, is absent from the.city, but at his office 
yesterday the statement was emphatically denied, and it was 
asserted that the company has made a profit so far on this 
year’s American business, the month of August being particu- 
larly favorable. There is no official here from the home 
office either. 


THE Glens Falls insurance company is contemplating the 
erection of a new office building at Glens Falls. The 
structure will probably be located upon a site more con- 
spicuous than the one upon which the present home of the 
‘‘old and tried” now stands, and will face the monument in 


the main street of the town. Some very handsome designs ~ 


have already been presented by prominent architects from 
which the directors will choose. The new building when 
erected will be entirely devoted to the company and its 
architectural effects will be brought out by terra cotta. 





THE Chattaneoga, Tenn., local tariff association, in con- 
sideration of the inadequate means of fire protection in that 
clty, as shown in the late disastrous conflagration, has 
requested the local authorities to organize and equip five 
hose companies, five steamer companies, one hook and’ 
ladder company and one chemical engine company, to take 
the place of the present department. The mayor and 
aldermen are also requested to pass a building ordinance 
modeled on the New York city ordinance in order to secure 
greater care in the construction of new buildings. 





Tuk Vindicator says that the Delta insurance company 
was organized in Greenville, Miss., a month ago, by Major 


Of the latter the Boston — 
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P. M. Doherty, late of Vicksburg, who has since withdrawn 
from the enterprise for reasons not stated. The other per- 
sons connected with it know nothing of the insurance 
business. 





OF the inspection bureau established by Mr. Beveridge, in 
Michigan for the three companies of that state, the Indicator 
says: 

Mr. Beveridge, as manazer of the inspection bureau organized by the 
three Michigan companies, has deputy inspectors at various points in the 
state, and bulletins of inspections are issued semi-monthly to companies 
and daily to agents of companies who may desire the information. These 
bulletins are issued to “ outside agency companies ” as well as the state 
companies, and so far have been largely made use of by them. 





SINCE the passage of the Massachusetts law of May 29, 
1888, compelling those incorporating ‘‘ fraternal organiza- 
tions” having an insurance benefit, to secure the approval of 
the insurance commissioner, six such associations have been 
passed upon. Three assessment companies have been granted 
permission to do business so far this year in the state. 





THE New Jersey insurance department warns the public 
against the Industrial Insurance Association of America, 
purporting to have an office at Newark, as it is endeavoring 
to do business in competition with well established com- 
panies, without complying with the laws of the state. 


THE latest about the Insurance Company of Dakota, 
which has been in trouble, is that it has been re-organized 
throughout with new officers. A. M. Crosby, is the new 
president, and C. C. Crandall the secretary. 


“Wo attacks us, like a dog that gnaws a stone. 
Will how] with pain to find his grinders gone.” 
—The Equitable Record. 
**Ca-rdm-ba !”—The Weekly Statement. 


Tur Home Life of New York has entered Texas for 
business and appointed H. M. Leonard, late with the Mutual 
Life, its Texas state agent. 


THE New York city agency of the Northwestern National, 
which was with the Mercantile Fire, has gone to the Ger- 
mania Fire. 


THE Hekla of Madison, Wis., has applied for admission 
to Massachusetts. 


THE tna Life insurance company will enter Colorado. 





- Personals. 


a NY 


Granite State of Concord, N. H.: J. M. Stevenson & Co., Pittsfield, Mass. 


-Home Life of New York: H. M. Leonard, state agent for Texas. 


Home of New York: F. A. Wetherbee of Boston, special agent for New 
England. 


Imperial Life of Detroit: W. M. Hovey, general agent for West Virginia. 
North American of Boston: C. W. Drew & Co., Chicago, Ill. 
Union of Philadelphia: E. C. Morse, Boston, Mass. 





Mrs. Jeannette A. Lincon, of Brockton, Mass., has begun a suit in the 
United States circuit court to recover $10,000 from the Mutual Reserve 
Fund Life Association on a policy on her husband’s life. The company 
haz not on the amount of the policy, though the husband of the 
plaintiff died in October, 1887. 


Mr. Ralph W. Baker, the agent of the hae and Casualty Company, in its 
fidelity department, at Duluth, Minn., died last week. Mr. Baker was 
secretary of the Duluth Board of Trade. 


sisceellany, 





The Late Large Real Estate Sale by the Connecticut 
Mutual Life. 





The Hartford 7imes prints the following particulars of 
the last Chicago real estate sale by the Connecticut Mutual 
Life insurance company, which was noticed in our issue of 
last Saturday : 


The Connecticut Mutual Life insurance company has 
parted with one of its largest real estate holdings in the 
country, the Honore block in Chicago. Mr. Honore, father- 
in-law of Colonel Fred Grant, was a large borrower from the 
company for some years in his extensive real estate and other 
operations, and the company took for security a mortgage 
upon the Honore block on Dearborn street, an immense 
structure six stories in height. The property came into pos- 
session of the company by foreclosure about 1875. William 
A. Slater, the Norwich millionaire, has recently entered the 
Chicago market as an investor, and among his earliest pur- 
chases is the Honore block at $730,000. He paid cash and 
received the property without ineumbrance of any kind. 
Chicago has had many expensive real estate transactions, 
but thisis a notable one as the largest strictly cash purchase of 
real estate by any individual in the history of the city. Mr. 
Slater paid at the rate of about $4,000 per foot on Dearborn 
street, and next spring will make many improvements on 
the property in the way of modern conveniences, and better 
adapting it for store purposes. 

A Chicago real estate paper speaks of the sale as a profita- 
ble transaction by the Connecticut Mutual Life, and adds 
that ‘‘for some years the company has been carrying much 
real estate which it acquired by foreclosures, but has gen- 
erally profited by pursuing its policy of holding till a favora- 
ble time arrived, even though that time did not come for 
several years.” The officers of the company, we are informed, 
are very well satisfied with the results of the Honore block 
transaction, for the reason that the company has realized a 
handsome profit from it, as it has generally done-on its 
Chicago real estate business. The company has pursued the 
policy of loaning on real estate, in the large and growing 
cities of the west, rather than on farm lands, and had no 
holdings until after 1873, since which many properties passed 
into its hands by foreclosure. Sales have been made from 
time to time, when favorable offers were received, and Presi- 
dent Greene, in his last annual report, shows that the results 
have been very advantageous. The sales from 1873 up to 
January 1 of the present year aggregated $6,392,963.75 for 
property which cost the company $5,640,788.58—a net profit 
of $752,175.17. During 1887 the company sold for $526,777.01 
real estate which cost only $488,242.88, and to the 1888 profits 
will be carried a round sum from the sale of the Honore 
block. 





‘©The Record of Fire Insurance by States’”’—Some Press 
Opinions of the Volume. 





‘WortH Its WEIGHT IN GOLD TO THE PROFESSION.” 


The work recently completed by THE WEEKLY UNDER- 
WRITER of New York, entitled ‘‘ Fire Insurance by States 
from 1880 to 1887,” ought to be appreciated by the fire 
underwriters of the country, and they should see to it that 
the publishers are substantially rewarded for their enterprise 
and the service they have done the business. The task of 
compiling these tables was a herculean one, and the outlay 
for publishing the book very large. It is the second attempt 
to make a complete record of the fire insurance business by 
states for a series of years, the first having been made in this 
office in 1884. THE WEEKLY UNDERWRITER’S book is 
much more extensive than ours was, and is worth its weight 
in gold to the profession.—The Investigator, Chicago. 


“SHOULD BE IN POSSESSION OF EVERY FIRE INSURANCE 
COMPANY.” 
We are in receipt, from The Underwriter Printing and 


Publishing Co., New York and Hartford, of their valuable 
book entitled ‘“‘Fire Insurance by States,” It contains a 
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record of businéss in each of the states and territories of the 
United States and the Dominion of Canada by fire and 
fire-marine insurance companies in each year from 1830 to 
1887 inclusive, exhibiting risks written, premiums received, 
losses incurred or paid, and other important information. 
It is a book which should be in possession of every fire 
insurance company doing business in this country.—Zhe 
Commercial Bulletin, New York. 


‘*A VERY MINE OF USEFUL INFORMATION.” 


A VALUABLE WoRK.—In the work entitled ‘‘ Fire Insur- 
ance by States from 1830 to 1887,” just published by the 
Underwriter Printing and Publishing Company of New 
York and Hartford, is embodied a contribution to con- 
temporary fireinsurance statistics, the value of which cannot 
be overstated, and which reflects the highest credit on the 
enterprise and intelligent industry of our valued contein- 
porary, THE WEEKLY UNDERWRITER. We gladly give 
expression to our cordial thanks for a copy of this instructive 
and exhaustive work, the mechanical execution and general 
arrangement of which are in full keeping with the excellence 
of its contents. Here we have spread before us in compact 
form the most complete figures obtainable concerning the 
risks, premiums and losses of the various companies doing 
business in all the states and territories, with recapitulations 
of the seven years’ aggregate results; also percentages of 
losses to risks written and to premiums received, and finally 
a grand recapitulation of all those categories of the entire 
United States. In addition a similar exhibit is made for the 
Dominion of Canada and the city of New York, and the 
whole is rounded out by a table of the business of the New 
England mill mutuals for the same period. The book is a 
very mine of useful information and material for suggestive 
comparisons, and the price—twenty dollars a copy—does not 
begin to measure the possibilities of profitable study and 
deduction to be derived therefrom by companies, agents, 
and students of the subject matter of which it treats. The 
foregoing, while it is high praise, is simply the expression of 
our deliberate conviction, and we congratulate our con- 
temporary on the creditable outcome of its labors, and hope 
that it may derive therefrom a liberal and well merited 
pecuniary reward.—The Standard, Boston. 


“A Vast AMOUNT OF WORK.” 


The statistics are arranged according to the alphabetical 
order of the states and territories, and are in such a form 
that the underwriter has under his eye the results of the fire 
insurance business in any state during the last eight years, 
both as to the individual company and {the aggregate busi- 
ness. The tables exhibit a vast amount of work, and they 
are an invaluable contribution to fire underwriting statistics. 
The work sells for twenty dollars, and that seems reasonable 
when the valuable and easily accessible information given by 
them is considered.—7'he Indicator, Detroit. 


‘““ THOROUGHNESS” AND ‘‘ ACCURACY.” 


THE WEEKLY UNDERWRITER never does things by 
halves, and its enterprise, its thoroughness and its accu- 
racy were never better displayed than in its ‘‘ Fire Insurance 
by States and Companies,” just published. This is a 
‘‘record of business in each of the states and territories of 
the United States and Canada by fire and fire-marine insur- 
ance companies in each year from 1880 to 1887 inclusive, risks 
written, premiums received and losses incurred or paid— 
compiled from the reports of the companies to the state and 
territorial insurance departments and to THE WEEKLY 
UNDERWRITER; together with a statement of the net 
premium receipts of fire and fire-mmarine insurance com- 
panies upon the business in the city of New York from 1880 
to 1887 inclusive (compiled from tbe New York fire patrol 
returns) and a tabular exhibit of the business of the New 
England mill mutuals, for the same period.” The import- 
ance and value of this work, involving such an outlay of 
time and money, will be apparent to every fire underwriter, 
who believes in actual results as a basis for future guidance. 
“Invaluable” is a much abused word, butif this publication 
is not invaluable to every progressive office we know of none 
which answers to that deseription.—The Argus, Chicago. 


THE BEST OF GOOD WoRK. 


“The Statistical Record of American Fire Insurance by 
States.” So we entitle the eight-year data of the folio volume 








which we receive from the Underwriter Printing and Pub- 
lishing Company, and to which we made brief reference in 
our previous issue. The elaborate tabulations presented are 
new testimony to the efficiency and scope with which insur- 
auce journalism is discharging its functions, for without 
such journalism this volume would not have existed. Risks 
written, premiums received, losses incurred in every state 
and territory by each and every company named constitute 
the comprehensive account as such constituents of the basi- 
ness fluctuated in the period 1880-1887. The statistic cover 
fire writing to the amount, in the United States, of $68,000, - 
971,561 for $660,116,470 of premiums, an average rate of $0.97, 
and the total operations resulted in a fire loss of 54 cents 7 
mills per $100 insured. The enumeration of companies max- 
imizes at 216 in the state of New York, and has about its 
minimum in 43in Arizona. The tabulations present evidence 
that, as to the aggregate body of agency companies in the 
United States, the normal ratio of loss to premium is some 
slight shading above or below 56.3 per cent. ; ¢. e., so much 
premium for insurance fire-cost. This shows that the fire- 
cost is loaded 79.4 per cent. for expenses. 

The following are the percentages of losses to risks 
written in thirty-eight states, eight territories and District of 
Columbia respectively (Alaska and Indian Territory not in- 
cluded), in the eight years ended December 31, 1887: 


Per cent. Per cent. Per cent. 
Alabama such. 2 ten. 0.85 Kentucky......... ..0.7%5 North Carolina......1.26 
ATVIZONG Vee ing aen ae ee 2.56 Louisiana ......... 0.64. Ohio 70.) «ghee sree 
ATKADHAS:. s..clecoeees 146) MAING: No viaseas cece 0.92 Oregon Si wee. -7 es eee 
California....... ....0.62 Maryland .. . ......0.86 Pennsylvania .......0.62 
ColOrodOns. seasnae sas 0.83 Massachusetts ......0.56 Rhode Island ..... .0.45 
Connecticut ... .... 0.52 Michigan .... .. ....0.79 South Carolina. ....0.58 
Dako; sso yee oes 0.92 Minnesota........... 0.91 Tennessee........... 1.01 
Delaware--. ste s 0.32. Mississippi ©. .«..2.21.03* Texas. Gteenes wae 119 
Dist. of Columbia...0.30 Missouri........ .. ..0.75 Utah......2s0.-eceses 0.70 
Florida: ...5... 2.00175 Montana... s....01.01 ~ VeOrmolin..-.eemeee 0.86 
Georgia® 2.0.7 7.2.0 30.62" Nebraska... .c-.. oc. 0.63 Virginia. .... ...0:85 
Fdahos babe. he. 225 0548 ANC VAda. ote. Jen ae 0 80 eee SS tea 1.42 
SIMMONS Sy 2 eae ech sek 0.47 New Hampshire..... 069 West Virginia....... 0.72 
Indiana...) p'5..4+2000.06) NG Wee) C©SCY-< ie. seas 0.37 Wisconsin........... 0 85 
LOWS foava cua nS see 0.63 New Mexico.........1.22 Wyoming........... 0 7% 
Kansas ste ecane se 0.70 New York ..........035 


To the fire business of the United States is added that of 
the Dominion of Canada for the same eight years in the case 
of thirty-seven companies. Amount of risks written $3,855, - 
590,064, premiums thereon $36,126,071, losses incurred $23,233, - 
471; percentage of losses to risks written 0.60, percentage of 
losses to premiums received 64.3. 

A table purporting to give the risks, premiums and losses, 
for the period, of the mill mutual companies of New England, 
shows twenty-one cents and seven mills of burning per $100 
insured. 

They do good work in the office of THE WEEKLY UNDER- 
WRITER Of New York, and this is of its best.—American 
Hachange and Review. 


Valued Policies—A Scottish Underwriter’s View of Them. 





From Mr. J. M. McCandlish's Address before the Insurance and Actuarial 
Society of Glasgow. 

The law and practice of fire insurance in this country do 
not allow of contracts which would enable the owners of 
property to benefit by its being burnt. Insome of the states 
of America insurance offices are required to issue ‘‘ valued 
policies,” and attempts have been made to introduce them 
here, but the offices have for the most part steadily resisted 
the innovation, Few days pass, however, without plausible 
demands being urged for the granting of such policies. A 
dwelling-house, a collection of pictures, a stock of cotton or 
of whisky, is to be insured. ‘‘Cannot we fix beforehand,” 
says the owner, ‘* what you are to pay me in ease of a total 
loss? It will be difficult and troublesome for both of us to 
ascertain the value after the property has been wholly 
cestroyed. Here is what I believe to be the value. I am not 
likely to value it too highly, for that will increase the pre- 
mium I have to pay. You cannot suspect me of intending 
to burn my property; but if you think I am estimating it at 
too much, you can send and value it for yourselves,” 

The suggestion is plausible, but fallacious. A valued 
policy is operative only in case of total destruction, and there 
is probably not one ease yearly of total destruction out of ten 
thousand properties insured. To secure a trustworthy valua- 


tion of ten thousand properties in order to save trouble in 


one.case would be to enhance enormously the cost of insur- 
ance, To dispense with a trustworthy valuation would put 
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it in the power of any unscrupulous person to over-insure his | by gradually increasing sums yearly until age twelve is 


property, and so to secure, without proof or question, the 
certainty of profit in case of its being destroyed. If we agreed 
to pay one man £1,000 if a certain picture were bufnt, because 


_we knew its value, and were sure the owner would take the 


utinost care of it, how could we refuse to insure another man 
in similar terms, though we might suspect both his valuation 


‘and his carefulness? Values change too, and what was worth 


£1,000 yesterday may come by a turn of the market to be 
worth only £790; so that if the owner were entitled to get 
£1,000 for it in case of its being burned, such an accident 
would be a thing not to be regretted or very carefully 
guarded against. 

The principle indicated has wider applications. Insurance 
offices sometimes boast of the liberality with which they settle 
claims, and there can be no doubt that the machinery 
employed for the adjustment of losses, and the wishes and 
interests of almost all the parties engaged in it, lead to results 
which err, if they err at all, on the side of profusion. This is 
not without its disadvantages. 1 had occasion lately to 
inquire as to the recent experience of the offices with regard 
to a particular class of property very largely insured, and it 
appeared that there had been a marked diminution in the 
number of fires. What was supposed to be the reason of this? 
That the offices and their assessors had shown a tendency to 
look more strictly into claims where this description of prop- 
erty was concerned, that consequently fires had not yielded 
any profit, that they were therefore more dreaded and better 
guarded against, and had become Jess numerous. 

Beyond question, therefore, the interests of the community 
require a strict adherence to the principle that fire insurance 
is a contract of indemnity against loss by fire, that no person 
shall by any possibility profit by a fire, that property shall 
not be of greater value to its owner when burnt than when 
safe and entire. Unfortunately, it has happened that a 
recent decision of the Scotch Judges has given a temporary 
sanction to an opposite principle, and has laid it down that 
although a solvent owner of unmortgaged property cannot 
recover more than the value of it in case of its being burnt, 
yet that the creditors of an insolvent owner who have lent 
more upon it than it turns out to have been worth, may get 
indemnification beyond the actual value, and so come to be 
better off than if no such accident had happened. It may be 
confidently expected that the House of Lords will reverse 
this decision. 


Insurance and Child Murder Again. 





Periodically there is an outbreak in the daily papers about 
the wickedness of infantile life insurance. The assumption 
is, of course, that the insurance of children instigates their 
parents to murder them for the insurance money. It seenis 
to be necessary to educate the editors of the non-insurance 
press afresh upon this subject, and the Independent does it 
this week, this way : 


As industrial life insurance assumes larger proportions 
and begins to be talked about and written about, a mis- 
understanding about it arises. This form of insuring life is 
two-fold; first to reach by a scheme of trifling weekly collec- 
tions a mass of wage-earners from whom the usual plan is 
practically as far removed as if they lived in another planet ; 
next to provide a burial fund in case of the children of the 

oor. A recent shocking case of child-murder prompted the 
ollowing, which we find in the Record of Philadelphia : 


Baby insurance is simply putting a premium on murder. It isa direct 
inversion of the true principle of life insurance. In that you insure your 
life for the benefit of those who are dependent upon you. In baby insurance 

ou insure the lives of those who are dependent upon you for your own bene- 
ht. The temptation and incentive to murder are plain. We all know that 
many people care nothing whatever for their children. This is shown by 
the fact that so many waifs are found and that there are so many homes 
for children whose parents will not acepsry them. To such people $250, or 
some such amount, to be obtained on the death of a child, seems as great 
an amount as $100,000 would to a person in ordinary circumstances. The 
prospect for getting such a fortune must serve as an incentive to putting 
a child out of the way. The matter is one which, I think, should be inves- 
tigated by the legislature and the business should be properly regulated. 


This may seem plausible, but it is not well founded. 
During the first year of life, when the temptation would be 
rather the greatest, children are not insurable at all. At 


‘ages two to five, the insurance runs from fifteen dollars to 


twenty-four dollars during the first year, and thence foward 


reached, when the total is $115; moreover, additional insur- 
ance in another c6mpany works the ferfeiture of the first. 

Experience is also conclusive, the chief being that of the 
British Prudential, which has been in operation thirty-four 
years and has now policies on nearly eight millions of lives. 
The report of a parliamentary inquiry on this subject, some 
years ago, contained the following : 


“An examination of these figures proves conclusively that the suspic- 
ions of the commissioners are unfounded as revards insured children. If 
any appreciable number of such children residing, for example, in Liver- 

ool, were destroyed by their parents or other persons in charge of them 

or the sake of obtaining the insurance money, it is clear that the mortality 
among the children whose lives were insured in the Liverpool district 
would exceed that among the children belonging to the general population 
of Liverpoo) ; but instead of this, the exact contrary is the case. The rate 
of mortality among the insured children is very greatly less.” 


The Prudential itself also is on record thus in one of its 
reports : 


“The records of the policies issued under the infantile table have been 
most carefully observed, and while the number of lives admitted are 
counted by millions, the experience of the ae it completely negatives 
the idea that malfeasance is practiced, forin the more than twenty-five 
years during which the practice of infantile assurance has been carried «on, 
no such case has been known to have occurred, and only two in which the 
circumstances were of a distinctly suspicious character.” 


A few years ago the Massachusetts commissioner thus re- 
ferred to the subject in one of his reports : 


“This form of insurance is designed to reach the industrial classes, the 
premiums being paid weekly in small sums. By this plan children are in- 
sured for a premium of five cents per week in a sum sufficient to furnish a 
burial fund, the amount to be paid promptly upon the death of the child, 
at a time when, from interruption of usual avocation, cost of medical at- 
tendance, and burial expenses, a little ready money is often of more im- 
portance than at any other period in the family history. The sum insured 
is in no case large enough to be an inducement to infanticide or criminal 
practice, temptation in this behalf, if any, bearing no comparison with that 
a Shen ver to ordinary life insurance. By the same system of Dy Aiiawdle 
tial insurance, adults may be insured, as upon the ordinary plan, for such 
amounts as they may be able to carry by frequent small payments. This 
form of insurance, which is furnishing timely and needed relief upon the 
death of both children and adults, is based upon the most reliable tables of 
mortality, and, under proper safeguards, is strictly legitimate in every re- 
spect, and illustrates as clearly as any possible method the beneficial inten- 
tions and results of life insurance. 





Special Notices. 


WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with Alireferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


TT. J. THMPLEH & CO., 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Haipshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Orro J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 


LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

ar egy N. Y., 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar,W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 














Memoir of Stephen English, 


WITH PORTRAIT. 


Compiled from Notes and Recollections of Numerous Friends by P. 
Tertius Kempson, M. D 


Printed on Linen Paper and Handsomely Bound in Cloth. 


Published by the Inswrance Times, 176 Broadway, New York; price $1. 
Will be forwarded by mail on application. 


U.S. BRANCH 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 


54 WILLIAM STREET, > NEW YORK. 
SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 
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Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


Assets, January: 1il8S8 iF. ccc ccy ete tae wees co cad ones vin a ect $10,501,559 74 
Paid Policy -hoiders in 1887......-.---- yee 1,015,389 44 


Total Paid Policy-holders in thirty- six x years over 
——$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
The attention of experienced 





with whom liberal terms will be made. 
agents is particularly invited to our plans. 
Endowments at 80 at Life Rates Life, Endowment an? Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 2683 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary 
WM. T. STANDEN, Actuary. 














Increase in ‘Assete OVer i565 72560 iced lewnsc seals come Ze $100,000 
Increase in NEW DUSINESS.... 22.2265... scene ene weeceeet 40 per cent. 
Increase of business in force............. 2 . «. es.-0+. $2,400,000 


POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 


Js Aaa Agents, desiring to represent the Company, are invited to address 
. GAFFNEY, Superintendent of Agencies, at Home Office. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 








for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 


minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


te" Send For Prospectus. Good Agents Wanted. 


The Fidelity & Casualty Co., 


OF NEW YORK. 
Nos. 214-216 BROADWAY. 
CAPITAL, $250,000 00. ASSETS, JANUARY 1, 1888, $736,082 55. 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, etc., also Administrators, 
Guardians, ete: 

Issues Accident Policies, containing all modern features, at lower 
rates than those usually charged. 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 


AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 


OFFICERS. 
Wo. M. RICHARDs, President. GEO. F. SEWARD, Vice-President. 
Ros’t J. HILLAS, Secretary. 


DIRECTORS. 


GEO. S. COR, - - - - - Pres. American Exchange Nat. Bank. 
J.8. T. STRANAHAN, - AS eh oe - Pres. Atlantic Dock Co. 
A. E. OR - OD eh ge - Pres. New York Produce Exchange. 
Gog. Wirtra ee ed Sk - Pres. Chemical National Bank. 
A. B. HULL, - - - - - Retired Merchant. 
H. A. HURLBOUT, . - - Pres. of Commissioners of Emigration’ 
J.D. VERMILYE, ap nw ak ate = - Pres. Merchants Nat. Bank: 
JOHN L. RIKER, - - . - - - - Of J. L. & D. S. Riker 
J.G. MCCULLOUGH, - - ste yew - Pres. Panama Railway ( o 
T.S. MOORE, - - - - -  - = = Of Moore, Low & Wallace 
Wm. M. RICHARDS, . - - - 7 - President 
GEO. F. SEWARD, Ba Pe mea is, tien - - = ‘Vice-President 








Susurance Gu, 


LIMITED. 


ie 
OFLONDON, ENGLAND. 


il 
WEA Sb Ame ys 


STOCK COMPANY. 
HEAD OFFICES IN THE UNITED STATES. 
20 KILBy St. Boston, Mass: 
JOHN C. PAIGE, 


RESIDENT MANAGER. 


WESTERN OFFICE, CHICAGO, ILL. 
Epwin A. SIMONDs, 
GENERAL AGENT. 


















Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


Reserve for re-ngurvanGs, -s.csu.) ee anven esa wee wets oce senis byanE $2,585,904 05 
Reserve for Commissions, Taxes, &C .. 2. 6.1. seceecesss «+ eeee 80,000 00° 
** tor losses and all other Claims...............ccecsececeee® 338,721 37 
Capital paid in shy Casi es.s3 hee o..8 lees corti at sted sie Cacnsee eee atne 1,000,000 00 - 
Net Starplits.0 i oon xsews as pasate Oe btn bin) os wie ses os Ricbase sole Dae 920,997 61 
Total cash assets, JANET, 1858 on ceive s cov ds dana tbecced ctasieen $4,875,623 03 


This Company conducts its business under the restrictions of the New 


York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PEOK, 2d Vice-President and Secretary. 
C. H. DuTOHER, Secretary, Brooklyn, N. Y., Department, 
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THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York. 





PRIMES oes <n est Pr ec te eLneld ages vale ca od ets Padewiealy « «$2,000,000 00 
Gan A CEOs JANUALY 15 1886. oe tse ccc cece device cecses inv aie 2,497,833 18 
TISSUE PDIP ICIOR feo alias are. ocegietl oWiaa b aels.atdin 6) Leg as divioe ne oid aitielgSe oo w Ris 513,762 68 
Surplus as regards policy-holders................ Acie eRe ie 1,984,070 50 
1825. THE 1888. 
lvania Fire [ C 
ennsylvania Hire Insurance Uo., 
OF PHILADELPHIA. 
Cash Capital....... ..... oe lee >. CON ie Seeger on eric oA $400,000 00 
eanmsurance and all Liahilities..0..... vcs seeldbace) spesoeens 1,207,968 00 
Se aE Ata Col Sicvw ccs Adaee + a thls ceremees teas Wickless cot os 1,282,929 00 
SURI ATRIAL Yl LOG on acon sa as seme ei bee le eo alter ee ob eceue’ . .- $2,890,897 00 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 


JOHN L. THOMSON, Secretary. 


W. GARUNER CROWELL, Asst. Seo’y. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





THE UNITED FIRE REINSURANCE C® 


LIMITED 
OF MANCHESTER, ENGLAND. 





—_——__—_ 


UNITED STATES BRANCH: - 28 to 40 NASSAU ST., NEW YORK 
WILLIAM WOOD, Manager. 


‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 








AMZI DODD . . - President. 
Assets (Market Values), January 1, 1888.... .. ...........2. ee. $42,111,233 33 
Liabilities (4 per cent. Reserve)..........ceccecs ccc cecccccccecese 39,283,484 33 
Peer ene ee eo PE aa? lar hag. wre lP 2i's ang s clauiy: 0 66 Bin als SheoS acled 00 2,827,749 00 


Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NON YORFEITABLE 
AFTER SECOND YEAR. 


in case of lapse the pinged is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 
After the second year policiesare incontestable, except as against inten- 
tional Hag and all restrictions as to residence, travel or occupation are 
removed. 
Cash Joans are made to the extent of 50 per cent. of the reserve value, 
where valid ap nents of the policies can be made as collateral security. 
Losses paid immediately upon completion and approval of proofs. 











Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1], 1888. 


ROE E LCR L Teter er SUE ice gli, Bower cabs acc’, Wow cca ' ols Steed $1,000,000 00 

Pe PMTICT TA IDLING Ghat oaltas on diesen noeen Se dcceesewascres o tone 102,464 82 

Pee IMIITAHCO TOSETY Crndicine tre so cvie ced ante. cane odie ikles 6p codec 665,888 28 

Pest MIIEDIIVENS «275 Vietale a orsisintswotelatiealannp wad Wl sacl Vs een eyece cats esas 895,554 72 

ere IA BB OLS yeah eeen chet ohn cdo arins Whips False dsrcss - $2,163,907 32 
J.D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 


“The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
ig ts to One and a Quarter Millions 

an 





ll needed explanations will be furnished upon application to the com- 
’s superintendents in any of the;principal cities, or to the Home Office 


in New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the MTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word, Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000° 





January 1, 1888. 








CABIN CRUE eed ere a state osc, Cea Slee aoe apush windctee-ovices bebe $4,000,000 00 
Reserve: for RermsuranGen [PUPS] issue dene cs x oanlees hci sccstedesces 1,856,196 74 
Reserve for Re-insurance, |Inland].:............c.sccseseetecs Sone 9,630 08 
TLOGEr VE: LOT LIN PAIG: TOSBEN LILO) oka ecld lee loiee ied aicis v'ap awbiale ine 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. ...............00. eee 66,500 00 
Ofner Claims i527 of Fe. one a pan iS vatelictaed Me wae Meade nate ane us oe cals 66,922 37 
WORT PARUNeiet cee teer: pa dared Oe ben eannts varieaes bese “ecnee tes 3,345,058 04 
PU OLGL RA BAG Cate as cath doe eiecel cus agaist ante ols, Soeracled ae .-. $9,528,388 97 


Wm. B. CLARK, Asst. Secretary. J. GOODNOW, Secretary. 


‘The Manhattan Life Insurance Co., 


NEWYORK. 
Nos, 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.’’—This is a common expression, used frequeatly 
in connection with life insurance as an Objection to the ordinary life plan. 
“ itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘*‘ Manhattan’s’’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, givins your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, = : - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES, 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 
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Liverpool & London & Globe Ins. Co., 


ENTERED THE UNITED STATES, 1851. 


ESTABLISHED, 1836, 





NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 


H. W. EATON, Resident Manager. 








NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW, Assistant Secretary. 





Royal Insurance Company,| Union Mutual Life Insurance Co. 


OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 


HEAD OFFICE METROPOLITAN DISTRICT, 
Royal INSURANCE BUILDING, 


Noe co WALLCSETR ER TIN Wee hie 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1888. 





ASSETS. 


First Mortgage R. R. Bonds, market value .. ...........--+++--- $710,850 00 
U.S. Government Bonds, market value... ... . 1,335,165 00 


Realestate oo. scence cas lesen see teisans asus sae tae seepmcetag 1,800,704 04 
Gashint Bank andiOMmoes mc: tes can nay elm ecees oo me itetleiaye ne eeraet 160,116 09 
A CePried ANtereShs 250 sates On ae Aer ale ce ee ian os onetis ais aA ia einer ale 34,468 32 
Mncollected- PremiluMswsecs-cenese saan ww ek cecil tases lett chen ee 326,466 05 
Other Assets........... tat een ee ROSS OC FEO NEEe 5 Sonbatmoectag i 477,425 05 


$4 845,194 55 
LIABILITIES. 


Unpaid Losses, Unearned Premiums, and other Liabilities...... 2,'709,322 93 


SUrplus.i6 po -sh-nale so SHeotlas tame ia tele storie eat ises bis tore sacar oa ete 2,135,871 62 
TMNiCOMe If els SORA BST ee aan alte tenes elated ie alas bt stelp are 2,690,040 87 
Bx penditures -acvanisisacetts ease see ane Waa eteseaem bins Readies) jamie 2,364,968 76 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building, 
50 Wall Street. W.W. HENSHAW, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 53 Devonshire Street, Boston, Mass. 

JOHN H. LAW & BROS..for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 

CHAS. H. CASE, for Illinois, Michigan, Wisconsin, Minnesota, Kansas, 
Missouri, Towa, Colorado, Nebraska; Royal Insurance Buildng, 169 
Jackson Street, ehicas we 

R. EMORY WARFIELD. for Maryland, Virginia 
of Columbia; 15 South Street, Baltimore, Md. 

BARBER & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Texas, South Carolina, Alabama, Louisiana, Arkansas; Louisville, Ky. 

GEORG’ WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. 

B, ©. CA&PENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizona; San Francisco, Cal. 


North Carolina, Disrict 





CHICAGO OFFICE? 


124 LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 


KANSAS, NEBRASKA 
COLORADO, DAKOTA, 1 ; 


MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO.} 


WILLIAM WARREN, Resident Secretary. 





SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET, 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY, 
— IDAHO 


CHARLES LD. HAVEN, Resident Secretary. 





PORTLAND, MAINE. 
INCORPORATED 1848. JOHN E, DeWITT, President 


The attractive features and popular plans of this well-known Company present 
ay inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. : 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 
Good Territory still open for Active and Experienced Agents. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 248 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 38. LEE, Vice-President, - - OSCAR B. IRELAND, Actuary. 


ee a Mislady , elas ew 0) be kenaire tem edhistea ete mens 5 tinge en mnee 
(mths .-.. 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


PURELY MUTUAL. 


Policies issued under the provisions of the new Massachusetts non-for- ~ 


feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 
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The Mutual Life Insurance Company 
of New York. 





THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirtieth year of its existence. Its good points inciude rapid progress, 
large surplus, large dividends, and a low death rate (1.01 per cent. in {| 887). 


Amount of Insurance in force January |1,1!88i, 
66 


sé 66 46 


A 1, 1888, 


$64,967,081 .00. 
98,793,982.00. 
147,615,323.00. 


11,1885, 


Surplus, Dec. 31, 1887, taking liabilities on the 4 per cent. basis, $4,041 ,889.19. 


Its dividends are unsurpassed. 


It is the only Company which has, in recent years, 


printed tables of current cash dividends forthe information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR SEVENTEEN CONSECUTIVE YEARS. 


H. L. PALMER, President. 


MATTHEW KEENAN, Vice Prest. 
EMORY McCLINTOCK, Actuary. J. W. SKINNER, Secretary. 


WILLARD MERRILL, 2d Vice Prest. 
L. McKNICHT, M. D., Med. Director. 


J. F. MAKLEY, Assistant Sup’t of Agencies Eastern Department, 150 Broadway, New York City. 


American Steam Boiler Ins. Co. 


IN FORM OF POLICY-; PROMPT settlement of losses ; 
equitable dealing with policy-holders; amount of capital 
and of surplus; strength of organization, and in everything 
which contributes to the security and economy of boiler in- 
surance, the AMERICAN STEAM BOILER INSURANCE 
COMPANY, of this city, stands without a rival. The home 
office of the Company is at 


120 BROADWAY. 
CASH,CAPITAL, $500,000. ToTAL ASSETS, $1,266,983. 12. 
NET SuRPUS, $418,358.05. 


V. R. SCHENCK, Sec’y. 
RICH’D K. SHELDON, Treas 


Co. 


WM.LK. LOTHROP, Pres. 
WM. ES MIDGLEY, Vice-Pres. 








Providence-Washington Ins. 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1888. 


Rae EA TSI SE A Ried ce, Sire Ate eeintte eink Sere re. s cease Sin daistecoe poe bo $400,000 00 
ni Ce Se ee rae net. 2. een ee eae or 1,116,858 70 
LIABILITIES—Ke-insurance Reserve ... .. ..... ...$449,782 81 

ther OlpimiB scr... cuske eon es er eee eat 128,154 71 

Cash Capital™ se vatons ates. 00, 


00 
Net Surplus.. ig 138, 921 18 $1,116,858 70 
™ Manager Western Dep’t, Holger de Roode, Chicago. General Agents for 
Kansas, Colorado, Nebraska, Wyoming and New Mexico, Packard, Wilson 
& Piper, Denver. 





Lancashire Insurance Company, 
OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES. 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y. 





GEOEGE: PRITOHARD iu se.cciee ene Sub-Manager. 
GENERAL AGENTS. 
Ww. MOORE Ge CS Oo ries tren eG Se as eens « bates Molten p amade ont Chicago. 
H. & EINE IS Ml Rath Miatate Sighs Wt oP carob oat lice twind cove Mas gas a's Cincinnati. 
E. eee VIA ais GA ci siz Kore ane ans we ote aks San Francisco. 
HOTSON 1 aes Sent Bice Se ee eter Oe rer are Charleston, 8. C. 


ape COTTON Bog TEE ee eake ee nn wi mine sy ats as ada es Houston, Texas. 





GEORGE STEWART, Gen’! Manager of the Company, Manchester, Eng 








(;ermania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 


Cash Ca pitilerdaccctar ona: cee arom eh Rea eemint ale sa gaisy TEa ats o $1,000,000 00 
MO@SOrVe TOP ROaISUTAIICO, ote vas cs scal ienslsiieences eS sa st enn taees 908,053 29 
Reserve for Losses under pita ga SB REBAR OED) Me int gitE Sach ae 93,467 20 
INGEST IS: crap vitesse a oan cress ee nlelle, Bo ores o,cbie em alarcgwicesiae 672,142 18 


$2,673,662 64 


RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’y 
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AN UNEQUALED RECORD. 


SR es Os 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 





Has paid to Policy-holders, . : : - . . . : . $128,777,136.82 
And now holds for their protection, . . : : . . . . 56,643,498.38 _ 
A Toran-or. 0 © cee 8 LOD es ah 
While it has received from them only, - : . : : -  150,£87,751,65 - 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 2217 “per..cent 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH If WILL- 
BE GLAD TO FURNISH COPIES. 
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ays 4 erst Sarr 5 § 1st—The Certainty of Protection toa Man’s Family in ar sey his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: (2d—The Certainty of Profit to himself if he Lives to Old A 


THESE ARE COMBINED IN THE ‘“‘ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plans. 
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Cash Assets, over - - - : . - . - - - : . - - - $83,000,000 
Surplus, N. Y. Standard, over’ - - - - : : . : : : - - : 11,000,000 
Annual Income, over . . - - - - = - : a : afl es hy - 22,000,000 
Insurance Co. of North America, epee pt eee (6 
Hartford Fire Insurance Company 
22 WALNUT STREET, PHILADELPHIA. | Capital ‘Stock. din rea xk hae: oiees ene ee ode sivas $1,250,000 
| Assets, Jan. 1; 1888355. 9% o0 ee so dele mtd te macine wale elole is eit ee 5,288;604 
See preset «ek n'ai olg.d 2 sono ne ten eerie OPA aes ic PE 
Sate. Ta ary Re : ES < f rd #2 436 5! olicy-holders” ‘Surplus... 25.09 oan yee bs yee ea eee 
Assets, Jan uary 1, 1858. $8,456,591 | Surplus over ‘all bs Sinatra a die Sin lg bof Ooape MtaRM tao eRe re ccies B ACCT SR ee en 1,936,260 
| . . . 
LIABILITIES— Reserved for re-insurance and all other claims. .... $3,032,100 | WESTERN DEPARTMENT, Chicago, lilinois. 
Wapital Stock 7A, &ictr. naka oes meee ocala ie cunbadhe Lae 3,000,000 | G. F. BISSELL, Manager. Pp. P. HEYWOOD, Assistant Manager 
Surplus.oveyv all Nabihties y.- 21.5. 4-8 hc Peveke ta eee eee Ces ereees 2,404,491 | PACIFIC DEPARTMENT. 
$8,436,591 | BELDEN & COFRAN, Managers. - -- - San Francisco. 
Agents in al] the principal towns and cities | 
rents ina 1€ principa IWS ana Cilh GENERAL AGENTS AND ADJUSTERS. 
| Eastern ne Leste States, Seiad RN: cere jee 
CHARLES PLATT, i. - 2+ -s ahs - _President. | 5s poate glares «RR 8 
aia Sak ine HENRY, Vice-Pres’t WM. PLATT. 24 Vice Pres’t | C se gs be ae in all prominent localities throughout the United States and. 
: ¥ : : Lapa § Sc ay sets es vs es ie at vanada. 
GREVILLE E. FRY ER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y | GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. / THOMAS TURNBULL, Assistant Secretary. 
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should never have begun. 
‘ean only be cured by six feet of earth, so there are some 
evils in our political system that can only be cured by ex- 
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As the story is told to us there is another English com- 
pany which has been reckoning without a full understand- 
ing of the law. Mr. Lawrie, of the Fire Insurance Associ- 
ation, came over armed ’with authority to re-insure his com- 
pany’s business in the United States and take home with 
him the money deposited here p‘us the bonus on the com- 
pany’s unearned premium. The company has had serious 
losses in Europe, and wanted money. But Mr. Lawrie finds 
that he cannot carry home the money in this country until 
all his policies here are cancelled. One would think that 
this feature of our laws would come to be understood after a 
time and that Foreign companies, when they come here 
would know that they must stay, whether they will or not, 
until they settle up with the holders of their policies. That 
is a process which usually takes from two to five years, so 
that a Foreign company wishing to raise money suddenly 
should go somewhere else than the United States to get it. 


WE publish in another column an article from the United 
States Review, mm reply to some comments of ours upon its 
suggestions for the National insurance convention. The 
purpose which we imagine was sought in the Jaw compelling 
companies to file annual statements, was to ascertain their 
financial condition from time to time. The form which that 
statement has finally taken under the successive manipula- 
tion of company officers and state supervisors is a totally 
different thing, and is intended to give such comparisons as 
our contemporary seemed to desire. These statements, how- 
ever, do not give any information to the community, either, 
filed or published, because they are practicaily as inaccessi- 
ble as though they were buried in the tombs of the Pharaohs. 
We can scarcely be expected to draw the line where the 
nquisitiveness of insurance departments regarding the 
details of the business should end. In our judgment it 
As there are some diseases which 


termination. Our pessimistic views about human confidence 
are not chronic. They usually take possession of the edi- 
torial brain when we are called upon to consider some ques- 
tion like the pcssibility of destroying rebates in life insurance 
or of maintaining a tariff in fire insurance. They vanish as 
the editor leaves his chair and betakes himself to the com- 
fort of home and the quiet contemplation of his garden, 
where everything speaks of the confidence which enables 
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one to plant, and water and hoe, in the sure faith that 
future days of sunshine will bring the looked for harvest. 


THE president of the AStna insurance company must needs 
be a prominent figure in fire underwriting in the United 
States, but those who knew Mr. Hendee do not need to be 
told that in his case the man took no more from his official 
surroundings than he gave to them in personal character 
and ability. Indeed, Mr. Hendee’s character as a citizen 
and an official is one to hold up before the young men of 
this country as worthy of emulation. The good things of 
this life came to him, not as the rewards of sclf-seeking, 
but as the natural results of faithful work in that position 
to which it had pleased God to call him. He was educated 
in the school which either makes or mars a man, that of the 
New England village, out of which has come a very large 
proportion of our prominent men in business and public life. 
His was too fine a nature to absorb anything but the best 
results of this training. A gentleman in the true sense of 
that much abused word, none of the small exhibitions of 
‘*euteness” or ‘‘ smartness ” which are sometimes thought to 
be characteristic of the Yankee found room or lodgment in 
his generous mind. Political and business preferment came 
to him unsought when it came at all, and he had a full share 
of both. He was an exceilent and attentive listener, rarely 
speaking, and when he did speak frequently emphasizing 
his point with some quaint aphorism or homely illustration 
drawn from the lore or the life of his native village. In every 
way he was both a man to love and respect. The company 
to which as agent and officer he has given more than a half 
a century of service, will feel his loss mcre particularly than 
any other business interest, though in the various institu- 
tions with which he was connected and in the general busi- 
ness life of Hartford his counsels and advice will be sadly 
missed. In St. John’s church, of which he was for many 
years treasurer and almost continuously a vestryman, his 
loss will be still more keenly felt. Always a generous con- 
tributor to its material success, he was also a careful adviser 
in and constant upholder of its work. Whoever faltered or 
lost courage, he was to be relied upon. He was always at 
the post of duty and always prompt, both in his presence 
and his action. Clear eyed, keen of intellect, true of heart, 
honest and strong of purpose, he has rounded out his three- 
score years and ten, and has left to his family and his age 
the light of a life from which has emanated through his 
earthly pilgrimage the sweetness and beauty of a complete 
manhood. A better legacy than this no man can leave. 





THE Guardian has a long editorial article upon the reso- 
lution introduced by Mr. Kemp, of Ohio, in the recent 
National Insurance Convention in reference to the reserves 
of assessment companies and the debate which followed the 
report of the committee. The stenographic report in the 
Spectator is a very creditable one, but a little judicious 
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editing by one familiar with the subject and who was 
present at the meeting, would have helped it materially. 
There are very few stenographers who can accurately report 
a debate upon a technical subject, and the Spectator has 
suffered as THE WEEKLY UNDERWRITER has frequently suf- 
fered from this cause. Nevertheless it seems to us pretty 
clear from that report, as it was certainly clear to those who 
listened to the debate, that the convention was not blindly 
groping after something that has no existence. The purpose 
of Mr. Kemp’s resolution was not to require assessment com- 
panies promising a definite amount of insurance to maintain 
the same reserve as though their promise was contingent 
upon the payment of a level premium, but to compel them 
to maintain such a reserve as would be required of a life in- 
surance company on a similar contract. It cannot have 


escaped the attention of the Guardian that one of the early | 


criticisms of the assessment system was its failure to write 
a definite contract, and that years ago the reply to this 
charge was that it would be easy enough to make and carry 
out such a contract except for the laws of the states which 
would at once compel the same reserve to be maintained as 
was required upon a level premium life contract. This was 
either a pretence or ignorance of the nature of a life insurance 
reserve, but it was solemnly urged both in print and before 
legislative committees, and was more or less: believed. We 
have gone along way since that day, and now assessment 
companies not only promise to pay the face of their certifi- 
cates, but make endowment and tontine certificates and 
promise paid-up insurance in case of surrender. And they 
have as many ways of preparing for the fulfillment of these 
promises as can be devised by the ingenuity or suggested by 
the ignorance of their promoters. There is one of two thinge 
to be done, either to prosecute the officers and directors of 
those companies that make no provisicn for the redemption 
of their promises as common swindlers, obtaining money 
under false pretences, or to compel them to make such pro- 
vision. The former would be our way, the latter is the way 
of state supervision. And just here we remark to the 
Guardian that if we had long ago discarded the names 
“‘reserve,” and ‘* self-insurance,” from life insurance as we 
have practically discarded them from fire insurance, and 
called this payment what it really is. an unearned premium, 
there would have been no confusion in the minds of the com- 
missioners and no need fcr this discussion. 





‘Ir the insurance officials of these United States are apt to 
think more highly of themselves than they ought to think, 
reading the comments of the press upon their last meeting 
may tend to a wholesome humility. One of owr exchanges 
says, rather strongly : *‘These meetings of commissioners 
develop annually more unmitigated nonsense to the square 
inch than any body of officials that ever got together for the 
purpose of mutual consultation.” Another says they will be 
‘entitled to a place in history as an altogether unique co!- 
lection of pretentious stupids.” Another paper whose editor 
had held and expressed the hope that the new blood that had 
been infused into the convention would save it from the 
weakenesses that have afflicted it in the past, is forced to 
admit that *‘the indications are that its absurdities are 
chronic.’ This does seem rather hard on the members of 
that convention, but we must admit that there would be 
some justification for it were it not for the fact that so large 








a percentage of the human family in the United States has 
come to look upon legislation as a patent cure-all for the 
ills which afflict communities. Our esteemed contemporaries 
have dropped down upon the commissioners, but we feel 
bound to say that they are not sinners above all men. They 
are simply afflicted with the disease of the time and believe 
as do many thousands of their fellow mortals in the great 
panacea. Nor do they all believe in that. They might 
fairly retort upon our contemporaries that they are not 
themselves free from the prevailing statute worship, and 
that when seeking relief from the evils of state supervision 
they have nothing better to suggest than national super- 
vision, which would be the same evil in another form, 
bringing in its train innumerable otner evils. We confess 
that personal intercourse with the insurance officials of the 
various states, while it has in no wise changed our views of 
the system or of the principle which underlies it, has taught 
us to respect the men who administer it and the motives 
which actuate them. We must expect ‘‘unmitigated non- 
sense,” because many of the laws they have to administer 
are unmitigated nonsense, and ‘‘ chronic absurdities ” must 
be found in the execution of laws that are mainly made up 
of absurdities. But we ought not to forget that these 
laws have been in the main the outcome of the legislative 
wisdom or unwisdom of underwriters. They have clamored 
for state supervision as the Israclites clamored for a king, 
and they are being gratified. There is more than one man 
in that convention who realizes the ‘‘ chronic absurdity ” of 
his position, and knows that he is utterly powerless to do 
what is expected of him. He needs more power, and he 
seeks it in the way that is now popular, through rules and 
regulations and legislation. 


Our esteemed contemporary Insurance, 
recently an article on the subject of late cucumbers for 
pickles which we cannot permit to pass unchallenged. Our 


contemporary is frequently wrong in treating insurance 


topics, but that is of minor importance compared with the 
great question of the proper size of cucumbers for pickling 
and for table use. 
copied the article from a Philadelphia paper and is therefore 
not responsible, and the paper from which it was copied 
shields itself behind ‘‘a rural correspondent,” but all these 
attempts to shift responsibility vuught not to be allowed in 
journalism. The editor isa man who should know every- 
thing, and failing in any particular of the sum of human 
knowledge, should stick to the specialty which he does 
understand. In traveling out of its specialty Insurance 
invites criticism, and so we quote : 

A late planted crop of cucumbers often produces the best pickles. 
Those put in early are apt to be shortened by extreme drouth before they 
can bear their full quota. The crop is injured also by allowing cucumbers 
to grow large enough to cut off for table use. A very few cucumbers thus 
allowed to grow large enough for the seed to form will exhaust the vines, 
It is all the worse if any ripen. The pickling cucumbers need to be picked 
daily, and the smaller they run the more in number and the greater price 
they will bring. They are sold by the hundreds, and it isthe fashion with 
most dealers to prefer the small size, as they require less vinegar to pickle 
them. 

The late planted cucumbers are likely to be the poorest, 
though there are seasons when they are good, Cucumbers 
should be planted as soon as danger from frost is over. 
cucumber that is fit for table use is the best for pickling. 
Nine tenths of the cucumbers brought into market for table 


To be sure Insurance may say that it 


published 
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use are unfit for anything but pigs and chickens. As for 
the barbarians who pickle the very small ones, some day an 
outraged populace will compel them to eat them and then 
we shall have no more of their infernal practices because 
they will be dead. We do not like to see Insurance dis- 
seminating false doctrine about pickles because it may do 
harm. What it says about insurance does no harm because 
its readers know better than to be misled by it; In the 
matter of cucumbers it is adding to a wide-spread ignorance, 
and we protest, 





> 





Facts and @pinions. 





THE arrival in the United States of Mr. David Lawrie, 
the London manager of the Fire Insurance Association of 
England, early this week, has made it possible for the gossips 
to settle the affairs of that company, so far as its American 
braneb is concerned, before the gentleman who has been 
sent here for that purpose has had the opportunity to 
seriously consider what is best to be donein the matter. His 
arrival here was certainly as much a surprise to those con- 
nected with the New York office of the company, as it was to 
those not so seriously interested. Mr, Letton being absent 
upon his vacation in the Catskills, the letter announcing 
Mr. Lawrie’s departure from England, and marked private, 
was forwarded to him there unopened. When Mr. Letton 
returned to New York, on Saturday last, it was then for the 
first time known at the New York office that Mr. Lawrie was 
expected. 

The situation in respect to this company appears to be 
that owing to its recent severe losses in Europe, it was found 
necessary to secure more capital. The shareholders in 
England having refused another assessment, the board of 
directors determined to send Mr. Lawrie to the United 
States to see how favorable an arrangement he might make 
here to re-insure the company’s American business, and 
thus release the funds of the company on deposit in the 
United States. Not finding upon his arrival that such 
an arrangemént could be effected as speedily as he had 
hoped, or perhaps as favorably to the company’s interests at 
present, he is taking the necessary time to consider the mat- 
ter further. It is believed that about $500,000 could be re- 
turned to the home office by a judicious negotiation of the 
company’s American business. 

In the meantime, the very favorable reports sent to Eng- 
land from the New York office concerning the company’s 
profits on the July business in this country having reached 
there, a different complexion has been put upon the matter, 
Mr. Lawrie left New York for Montreal yesterday, upon 
receipt of advices from England, and it is intimated that the 
withdrawal of the company from Canada may possibly save 
its United States branch. 


_ Tux following from the Insurance World is interesting as 
furnishing some idea of the scope of the business that may 
be transacted in a single day by an industrial insurance 
company operating as extensively as the Metropolitan Life 
insurance company of New York : 

Altogether nearly five thousand persons are in the service of the Metro- 
politan. Three hundred of them are at the home office. The work there is 
divided into numerous divisions and one of the busiest is the claim depart- 
ment. Last year it passed upon and paid nearly twenty-three thousand 
death claims, This year the number will be close to thirty thousand, The 
highest number for any one day so far this year has been 159. One hundred 


and fifty-nine checks were sent by the home office in payment of these 
claims the day the proofs were received. The total amount paid was 
$14,562. This was at the rate of $48.54 every minute during the banking 
hours of the day. The total weekly premiums on these 159 policies was 
$19.80, an average of twelve cents per policy. Highty-one of the claims 
were on male lives and seventy-eight on females. The number of orphans 
left by the decedents was 229. The oldest member was seventy years of 
age, the youngest a-year-and-a-half, the average thirty-eight-and-a-half 
years. The policy the shortest time in force was three’ months old; that 
which was the longest seven years. Thirty-seven out of the total number 
of policies had been in force less than a year. These claims were paid in 
forty-three cities of sixteen states, the nationalities being American born, 
German, English, Irish, Scotch, Canadian and Italian. The premiums re- 
ceived by the company on these policies during the whole time they were 
in force were $2,641, so that each dollar paid to the beneficiaries cost them 
eighteen cents. This one day’s claims represented a death every eight 
minutes during the twenty-four hours. Most of this money went to people 
who hadn’t another dollar in the world and who wouldn’t have had this 
but for industrial insurance. This is not a very long story—it only covers 
one day’s work—but as an argument it presents just 14,562 reasons in favor 
of industrial insurance. 


FROM the following dispatch to the New York Journal of 
Commerce, it would appear that the objection raised on the 
part of Southern underwriters to the use of cotton cloth as a 
substitute for jute bagging for baling cotton, was chiefly 
confined to agents at Wilmington, N. C.: 


Atlanta, Ga., August 30.—The reports that insurance men would not 
take risks on cotton unless baled in jute bagging seem to be without 
foundation so far as the companies interested are concerned. The agents 
of insurance companies at Wilmington, N.C., seem to be the only ones 
taking that stand, and they are only local agents with no power in the 
Southeastern Tariff Association, which regulates such matters. Prominent 
officers in that association said to-day that there was no reason why cotton 
cloth or any other substitute for bagging should not be used; that jute 
bagging was one of the most inflammable stuffs that could be used, and 
that so far as the insurance companies were concerned any substitute 
would be allowed. Wilmington merchants say they will not take cotton 
except in jute bagging. On the other hand, Charleston factors in tele- 
grams to cotton planters of Wilkes county, in this state, urge them. to 
send their cotton to Charleston, and say they will receive it in cotton cloth 
or any other suituble substitute. In North Carolina pine straw cloth, such 
as matting is made of, is being used. In north Georgia some factories are 
buying cotton done upin pine boards. In other places non-combustible 
cotton cloth is being used. The farmers seem bound to break the back of 
the trust, and they are receiving the moral support of the people. 


We take the following from the Standard : 


The American insurance company of Boston has entered the state of 
California, and re-insured the entire business of the Prescott and Eliot of 
Boston in that state. This closes the “‘ Boston Underwriters,” in California, 
the North American having already withdrawn from the compact. Mr. 
Ed. E. Potter, secretary of the Sun of San Francisco and formerly agent of 
the ‘‘ Boston Underwriters’? has been appointed general agent for the 
Pacific Coast of the American. He has also been appointed general agent 
for the North American. The re-insurance of the Prescott and the with- 
drawal of the North American from the ‘** Boston Underwriters’? has 
resulted in a general dissolution of these compacts. There are but two of 
the original compact now working together, that at St. Louis between the 
Neptune, Firemen’s and Eliot, and that at Chicago between the Firemen’s 
and Eliot. The North American and the Neptune will retain the old agents 
of the ** Boston Underwriters’ and will write separately. The Eliot has 
withdrawn wholly from California. 


A PRACTICAL hint which we need not be too proud to 
accept is contained in the following from Fire and Water: 


The bill providing for supplying London with sea water has passed both 
Houses of Parliament, and it is thought that the works may be completed 
in about two years. Wearesorry to see London ahead of our seaboard 
cities in this sensible move. For purposes of fire extinguishing, street, 
washing, bathing, etc,, the virtues of sea water are incontestable, and our 
failure to utilize the inexhaustible supply at our very doors does not 
speak much for the boasted common sense and enterprise of the Yankee 


nation. 


DUE credit should be given the American Steam Boiler 
insurance company for its liberality in the treatment of the 
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families of the victims of the boiler explosion at the Adelaide 
Silk Mills which occurred recently. Although the Phonix 
Manufacturing Company was exhonerated from all blame by 
the corner’s jury and it was generally conceded that no legal 
ground for the recovery of damages could be presented by 
the suffering families against the insurance company ; the 
American Steam Boiler Company very generously paid to 
each of the four families $3,000. This is the way to make a 
company popular. 


A DISPATCH from Mobile, Ala., announces the retirement 
from business of the Washington Fire and Marine insurance 
company of that city. The American Fire insurance com- 
pany of Philadelphia, has re-insured its North and South 
Jarolina, Alabama and Louisiana policies and the German 
insurance company of Freeport its Texas business. The 
secretary of the company, Mr. John H. Higley, will repre- 
sent the American in Mobile. The Washington commenced 
its career in 1867. 





A DISPATCH from Warsaw, N. Y, states that ‘‘an insur- 
ance man who has just come from the ruins of Wells College, 
says that the walls containing the windows of Mrs. Cleve- 
land’s old room are still standing.” A discrimination cer- 
tainly on the part of the element which will no doubt be 
appreciated by the lady in question. 





THE Insurance Men’s Cleveland and Hendricks Club of 
1884, has called a meeting for Wednesday next, at four o’clock, 
at 156 Broadway, New York, and has invited all others in the 
insurance business who will favor the election of Cleveland 
and Thurman to be present, for the purpose of organizing a 
Democrati¢ insurance campaign club. 





ALTHOUGH no authentic list had been received in New 
York up to the time of our going to press, of the insurance 
upon the recent heavy loss in Baltimore, it is believed that 
the press reports have considerably exaggerated the total 
amount and that it will not aggregate more than $1,100,000. 





THE press censor at the office of the Mutual Life insurance 
company must be away on a vacation, else he would have 
added another example, recently to the many instances in 
which the exuberant fancy of Mr. Guitau has had to be 
curbed since his occupancy of the editorial chair. 


AsBourt a dozen friends in the insurance business of Mr. 
Charles M. Peck, manager for the metropolitan district of 
the Imperial insurance company, tendered him a dinner on 
his return from Europe, at Sieghhortner’s, Lafayette Place, 
on Thursday evening. 


THE Western Insurance Review states that La Continental 
insurance company of Brussels, is writing risks in Missouri 
through Taylor & Co. of Chicago, contrary to law, and has 
been reported to the department, 


THE editors of The Weekly Statement and the Equitable 
Record ought to join the insurance journalists association, 
whose object is to elevate the character of insurance 
journalism. 





THE New York Commercial Bulletin gives the fire loss for 
August throughout the United States and Canada at $10,236,- 
000 an increase over August, 1887, of nearly $2,000,000. 


Two. new fire engines just ordered by the Baltimore fire 
board will not overcrowd that city with those valuable and 
sometimes useful machines. 





THAT gentle pressure which is called coaxing will be exer- 
cised by the Pittsburgh board to bring the non-board com- 
panies into the fold, 


THE New England Insurance Exchange will hold its first 


fall meeting to-day. 


THE Eagle Fire insurance company of New York has 
entered Missouri. 








Personals, 





AGENCY APPOINTMENTS. 
American Fire of Philadelphia: James M. Forbush, Natick, Mass. 
American of New York: E. Eldred & Co., Worcester, Mass. 7 


California Insurance of San Francisco: Tay & Bennett, Boston, Maas.; 
B. F. Brown & Sons, Lexington, Mass.; W. B. Hastings & Co., East 
Cambridge, Mass.; James Murphv, Lawrence, Mass.; Thomas H. John- 


son, Salem, Mass.; Jonas Frankle, Haverhill, Mass.; John F. Spring, 


Greenfield, Mass. 
Empire of New York: Edgar J. Combs, Pittsfield, Mass. 
Empire State, Rochester, N. Y.: Messrs. Weed and Kennedy, New York. 
Firemen’s Fund: H. C. L. Haskell, Gloucester, Mass. 
Franklin of Columbus, O.: [. P. Ingraham, Worcester, Mass. 
German-American : Thomas E. Faunce, Hyde Park, Mass. 
Glens Falls Insurance: Burtis Judd, Framingham, Mass. 
Hartford Fire: Jeremiah B. Hale, Medfield, Mass. 


Imperial Life of Detroit: Thomas H. Ellis, Seattle, W. T.; C. H. Strickland 
general agent for Tennessee. 


Liberty: Sherman & Jenne, Brattleboro, Vt. 

Merchants of Newark: E. Eldred & Co., Worcester, Mass. i; 
Michigan Fire and Marine: E. P. Ingraham, Worcester, Mass. 

National of Hartford: W. W. McClench, Chicopee, Mass. 

Northwestern Mutua) Life: J. W. Knapp, Buffalo, N. Y. 


Norwich Union: George W. Reynolds, special agent for Kentucky, 
Tennessee and West Virginia. 


Pacific Mutual Life and Accident Insurance Company of San Francisco: 
L. 8. Childs, Red Wing, Minnesota; W. A. Barnes & Co., Minneapolis, 
Minn.; Charles A. Cummings and 8. K. Hatfield, special agents for 
Tllinois, headquarters, Peoria. 


Pennsylvania of Philadelphia: W. Lincoln & Co., Warren, Mass. 


Provident Life and Trust of Philadelphia: Richard W. Irwin, Northamp- 
ton, Mass.; Samuel R. Thayer, Marblehead, Mass. 


Reliance Insurance of Philadelphia: C. Odel & Son, Salem, Mass. 
Sun Fire Ofttice: Thurston, Womble & Co., Chattanooga, Tenn. 
Union Central Life: Messrs. Conley & Lynd, East Saginaw, Mich. 





Mr. Thomas F. Jeremiah, president of the Pacific Fire insurance company, 
died suddenly at Naraeeneett Pier, on Sunday last of apoplexy, while 
‘on a pleasure trip with his family. Mr. Jeremiah was a native of New 
York city and had been associated with the Pacific for more than thirty 
years as secretary and president. He was prominent in the local 
insurance circles of New York and was twice president of the New 
York Board of Fire Underwriters. In earlier life he had been a 
member of the city council, but of late had interested himself less in 
politics. ‘The funeral services were held at Dr. Coe’s church, Fifth 
avenue and Forty-eighth street, on Wednesday. Many pee 
underwriters were present. A committee has been appoin by the 
New York Board to draw up suitable resolutions regarding his death. 


Messrs. Cross & Mattox, state agents at Cincinnati gave a ver enjeyable _ 


dinner at which many prominent insurance men of that vicinity were 
present, to their agents on Saturday last im the Mitchell Building, 
Cincinnati. 

Mr. John M. Pattison, vice-president of the Union Ce tral Life insurance 
company of Cincinnati has been nominated by acclamation for congress. 


Insurance Commissioner Merrill has declared his willingness to accept the 
republican nomination to congress for his district. 


Mr. Frank F., Stinson, secretary of the Pacific fire, is spoken of as the most 
probable successor of the late Mr. Jeremiah. 


Mr. Norton R. Smith a Chicago insurance broker died in that city last week. 
Mr. C, M. Peck of the Imperial has returned from Europe to Pine street. 








‘the merest trifles. 
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HMliscellany. 








Lucius J. Hendee. 





The Hartford Times of Wednesday last has the following 


sketch of the president of the Atna insurance company, 


who died at his home in Hartford on the afternoon of Tues- 
day, September 4, after a long and painful illness : 


Mr. Hendee was born in Andover, this state, July 138, 1818, 
being the son of Eliphalet Hendee and Amelia Babcock. He 
began life for himself at eighteen years of age as an assistant 
in the office of his uncle, Abner Hendee, who was agent for 
the Atna insurance company at Hebron. Here he remained 
until 1852, when he succeeded to his uncle’s business. The 
faithful attention to the duties of his office and the success- 
ful manner in which he conducted all its affairs drew the at- 
tention of the officers of the company, and when in 1861 the 
office of the secretary became vacant he was elected to fill 


‘the position. It was just before the breaking out of the war, 


and the next few years were the most trying in the history of 
the company. ‘The crisis developed his great executive 
ability, and in 1866 he became the successor of Mr. Alexander 
as president. ‘This office he retained till his death. 

Since last January Mr. Hendee has been suffering from 
heart-disease, although until within the last few months he 
had been able to give an irregular attention to the duties of 
his office. Under his efficient management the Atna has 
become the largest fire insurance company in the country. 

Mr. Hendee’s record as a business man is one of unim- 
peachable integrity. He was scrupulously honest even in 
In character he was sincere and upright, 
a man of the finest moral sensibilities, and of almost womanly 
gentleness of disposition. Though peculiarly modest, his 
was a character of noble manliness. He-was one of the best 
of story tellers. His nanner was deliberate, but every word 
counted, and his yarns always had a point of application as 
well as a contagious jollity. 

Mr. Hendee was regarded as a warm personal friend by 
all his associates in the management of the tna, while his 
many acts of kindness endeared him to the large number of 
clerks and employees in the office. During his long illness 
his cheerful presence and friendly companionship have been 
sadly missed by all. His friendly, kindly nature was known 
and prized by his many friends and neighbors. 

Mr. Hendee was well known in political as well as insur- 
ance circles. In 1856 he was elected senator from the old 


‘twenty-first district, and was state treasurer during the 


ears 1858 to 1861. His colleagues on the Republican ticket 
in 1858 and the two succeeding years were Governor Willian 
A. Buckingham, of Norwich, and Lieutenant-Governor 





Julius Catlin, of Hartford. Mr. Hendee was at that time a 
resident of Hebron. 

In Hartford he held many positions of honor and trust. 
For several years he was vice-president of the Charter Oak 
Bank ; he was also one of the charter members and a director 
of the Hartford steam boiler inspection and insurance com- 
pany, and a director in the security company. 

In 1852, November 23, Mr. Hendee was married to Adeline 
EK. Whitmore, of Middle Haddam, who died in 1884. Five 
children survive : Abner, who is with Crittenden & Co., of 
New Haven ; Richard, who is in business in Birmingham ; 
Lucius, and two daughters who reside in this city. 


At a meeting of the directors of the Aitna insurance com- 
pany held on Wednesday, the following resolutions were 
unanimously adopted : 


In the death of Lucius J. Hendee on September 4, 1888, at 
the age of seventy years, and the president of this company 
for the last twenty-two years, Hartford has lost one of its 
most respected, well-known and trusted citizens, whose 
influence has impressed itself upon the community in which 
he lived, upon the church of which he was a member, and 
has been recognized by ali with whom he was brought into 
business and social relations. Modest and retiring in his 
deportment and intercourse with his fellows, few men 
enjoyed, as he did, the perfect confidence of all who knew 
him. In him was the personification of an honest man, faith- 
ful to every trust, with motives pure and unselfish, integrity 
unquestioned, ready to spend and be spent in the perform- 
ance of any duty imposed upon him, and shirking no respon- 
sibility which business or the state called him to assume. He 
looked confidently for success in whatever he undertook, as 
the result of persevering patient labor and untiring vigilance. 
Other and higher motives than self aggrandizement and 
personal interest pervaded his constant devotion to his work. 
He stood fast and was ever faithful to his convictions of 
duty. These were the characteristics of the man, as evidenced 
in his public and private life, the record of which is indelibly 
impressed upon this company with which he has been con- 
nected for the last twenty-seven years as secretary, director 
and president, and to which he has devoted his best days, 
giving to it his undivided strength, clear and mature judg- 
ment, wise and conservative management during all these 
years. 

The destruction of Chicago and Boston in 1871 and 1872, 
did not dishearten and unman him, but developed the good 
judgment, force and energy of the well-balanced man, evi- 
denced in the earnest and constant work, which in these dark 
times he undertook and from which he did not shrink, when 
discouraging anxiety would have paralyzed most men. We 
all know the confidence which he inspired in this board— 
that these millions of losses could be promptly met, and, 
being met, would insure the future success of the company. 
He was wedded to its success to the last, and during all those 
days, weeks and months of sickness and suffering, borne so 
patiently and uncomplainingly, he in nowise relaxed his 
interest until the mantle fell from his shoulders, and we 
learned he was dead. In his death this company has sus- 
tained its greatest loss, and each member of this board a 
friend and associate, whose memory we shall delight to 
cherish and honor. We tender our sincere sympathy to his 
family who survive him in this, their affliction, and will 
atttnd his funeral in a body. 

Attest, J. Goopnow, Secretary. 


The funeral services were held yesterday afternoon at his 
residence on Buckingham street, the Rev. J. W. Bradin 
officiating, and was largely attended by his business and per- 
sonal associates. 

A meeting of underwriters was held at the rooms of the 
National Board yesterday on the call of the president of the 
National Board, at which the following was adopted : 


Whereas, Our friend and associate, Mr. Lucius J. Hendee, has been 
removed from our midst by death, we desire to place on record this minute 
as a tribute to his memory, 

For more than a quarter of a century he was an officer of the Aitna 
insurance company of Hartford, nearly all of which time he was its presi- 
dent. His career in the profession has been marked by wise conservatism, 
sterling integrity, and with a strict adherence to sound business principles. 
His connection with the National Board of Fire Underwriters dates from 
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its organization in 1866, and was unbroken up to the time of his death. 
For eight years he was its honored vice-president, one of its executive com- 
mittee almost continuously during the entire period of itsexistence, and 
always a true, earnest and consistent member. 

In expressing our deep sorrow for the loss of so worthy an associate so 
eminent as an underwriter, and so esteemed as a counsellor, we would 
contribute our testamony to his personal character, plentifully adorned as 
it was with thé qualities of the true gentleman. His memory will be 
cherished with pride, and his labors in his profession appreciated. 

Resolved, That a copy of this minute duly attested be transmitted to his 
family, and to the tna insurance company of Hartford. 


Mr. Edward Atkinson’s Report on the Business of the 
Factory Mutuals. . 





The Boston Commercial Bulletin makes the following 
summary of Mr. Edward Atkinson’s report on the progress 
of the associated factory mutual insurance companies : 


For convenience, the companies which have carried a 
larger proportion of textile factories and affiliated risks in 
large amount on each risk, have been ealled the senior com- 
panies, including in that category the Mechanics of Provi- 
dence. The companies which have carried at the beginning 
of their organization a good many second-class risks, since 
dropped or brought up to the standard, and also a larger 
proporation of widely separated miscellaneous hazards than 
the other companies, in order to broaden the base and to 
give stability to their business, have, for convenience, been 
called the junior companies ; these terms indicating also the 
date of their organization, each with respect to the other, 
oreeen in the instance of the Mechanics Mutual as already 
stated. 

The senior companies, so called, numbering eight, consist- 
ing of the Boston Manufacturers Mutual, the Worcester, the 
Arkwright, the Manufacturers, the Rhode Island, the 
Mechanics, the Firemen’s, and the State, had received for 
premiums on risks terminating from the date of their organ- 
ization down to December 31, 1878, $15,580,563.45. On these 
the dividends had been $9,716,663.94; the average rate of 
dividend for that period having been 62.36 per cent. 

From January 1, 1879, to December 31, 1887, these com- 
panies had received for premiums on risks terminated $17,- 
136,061.45, and had made dividends thereon to the amount of 
$12, 201,288.85 ; the average dividend having been 71.21 per 
cent. The gain in the rate of dividend in the second period 
over the first, 8.84 per cent. amounts to $1,514,827.79. The 
junior companies, numbering nine, whose disadvantages in 
starting as compared to the senior companies have already 
been stated, consisting of the Blackstone, Fall River, What 
Cheer, Mill Owners, Merchants, Hope, Enterprise, American, 
Cotton & Woolen, had received in premiums terminating 
December 31, 1878, $1,328,371.27. Their dividends thereon 
had been $585,191.43; average, 44.05 per cent. From Janu- 
ary 1, 1879 to December 31, 1887, these companies had received 


in premiums on policies terminated, $7,669,878 44. Their - 


dividends thereon were $4,842,997.58; average, 63.14 per cent. 
The gain in the rate of dividend, 19.09 per cent. makes the 
sum of $1,464,179.81. 

It isin this latter period, from January 1, 1879, to Decem- 
ber 31, 1887, that the benefits of the systems of concurrent 
action, begun in 1878, for joint inspection and additional safe- 
guards, have been secured, mainly in the last five years. 

It-will, theretore, be observed that while the senior com- 
panies, so called, have made a moderate gain in the better 
class of risks which they then covered, the junior companies 
have made a yet greater gain in bringing their risks up to a 
much better standard. Their average dividend since January 
1, 1879, being above that of the other companies before that 
date. This gain has been secured by broadening the base, by 
dropping unsuitable risks and by bringing the remainder as 
nearly as possible up to a uniform standard of safety. In 
fact, the distinction between senior and junior companies has 
practically ceased to be a true classification, and these terms 
may well be discontinued in the future. The average divi- 
dend of all the companies from 1878 to 1877, corresponding to 
the policies issued 1872 to 1876, was fifty-nine per cent. The 
average dividend of all the companies from 1883 to 1887, cor- 
responding to policies issued from 1882 to 1886, was seventy 

er cent. If the year 1888 is concluded as well as it has begun, 
he comparison of dividends will be yet more in favor of the 


later peroid. No similar or equal gain in any future five 
years as compared to the present period under consideration 
may be expected, the more uniform conditions and require= 
ments having brought all comprnies to a more equal condi- 
tion in respect to the proportion of loss to premium earned 
than ever before. Each company is now prepared to carry a 
certain amount of maximum hazard upon any good risk ; the 
distribution of the risk by amounts is, however, left as far as 
may be to each member to choose his companies for himself. 
Hence it may, and often does happen by chance that when a 
destructive fire occurs in a good risk which each and every 
company would have been glad to share in proportion, but 
which by the choice of the owner has been placed in only a 
part of the companies and not in proportion, that one com- 
pany will have a very much greater share of that loss than 
any other and for that year a disparity will occur in the com- 
parative rate of dividend, which, in the long run, will not 
materially affect the average. 


The object of the executive officers now is to bring all 
risks as nearly to an-even standard as possible and then to 
leave to the several members the choice of companies in 
which they desire to be insured. After all has been done 
which it is in the power either of the officers or owners to do 


for the protection of the property, the certain element of _ 


chance in the eonduct of the business will cause the result to 
vary year by yearin the proportion of the aggregate loss to 
the aggregate premium; it will also vary year by year and 
company by company in the ratio of loss or dividend which 
each may make. We may, however, now safely hold out the 
expectation to our members, based on our recent experience, 
that the average cost of their insurance will not exceed in 
any given term of five years twenty-five cents per year on 
each hundred dollars insured at a rate of ninety cents and 
will probably be less.. If the premium charged is more than 
ninety cents the final cost will be proportionately greater. 
The measure of unavoidable losses appears to be between ten 
and fifteen cents per year on each hundred dollars of risk 
taken ; but as we cannot be certain that the apparatus for 
the extinction of fire will always work or be worked in the 
most effective way, it is safer to assume that the average 
losses and expenses may hereafter be twenty-five per cent. of 
the premiums received. This may perhaps be illustrated in 
the best way by giving the history of a single policy of $60,000, 
which has been issued by the Boston Manufacturers Mutual 
Fire insurance company for seven consecutive years, expiring 
each year May 1, 1882, to 1888, inclusive. Rate, eighty cents. 


Premium paid for seven years on $60,000 ...... ....... $3,360 
Actual dividends returned for seven years aggregate... 2,520 
Cost of insurance for seven years, aggregate...... .... 840 


Average per year twenty cents on each 100 insured.. ... 120 


The dividends have been set aside by the owners and inter- 
est allowed thereon at five per cent. per annum; the sum at 
the credit of this account is now $2,923.75. 

It will be observed that the interest on this sum, ata frac- 
tion over four per cent. per annum, will suffice to pay the 
probable cost of this policy of $60,000 for the future, unless 
the average losses should be greater than they have been in 
the last seven years. 

It may therefore be held that the experience of all the 
companies, covering a period ranging from thirteen to more 
than fifty years, warrants the conclusion that at the present 
standard of adequate protection and under the present 
system of administration, a sum may be accumulated on 
seven years, dividends upon the present rates of premium 
charged, which being invested at four to five per cent. will 
yield an income sufficient for the perpetual insurance of the 
property now at risk, so long as itis kept up to the present 
standart of safety. 

In conclusion, the executive officers of the several com- 
panies may submit that they have eliminated many known 
causes of danger and have provided as adequately as their 
experience will enable them to do so for known dangers 
which must always exist. Nearly all their recent heavy 
losses have either come from causes which had not previously 
been a source of any great danger, or from previuosly 
unknown causes. 

In reducing the average loss on risks taken nearly fifty 
per cent. and in bringing the cost of insurance substantially 
to twenty cents per year on each hundred dollars insured, or 
one per cent for the last five years, they belive their policy 
has been justified. Onthe other hand, the more we have 
undertaken in the supervision of our risks, the more we 
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have been charged by our members with additional duties, 
requiring a constant increase in the number of regular 
inspectors and several additions to the corps of special 
experts by whom the new applications of science and 
invention may be investigated and the new dangers from 
electricity, petroleum used as fuel, water or ‘* producer gas,” 
and the like, may be provided against. All these additional 
duties have been met not only without increasing the ratio 
of our expenses to our income but with a considerable 
reduction. 


Our Contemporary and State Supervision. 





We are glad to observe that THE WEEKLY UNDERWRITER 
has considered our suggestions in regard to matters which 
might be brought before the national convention of insur- 
ance officials worthy of deprecation. It says, among other 
things : 

“The first, as the Review puts it, is the ‘improvement of the blank so as 
to get sufficient information to enable an expert to form some notion in 
ae io the merits of two rival companies.’ They may have got as far as 
this in Philadelphia, but we believe that the rest of the country is not pre- 
pared for this phase of insurance supervision. What right has the state to 
undertake to furnish information to determine the relative merits of rival 
companies? It might as well undertake to settle the relative merits of 
soaps or baking powders. Our contemporary would have the state assume 
a sort of omnipotent power, putting down one and setting up another. And 
where would then be the occupation of the United States Review. The 
Review's suggestions in this respect are such as no civilized country that 
desires to grow men ¢an afford to adopt.”’ 


Our contemporary has failed to notice the fact that for the 
last ten years this journal has persistently condemned the 
whole system of state supervision. It has been an incubus 
upon the business. By arbitrary dealing under the guise of 
protecting the interests of the community it has, during the 
last twenty years, done a great deal of harm. It has ex- 
ercised the ‘‘omnipotent power, pulling down one and set- 
ting up another” of which our friend speaks. It has stood 
in the way of forming new companies, and thus practically 
created a monoply. The deductions which both the insur- 
ance commissioners and the companies and their agents have 
made have been both unfair and illogical. Furthermore, we 
_ have yet to see a statement made to an insurance bureau 
from which one seeking information could gain a fair knowl- 
edge of a company’s standing. 

We are not a little puzzled to know what purpose our 
contemporary can imagine is sought to be conserved by the 
law which compels companies to file annual statements with 
insurance bureaus. We had supposed that the design was, 
among other things, to give the community information 
which would enable it to form an intelligent opinion in re- 
gard to the status of companies. If such information is 
given in regard to two offices cannot a comparison be made? 
Common fairness demands that state insurance bureaus 
should be either abolished altogether or else furnish suf- 
ficient data upon which to base opinions. 

At the present time it would not be possible to do away 
with state supervision as conducted, ‘‘ although it is a thing 
which no civilized country which desires to grow men can 
afford” to continue, nor would any such country be satisfied 
with this system if they knew its fullimport. The next best 
thing would be to adopt the course we suggested in a recent 
issue. We believe that ‘‘ Philadelphia and the rest of the 
country ” would be heartily glad if the entire truth, instead 
of a part, was told, for as at present arranged it often favors 
one company while it places another in an apparently ques- 
tionable position. We stated distinctly the additional facts 
which were needed to cure this trouble. Will our friend of 
THE WEEKLY UNDERWRITER do us the favor of explaining 
why, if it is proper to ask for the premium income at all it 
is improper to ask in respect to the details of such income? 
Why, if we are to have a statement of moneys disbursed, it 
should not be a full statement? Why, if there is to bea 
record given of the policy and risk account, it should not be 
a complete record? Will he also tell us why, after stating 
the expense account, the amount of the provision for ex- 
penses in the premium loading should not be given? Why, 
if the amount of claims is to be stated at all, the ratio of the 
‘actual to that expected by the table of mortality should be 
withheld? It is a little difficult to see in each of these cases 
why one part should be given and the other kept back. If 
THE WEEKLY UNDERWRITER will please draw the line per- 
haps the members of the convention and the officers of the 
companies will adopt its views. 


In regard to our suggestion to an examining board, our 
contemporary says that ‘‘such a board would need behind it 
the implicit confidence of every one, and that in a world 
where no one has implicit confidence in anybody, except 
himself.” Weare sorry our friend takes so harsh a view, and 
one which, carried by the community to its legitimate con- 
clusion, would make an end to his business, and oursas well, 
by withdrawing all confidence from the companies and thus 
destroying the whole business of life underwriting. 


The More Lightning Rods the Better. 





The question what constitutes a safe defense against light- 
ning seems in a fair way of settlement unless the discussion 
should continue to the end of all things, when Gabriel blows 
his horn and there is no further demand for lightning rods. 
Up to this point it has been shown that country houses pro- 
tected in the old way are not protected at all. Indeed, Mark 
Twain, who thought to make a funny story out of the fact 
that he let a dozen lightning rod men put rods on his house 
‘*so's to get rid of them,” the same attracting all the light- 
ning in the neighborhood, and himself and family compelled 
to fly whenever a thunderstorm arose, because of them, will 
probably be more disappointed than pleased to learn that his 
house was the only correctly protected one in the neighbor- 
hood, because it takes all the point out of his story, making 
it no longer funny but serious. Indeed, the book must now 
be taken from the department of fiction and put under that 
of applied science, for Prof. Olive Loge in a recent lecture 
says that is the only proper way to protect a house. Here is 
what he says: ‘‘A wire netting all over the house, a good 
earth connection to it at several points, and a plentiful 
supply of that barbed wire which serves so abominably for 
fences, stuck all over the roof, and you have.an admirable 
system of defense.” It is a reasonable theory and doubtlessa 
correct one, as most men will agree who have ever seen the 
electricity a Wimshurst machine will discharge dissipated by 
one and then by half a dozen points, nor is it necessary to 
lengthen your points and try and go up and meet a thunder- 
bolt. Let the lightning come to you, says Prof. Loge, and if 
your roof is well covered with wire netting you’re all right.— 
Electrical Review. 








Insurance in the Courts. 





A rescript has been given by the supreme judicial court 
of Massachusetts, in the case of E. Everett Burdon et. al. vs. 
Massachusetts Safety Fund Association ef. al., Charles 
Robinson, receiver of the association, petitioner, against 
Emma E. Roosa and others. This was a petition by the 
receiver of the defendant association to have certain attach- 
ments and liens declared null and void, and to compel the 
several respondents to release and discharge the same. The 
principal question in the case. related to the disposition 
which should be made of the safety fund of the association, 
which now amounts to $19,000 and is in the possession of the 
Boston Safety Deposit and Trust Co. The fund was claimed 
by certain surviving members of the association, who con- 
tended that the money should be distributed among them. 
It was also claimed by Emma E. Roosa and other attaching 
creditors, who were beneficiaries named in the certificates of 
members who died while the association was transacting 
business; and it was also claimed by other creditors, who 
were beneficiaries named in similar certificates to the amount 
of $80,000, but died before the appointment of a receiver, 
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who contended that the fund should be distributed pro rata 
among them. = 

The case was heard by a single justice who reported for 
the full court. The rescript returned is as follows: (1) The 
various attachments are all to be dissolved ; (2) The claimants 
of death losses are not entitled to take anything from the 
safety fund in consequence of the death of the holders of the 
certificates under which they claim; (3) The safety fund is to 
be divided among all the holders of certificates in force in 
their legal representatives in proportion as stated in the 
certificates, the date being the date of filing the bill; (4) The 
legal representatives of deceased holders of certificates may 
share in the diversion. 





A peculiar insurance case has just been decided in Minne- 
apolis, between the Farmers’ Union Elevator company and sev- 
eral insurance companies, the judgment being for the plaintiff. 
The elevator company has lines of elevators on the Mani- 
toba and Northern Pacific roads. These elevators were 
insured in a number of companies, and one policy covered 
them all, the same agency placing the insurance. Among 
the elevators was one at Hawley, Minn., which was destroyed 
by fire last winter. The insurance agents subsequently 
discovered that the name of the Hawley mill did not appear 
on the policy, and proposed to take advantage of the error 
and not pay the loss, which amounted to $18,414. The com- 
panies sued and the respective amounts claimed were : 

Fire Association of Philadelphia, $2,702; American Fire 
insurance company, $2,702; Syndicate insurance company, 
$1,351; Liverpool and London and Globe, $2,702; Queen 
insurance company, $2,702; Lancashire insurance company, 
$1,351—making a total of $13,513. ’ 

Judge Lochren holds that the companies must pay the 
insurance, inasmuch as the omission was their own, and 
inadvertent and unintentional. 





Comniunications. 


Infantile Insurance. 





To THE EDITOR OF THE WEEKLY UNDERWRITER: 


Sir—Your article on infantile insurance and child murder 
in last week’s UNDERWRITER interested me much—because 
nearly ten years ago when first made practically acquainted 
. with that branch of insurance—I had some misgivings 
about it. 

In considering the subject, one argument occurred to me 
which, I beg to present to you, as [I cannot remember that 
it has ever been adduced. 

The insurance on children in poor families may often be 
the means of saving their lives, for the following reason, viz.: 
when such children are very sick, their recovery is often only 
a matter of proper medical attendance; if the parents are 
very poor they may fear to incur medical expenses lest 
they should be unavailing and be supplemented by heavy 
funeral expenses, but, when the child is insured, loving par- 
ents—as most‘are—will argue ‘if the medical attendance is 
ineffectual all the expenses will be covered by the insurance, 
ard on the other hand if it be effectual we will gladly pay 
for it ;” and thus the child’s life may be saved. 

Yours respectfully, 


D. P. FACKLER. 
September 6, 1888. 


Special Notices. 


WANTED—By an old Life Insurance Company, experi- 


enced first-class traveling solicitors with A 1 references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


TT. J. THMPLE & CO., 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTTO J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 


LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250, Henry Harteau, President; Edgar,.W. Crowell, Vice- 
President; Eugene H. Winslow, ‘secretary. 








Vie moir of Stephen English, 
WITH PORTRAIT. 
Compiled from Notes and Recollections of Numerous Friends by P. 
Tertius Kempson, M. D. 
Printed on Linen Paper and Handsomely Bound in Cloth. 


Published by the Insurance Times, 176 Broadway, New York; price $1. 
Will be forwarded by mail on application. 








Established 1782. 


Phoenix Assurance Company, 


OF LONDON. 


FIRE INSURANCE ONLY. 

LOSSES PAID over $65,000,000. 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL S8t., N. Y. 
A. D. IRVING, Manager. E. B. CLARK, Ass’t Manager. 


QUEEN 


INSURANCE COMPANY, 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888, 


Cash Capital.. 


eh we we eee wee e ete ereee te eseee 


Outstanding Olaims ..............s.-+. eee. OPM AERA es 102,464 82 
Re-itisurance Meser Ve. ves c.f Gliese caeihe oe ws dtcmes hots Le OEE Ce 665,888 28 . 
Net, Surpliig 2-3 930 oe iain bus aclesebakne a, oie Sia eseetenen 895,554 72 


Total Assets... ....... «. 


ee | 


J.D. BROWNE, - -  - President. 
L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 


ae 
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Anglo-Nevada Maurenice Corporation, The United States Life Ins. Co., 


OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York. 





PRIN ONEISALEU Di oe aN, Orn. cose Cae cocles’s fo «a0 aiar) coe ns.ein's «- $2,000,000 00 

OREEREBOOTUHUUARIY J, 1858. jcc coe ules es ds cle scvcnceseel sevens yee 2,497,833 18 

SRUPESIEMOULITIGS occ cy se aeen be Wed toby See Lac) can sveceteesedeesels, wins 513,762 68 

Surplus as regards policy-holders................ ee ee ee 1,984.070 50 
1825. T 


: HE 1888, 
Pennsylvania Fire Insurance Uo., 
OF PHILADELPHIA. 





RSET, Sarre cgi ted ie reais os 5% soe aviv a odors tees bane eo ee $400,000 00 
Re-insurance and all Liabilities........ ...... EE Ry ae RL 
eee MIND oe tie ilk Yi iwc, Koc coh adil olecte ssa sewdloverbae. Noel bas pad 1,282,929 00 

MR ee ee RENE orb. aula eee 2.$2,890,897 00 


Total January 1, 1888 
J N DEVEREUX, President. JOHN L. THOMSON ne tae ® 
W. GARUNER CROWELL, Asst. Sec’y. 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 


THE UNITED FIRE REINSURANCE C° 


LIMITED 
OF MANCHESTER, ENGLAND. 


—_—— 


28 to 40 NASSAU ST., NEW YORK 
WILLIAM WOOD. Manager. 





UNITED STATES BRANCH: - 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, - - 


- - - - - - $12,600,259 03 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. : 
EDWARD M. NEEDLES, President. 
H. 8S. STEPHENS, Vice-President. 
J. J. BARKER, Actuary. HENRY C. BROWN. Secretary 








Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


Assets January 1, 1888. - - - - - $1,716,606 28 
Liabilities......... DUM saehahsctiahoras Sewche cre Wipes Pe eC ee eye $1,296,365 36 
aN aR RELES SUC ILOT Ye song Soc stn oie b cio ani wie pce S'od-e Vee ve ve © 420,240 87 


Of which $181,001 44 is a Special Reserve due Savings Endowment Policies 
T.W. RUSSELL, President. F. O. Hupson, Secretary. 


Sun Fire Office of London, England 


J. J. GUILE, U. 8. MANAGER, 





OFFICE, 30 NASSAU STREET, NEW YORK. 








The Fire Insurance Association 


OF LONDON, 57 & 59 WILLIAM ST., NEW YORK. 
TRUSTEES IN NEW YORK, 
JACOB D. VERMILLYE, ras gt ees National Bank. 


F. D. TAPPAN, President Gallatin National Bank. 
THEO, W. LETTON, General Manager and Attorney 
for the United States. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 2683 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGAOT, Asst. Secretary 
WM. T. STANDEN, Actuary. 








Increase in Assets OVER). oi. 25 oss, setesceens cs eeeee $100,000 
Inerease in NEw: BUSINESS 4...) .caccee .ccnened sie. cdvsleces 40 per cent. 
Increase of business in force........5.... 6 5 2. seseees $2,400,000 





POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 


J. Good Agents, desiring to represent the Company, are invited to address 


S. GAFFNEY, Superintendent of Agencies, at Home Office 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


Reserve tor Pe-insnyaueGse...cosae LP eh csle sacl ochdetnceeeslecteat as $2,585,904 05 
Reserve for Commissions, Taxes, &c .. .. Sex ienascasep Owe ine 30,000 00 
See eeLOD TOMES ANC BH OLNEE CIBIMNISGS .4..csicstecsns cous teadees 338,721 37 
Capital paid in in cash ....... Masud tas scevancd cic auvte cava wb eeceh 1,000,000 00 
INGUr Mar DIRS ais eyucetis) <tikdeoccth ch ch iccer oti cuotoce aaeetice 920,997 61 
POTANGOSI ASSOtSs OATL. 1 tesde sce rcca Soca. ths ucecrecssatdess $4,875,623 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. 


H. H. LAMPORT, President F. C. MOORE, Vice-President, 
CyRuS PECK, 2d Vice-President and Secretary. 
C. H. DuTCHER, Secretary, Brooklyn, N, Y., Department, 








Phenix Insurance Company, 


OF BROOKLYN, NEW YORK, 





Insures against loss by Fire, Lightning, Wind Storms, Tornadoes 
Cyclones and Farm Property 


WESTERN DEPARTMENT. 

Phenix Building, CHICAGO, ILL 
EASTERN DEPARTMENT AND MIDDLE STATES. 
JONATHAN W. BARLEY, Gen’l Agent, oa NEwdYOrRK Crry 
Office in the City of New York, 

WESTERN UNION BUILDING, 

Broadway, Cor. Dey St. 


GEORGE P. SHELDON, President. PHILANDER SHAW, Secretary 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 


THOMAS R. BURCH, Gen’! Agent, - 












AMZI DODD - - - President. 
Assets epg: Values), January 1, 1888....... ....... + eeee $42,111,233 33 
Liabilities (4 per cent. Reserve) 39,283,484 33 


RUT OS oe ae ae tems foe ucare hers (ens beite 2,827,749 00 
Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NONY ORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the pelicy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full valve is issued in ex- 
change. 

ator the second year policiesare incontestable, except as against inten- 
tional fraud; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security . 

Losses paid Immediately upon completion and approval of proofs. 
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Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





ABSOLS. JANUBLY. 1, 1888. .cnik sc clascisiceierenicWs anette CUiceissiiaeies Fem Site $10,501,559 74 
Paid Policy-holders in 1887............ , oe 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years; Non-forfeitable and incontestable. Losses payable in thirty days. 


A.C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 


se eereee . 














A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





HE 
Provident Infe cand" lenaeeOe 


OF PHILADELPHIA. 





ABS6ES SHG. ook Fo awte BR stle bc eee aces De ee ont eo as fe eee . $13,432,548 64 
2,752,265 71 
Insurance in Force........ ..,..- Pe Resets sede ¢ shaun or elena 57,187,653 00 

In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 


Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN E. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 

Tes Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 











Total Payments to Policy-Holders and their Beneficiaries, 


—MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Avents, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 


M. V. B. EDGERLY, President, - - 
HENRY 3S. LEE, Vice-President, - - 


ASSOUS cies bere dau m es Sere se 


PURELY MUTUAL. 
JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 


Bie ThareeLepeloeige os eins Rete beeen ee etree $9,012,379 54 

. 8,332,649 31 
ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 

Policies issued under the provisions of the new Massachusetts non-for- 


fei.ure law give definite paid-up and cash values which are much more lib- 
eval than those heretofore offered by any company. 


‘““The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
Petes to One and a Quarter Millions 

an 





ll needed explanations will be furnished upon application to the com- 
8 cupeMatencents in any of the principal cities, or to the Home Office 
in New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the MTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word, Its merits are known by leading financiers and 
business men, who are among its most liberal patrons, For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Charter Perpetual. 


Incorporated 1819. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 


Cash :Capital wig o- «. Scct Seaigas a dy vere suertte ge Wey fe ON es se Oe $4,000,000. 00 
Reserve for Re-insurance, [Fire] .............sceeeseesececcccocecs 1,856,196 74 
Reserve for Re-insurance, |Inland]................ 0.2. eseeseee 00) 9,630 08 
Reserve for Unpaid Losses, [Fire] ..............-. 1. eee see eeee 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. .................. 2. 66,500 00 
Qther Claims*. oo) cauitetite tore cet ess cant maoe Hi tate nee eee 66,922 37 
Net Surplus. 2 dcce codex outa ote sa tedemianan untae ae Le «.. . 8,845,058 04 
Total -ASSOIB 64 ic Las obs oo She wae eh Sd ae nee eee, ML once nee $9,528,388 97 


L. J. HENDEE, President. 
Wm. B. CLARK, Asst. Secretary. 





‘The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 


New York Standard. 


“T MUST DIE TO WIN.” —This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of Sore for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN,.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life [Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, wi fea JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPL#E, Actuary, 8. N. STEBBINS. : 








J. GOODNOW, Secretary. » 
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‘The Mutual Life Insurance Company 
of New York. | 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 








BONDS OF SURETYSHIP. 
THE 


GUARANTEE 


Co. OF NORTH AMERICA. 
Head Office : 157 St. James St., Montreal. 








The OLDEST and LARGEST in America. 





President—Srr ALEXANDER T. GALT. 
Vice-President andManaging Director—EDWARD RAWLINGS. 


OFFICE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 





American Steam Boiler Ins. Co. 


IN FORM OF POLICY; PROMPT settlement of losses; 
_ equitable dealing with policy-holders; amount of capital 
and of surplus; strength of organization, and in everything 
which contributes to the security and economy of boiler in- 
surance, the AMERICAN STEAM BOILER SURANCE 
COMPANY, of this city, stands without a rival. The home 
office of the Company is at 


120 BROADWAY. 
CASH,CAPITAL, $500,000. ToTAL ASSETS, $1,266,983. 12. 
NET SuRPUwS, $418,358.05. 


V. R. SCHENCK, Sec’y. 
RICH’D K. SHELDON, Treas 


Co. 


WM.'K. LOTHROP, Pres. 
WM. E. MIDGLEY, Vice-Pres. 


HOME OFFICE: NEWARK, N. J. 
JOHN F. DRYDEN, President. Assets, over $1,959,000 
—— 


Ss 
Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000,000 ; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has issued more than 2,000,00) of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 








Prudential Insurance 


OF AMERICA. 











1860 Jt Sta) 1888 


Washington Life Ins. Company 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and See’y. 


ASSHLS.e~) -+Ps- 


$9,000,000. 


The Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
$7,500. A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 
CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, 
together with al) accumulated and unused dividends. 


The Combination Policy has three functions: by it the insured secures 
under a single contract 


I. Protection for a term of years. 
II. The savings of an Endowment. 
Itl. A permanent Estate. 


A strong, simple and inexpensive provision guaranteeing INSURANCE, 
a CAPITAL SUM and an ESTATE. 


The Policies of The Washington are incontestable after three years, 
residence and travel unrestricted after two years. 
Address 
E. 8S. FRENCH, Sup’t of Agencies. 
21 Courtlandt St., New York City. 








The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 


TODA DEASSHT Messe. chisea nese cc see DESSERT Mb coe hose tie $2,401,956 
CeERY Cl D Atego remade intel ac sire) cinnl- «sie twsigheds se tes Vg fe alates 500.000 
Reserve for Re-insurance, Unadjusted Losses and all Claims....... 1,990,379 
UT Cae S Une, ate eee eine oe oe eek oh e GS aie he dais sacle bs Resa asda 411,57 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 

DrrEcTORS —Thomas H. Montgomery, John Welsh, John T. Lewies 
{srae] Morris, William W. Paul, P. S. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham. 
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AN UNEQUALED RECORD. 


of ge ee 3) 


Connecticut Mutual Life Insurance Co., 





FROM ORGANIZATION TO 1888. / 
Has paid to Policy-holders, . : : : $128,777,136.82 
And now holds for their protection, . - 56,643,498, 38 
A’ TotaL oF . . : : . : $185,420,635,20 | 
While it has received from them only, -  150,£87,751.65. 
A gain over premium payments, after paying all expenses and taxes, of - 34,482 ,883.55 





22 7 per cent. 


COMPANY INVITES A CAREFUL 
BE 


THE 


JACOB L. GREENE, PRESIDENT, 
JOHN M. TAYLOR, VICE-PRESIDENT. 


INSPECTION OF 
GLAD TO FURNISH COPIES. 


ITS POLICIES OF WHICH IT WILL 





WILLIAM G. ABBOT, SECRETARY. 
DANIEL H. WELLS, AcTUARY. 





1845. 


PROTECTION AND PROFIT. 


~ 1888. 


TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: {}6t— The Gerteinty of Protection toa Man's Family in cage tne a 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, 


NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


CO MAIN Y. 270 LY Cee ee Le “ 
Cash Assets, over - - - - - - - - : - - - “OS - $83,000,000 
Surplus, N. Y. Standard, over - : - - - : - : : - - - : 11,000,000 
Annual Income, over - - : - - - 2 - - : - ayer - 22,000,000 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 





Assets, January 1, 1888. - = Sots, teen = $8,436,591 





LIABILITIES—Reserved for re-insurance and all other claims. .... $3,032,100 
Gaptital Stock ites 6 atn.ae. par nccie thanks 2 tne skank Rene Ian ean ae 3,000,000 
Surplus over all liabilities <..0/.0..23.220 5.4. Sipps hee eels wee. cere aod 
$8,436,591 

Agents in al] the principal towns and cities 
CHARLES PLATT, -— - - - - President. 


G. CHARLTON HENRY, Vice-Pres'’t. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


Capital Stock. 275 $0 tee ian ae Docs ost GR ses tee ae $1,250,000- 
Assets, Jan. 12. 1R88. o2 has, ves ectare 1s cates nino bs ihe cetera. alent Deen 5,288,604 
Re-Insnrance; Reserve is o.: csase toss op-veian se seelse, Pak, sae Cane --. 1,872,797 
Pohecy-holders’ Surplus:.....560 5.6 12. teewseee D stinenied 3,186,260 
Surplus OVer All hiv asc annscucthie 1% ac gansta Gis (ose hoemian talents toca sien 3936. 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON. 
Southern States, = - THOM AS EGGLESTON 
ns AGENCIES in all prominent localities throughout the United States and 
anada. 
GEO. L. ie ASE, President. 1 ROYCE, Secretary. 
HOMAS TURNBULL, Assistant CHeeretaes: 


San Francisco. 
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AN INSURANCE NEWSPAPER. 
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SATURDAY, SEPTEMBER 15, 1888. 


No. 11. 





Published eyery Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THrE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAypDEN, President. C. A. JENNEY, Secretary. 


THE first of the autumn legislatures is that of Vermont, 
which will meet on the second day of next month. Our 
Montpelier correspondent is to keep our readers fully ad- 
vised of all proceedings affecting the insurance interests. 
We are informed that the new legislature will average a 
much better class of men than the last and that the attitude 
towards insurance will therefore be more conservative. The 
promoter of the valued policy bill in the last Vermont legis- 
lature has not been returned to this one, but it is hardly pos- 
sible that the session will pass without the usual agitation 
for valued policy and anti-compact legislation. New Hamp- 
shire, lying next door, however serves for an ‘‘awful ex- 
ample” to the Vermonters, and there is no very strong 
desire to try the experiment of doing without the protec- 
tion of foreign insurance capital. 


Tue philosopher’s stone was supposed to possess the 
property of transmuting the baser metals into gold. Mr. 
Whiting has found something in the insurance business 
which he fancies looks like this fabled stone, and that it will 
change the losses of fire insurance into the hoped-for profits 
which all underwriters look forward to as the crown of their 
efforts. He presented his views on this matter to the North- 
western Association this week. They consist of an educa- 
tional plan and one of participation. We do not think there 
is any doubt about the value of both suggestions, and we 
have as little doubt that underwriters as a class are ready 
for neither. The time will come when something will be 
known about the character and purposes of fire insurance, 
and in that day premiums will be paid tu companies that 
_are ready to share the chances of gain as well as the chances 
of loss. But that day will come through no combination of 
companies, and will come by every man ‘‘building over 
_against his own house.” Mr. Whiting will never have a 
better chance to begin that work than now in his own 
company. 


_ We rather like the manliness of the New York Hvening 
Post, and its square way of fighting, and therefore regret 
that it should have permitted its dislike of Governor Hill to 
betray it into what we connot but consider a baseless charge 
against the life insurance companies of New York. Our 
readers will remember that when the bill passed the New 
York legislature repealing a portion of the tax law about 
which there was a dispute so as to free the life insurance 


companies from liability for a tax that the legislature never | 


intended to put upon them, and which had never been col- 
lected, it passed by an overwhelming majority. At that 
time it was freely charged that the companies used improper 
means to influence its passage, but there was nothing specific 
in these charges and not the least evidence that such was the 
cage. Indeed all the evidence pointed to a different conclu- 
sion. Now the Brooklyn Eagle trumps up a story that 
Governor Hill was paid $50,000 for signing the bill, and the 
story is told on the authority of a man who is dead, and those 
to whom he is said to have told it all deny the fact. What- 
ever Governor Hill’s reputation as a venal politician may be, 
we submit that the life insurance companies of New York 
are not open to the charge of submitting to these raids, and 
the remedy that the Evening Post suggests that they submit 
their books to the inspection of the Brooklyn Eagle is an 
insult. 





BEFORE proceeding to enlighten Mr. Wiley, who writes a 
second letter to the Spectator, we desire to say to him that 
if he needs further information about this matter or any 
other which may appear in the columns of THE. WEEKLY 
UNDERWRITER he should address his letter to this offiee and 
not to the editor of another paper. A great many people sup- 
pose that they must agree with an editor if they expect to 
get their articles published in his paper, and so if they hap- 
pen to disagree with him they go to another paper with 
their disagreement, and if the editor is courteous he enter- 
tains them and inflicts upon his readers a letter about a mat- 
ter they know nothing of and perhaps care nothing about. 
The proper place to correct the errors, real or fancied, of a 
newspaper is in its own columns, and it is well known that 
the columns of this paper aré always open to all comers. 
Mr. Wiley’s letter to the Spectator is as follows: 


THE WEEKLY UNDERWRITER notices the inaccuracy of my recent article 
in the Spectator regarding its statistics of the fire insurance business for the 
year 1887, to which I will say: 

If THe WEEKLY UNDERWRITER Will give a summary from its tables 
showing just how the decrease in surplus is caused, it will make the tables 
very valuable, and no one will be more thankful for them than myself. 

If the inve tment and insurance accounts represent all the changes that 
took place during 1887, they certainly call for an increase in surplus, as the 
gain in the investment account exceeds the loss on the insurance account 
by $2,754,428. 

With a large increase of income over expendiures, large gain on the 
investment account, and with only a small loss on the insurance account, 
the tables certainly look peculiar. CLARENCE H. WILEY. 


We will give Mr. Wiley the figures of the company with 
which he is connected and with which he is presumably fa- 
miliar, as we get them from the tables. That company 
shows in ‘table number 2,” the insurance account, a loss of 
$11,981, and in the investment account, table number 3, a 
gain of $51,929, the balance of net gain being $39,948. Sup- 
pose Mr. Wiley had charge of the company’s financial af- 
fairs and should be asked by the board of directors to account 
for that sum, which the books show they have made? The 
surplus ought to have increased $39,948, but as a matter of 
fact it has only increased $10,239. Mr. Wiley, we can 
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imagine the Girectors saying, what have you done with that 
little balance of $29,709? And Mr. Wiley would probably 
reply as we certainly should, that he could not be held re- 
sponsible for fluctuations in the value of securities, and that 
that $29,709 represented a falling off in market values. In 
this case we will show Mr. Wiley just how this increase in 
surplus is arrived at, but we could not put in THE WEEKLY 
UNDERWRITER all the calculations made in the analysis of 
accounts we have given. There was a gain in casb account 
of $9,650; gain in interest account of $645; gain in uncol- 
lected premiums of $32,657; decrease in unpaid losses, etc., 
of $18,434, making a total of $61,386. On the other side is 
decrease in investment account of $6,062, and an increase in 
unearned premiums of $45,085, a total of $51,147, leaving a 
gain to surplus of $10,239. And that gain is just what 
is needed to balance the accounts after stock is taken and 
values ascertained, It is the balance of net profit after 
marking off losses ininvestments. The reports do not show 
these fluctuations in market values, and to show them was 
one of the objects of our analysis. It comes to this, then, 
that a company may make money on its business and lose it 
all and more in the fluctuations of Wall street, or it may 
lose money in its business and make it up in the same way. 
Perhaps we should have explained this, but as there can be 
no question about the correctness of the tables, and no doubt 
about the fact of a reduction in market values last year, it 
did not occur to us that any explanation was needed, to any 
one at all familiar with insurance accounts, of the cause of 
tho loss of surplus in 1887. We do not know how the books 
of this or any other company are kept in regard to values of 
investments. The reports of the state departments, which 
are all that we have to go upon, use market values and the 
reduction in these values last year is correctly measured by 
the change which transforms a profit on business of over 
two and a half millions into a loss of over two millions. 
The same assets, in other words, were worth less by about 
five millions at the close of the year than at the beginning. 








Fire Insurance in New York, 


f baste complaint so often indulged in by New York under- 
writers, that the Foreign companies are taking the 
business away from them is not a very manly complaint at 
best, and it is also, as we have had occasion to say before, 
without foundation in fact. The New York correspondent 
of the Hartford Times, in a recent letter writes the following 
paragraph upon this subject ; 


I suppose the business of fire insurance could hardly be called an indus- 
try. If it could come into the category of industries, the men engaged in 
it in New York would have much better reason to cry out for protection 
than the manufacturers. Twenty years ago nearly all the insurance busi- 
ness done in New York was carried on by New York companies; that is, by 
American companies. Now it is in the hands of English companies--at 
least a very large part of it is; enough to control the whole business, so far 
as rates are concerned. It is speaking moderately to say that more than 
half of the American companies on the list twenty years ago have been 
forced out of business, and the forcing out has been done by the English 
companies. All the leading English companies have branches in New York, 
and in some cases the branches are probably larger than the home offices. 
What I have heard over and over from insurance men is, that on account 
of their immense capital the English companies can beat the American com- 
panies on rates all the time. At all events they doit. Nearly all the cutting 
in insurance has been started by Foreign companies. I have a personal 
knowledge of one of the principal English companies marking down its rate 
fifty per cent. in a certain case without being asked for any reduction at 





all. The complaint of the American compunies is that they cannot live on 
the rates which the Foreign companies charge. [t has come to pass that 
dwellings are insured for fifteen cents on the $100 for three years. There’s — 
no money iu this, the insurance men say, but the Foreign companies do it, 
and the American companies must follow suit or get out of business. They 
are getting ont of business all the time The latest to go is the Pacific insur- 
ance company, one of the oldest, which decided last week to close up. 
Nearly all the small American companies are now gone, and a few years 
more will probably see the last of them wound up. They simply can’t hold 
out against the large companies, principally English. But the whole insur- 
ance business in New York isin a bad way. It is demoralized to a point of 
danger, and the demoralization is caused almost wholly by the cutting 
policy of the English companies. 


It is very true that twenty years ago nearly all the insur-- 
ance business in New York was done by American companies, 
because at that time there were only four Foreign companies 
doing business in New York, and two of these had only 
established agencies the year before. But it is not true 
that the greater part of the business is now in the hands of 
Foreign companies. The premiums in New York city for 
the first six months of this year were a little less than four 
millions, of which the Foreign companies received $1,181, 200. 
Twenty years ago there were one hundred and fifty American 
companies doing business in New York, and to-day there are 
one hundred and thirty-five, so that the falling off in num- 
bers is not remarkable, while the financial condition of com- 
panies then is not to be compared with the condition now. 

There are people in this world who account for all their 
woes by charging their troubles upon some one else, and the 
complaining local underwriters of New York are of that 
class. The truth is that they are themselves responsible for 
the condition to which they have come, and the Foreign 
companies are entirely blameless. They (the locals) had an 
opportunity, previdus to 1876, to join the National Board in 
maintaining rates both in New York and elsewhere, but they 
thought the ‘‘smart” thing to do was to keep out and shade 
rates. It did seem to be a very good thing for a time. but 
when rates went off ia New York and the National Board 
companies began to go for the business, cutting rates did <a 
not seem so profitable to the local companies. Some of them 4 
have been smashed and others doubtless will be, but it is not a 
the Foreign companies that are doing it any more than the “a 
American companies. aa 

Expenses eat up the profits of small companies, and there 
have been quite a number of Foreign companies during the 
past ten years that have taken their mangled remains home, 
The last New York report gives the names of thirteen, and : 
the end is not yet as there are ominous growls from abroad 
at every annual meeting. It may readily be conceded that 
the fire insurance business in New York is not in a satisfac- 
tory condition, but the responsibility for it does not rest upon i 
any class of companies entirely. The New York companies Af 
last year paid sixty-five per cent. of their premiumsin New  — 
York in losses and the English companies paid eighty-five 
per cent., and the English companies’ rates were higher than 
the New Wonk companies, as they always have basi There 
is no longer any use or place for the small local company in 
a city like New York, and it is useless to cry over the loss of - 
a worn out and useless instrument. y), 
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THE Tower Life Assurance Association of London, a new 
assessment company of no particular character, has been 


using the names of Sir George Baden-Powill, Sir Roper . 
Letheridge and Mr. Banister Fletcher. Those gentleman 4 
say it is without their authority and against their wishes. ae 
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Facts and Opinions. 





THE National Board of Marine Underwriters has addressed 
the following letter to the board of managers of the New 


York Cotton Exchange : 
NEw YORK, September 5, 1888. 
New York CoTton EXCHANGE: . 

GENTLEMEN—In view of the present agitation of the bagging question 
throughout the South, the Cotton Underwriters of this board, at their 
meeting to-day, passed the foliowing resolution : 

Whereas, It having become known to the Cotton Underwriters of the 
National Board of Marine Underwriters that for a portion of this season’s 
crop certain changes in the style of covering for the bales might be adopted, 
and that the expression of their intentions in view of the possible change 
was desired, be it 

Resolwed, That the Cotton Underwriters of this board wil] make no dis- 
crimination against cotton covered with any light weight close woven 
material of reasonable strength, provided the difference in weight between 
the material used and good quality bagging be compensated by extra bands 
(say eight or nine to the bale instead of five or six), and that the sample 
holes be effectually covered. 

As our previous communication to you indicates, it isthe belief of the 
committee investigating this subject that to a large extent the appalling 
losses by fire during the past seasons have been due to the bagging used in 
covering the bales, and that the flimsy, loose-woven cloth with the fibre 
standing out from the surface is as inflammable as the cotton itself. A 
- change, therefore, to any woven material cannot, in their opinion, involve 
addisional risk. Itis also apparent that changes in the style of covering 
and binding could be introduced at very slight additional cost, that would 
render fires in American cotton as rare as with Indian and Egyptian. 

The committee believe that the use of a close-woven burlap sixteen 
ources or one pound to the yard, or what is styled hop sacking, tweuty- 
four onces er one and one-half pounds to the yard, or their equivalent, 
with two or three additional bands, and with care used to thoroughly cover 
the bale, would bring immunity froma large portion of the loss by fire, and 
relieve the industry from the very serious tax which is invo! yed’ in the fire 
and marine insurance rates as now charged. 

This subject would seem of sufficient importance to receive the attention 
ot any convention that might be held of those interested in the cotton 
industry. 

If a change and improvement in the method of covering and pressing is 
not made, itis quite possible that underwriters will by combined action 
withdraw from the business. 

We ask that you exchange will give publicity to our communication. 

Respectfully, by order of the chairman. 

W. J. Comis, Vice-President. 


President J. H. Parker of the Cotton Exchange, has 
also sent letters to the Liverpool and Bremen Exchange of 
which this is a copy: 


We inclose herewith a copy of a communication to us from the National 
Board of Marine Underwriters concerning the covering contemplated for 
use in covering cotton bales. The price of jute bagging has been greatly 
advanced and our planters are striving to find some substitute. To this 
end they have used many materials and are now covering cotton with 
cotton sheeting and other light fabrics made of cotton. We are daily in 
receipt of many communications asking whether cotton so covered is a 
good delivery. In view of the fact that the greater portion of our crop is 
exported to your markets we wish to be informed of the views of the 
trade regarding this change in bagging, and we request that you bring the 
subject before your association and fayor us with an early reply, if pos- 
sible, by cable. 





THE funeral of the late Mr. Hendee, president of the 
A®tna insurance company, which was held Friday, Septem- 
ber 7, was attended by many prominent insurance men of 
the country, as well as by many of Mr. Hendee’s: personal 
friends and business associates in Hartford. The pall-bearers 
were taken from the corporations with which Mr. Hendee 
had been connected and were: From the AiXtna insurance 
company, Roland Mather and G. F,. Davis; from the Society 
for Savings, Z. A. Storrs and William H. Post; from the 
Charter Oak Bank, J. F. Morris and James Nichols; from 
the Security Company, Robert E. Day and C. C. Kimball; 





from the Hartford Steam Boiler Company, Nelson Hollister 
and Daniel Phillips. 

The following memorial prepared by President George L. 
Chase of the Hartford Fire insurance company, was adopted 
at the meeting of the Western Union at Lake George last 
week : 


The committee to whom was referred the preparing of a memorial 
touching the death of Lucius J. Hendee, late president of the 43tna insur- 
ance company, who died September 4, 1888, in the seyventy-first year of his 
age, desire to present the following expression and estimate of his worth: 

Mr. Hendee was a man who took an active interest in all that pertained 
to the promotion of sound principles and correct methods in the profession 
which he so highly adorned and devoted himself with untiring energy and 
great fidelity to the discharge of the arduous duties devolving upon him as 
the executive head of one of the great underwriting institutions of our 
country. 

[Je was reared under influences favorable to the development of the 
highest type of manhood, and his long and usefui life exemplified in a high 
degree those elements of exalted christian character which are the fruit of 
correct and careful training. Mr. Hendee brought to the conspicuous 
position which he filled for nearly a quarter of a century an unswerving 
integrity and great firmness of purpose combined with a simplicity and 
purity of character which commanded the highest respect, not only of the 
community in which he lived, but of every one in the profession in which 
he was so widely known, 

ife was wise in counsel, catholic in his friendships, free from business 
prejudices, tender and considerate of the views of others, and consistent in 
his attachment to the principles of sound and healthy underwriting. 

We are filled with profound sorrow and regret in the announcement of 
his death, and desire to place on our records this evidence of our respect 
and esteem for our departed friend, and we tender to his family, to his 
official associates and the representative in this association of the company 
of which he was the honored president, our sincere and _ heartfelt 
condolence, 





THE following precautions are prescribed by the Asso- 
ciated Factory Mutual insurance companies for the use of 
petroleum as a fuel: 


The tanks should be situated where they will not constitute an expo- 
sure to the buildings in case of fire. It is very desirable that the main 
tank, at least, if above ground, should be surrounded by a dike or em- 
bankment enclosing a space sufficiently large to accommodate the whole 
contents of the tank without overflow. There should be two tanks, the 
main tank being placed where it could receive the supply discharged from 
the tank cars by gravity, whence it may be pumped into the smaller or 
distributing tank, which feeds the oil directly to the burners. An overflow 
pipe in the distributing tank should be placed so as to discharge any excess 
of oil back into the reservoir tank. Pipes should be placed underground 
as far as possible ; the various connections should be supplied with valves 
for cutting off the flow of oil when desired. If the oil is admitted to the 
burners before a flame is placed in the furnace, flashes or explosions are 
almost sure to follow, and it is absolutely necessary for safety that a burn- 
ing toreh or other flame be placed in the furnace before the oil is Jet on to 
the burners. These rules may be modified according to circumstances. 





THE board of directors of the Phenix insurance company 
of Hartford, at a meeting held Tuesday last, elected Mr. J. H. 
Mitchell of Philadelphia, second vice-president of the com- 
pany. Mr. George H. Burdick was also at the same time 
promoted to the secretaryship, and Mr. Charles KE. Galacar 
was chosen to fill his place as assistant secretary. Mr. 
Mitchell who will be the new arrival at the home office, is 
not new in his connection with the company, having been 
general agent for the Phenix for many years, in charge of its 
middle department. The changes thus made by the board 
will still further add to the popularity and ability of the 
personnel of the company. 





Tue Fire Insurance Association of England will cease 
writing policies in the United States the first of next week. 
The company will not re-insure its business here but will al- 
low its policies to run off. A circular to that effect will be 
sent out to the agents of the company to-day by Manager 
Letton. Ina conversation had with a representative of this 
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paper Mr. Lawrie stated that this action had been decided 
upon for the reason that the outlook in the United States 
was not sufficiently promising to the company to warrant its 
continuance here when by withdrawing its position at home 
would be materially strengthened, as the United States 
branch has since its establishment been unprofitable and felt 
to be by the directors a drag. In regard to Canada Mr. 
Lawrie said the company would continue there, but would 
not write in towns that did not have adequate water sup- 
plies, and that its agencies in Winnipeg and some other 
points would be withdrawn. ‘The continental branches 
have also been curtailed and only the most profitable fields 
would be continued. Mr. Lawrie will return to England 
on the ‘‘ Ems” on Tuesday next. 


THE following schedule of rates for the Metropolitan 
district has been adopted by the Westchester Fire insurance 
colupany, and the company’s agents have been instructed to 
observe it. The rates do not apply to fire proof buildings. 


1 year. 3 yrs. 5 yrs. 


Cts. Cts. Cts. 
Brick dwellings aes ictly priv Bie) ote, eesti. 10 25 40 
15 25 60 


1 

» Furniture in same. ae aes 

3 Brick dweilings, “without “elevator or 
dumb-waiter... . 

4 Brick dwellings ‘and stores, w ithout eleva- 
tor or Gumb-waltery os. sspears Sra 15 30 60 

5 Furniture in buildings, Nos. 3and4........ 25 

6 Single flats without elevator, the dumb- 


waiter not enclosed in brick on all sides.. 25 50 100 
7- RUENIEUTE IN SAMC i) eek ees tear mee ohare 30 60 120 
8 Single flats without elevator, the dumb- 

waiter enclosed in brick on all sides.. 20 40 80 
O/Purhiture in same mi.k tse cet aaear teen ae 25 50 100 
1) Double flats without elevator, the dumb- 

waiter not enclosed in brick on a)l sides . 35 80 140 
JL d ET TAIGUT OS A0d SAIC © vies tales 0 dees tae oie 40 90 160 
i2 Double flats without elevator, the dumb- 

waiter enclosed in brick on all sides...... 30 60 120 
13 Muminyredin SHmees-> <4 ck eaten foes eel 35 75 140 
1! Elevator flats (uot fire-proof)... .... .. .... 75 200 





THE nineteenth annual meeting of the Fire Underwriters 
Association of the Northwest, was held at the Grand Pacifie 
Hotel, Chicago, on Wednesday and Thursday of this week. 
The programme for the occasion was a long one, and many 
papers were read and addresses delivered, some extracts from 
which will be found elsewhere in this issue. The officers 
elected for the ensuing year were John Howley, general 
agent at Chicago, of the Scottish Union and National and 
Lion insurance companies, president; W. F. Clark, of Des 
Moines, vice-president. J. C. Griffiths, state agent at 
Milwaukee for the Home insurance company, was again 
re-elected secretary. 





THE electrician of the Chicago fire departinent, Prof. 
John P. Barret, says in respect to are light wires : 


An aré light line should not be allowed 10 approach nearer than seven 
feet in crossing a roof; should never be permitted to come near enough to 
interfere with a fireman, or any one ona fire escape, and if on poles should 
be run so as to reduce, as far as possible, the chances of its interference 
with other wires. At ali points where it enters or leaves building's it should 
do so through an extra insulation, and this last should be started down- 
ward on the outside to prevent rain from running in along the wire. Per- 
haps as good an insulator for this purpose as any isa piece of hard rubber 
tubing, which should fit the hole tightly, so as not to slip. 





THE Reading railroad company is about to organize a 
mutual insurance association for the benefit of its employes. 
The contributions are to be deducted monthly in advance 
from the earnings of the members, the railroad company 
besides, assuming all the expenses of conducting the associa- 
tion will add ten per cent. of the amount collected from the 
members to the fund, until the sum total shall reach $1,000,- 





000, when it will contribute five per cent. 'The plan is simi- 
lar to that in operation among the employes of the Pennsyl- 
vania railroad company. 





THE Weekly Statement prints a letter from a Baltimore 
agent who writes to the company : 


I have learned one more good reason why a man should insure his life. 
I called upon one of our very best business men yesterday, and wrote him 
for $10,000. When I had completed the application he asked if I knew why 
hé insured. (Heis a single man, twenty-nine years old.) The reason was, 
he wanted to make a will and lacked $10,000 to go around. With this insur- 
ance policy he makes $359 (the premium) represent $10,000 in his will. 





AWN insurance men’s Cleveland and Thurman campaign 
club has been organized with the foliowing officers: Presi- 
dent, William Driggs ; vice-presidents, John A. MeCall, G. 
R. Crawford, H. A. Reinhard, Charles M. Peck, Thomas L. 
Goodrich,"S. C. Harriott, A. M. Thornburn, James Yereance 
and EK. V. Lowd; secretary, J. R. Pitcher; treasurer, W. 8. 
Banta 


JEREMIAH MCILVANE, a local agent of Harrisburg, Pa., 
has been arrested for having practised grave-yard insurance, 
in the case of Henry Johnson, a consumptive, who died 
shortly after a policy had been written on his life by means 
of forged papers, alleging him to be a healthy man. 





THE Cincinnati Price Current says that it is estimated 
that the world pays at least $250,000,000 as its yearly tribute 
to what is ealled the ‘‘ fire fiend.” The losses by fire and the 
expenses of fire departments it is believed, 
carefully considered statistics, reach that amount. 





THE first fall meeting of the New England dnsurance 
Exchange was held on September 8, with President Turner 
in the chair. Secretary Clarke was present—his first appear- 
ance on account of sickness since June 1. No business of 
general interest was transacted. : 

THE quarterly meeting of the New England Bureau of 
United Inspectors, was held on Thursday of this week, Mr. 
George P. Fields in the chair. Six new companies applied 
for embership. The reports of work performed were sub- 
mitted and considered. 





THE Western Union at its recent meeting at Lake George, 
elected the following officers for- the ensuing year: J. H. 
Washburn, of New York, president; R. J. Smith, of Chicago, 
vice-president, and Edwin A. Simonds, of Chicago, secretary. 





THE work of the New England Bureau of United Inspee- 
tion has been delayed through the long sickness of the 
secretary which necessitated taking one of the inspectors off 
of the work, which is going on. 


THE general agents for the Pacific coast of the plate-glass 
insurance companies doing business there have signed a com- 
pact of rates, which was to have taken effect on the first of 
this month. 





CINCINNATI firemen are about to organize an insurance 
company of their own to be called the ‘* Cincinnati Firemen’s 
Life and Accident insurance company.” 





THE inspection department of the Baltimore Fire Under- 
writers Association is doing commendable work. 
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WILLIAM A. SWART, a leading insurance agent of Rose- | 


land, Ill., and president of the Roseland savings bank, has 
fled with the contents of the safe. 





THE Guarantee Fire insurance company of Clinton, Ia., 
commenced business September 1. It advertises a guaranty 
fund of $50,000. 





THE Mutual Fire Insurance Union will probably hold its 
quarterly meeting at Newport, September 20. 





THE Mutual Life insurance company has entered France, 
with Mr. EK. B. Cachard as manager. 





AN agreement and tariff of rates has been adopted at Mt. 
Vernon, Illinois. 





ALL property in New Brunswick, N. J., has been rated. 











Personals. 











AGENCY APPOINTMENTS. 
California : Abromet & Wilson, Indianapolis, Ind. 


California: Melville D. Hooker, Springfield, Mass ; J. W. Horner, Boston, 
Mass. 


Commercial Union: J. J. E, Rothery, Boston, Mass. 

Connecticut Fire : Howard DeMott, special agent for Minnesota and Dakota. 
Hagie Fire: Christian & Wagner, Minneapolis, Minn. 

Frankljin of Columbus, O.: J. C. Whitmore, Roxbury, Mass. 

German American: George E. Moores, Nantucket, Mass. 

Girard Fire and Marine: E. Eldridge & Co., Worcester, Mass. 

Lancashire: W. T. Reeder, North Vernon, Ind. 

Liberty : Sherman & Jenne, Brattleboro, Vt. 


Lah rg and Manufacturers of Pittsburgh: George Coker & Co., Cincin- 
nati, " 


Michigan Fire and Marine: James Townsend, East Boston, Mass. 
Mutual Benefit Life: Henry Coben, Fort Wayne, Ind. 

Mutual Life: W. T. Lunt, district agent for southeastern Massachusetts. 
North American: Frederick Wendeln & Co., Cincinnati, O. 


Northern Assurance: W. H. Brewster, Jr., Boston, Mass.; John C. Wheeler, 
Great Barrington, Mass. 


Peoples Fire of Manchester: E. Eldridge & Co , Worcester, Mass. 
Providence-Washington: Edmund G. Eldridge, Cottage City, Mass. 
United Firemens of Philadelphia: E. Eldridge & Co., Worcester, Mass. 





Mr. CharlesG Fothergill, general manager of the home office of the Lon- 
don & Lancashire lire insurance company, is peter the United States 
acompanied by his son Mr. Basil Charles Fothergill, also prominently 
connected w.th the London & Lancashire. They will visit the principal 
agencies of the company while here. 


Mr. Montgomery O. Shelden has been appointed resident secretary of the 
North British and Mercantile insurance company for the states of Mary- 
land and Virginia, with headquarters at Baltimore. Mr. Shelden was 
formerly of the firm of Shelden & Saunders. 


Mr. Frank T. Stinson has been elected president of the Pacific Fire insur- 
ance company, to fill the vacancy caused by the recent death of Mr. 
Jeremiah. Mr. George Jeremiah is chosen the company’s secretary. 


Mr. Henry B. Hyde, president of the Equitable Life Assurance Society, is 
expected to arrive on the ‘City of New York,’ which sailed from 
Liverpool, September 5. 


Messrs. Edwin Eldred & Co. of Worcester, Mass., have purchased and taken 
a Metta agencies of the companies represented by J. M. Taylor of 
at city. : 


Dr. C. C. Bombaugh, proprietor of the Baltimore Underwriter, has returned 
from his European excursion. 


Manager W. C. Clirehugh of the London and Lancashire, will return to 
Engjand to-day on the ‘*‘ Umbria.” 


Mr. William H. Wiltsie, a general adjuster in New York city, died Sep- 
tember 12, in the forty-ninth year of his age. 


Mr. J. J. Guile, manager for the United States of the Sun Fire office of 
London, is another passenger on the ‘‘ City of New York.” 


Col. Horace Kellogg, a prominent insurance man of Norwalk, O.,. is dead. 











Comniunications, 





Covering for Cotton Bales. 





To THE Eprror oF THE WEEKLY UNDERWRITER: 


The dispatch you copy in your last issue from the New 
York Journal of Commerce places the insurance agents of 
Wilmington, N. C., in the position of champions of the Jute 
Bagging Trust. This is discreditable to the agents of 
Wilmington not only in representing them as supporters of 
the aforesaid trust, but also as reflecting on their intelligence 
as agents able to distinguish between a bad fire risk and a 
worse one! In the first place no ‘‘stand” has ever been 
taken or thought of by the insurance agents of Wilmington 
in regard to the covering for baled cotton. 

One agent on being consulted in regard to the matter by 
a newspaper reporter expressed a doubt as to the companies 
taking insurance on cotton covered with eotton cloth, and 
this was published and continued to be exaggerated every 
time it was copied; but the undersigned together with other 
agents here expressed the opinion that cotton cloth would be 
much more preferable if it was put on the bales with one 
more hoop. ‘This was the position taken some time after by 
the South Eastern Tariff Association as telegraphed to the 
New York Journal of Commerce. 

In this connection I would state that a test has been made 
here to-day by the Cotton Exchange as to the comparative 
merits of jute bagging and pine straw bagging for baling 
eotton. This latter bagging is now only manufactured by 
one factory located at Cronly, N. C., about sixteen miles 
from Wilmington. The rough, fibrous surface of the jute 
bagging ignited with a flash. The pine straw bagging ignited 
slowly and there was no flash such as springs from the sur- 
face of jute bagging. The test established the fact that for 
purposes of security against fire the pine straw bagging is 
far superior to the other. Respectfully, 


M. 8S. WILLARD. 
WILMINGTON, N. C., Sept. 11, 1888. 
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The suit of Lowry, administrator, against C. J. Simmons, 
now on trial in the superior court at Atlanta, Ga., is being 
watched with interest. The suit involves the question as to 
the ownership of $10,000 realized upon a policy upon the life 
of Laban F. Smith. Mr. Smith was a member of the Atlanta 
bar, officiating with Mr. Simmons. The pleadings show that 
Mr. Smith took out a policy of $1,500 on his own life in the 
Northwestern Mutual, and afterwards, by an agreement with 
Mr. Simmons, took out a policy for $10,000 in the United 
States Life insurance company, which he at once assigned to 
Mr. Simmons, and for which Mr. Simmons paid the pre- 
miums. Mr. Lowry, as administsator to Laban F. Smith, 
now insists that the assignment to Mr. Sinumons of the policy 
on the life of Mr. Smith consisted of a wagering transaction 
by Mr. Simmons upon the life of Mr. Smith, and that Mr. 
Simmons ean only collect the actual amount which he paid 
out in premiums, etc. Mr. Simmons insists that the transac- 
tion was legitimate, and that heis entitled to the full amount. 





The supreme court of Iowa has decided that a paper 
signed by an agent permitting additional insurance is bind- 
ing upon the company, although such consent is not indorsed 
upon the policy. 
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Fire Insurance in the Courts.* 





I. P. SINGLETON. 


It is a difficult question to determine whether the present 
position accorded insurance companies by the courts is 
chargeable in a greater degree to the sin of commission on 
the part of the courts than the sin of omission on the part of 
the companies. 

The necessity however for some character of action to 
break the painful monotony of defeat which attends almost 
every effort on behalf of the companies to secure an execu- 
tion of their remedial rights under their policies is too well 
established, and generally recognized to admit of argument. 

My endeavor to-day will be to compare the rule of con- 
struction employed in the interpretation of insurance con- 
tracts with that which obtains in determining the rights and 
obligations of contracting parties other than insurance com- 
panies, and if possible to discover a remedy for the apparent 
discrimination against the companies if such discrimination 
exists. And if I am able to do this in a manner sufficiently 
entertaining to preclude in the minds of the gentlemen pres- 
ent the recurrence of that touching and pathetic courtesy 
extended by the governor of North Carolina to the governor 
of South Carolina, an apology for my endeavor will be 
wholly unnecessary from the simple fact that the standing 
of insurance companies in the courts has retrograded by 
easy stages to a point of such extremity that almost any 
change in the present methods must be of a necessity an 
improvement. 

Fire insurance has become so closely allied to the basis of 
credit that the requirements of commerce aided by the in- 
ordinate desire of companies to increase their premium 
receipts has made, with few exceptions, every class of prop- 
erty susceptible of valuation, either tangible, or contingent, 
the legitimate subject of protection by a policy of insurance. 

This is true to such an extent that to construct a contract 
so general in its provisions and sufficiently definite in its 
restrictions to meet the requirements of every class of hazard 
and at the same time maintain the proper relation between 
the company and the assured, is nearly impossible. This 
difficulty is greatly enhanced by the rule of construction 
applicable to insurance policies which requires that ‘‘ the 
contract shall be most strongly construed against the com- 
pany and all ambiguities resolved in favor of the assured,” 
whereas a contract between individuals is interpreted aceord- 
ing to the evident and expressed intention and meaning of 
the parties to be gathered from the context of the instrument 
considered in its entirety. 

s « Another rule equal in dignity and importance and which 
should be engrafted upon the one above quoted is ‘‘ that the 
written portion of a policy shall be enforced as against the 
printed conditions where there exists an inconsistency 
between them.” 

Now to fairly measure the rights and obligations of an 
insurance company under its policy would be to permit the 
written description of the property sought to be insured to 
determine what portions of the printed conditions of the 
policy should be considered a part of the contract at bar, to 
the exclusion of those portions which were introduced, 
evidently to cover a wholly different class of hazards and to 
declare an ambiguity to exist when, from the context of the 
contract thus practicablyj reconstructed, there was evident 
intention to arrive at two separate and inconsistent results. 

This interpretation would be fair and no more than fair. 
It would coincide with the construction of any fair minded 
business man of ordinary intelligence and toa great extent 
remove the uncertainty and distrust which the managers in 
the light of their past experience feel in submitting to the 
cold charity of a court the question of life, or death, to their 
contingent profit. 

I shall not inflict upon you a recital of decisions by the 
courts asa result of which by a misapplication of this rule 
the companies have been compelled to pay thousands of 
dollars to reward the fraud of claimants, the ingenuity of 
counsels, and the prejudice of judges. For who of us has 
not seen a court grapple “‘ catch as catch can” with a policy 
and by a course of reasoning, a diagram of which would 


* A paper read before the Northwestern Association. 
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resemble a map of the outlying subdivisions of a “‘ boom 
struck town,” render a decision wherein his logic has seemed 
to do a double contortion act that would excite the envy of a 
circus rider, the admiration of an acrobat, the homage of the. 
boneless man, and meanwhile the company like an inflated 
rubber bag suspended between a pugilistic court and claim- 
ant is pounded from sheol to the morning meal. 

The liberality of courts in their interpretation of policies 
under this rule may to some extent be accounted for in an 
examination of its origin. i 


The rule is born of ananalogy. The parent rule is the 
oldest known to the science of pleading and is stated by 
‘Chitty as follows: ‘‘ Each party’s pleading is to be taken 
wost strongly against himself and most favorably to his 
adversary,” and by way of argument he adds: ‘This rule 
is founded not only upon the presumption that each party’s 
statement is the most favorable to himself of which his case 
will admit, but upon the obviously reasonable principle 
that it is incumbent on each pleader in stating the ground 
of his action, or defense, to explain himself fully and clearly.” 

The similarity of this rule of pleading and the philosophy — 
of the law supporting it and the rule of construction applied 
to insurance policies is obvious. : 

But when the rule itself is diluted with the more liberal 
spirit of the parent rule the courts find no difficulty in 
justifying an interpretation of the policy, which enforces 
only such conditions and restrictions as in its judgment 
should be enforced and relieves the assured from many of- 
the correlative obligations as to eare, attention and main- 
tenance to the property which he should be compelled to 
respect, and all upon the ground ‘‘that the owner of the 
property and the person most interested is not required 
to know the conditions of this policy, and does not partici- 
pate in making the contract.” 
of insurance is no contract at all, but virtually an impera- 
tive obligation on the part of the company to pay any loss 
which may be sustained to the property described subject 
only to a code of morals and business ethies prescribed by 
the court and which are often as far from the spirit and 
intent of the policy as Belva Lockwood is from the 
presidency. 

The review of those facts which are so well known to all 
of us may savor a trifle of. ‘‘ Chestnuts,” but it prepares us 
to confront the situation as we find it to-day, and to note the 
difference between the regard of the courts for a contract 
which both parties participate in making and their regard 
for a policy of insurance which by courtesy we call a contract 
and in which the beneficiary is relieved from all responsibility 
and care with no duty to perform except pay the premium 
and have a fire. 

And while the financial existence of many a man both 
merchant and manufacturer may depend upon the validity 
of his policies of insurance in an emergency, he continues his 
business in open violation of their terms and provisions and 
if not entirely ignorant of their requirements is taught by 
the liberality of coarts and the ease with which policies are 
obtained to regard what we deem to be material restrictions 
with contempt. 

This contempt for the policy, for it is no less than con- 
tempt on the part of the assured, is natural and is the 
immediate effect of the spirit of competition which prevades 
the entire business. Not that legitimate competition is not 
healthy and beneficial but when it is pursued to the extent 
that a local representative no longer considers the proprieties 
of his methods, but with a full knowledge of the fact that 
‘some one” company in his office will be fool enough to 
carry almost anything he urges, the acceptance by the com- 
pany of a form and rate preseribed by the assured and 


VG sp hd of ‘‘death to their business,” it is time to eall a 
alt. 

To suppose for a moment that this condition of affairs is - 
not known to the courts would argue their abject ignorance 
and imbecility. The fact is the courts know that the assured 
does not read and understand the conditions and restrictions 
of his policy, and they know further that the companies are 
aware of this negligence on the part of the assured and 
beyond a request printed on the back perhaps of a_policy 
they make no effort or requirement which in any way tends 
to enlighten the assured as to his obligations, or duties. 
lf under the present system no more than a simple request to 
read the policy can be made then the system is defective. 

I believe that for a majority of these difficulties of which 
we complain a remedy rests with the companies, 





The consequence is, a policy 
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I believe that if the companies will require the assured to 
advise himseif of the terms and restrictions upon which 
indemnity is promised and to further signify his knowledge 
of these terms and his assent thereto by his own signature as 
well as that of the local representative of the company, the 
policy will become a contract and one that will command 
the respect of the assured first and of the court afterwards. 
Add to the present form of policy a condition in substance 
as follows, viz.: 

“This policy shall not attach, or be of any force or effect 
upon this company until the assured by his signature hereto 
attached shall evidence his knowledge of the terms and con- 
ditions herein contained and his assent thereto, and if in the 
event of loss, or damage to the property herein described the 
said. ..assured has failed to so sign and thereby become a 
party to this contract he shall receive from this company only 
the amount of the premium hereby acknowledged to have 
been paid.” At the outset this requirement by its fairness can- 
not but meet the approval of the court. It presents an obliga- 
tion on the part of the company which is undertaken only 
upon the condition that the party with whom the contract 
is made shall know and understand what he is doling and if 
he fails to inform himself and to undertake his part of the 
contract, then the company by refunding to him the amount 
paid puts him in the same position as before he sought the 
insurance, or in other words it relieves the company from the 
imputation of having taken something for nothing which 
euts a material figure in the decisions of the courts. 

This suggestion is not pew but has been passed without 
much consideration as being impracticable. It is impractie- 
able mainly because an enforcement of it has never been 
tried. Insurance companies are the only corporations which 
utterly fail to recognize their power or importance. Opposi- 
tion and failure to co-operate on the part of local companies 
in large commercial centres will be urged as an insurmount- 
able obstacle to the success of this suggestion. In answer to 
this [ will ask if there is a gentleman present who has not 
‘considered how extremely fatal it would be to strictly local 
companies if the large agency companies should withdraw 
their support and cut off from the net profit account of these 
“locals” the commissions received upon lines of business 
which if the local companies were left to their own resources 
would of necessity find their way to the registers of the 
larger agency companies. . 

Again, the dependence of commerce upon the indemnity 
had at the hands of insurance companies is such that I feel 
no fear of being successfully contradicted in the assertion 
that fully ninety per cent. of the premiums actually received 
- is the result of absolute necessity, and if this be true it must 
follow that no material loss of business can result from a 
demand for wholesome and legitimate reform in the method 
of doing business. e 


Something that Looks Like the Philosopher’s Stone. 





Mr. Chas. B. Whiting, the president of the Orient insur- 
ance company, read a paper before the Northwestern Asso- 
ciation this week, with the above heading, which we con- 
dense. After referring to the unsatisfactory condition of 
business he gives the following as the causes that have led 
up to it and his remedies follow: 


In looking for remedies we must keep in mind that if the 
public knew that the course pursued by their legislators had 
a tendency to increase the cost of their insurance, and what is 
more important, to reduce the security offered by the com- 
panies, there would be none of this trouble which we have 
been detailing. Just as soon as you convinee a man that a 
valued policy law is only to enable a person having property 
burned to get more than he has lost (for the companies have 
always been willing to settle upon this basis) and that the 
- people who do not burn have to contribute the excess, he at 
once—if he is an honest man and does not expect to burn— 
is an opponent of sucha law. Just as soon as you show a 
man that the companies are disposed to be straightforward 
and fair, and that they never contest a case unless there has 
been fraud developed, or a violation of contract, you make 
him in favor of honest juries and just decisions. It there- 
fore would appear that the first step to be taken in this ex- 
tremity is the education of the public in the principles upon 
which our business is based. : : s 

‘sae * 


I think there ought to be a great national organization of 
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companies for the dissemination of knowledge concerning 
the principles of our business, and to make the people under- 
stand the benefits we are conferring upon them by our 
united efforts. The present National Board of Fire Under- 
writers it seems to me might be utilized and made to doa 
great work in this direction. [am not sure but it would be 
money well spent to employ competent persons to go from 
town to town and give free lectures upon this great subject. 
Such associations as yours could assist largely in such work, 
which should be supplemented by the individual efforts of 
the various companies. There js one fact that cannot be 
ignored. Itis as sure as fate, if we ever expect the traimmels 
removed which are burdening our business, and if we would 
prevent other and weightier ones from being put upon us, 
we must enter upon some such course as I have indicated. 
It is a condition and not a theory that confronts us and one 
we have delayed all too long to recognize. 

We issue our contracts by the sufferance of the state. It 
is the state that gives us our chartered rights and therefore 
we are but its creatures and subject to whatever conditions 
it imposes. The legislators are simply the representatives 
of the people and they are answerable to the people and 
would not dare act except in accordance with their known 
wishes. And we are greatly to blame for not having long 
ago taken some method to enlighten them and thus have 
let duty do what now necessity compels. 

Heretofore when obnoxious bills have been introduced 
into legislatures we have argued before the committee 
having them in charge, and have made very strong argu- 
ments, but we have entirely neglected the legislators’ master, 
the voter. We have let him think what he pleased, and 
when he has charged dishonesty upon us we have taken no 
pains to refute it. And to-day the great mass of the people 
look upon us as little better than swindlers and cheats, when 
the fact is there is no business in the world of the magnitude 
of ours where there is so little litigation and where a con- 
tract is so liberally construed. Then let us try to bring the 
people to our way of thinking. And as we have right and 
justice on our side, there ought not to be any great difficulty 
in doing so. Let every company at once take hold and do 
its part, and as a commencement I would suggest that in- 
stead of printing upon the back of the policy the names of 
the officers and directors of the company that these be 
allowed to seek immortality in some other way, and that the 
space be filled with pithy phrases that will convey to the 
assured an idea of the intention of the contract. Sentences 
like the following would have this effect: ‘‘ Read this 
policy that you may not violate any of its conditions.” 
‘“This company desires to protect you but cannot pay you if 
you do not comply with the agreement.” ‘* A policy of in- 
surance is one of indemnity only.” ‘* Restrictive legislation 
increases the cost of insurance.” ‘‘ A valued policy only en- 
ables a claimant to get more than he has lost.” ‘‘ Do you 
who eseape disaster desire to contribute toward this result,” 
etc, ete. Some of the insurance journals have published 
admirable leaflets which could be distributed to great ad- 
vantage, in which not only the principles of insurance are 
set forth in plain and unambiguous language, but the effect 
of restrictive legislation is shown to be contrary to the inter- 
ests of the people. And so good seed could be sown and a 
healthy public sentiment created that could not fail to be of 
great benefit not only to us but to our patrons, so when one 
had a loss it could be adjusted without friction, understand- 
ingly, and with satisfaction to all concerned. In this line I 
would like to suggest another remedy. 

In our business we have mutual companies as competi- 
tors, and strong competitors they are in many sections. If 
properly managed they are almost sure of success. They 
collect rates oftentimes higher than the stock companies ; 
they are proverbially close in their adjustments, and seldom, 
if ever, concede anything in case of a violation of the terms 
of their contracts. The farm mutual is noted for stingy and 
oftentimes sharp methods, and yet how seldom you tind it 
hailed into court. Did you ever know a legislator to propose 
any restrictive laws in regard to these companies? I never 
did. The legislator knows they have votes back of them, and 
that is a power he always respects. He indulges in windy 
diatribes about insurance companies, but he always means 
stock companies,—never any other. He knows all about 
how their business should be done, and he talks learnedly 
and loud about it, when more than likely he has never read 
a policy in his life. He gets his bill through; it becomes a 
law, and he goes homea proud man, and receives the plaudits 
of his neighbors for his handy work. What he has done re- 
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sults in increasing the fires, and the rates of insurance; a 
large amount of property retires from the tax list, and a 
whole state suffers. The stock companies have no votes, 
Let us consider the farm mutuals a little further. Did you 
ever know one to compromise a case of fraud because it was 
in fear of being sued? On the contrary it is the claimant 
that is ready to compromise on almost any termsrather than 
take his case into court. The reason why this is so must be 
patent to youall. There is a publie sentiment in the com- 
munity which he does not eare to face. Many of his friends 
and neighbors are insured in, and are therefore part and 
parcel of the company, and it is they who pass upon his 
elaim. 
* * *% * * * = # 

Knowing this to be true, and it is indisputable, why 
would it not be a good plan for the stock companies to try 
and reach the people by the same method? We cannot, of 
course, sell stock to every policy-holder, but we ean allow 
him to participate in the profits, and thus make him our 
friend, and the upholjder of correct and honest. practice. 
Certainly as an educator there would be nothing like it. I 
think I hear some one say that participation has been tried, 
that it proved a failure and went out of existence because of 
its impracticability. This certainly is not so. It never had 
a fair chance. But few companies went into it, and only one 
worked the plan to any extent, and this made it a great 
success until tbe Chicago fire wiped out a large portion of 
its assets, and I am certain had the stockholders of this com- 
pany possessed the courage to have made an assessment 
especially to pay something on the outstanding serip and 
continued issuing participating policies, it would to-day 
hold the strongest and most unassailable position of any 
American company. 

It may be urged that speculators would buy up the serip 
and it would be held in a few hands, and, therefore, we 
would lose all the influence we propose to gain. This could 
be readily overcome by making the scrip not transferable. 

It may be then said, as the stock companies are now hardly 
making a living there would be nothing to divide. I claim 
that by this means the moral hazard would be largely 
eliminated and that even with the present rates the profit 
would be much greater than now. With the hold we would 
then have upon the people, we could get improvements 
made in risks where now we entirely fail. It would be easier 
to get fire departments improved, and the water supply 
increased, for every insurer would be pecuniarily interested. 

Tam not now, however, speaking of this plan being tried 
by a few, but by all the agency cowpanies. If afew attempt 
it the result we are looking for cannot be attained, and 
probably sharp competition would drive it out of existence 
again as it did before. But with all the companies issuing 
only participating policies I see a glorious sueceess. The 
opposition to an advance in rates would nearly, if not quite, 
cease as soon as the assured comprehended he was to be reim- 
bursed by a portion of the earnings. Restrictive legisla- 
tion would be repealed just as soon as the people learned 
that their profits were endangered thereby. The eloquent 
rural representative, who is usually the father of the restric- 
tive bill, would have to spread himself out thin upon some 
other subject of moment. We would then ‘be in the same 
position as the mutuals. We would have votes behind ws. 

Is it at all likely that the restrictive laws of New Hamp- 
shire would have ever been enacted had there been any 
great number of persons, business men, property owners, 
interested in the stock companies as participants? We then 
would have had a moral influence on our side and not against 
us. Who believes there would have been sixteen restrictive 
bills presented to the Connecticut legislature three years 
ago had the policy-holders of Connecticut been interested in 
the profits of the companies? And even if introduced, 
would they not soon have been buried by some committee 
and never heard of afterward? Instead of this it required 
three months of the hardest kind of labor on the part of the 
Connecticut underwriters to accomplish their defeat. And 
even now, right in this state, which comes very near being 
the birthplace of American fire insurance, a great majority 
of the people think some, at least, of these restrictive laws 
ought to have been passed. 

Do you suppose the law which recently passed the Michi- 
gan legislature would have ever gone upon the statue book 
if the stock companies had even five thousand participants 
in the state? And if this is true, how strong would have 
been our position if every insurer was a participant. 

If there is one thing above another that gladdens the 
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American heart, it is the prospect of a dividend. There is a 
looking forward to it with an eagerness that cannot be de- 
scribed in words. The expectant counts the days when it is 
to come, and his heart beats high as the time approaches. 
He talks of it (unless it is taxable, when he only does so in 
secret), but itis on his mind all the same, and occupies a 
high and conspicuous place therein. Nothing enrages him 
so much as to see it jeopardized by the action of another. 
There is no amount of labor he will not perform to prevent 
a disaster whereby it would have to be omitted. It is this 
love for dividends that would be our stronghold, and make 
it much easier to do business than under the present plan. 
Do you suppose that any participant would consent to have 
his neighbor ivsure :n old and dilapidated barn for twice its 
worth in the saine company with him? He would see at 
onee an oceasion for a fire and would not rest until the com- 
pany had been informed of the value and over-insurance of 
the property ; and he would express himself to the local 
agent who issued the policy in such terms that he would be 
more careful in future. Do you suppose it would always 
be the most valuable cow upon the premises that was struck 
by lightning if the claimant’s neighbors, being participants, 
were called in to appraise the value? Have you any idea 
there would always be as much hay as represented, or that 
the quality would be without exception of the best, as it is 
now when a barn is destroyed, if the same kind of appraisers 
were appointed to determine the loss? ; 

Do you suppose that the store-kKeeper who had the mys- 
terious fire and whose books if not purposely destroyed had 
been made to show more goods than the store possessed 
would press his claim against the opinion of a majority of 
the people of his town who were familiar with his stock ? 
Have you any idea the claimant would proceed to employ a 
lawyer to sue the company because the award was not enough? 
You would not have to go through the formality of having 
appraisal papers signed in sucha case. The company would 
be safe without. But suppose he did sue, would there 
be any difficulty in getting witnesses, or would you have any 
doubt that a jury of insurers would fail to do the company 
justice? Is it at all probable that companies would com- 
promise cases of glaring fraud as they now often do because 
they have no hope of getting a fair verdict from a jury? 
Would the orator for.the ciaimant when he animadvyerted 
upon the outrageous conduct of some great corporation that 
was seeking to deprive a humble citizen of -his insurance 
money produce the same thrilling effect he does now, and 
cause murmurs of indignation against the company, if the 
bystanders were educated upon the subject of insurance, 
and could be made to see the points and reasons for defense 
and Jooked through the eyes of participants ? 

Let us, then, sum up the results which would come from 
the education of the people as I propose, and the other and 
stronger hold upon their sympathies which would come from 
participation. 

First—And a very important matter it is, we could get a 
better knowledge of the value of the property weinsure than 
in any other way. No one besides the owner knows so well 
as an intelligent neighbor the cash value of the property in 
his immediate vicinity, therefore over-insurance could be 
readily prevented. For if there was nothing to be gained by 
over-insurance there would be no inducement to take out a 
policy for more than the property was worth. 

Second—There being no over-insurance it would nearly, if 
not ‘entirely, remove the incentive to burn. It would not 
quite do so, for I can imagine a case where property being 
heavily mortgaged, when by some oversight the policy was 
not made payable to the mortgagee, it might be burned for 
the insurance rather than have it all go under a foreclosure 
sale. But such cases are rare and are not an important 
factor in the moral hazard of a risk. 

Third—The moral hazard being largely removed, there 
would be a great decrease in the number of fires. This 
would not prevent malicious persons from burning property 
from spite or for purposes of robbery, but when every fire 
caused a reduction in the profits in which a community was 
interested, it would make them on the alert to detect the in- 
cendiary where now they are apathetic, and such fires would 
be inuch fewer in number than now. 

Fourth—There being but little beyond the physical hazard 
in every risk, and this decreasing every day, the rates of in- 
surance would very materially decline, and every insurer 
would be doubly benefited, first by a decrease in his rate, and 
next by his interest in the profits of his company. 

Fifth—The man who earried no insurance at all-would be 
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_benefited as the chances of his property being burned by his 
neighbor would be largely diminished. Besides, the tax list 
would not be depleted as now and he would be benefited in 
this way also—and this is no trifling matter when you con- 
sider that $125,000,000 worth of taxable property is annually 
destroyed in the United States. 

Siath—There would be but little if any eall for litigation. 
Limited as it is now, considering the number of our settle- 
ments, it would be still more so with participation and for 
the reasons already stated. 

Seventh—The opposition to local boards would cease, and 
they would be encouraged to do their work, for their influ- 
ence would always be toward an efficient fire department, 
proper building laws, and everything that would tend to 
make a town or city safe against fire. If it became necessary 
to advance rates it would be acquiesced in, for the public 
could be made to understand the necessity for so doing, and 
would understand if the advance produced a profit they 
would share proportionately in the result. 

Ihave now presented to you in a crude and imperfect 
manner the condition of our business to-day: I have given 
you some of the causes that have brought trouble to our 
doors, and I have also suggested certain remedies. The pro- 
fession may not be ready for it yet. It may be thought better 
to let matters drift as they are now doing a while longer, but 
every year brings new restrictive iaws and new burdens. The 
law of Michigan will soon be the law of some other state, and 
the standard policy of Massachusetts has found its way to 
New York, though in a more intelligent form, and soon we 
will have more foreed upon us. A law once passed is apt to 
remain, no matter how unjust it works. It is much easier to 
prevent the passage of one than to change it afterward. It 
will not do for us to be apathetic. Now seems to me to be 
the accepted time. Perhaps I may be wrong in some of my 
conelusions ; some may think the remedy but an Utopian 
dream ; if so, they will make it apparent. Some may think 
it impracticable ; if so that can be demonstrated. Onething 
is certain, something must be done toward the education of 
the people or our business will be ruined. I have brought 
my prescription to your door for you to consider its prop- 
erties. If it will produce the effect which I predict, if the 
system of education which is suggested, supplemented by 
participation, which of itself is a good educator, brings about 
a more healthy sentiment in the public mind in regard to our 
profession,—if, in a word, it makes the people our friends 
instead of our enemies, as they now are, then, gentlemen, if 
we have not found the Philosopher’s Stone, we certainly have 
found something that looks very much like it. 


The Chesapeake Fire Insurance Company of Washington and 
the way it was Worked. 





The following taken from the Daily Washington Post of 
September 8, gives a pretty good idea of the way some 
insurance swindles are conducted at the nation’s capital : 


The district assessor has just madea report on the con- 
dition of the Chesapeake Fire insurance company which 
would undoubtedly shock that corporation were it not 
already beyond that stage of existence where a shock could 
damage it. The report not only questions the soundness of 
the company, but makes sundry insinuations against the 
eharacter of the people connected with it, which, with the 
material gathered by the Post, may open the eyes of those 
persons in Maryland who purchased policies from the 
concern but have not as yet, as have their fellow-sufferers in 
Washington, discovered its bogus nature. 

The report was made in response to a letter from Jesse D. 
Hines, insurance commissioner of Maryland. 

He states that the policies of the company were issued 
from this city, and he would like to be advised on the 
financial position of the company and the character and 
standing of its officers. He made the inquiry because 
numerous policies of the company had been issued to persons 
in Maryland, who are making inquiries as to the standing of 
the company. He states that from unofficial information 
that has come to his notice he is disposed to regard the com- 
pany as unworthy of credit. Z 

The letter was referred by the commissioners to Assessor 
Fish, who reported that the company first applied for a 
license to do business in the District of Columbia, on May 18, 
1886, Their representative swore to a capital of $100,000. 
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Inquiries began to be made shortly after as to their standing, 
but owing to the non-existence (at that time) of a law by 
which they could be compelled to exhibit their financial 
soundness, nothing was done beyond giving the public their 
commercial standing as reported by Dun’s agency, which was 
bad. ‘‘ This office,” says the report, ‘‘from the best informa- 
tion at hand, has reason to believe that for several months 
past the company has had no existence. We also believe 
that for some time the company (?) has all been merged in 
the person of Hubert L. Smith, its secretary and manager, 
who, the newspapers assert, has recently been arrested for 
forgery in New York. Theso-called company has no location 
here, neither is it believed to have a dollar of assets. The 
late secretary is anxiously looked for by interested parties, 
both here and elsewhere.” 

The Chesapeake Fire insurance company is, or rather was, 
simply a bogus concern. Hubert L. Smith, its president, is 
now in the New York Tombs, awaiting trial for forgery. 
Smith was the originator of the scheme. He rented an office 
at 421 Eleventh street, and represented that he had bought 
the entire stock of the company. H. N. Price, who is a boy 
of about sixteen, was employed by him as secretary, and 
received for his services the munificent coimpensation of five 
dollars per week. Mr. N. B. Clark, an old and well known 
insurance agent, had a desk in the office, and he was made a 
director. Mr. Clark died last March, and it is probable that 
both he and the boy, Price, were the dupes of Smith. 

The other officers of the alleged company were James P. 
Sanneos, treasurer, and E. J. Archernard, director, but, inas- 
much as neither of these names appear in the directory, the 
presumption is that they were creations of Smith’s fertile 
imagination. 

A Post reporter found Mr. W. H. Price at his house, 2,222 
G street northwest, and was informed that it was his son who 
had been secretary of the company. The younger Mr. Price 
was not at home; buthis father said: ‘‘ My son went to work 
for Smith about a year and a half ago. He received five dol- 
lars a week, and his name was used as the secretary of the 
eoneern. I knew nothing of what was going on, and sup- 
posed everything was all right; and the boy, being young 
and inexperienced, believed everything that Smith told him. 
Mr. Clark I knew very well, and I ain satisfied be would not 
have loaned the use of his name knowingly to any swindling 
concern. I believe the rest of the officers were myths. The 
fact of the matter is, Smith was the company. He received 
and used the money and never rendered any accounts. My 
younger boy was also employed by him as a bookkeeper. 
He is but thirteen yearsold. There isno doubt in my mind 
that the entire affair was bogus and a swindle from begin- 
ning to end. Last March the office was closed up, my sons 
discharged, and, as I understand, the company quietly 
dropped out of existence. [Iam sure no policies have been 
issued since then, and if the ‘company’ has an office it must 
be carried around in a hat. Officers tried to serve some 
papers on my boy since he severed his connection with the 
concern, as he was the only person they could find who had 
anything to do with it, but as he was a boy, and simply the 
dupe of Smith, they never amounted to anything. I don’t 
know what the papers were. I think the company was 
started as a swindling concern by Smith, and, judging by his 
subsequent actions, I am positive of it.” 











Special Notices. 





WANTED TO BUY—An established paying Fire Insur- 
ance Agency in a large town or city in the middle states. 
Address at once, ‘‘ INSURANCE,” Winfield, Kansas, 





WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A 1references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





ee OR VP I oo, CO.5 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 
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FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTTO J. SEELAUS, 

Room 294, Stewart Building. 

New York City. 
Pats GLASS INSURANOE— The Metropolitan Plate-Glass Insurance 
Compan er Y., 66 Liberty Street. January 1, 1888, Surplus and 


Capital $250, Henry Harteau, President; Edgar. W. Crowell, 
President ; irene H. Winslow, ‘secretary. 


Memoir of Stephen English 


WITH PORTRAIT. 





Vice- 











Compiled from Notes and Recollections of Numerous Friends by P. 
Tertius Kempson, M. D. 
Printed on Linen Paper and Hardsomely Bound in Cloth. 


Published by the Insurance Times, 176 Broadway, New York; price $1. 
Will be forwarded by mail on application. 





1825. THE 1888. 


Pennsylvania Fire Insurance Co., 
OF ME EERE Ses§ 


Cash Capital. . is $400,000 00. 
Re-insurance and all Liabilities ....... ...--. Seite os 1,207,968 00 
SSUES ele ices Sera tote ae chet ape ore Rae ato peo oslo ES sae fetsteveuly Belen teal ure 1,282,929 00 





LES AR ae Wd tie cee . $2,890,897 00 
JOHN L. THO MSON, Secretary. 
W.GARDNER CROWELL, Asst. See’y. 


Total January 1, 1888 
JOHN DEVEREUX, President. 
R. DALE BENSON, Vice- Pres’t. 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. . 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








(;ermania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STS SEMENS a AN UARY 1, ore 





Cash: Capital. /........-: : . $1,000,000 00 
Reserve for Re- JOSULATIORL. oe loak ok Lda oh ee ee 908,053 29 
Reserve for Losses under adjustment........sc0. .....00-ee cress 93,467 20 


Net Surpltisess 55. ys id Uae ddincs oan Bete ec ates eee Mem tae 672,142 13 
$2,673,662 64 
HUGO SCHUMANN, Vice-Pres. and See’y 





RUDOLPH GARRIGUE, Pres. 


QUEEN 


INSURANCE COMPANY, 











Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Capital silos. 9 tins. is ops eae sre Tea etl otola sia Neate a cee ae $1,000,000 00 
Outstanding Claims ..........++-:+.:0-++e 102,464 32 
te insurance Reserve 665,888 28 





Net:Surpl tg irate: aateescestelases ott’. Peis Restos 
Total Assets...-....... «- 


895,004 72 
- $2,163,907 32 





i ee a rr ry 


J. D. BROWNE, - - - President. 


L. W. CLARKE, Ags’t Secretary. CHARLES A. BURT, Secretary. 








THE 


Anglo-N evada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York. 


Gash: Capital }4 sts ed eae ene eee eee eat . «$2,000,000 00 





Cash Assets January 1, 1888 . 2,497,838 18 
‘Rotal Taabnities es 5. tesa mete ee . 518,762 68 
Surplus as’regards' poligysholde@raes : fs s..es.cecn sc emeneale vesicles 1,984.070 50 








The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 


TOT AD ABS HDB itccxhe cies colic c oot antes ecalalt Six ltaets Chae ee ss et anes $2,401,956 
Cash Capital 500.000 
Merete for Re-insurance, Unadjusted Losses and all Claims.. 

Mrp hase wet Ae ak cae 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 


DIRECTORS —Thomas H. Montgomery, John Welsh, John T. Lewis, 
{srael Morris, William W. Paul, P. 8. Hutchinson, Alexander Sesion 
Charles P. Perot. Joseph E. Gillingham. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


a oni ase 80 Sain anei'sl oo hereleis ole, init ela 0) ole mie {eels pa” acnib) ohm © tl hand eipia meee ee 


“22 4,990:379 
411,577 








Assets, January. 1, 1888 0:22 /).idascve wero nik slp) ak are gis efips ochia ere eae $10,501,559 74 
Paid Policy- -hoiders in 1887.........--- Ci 14 015, 389 44 


Total Paid Policy- holders i in thirty- six x years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be’ made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 8) at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 

A. C GOODMAN, President. J. B. BUNCE, Vice-President. ° 


J. M HOLCOMBE, Secretary. 


Union Mutual Life Insurance 60., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN £. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many incucements to intending Insurers peculiar to itself. 

Its Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 














Total Payments to Policy-Holders and their Beneficiaries, — 


—MORE THAN—— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


New YorK AGENCY, 248 BROADWAY. 











PURELY MUTUAL. 
JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 


oi tC) ee eee ~... $9,012,379 54 
. 8,382,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
teiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


INCORPORATED 1851: 


M. V. B. EDGERLY, President, == 
HENRY 8. LEE, Vice-President, - - 


ASBOLES \5 sds Geawaten spin oe 








Way gto ay rT ee . Su *..>- ee ee eet 5 = Ss, ee 
Cn Ste iM = ton | = fe as bY Tht oe Se > ahs  & 
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**The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and‘%0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
ad See to One and a Quarter Millions 

il needed explanations will be furnished upon application to the com- 
*s superintendents in any of the,principal cities, or to the Home Office 


n New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ASTNA 
LIFE, whose responsibility and financial standing are recog- 
hized by all; and whose name has for years been a household 
word. its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 

JETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 


HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000 





January 1, 1888. 
POMMUUROIEAN eee Metis facccgys -<paueddedwesee. ¢s 
Reserve for Re-insurance, [Fire] 
Reserve for Re-insurance, |Inland].... 
Reserve for Unpaid Losses, [Fire] 
Reserve for Unpaid Losses, [Inland]... 
UG ELT A) CLES, TE ay RR en a 
ERTIES RRR erences SES oye eS kee ees Seer ee 0% oles 


nT alas, talc ct ais oc 9,0 8 v ce, Nya are ole e's 8 vce 


Wo. B. CLARK, Asst. Secretary. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“I MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
pout. 10, 15, or 20 years hence. If you die before the termination of 

he period, your family wins. If you survive the period, the policy becomes 
‘at once a provision for your own advancing years. You have lived andwon, 
The ‘‘ Manbattan’s”’ new plan meets tde want. It retains the advantage 

of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giviny your age, and a statement will be 


sent you. —. 
ORGANIZED IN 1850. 


President; j=. (= 45 JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, S. N. STEBBINS. 


J. GooDNOW, Secretary. 












SURETY ON BONDS. 


American Surety Co., 


160 BROADWAY, 





NEw YORK. 


BONDSMEN 
SUPERSEDED. 


CASH CAPITAL, - = $1,000, 000. 


STATEMENT DECEMBER 31. 


Resources (including capital, $1,000,000) ............. pees eee eens $1,233,777 58 
Liabilities (including Reserve. $128,411 74)....°°*" 151,616 31 


HENRY D. LYMAN, 
Vice-Prest. 


RICHARD A. ELMER, 
President. 


Telephone, Law 556. 


INSURE YOUR LIFE 


—AS YOU— 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 
for only. 





Renewabie term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


( Send For Prospectus. Good Agents Wanted. 
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AN UNEQUALED RECORD: 


THE 


. 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 








Has paid to Policy-holders, : . - : wth oe . ; . $128,777,136.82 
And now holds for their protection, . . : : . . - : 56,643,498.38 

A Toran or - . : . a ray : :  rlatit ert aie ; $185,420,635,20 
While it has received from them only, : . . . . . . -  150,£87;751,65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 22 7 per cent. 





THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 








JACOB L. GREENE, PRESIDENT. WILLIAM G, ABBOT, SECRETARY. 
JOHN M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, ACTUARY. 
1845. PROTECTION AND PROFIT. . 1888. 





TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: i} 1st—The Certainty of Protection toa Man’s Family in eryaee his Early Death ; ‘and 


2d—The Certainty of Profit to himself if he Lives to Old 
THESE ARE COMBINED IN THE ‘‘ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plans. / 


COM PANSY - 2 Rib vie eA es 





Oash Assets, over - - - - : - ‘ . - . : A : - - $83,000,000 
Surplus, N. Y. Standard, over’ - - : : : : - - - : - : : 11,000,000 
Annual Income, over - : - - : d : : - Bro eae - 22,000,000 





Insurance Co. of North America, | THE 


232 WALNUT STREET, PHILADELPHIA. | Capital Stock.:. (.. 7... TAZ Ate) gg ee $1,250,000 








| Assets, Jan. 1, 1883.... Ee Se ee 2G, Bike, ates ate Re 5,288,604 
= ana | aia cig err Surpli Soe. Sieyeten she Deets dare Ueto "6 dy Ve en 
ssets. Januar 3 3 < “ ” 2 36.591 | Poley-holders’ Surplus........... 2.2 v..ss.- pew 9 hp eeniate 
Assets, January 1, 1888. ‘ $5,436,591 | Surplus over all 5 mye ale' Sls .s a aoeiins a Gached Rioteenie iat eo inei sit tek ce Agr 9 E : 
LIABILITIES— Reserved for re-insurance and all other claims. ... $3,032,100 | WESTERN DEPARTMENT, Chicago, Illinois. 
Capital Stock.... .. pees b eee a dents ecm beads oo dha eid yen lea R000, 000 3) Gr Ba ISS Easy Mena gar P. P. HEYWOOD, Assistant Manager 
Surplus over all liabilities Pe» el Wha SE ofa al tip ae <a he bets i ee vine 8,404, 491 PACIFIC DEPARTMENT. 
$8,436,501 BELDEN & COFRAN, Managers. - - - San Francisco. 
Agents in al) the principal towns and cities 
ents 10 @ é€ principal towns ana Ci GENERAL AGENTS AND ADJ USTERS. 
Eastern ang wie é States, inirouies ae Lees oe oe 
A Southern States, - \ MAS EG 
CHARLES PLATT, - - - - - - President. 
G. CHARLTON HENRY, Sos. Pika’ t. WM. PLATT. 24 Vice Pres't. Gantt in all prominent Rovatiies throughout the United States and: 
GREVILLE E. FRYER, ‘Secretary. EUGENE L. ELLISON, Ass’t Sec’y | GEO. L. CHASH, President. >, ROYCE, Secretary. 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. -THOMAS TURN BULL, Keene Secretary 


Hartford Fire Insurance Company _ 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subsenption price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


WELL, the Fire Insurance Association of London has had 
its fling at American underwriting and has had enough. 
Let us look at its balance sheet. It came here in March, 
1881, and up to January last had taken in premiums $4,946, - 
180, and had in its assets uncollected premiums of $84,939, a 
total of $5,031,119. It had paid in losses $3,464,133, in 
expenses $1,718,151, and owed $91,350, a total of $5,273,634, 
leaving a balance on the wrong side of the underwriting 
account of $242,515. Besides this it had unearned premiums 
in hand of $431,812, which there may be some profit in 
running off or re-insuring, but which will make the net loss 
of seven and a half years of underwriting in the United 
States not far from half a million dollars and possibly six 
hundred thousand or more. We called attention recently to 
the complaint of some American underwriters about the 
wickedness of permitting English companies to come over 
here and ruin our business. We believe there has been 
something said, too, about the taxes now being high enough 
on Foreign companies. It would appear from these figures 
that this particular company has paid a pretty round too for 
its chance to compete with us. Its stockholders put up half 
a million dollars to come here and we have taken it out of 
them. 


WE cannot help feeling a little sorrow for two or three 
western insurance commissioners if the press dispatches 
which announce the appointment of a receiver for the Insur- 
ance Company of Dakota are true. Just after the conven- 
tion at Madison, it was announced that the company, which 
had been troubling loss claimants with long delays, had at 
last got on its feet, that new capital had been put in and 
all was lovely. [As we write this a little bill of mer- 
chandise which we took the precaution to send to the 
company in question C. O. D. has just been returned 
by the express company.|] Well, we do not know what 
the outcome of that negotiation was, but probably the 
new men, when they came to make an examination before 
investing, found out what these western commissioners and 
the public examiner for Southern Dakota ought to have 
known, that the company had no assets, and that the pro- 
posed capital to be put in would not nearly serve to pay out- 
standing losses. As we have said, we are sorry for the com- 
missioners. This is, we believe, the last of the frail sister- 
hood of Dakota companies, and they have been an interest- 
ing lot taken altogether. Wild-cats are usually found in the 
woods, but the prairies of Dakota have a variety which 


grows in the “open,” and it would be well for the men 
charged with insurance interests in Wisconsin and Illinois 
and Minnesota, to examine the breed more closely. And as 
a ‘‘pointer” they can set it down thata fire insurance com- 
pany located in Dakota has neither assets nor reputation, is 
doing an underground business, and will come, inevitably. 
to grief. If they start with this assumption, and make up 
their minds that the officers are adventurers and the direc- 
tors men of straw it will very much simplify their work, and 
the result will be made more satisfactory. 





Ir seems almost a misnomer to call Mr. Washburne’s 
address, which we publish in this number ‘‘ a few words on 
the present condition of fire insurance,” and yet compared 
with the many words which have been written and spoken 
and printed on the same subject the name is correct. They 
are also good words, bravely spoken. Mr. Washburne is 
not a pessimist and not given to lamentations. He recog- 
nizes, as every man ought to that his business has become 
one of fierce competition and of close margins, and that 
being so it is his duty to make the best of it, and from the 
nettle danger, pluck the flower safety. He does not go 
around with a grievance asking every one he meets to wit- 
ness his bruises and sores. That is not the way the Home 
insurance company achieved its present position in under- 
writing. In reading his address we seem to hear ourself 
repeating in an argument of long ago, the, need of education. 
in regard to the principles and practice of fire underwriting, 
and the absolute necessity there is that underwriters them-— 
selves should do this work, and that to do it they must be 
better equipped than they have ever been with a well 
grounded knowledge of both the principles and practice. 
That was a successful argrument years ago; we wonder, 
sometimes if it would be equally potent now. Many under- 
writers, besides Mr. Washburne believed it then and acted 
on it. Some of them have since wearied because results 
have not followed as quickly as they hoped ; he still believes 
in education. We strongly suspect that of the ills which 
beset fire insurance—those we mean which medicine can 
reach—the larger portion are traceable to bad underwriting 
either in principle or practice. Bad legislation we know is 
directly the result of bad underwriting. The regulation of 
insurance rates by law is the result of attempted regulation 
by boards and compacts, ignorantly or unthinkingly and 
unnecessarily oppressive, sometimes. And so on, through 
the whole category. In the good time coming, which we all 
hope to see before the earth closes over us, the underwriter 
will not be the object of abhorrence, Mr. Washburne pictures 
him, but the beneficent fairy who dispenses blessings as he 
goes. Led by a wiser and higher aim than to get all he can 
and retain all he gets, he will learn through much tribula- 
tion the lesson that is older than underwriting that to be 
useful is better than much riches. Meantime, we suppose 
he will take such advantages as he can get, will avoid taxes 
when he can, will, more or less frequently, dispute losses 
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upon technical points, will raise rates whenever he can put 
the screws on and lower them wherever the other fellow 
gets the best of him, and otherwise struggle to keep his 
_ head above water and his directors satisfied with dividends. 
The education towards higher things is a slow progress 
everywhere, and there is something very pathetic in the 
struggles towards it, whether the struggler be an individual 
or an insurance company. 





a 


It is not only a good thing for people who hold insurance 
policies to read them, but those who have life policies should 
be very careful about renewals. A life policy lapses for 
non-payment of premium, for instance, and it is not an 
unusual thing in such cases for companies to renew within 
a reasonable time, either upon a re-examination by a phy- 
sician or upon a certificate of health. And this certificate 
of health, if it is legally binding upon the assured, some- 
times creates a new contract while professing to renew an 
old one. We have one before us, where a premium was 
some days overdue and a second notice was sent accom- 
panied by a health certificate for signature, which reads : 
‘*T hereby certify and warrant that I am of temperate 
habits and free from all diseases, infirmities or weakness 
tending to impair my constitution or shorten my life. And 
I hereby agree, for myself and for all parties in interest, or 
who may become interested, that should said policy be 
restored by you, and said insurance be renewed and ex- 
tended, the consideration therefor, and for each and every 
future renewal of said insurance, shall be deemed to be the 
exact and absolute truth of this certificate.” Any man who 
signs such a certificate as this does so in absolute ignorance 
of what he is doing, because no man living knows or can 
know, the facts to which he is certifying and upon which 
the contract he is renewing is contingent. Nor should any 
insurance company ask for such a certificate. The premium 
in question was due on the month of September. The 
insured did not intend to renew it, and ten days later he 
gets this second notice. The ten days delay in paying has 
not worked such a change in his physical condition as to 
make it necessary for the protection of other policy-holders 
that he should be required to make a new contract more 
onerous in its provisions than the original one. Such a cer- 
tificate is not only bad as a mere matter of policy, but there 
are grave doubts whether the courts would uphold it. The 
decisions are conflicting, but the general tendency of them 
is to hold the insured no father than his knowledge extends, 
or may fairly be supposed to extend. We think this certifi- 
cate, if it ever came into court, would be considered by 
both judge and jury an attempt at a snap judgment, and 
the company defending a claim upon it would be lucky if it 
escaped a reprimand from the court, which the general 
judgment of mankind would most heartily endorse. 


Ir seems a long stride from Blackstone’s commentarics 
on the common law to a statute that would compel munici- 
palities to organize and support fire departments. <A report 
was presented to the meeting of Chief Engineers of Fire 
Departments last month, in response to a question submitted, 
the question taking the negative form, ‘‘ Why should not 
legislation be procured in the several states to compel cities 
and towns to supply themselves with apparatus for extin- 
guishing fires ?’ The answer to this question was as brief as 
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the reply of the Yale professor of political economy when 
asked to give the arguments for protection, ‘‘There are no 
reasons.”” Then the committee go on to argue affirmatively 
in favor of such legislation, it being assumed, apparently, 
that if there are no reasons against a certain course of action 
it follows that the course of action should be entered upon 
forthwith. And here they bring in our old friend Black- 
stone, who is said to have laid down the proposition that the 
absolute rights of every man consist in the right to property, 
personal security and freedom from annoyance. This does 
not differ materially from the declaration of certain inalien- 
able rights such as life, liberty and the pursuit of happiness. 
But it has, until certain new lights spring up among us, been 
considered that a man was the best judge of what would 
contribute to these blessings, and that personal liberty 
meant the freedom to pursue these other goods in one’s own 
way, subject to the rights of others. It is difficult to see in 
it a permission to the state to interfere in the domestic con- 
cerns of a town or village. Weare not at all troubled about 
the probability that this madness will spread or that it will 
ever become chronic even with the present sufferers. It is 
an acute attack and what the doctors call a sporadic case, 
the germ of which was the necessity to report something on 
the subject. It is more appropriate for after dinner oratory 
than for serious discussion, because when it comes to pre- 
scribing fire departments, there are so many things that are 
so much more necessary to life, liberty and the pursuit of 
happiness—to all but firemen—that we shall exhaust the 
taxing power of the state before we get to this comparatively 
non-essential. But our friends who have been for a genera- 
tion preaching the patriarchial methods have much to 
answer for even in temporarily unsettling what passes for 
intellect in these few cases. 


WE have been handed the following letter, with liberty 
to use it as seems to us best, and it seems to us that there 
can be no better use for it than to publish it. It was almost 
a toss up, though, between the editorial columns and the 
waste paper basket, and doubtless some of our readers will 
think that we have committed an error of judgment : 


: New YorK, August 29, 1888. 
MORGAN G. BULKELEY, EsqQ.. 
Prest. tna Life Ins. Co., Hartford, Conn. 


DEAR S1tr—Your candidacy affords me the opportunity for which I have 
patiently waited. I have prepared for use in the canvassa “ Birds Eye 
View ”’ of the Attna Life, with such notesas are proper to make of the 
whole the text fora political discourse. I submit herewith the tabular 
portion and ask you whether you discover anything at material variance 
with the truth, and if so, to suggest what itis, and wherein it is wrong. I 
purpose to make you a square and honorable fight. If I do not do so, it 
will be because the records of the company are deficient and you now refuse 
to supply their deficiencies. I enclose return postage for the return of the 


chart and your answer. I propose to print as soon as time sufficient has - 


Yours truly, 
E. D. WILLIAMS, 
Consulting Actuary. 


elapsed for you to verify the chart. 


Pest Office Address, 
250 Havermeyer Street, 
Brooklyn, E. D., N. Y. 
If one did not know Williams he might suspect from the 
reading of this letter that it meant blackmail. Knowing 
Williams, as most people engaged in life insurance know 
him, that suspicion becomes certainty. If Williams ever 
drew an honest, breath it must have been when he was asleep 
and dreams of infancy haunted him, What the candidacy 
of Morgan G. Bulkeley for governor of Connecticut has to 
do with the Attna Life or why a birds-eye view of the Aitna 








should be considered of use in a political canvass, we do not 
understand. The chart accompanying the letter, spoken of 
as the tabular portion of the ‘‘ Birds Hye View,” is an amus- 
ing specimen of the characteristic blundoring of the ignorant 
scoundrel who made it. It purports to be a table made up 
from the official reports of the business of the Attna Life, 
but tae most cursory glance shows that it is made up like 
all Williams’ statistics, with the free assistance of a reckless 
imagination. This letter to Mr. Bulkeley was written more 
than three weeks ago, and the two two cent stamps for return 
postage are now lying upon our desk. Mr. Williams has 
made a bad investment, and we advise him to come to this 
office and get his stamps. It is well he is likely to get out of 
this latest discovered attempt of his to levy blackmail. We 
fear that little industry of Mr. Williams’ is played out, pos- 
sibly ruined by foreign pauper labor. It ought to have 
had the protection of prison bars long ago. We should like 
to see Mr. Bulkeley defeated for governor of Connecticut, 
but we should like equally well to kick any man found dis- 
tributing this *‘ Birds Eye View,” if, indeed it ever sees the 
light, and if the man should chance to be. Williams himself 
we should love to kick him for his mother, who, if she knows 
of his rascality must be thankful to any one who will thus 
avenge the wrong her unworthy son has done her. 








Facts and Opinions. 





THE ever-present controversy as to the difference between 
assurance and insurance is again raging, and we as usual 
find the most diverse opinions expressed as to the practice 
followed in this matter. Whilst we admit that many com- 
panies transacting life assurance business may frequently, 
and as we consider erroneously, use the word “insurance,” 
we must point out that experts in dealing with the question, 
almost invariably use the word ‘‘assurance” for life, and 
‘‘insurance ” for fire and marine business. Not that there 
is any difference between these two expressions, but it is 
used as a matter of convenience, and we think the distine- 
tion so made is attended with considerable advantage to 
both writers and readers of insurance literature. As regards 
the difference between a company and a society, we may say 
there is none, for there are plenty of mutual insurance insti- 
tutions which use the word company, whilst there are joint 
stock institutions which use the word association, or society. 
But in dealing with proper names, it isno use arguing. If 
legal title of a mutual life assurance society is ‘* company,” 
that name will be used and no other, and there is no help 
forit. But we have fora long time felt that there can be no 
possibility of a divergence of opinion as to the meaning of 
the word “insurer,” and ‘‘assured” or ‘‘insured.” (The 
‘‘insurer ” or ‘‘ assurer”’ is the person or society which grants 
indemnity. ‘The ‘‘insured ” or ‘‘ assured” is the person who 
is so idemnified ; but upon this, as upon other points, there 
is no prospect of any uniform practice being followed, and 
presume that one hundred years hence the saine arguments 
will be raised in precisely the same forms as those under 
discussion to-day.—Z7he Review (London.) 





ANENT the recent fire in Baltimore, the Rev. J. F. 
Ockerman of that city, in preaching from the text ‘‘ And 
burn up their houses with fire,” advocated his flock’s getting 
insured in more ways than one ; 
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| Be insured. Keep your property well covered. Better pay a little year 


by year than to have it all go in one great crash. On your life, carry a 
policy in some strong, reliable company. You owe that to your family. 
No husband and father has a right, if possible to do otherwise, to leave his 
family dependent on the cold charity of the world. To know tbat some 
provision against the ‘‘ gaunt wolf of want” has been made, is a comfort 
both in life and in death. Also, insure your life in the office of good habits. 
Perhaps one-half of te adult population shorten life by their unholy prac- 
tices. *‘ Bloody and deceitful men shall not live out half their days.” A 
wicked life, generally, is nothing short of suicide. But above all, and 
beyond all, get and keep your souls insured. And here great care is needed. 
Get a good policy. Do not depend on your morality. ‘‘ By the deeds of 
the law shall no flesh be justified before God.” Do not trust in church 
membership. The Jews did that, Christ said: ‘“‘ Except your righteous- 
ness exceed the righteousness of the Scribes and Pharisees, ye shall in 
nowise enter into the kingdom of heaven.” Jesus Christ is the only agent. 
He alone can save the soul. ‘‘There is none other name under heaven 
given among men whereby we must be saved.” And now in Him all can 
get a policy of present and eternal salvation. Get out your policy at once. 
There is danger in delay. 





THE Finance Chronicle of London has the following 
account of life insurance in Austria for the vear 1887: 


In Austria there are nineteen life insurance companies, of which nine 
are on the mutual principle, and it is to be remarked that no new office has 
been founded there since 1882. The new business obtained last year was 
sutisfactory, the number of policies issued being 53,399, insuring £8,934,¢08, 
an advance of £495,304 upon the assurances of the previous year. The total 
assurance at end of 1887 amounted to £51,612,267 in the ordinary class and 
£15,486,867 in other classes, in addition to £12,293,484 representing the 
Austrian business of foreign agencies. The total number of policies were 
346,200, the average sum insured being £150, The expenses were 15.8 per 
cent., and the reserves at close of year represented eighteen per cent. of 
the sums assured. The Generali is the leading office, its income being 
double that of the first Hungarian which comes next in order according to 
magnitude of business. 





As we go to press we receive from our Boston corres- 
pondent the copy of a communication addressed by Insur- 
ance Commissioner Merrill of the Massachusetts insurance 
department, to Hon. Morgan G. Bulkeley, president of the 
Etna Life insurance company, in which he says: 


T have before me a letter signed by T. J. Mumford, manager, 167 Broad- 
way, New York, upon the printed and apparently official headings of the 
Etna Life insurance company, addressed to a citizen of Massachusetts, pre- 
senting the desirable phases of a certain policy in your company and con- 
cluding as follows: “If you decide to take a policy we would allow you a 
rebate from the first premium of the agent s commission of twenty-five per 
cent.” 

This proposition in behalf of your company, being so closely and pal- 
pably in violation of the Massachusetts insurance statute, I have presented 
it to the attorney-general, in accordance with the provisions of the law, and 
and I now write to suggest that if there are any reasons why this bold and 
flagrant illegality should not be followed by a revocation of the license of 
your company to transact business in this commonwealth, I am willing to 
listen thereto. 


Commissioner Merrill has also submitted the facts in the 
above matter to the attorney-general of Massachusetts for 
his consideration, 


THE following very interesting paragraph we find in 
Insurance of September 14: 


“Clothes pins boiled a few minutes and quickly dried once or twice a 
month become niore durable.’’ This seems to us like a great and momen- 
tous truth. Butitis not for that reason we print it. No. Itisin order 
that THE WEEKLY UNDERWRITER may have a chance to deny it and to 
prove that boiling clothes pins causes them to rot. 


We shall have to confess our ignorance on the subject of 
clothes-pins boiled. In our nursery they have always been 
used raw, and have been of the kind known as safety pins. 
We should not think boiling would improve them as much 
as it does the terrapin, but this is merely an opinion like 
those of Insurance upon underwriting, founded upon insuf- 
ficient knowledge and subject to correction, 
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THE bungling Spectator leads off its last issue with an 
editorial paragraph in which it states that the Broadway 
Fire insurance company is about to divide among its stock- 
holders one-half of its surplus. That its surplus is $328,036, 
and that the amount to be paid over will consequently be 
$164,018. The fact is that what the Broadway proposes to 
do is to take $100,000 of its assets, which have been lying in 
the United States Trust company for some time waiting 
investinent, and give its stockholders an unusually generous 
dividend of fifty per cent, The company’s surplus after the 
performance of this feat will still be greater than its capital 
stock or about $228,000. 





‘*] BELIEVE there is money in those accident and life in- 
surance coinpanies,” said old Barkins. ‘They allow you 
$1,500 for an eye, $3,000 for two eyes, $1,500 for an arm or a 
leg, and $3,000 for two arms or two legs, but they only give 
your widow $5,000 if you die. Well, its easy enough to see 
that you can make more than $5,000 if you die kinder slow. 
First lose yer legs, then yer arms, then yer eyes and then die. 
That’s three $3,000 and the $5,000 for your widow besides, 
$14,000 altogether. I tell you, Jim, there’s money in that, 
and I’m going to git insured right now.”—Fireman’s Herald. 





THE Boston Board of Fire Underwritersis endeavoring to 
bring about a better and safer system of electric light wir- 
ing, and to do away with what is known as the ‘“ under- 
writers’ wire,” which has been found to lose its non-conduct- 
ing qualities after a certain amount of wear, and to be 
dangerous to life and property. The board has appointed a 
committee to confer with the electric light companies, and a 
ineeting is to be held in a few weeks. 





AT a recent meeting of the Merchants and Manufacturers 
Association of Baltimore, after considerable discussion, it 
was generally conceded that important changes should be 
wade in the fire department of that city, and thata full-paid 
department should be substituted in at least the business 
and manufacturing parts of the city. A committee of five 
was appointed to look into the situation and report in ten 
days. 





Mr. H. C. STOCKDELL, of Atlanta, Ga., writes to the New 
York Commercial Bulletin in regard to the present condition 
of the Jacksonville fire department, that it is under the 
management of Chief Peter Jones, and that a full corps of 
men are on duty day and night, the same as before the 
yellow fever made its first appearance in that city. 


THOSE who are fond of base ball should not fail to attend 
the lively contest promised at the Polo grounds on Monday 
next between the nines of the Equitable and Mutual Life in- 
surance companies. The proceeds are for the relief of the 
fever stricken patients in Florida. About 138,000 tickets 
have already been sold. 


THE sum of $300 has been subscribed by the members of 
Metropolitan board of fire insurance brokers for the relief of 
the yellow fever sufferers, and it is expected that much more 
will be forthcoming when the committee appointed for the 
purpose of soliciting the members has had time to ‘‘ get in 
its work.” 





A RUPTURE in the Newark Board of Underwriters has 
been caused by the withdrawal of Klotz, Ballard and Canon, 
representing several large companies from the association. 


Mr. Canon gives the reason for the action of his firm that it 
is not properly guarded against competition from New York 
brokers. 


THE Citizens’ Mutual life insurance company of Minne- 
apolis, Minn., has filed articles of incorporation. The 
incorporators are Charles A. Bishop, W. E. Akers, J. 8. 
Anderson, J. F. Beaumont, 8. M. Finch, A. D. Barnum, 
George M. Hurd, EK. M. Madie, E. EK Cooley and J. R. Beck. 


THE employes of the Philadelphia and Reading railroad 
company, are almost unanimously opposed to the insurance 
scheme of President Corbin. They complain that the assess- 
ments are too great for the amount of insurance, and that 
they can do better in their own’associations. 


THE City of London fire office says the Insurance and 
Finance Chronicle will close its Montreal agency in conse- 
quence of the unprofitable nature of its business there. It 
will continue, however, in the other provinces of the 
Dominion. 


AT a meeting of the directors of the #tna insurance com- 
pany, held on Wednesday last, to consider the filling of the 
vacancy caused by the death of the president, Mr. Hendee, it 
was decided to postpone the election until Wednesday next. 


THE affairs of the American Mutual Fire and Mannfactur- 
ers’ Mutual Fire insurance companies of St. Louis, have been 
found by Superintendent Carr of the Missouri insurance 
department to be in an unsatisfactory condition. 


THE Swedish fire insurance companies have been badly 
crippled by the recent fires. It is said that the Svea which 
has an agency in San Francisco has lost its entire surplus and 
has largely encroached upon its capital. 


D. C. Birdsall of Hartford, who recently libeled the A#tna 
life insurance company, and whose paper the Telegram was 


attached, has succeeded in making arrangements for the © 


renewing the publication of that sheet. 


A RECENT rain storm in New York caused three fires in 
Harlem. 
in buildings in course of erection and thus the flames were 
started. Sosays Fire and Water. 





LA PRUDENCE the new French company, with 500,000 — 


frances capital, it is said, will include America among the 
branches which it contemplates establishing. 





THE Boston Commercial Bulletin gives the amount of fire 
loss in New Hampshire for August 1888, at $23,700, and insur- 
ance loss at $11,916. 


THE worlds fire losses are estimated by Mr. J. M. Mc- 
Candlish to be at least fifty millions sterling a year. 


THE West Coast fire and marine insurance company, the 
Washington Territory wild-cat, is dead. 


Tue Life Underwriters’ Association of Canada will meet 
to dine this month. 


The water slaked the lime in a number of barrels — 
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Personals. 


AGENCY APPOINTMENTS. 
British America: John T. Southworth, Holbrook, Mass. 
Burlington: John Waghten & Co., Chicago. 


California: E. E. Brown, Seekonk, Mass.; A. T. Parker & Co., North 
Attleboro, Mass. 


Citizens of Pittsburg: G. F. Miller & Co.., North Adams, Mass.; 8. F. 
Parker, Pittsfield, Mass.; H. M. McCloud, Amherst, Mass. 


Franklin of Columbus, O.: Kirby & Putney, Fitchburg, Mass.; Henry A. 
Smith, Stoneham, Mass. 


Germania Life: Charles Kahlo, manager for Indiana, headquarters Indi- 
anapolis. 

Hanover Fire: Frank E. Farnham, Peabody, Mass. 

Home Life: Lee A. Hall, St. Louis; R. E. Magee, St. Paul. 

London and Lancashire: William H. Brewster, Jr., Boston, Mass. 


Michigan Fire and Marine: Kirby & Putney, Fitchburg, Mass.; Henry A. 
Smith, Stoneham, Mass. 


New England Mutual Life: W. G. Oberteuffer, District of Columbia. 
New York Bowery: W. H. Cunningham & Co., Chicago, Tl. 


Northern Assurance: E. P. Howland, Quincey, Mass.; C. J. Driscoll 
Chicopee, Mass. 


Westchester Fire: Nathan P. Meldrum, Manchester, Mass. 








Mr. John M. Crane, late secretary of the Fidelity and Casualty company, 
has been Pppourted manager for New York and vicinity for the Union 
Mutual Life insurance company. His territory will include New York 
city, Brooklyn, Long Island, Staten Island, towns along the Hudson 
River in Westchester county on the east and Rockland county on the 
west and the entire state of New Jersey. 


Mr. B. M. Greene has resigned the management of the Continental fire 
insurance company for Maryland and will act hereafter as the com- 
pany’s local agent in Baltimore. 


Mr. John A. Cregier an insurance surveyor in New York city and formerly 
ee otice: in the old Volunteer Fire Department died on Thursday the 
th inst. 


Mr. David Wagner, has been elected secretary of the Lumbermen’s and 
eo oeurens Mutual and the Mutual Fire Association of Eau Claire, 
Ss. 


Mr. Henry B. Meyers, formerly of the Chicago firm of Withowskey & Affeld, 
died recently in New York of consumption. 


Mr. Edward Rawlings, managing director of the Guarantee Company of 
North America has sailed for Europe. 








insurance tn the Courts. 





The supreme court of Pennsylvania, in the case of The 
New Era Life Association of Philadelphia, against Musser, 
has declared the act of the Pennsylvania legislature, passed 
in May, 1881, constitutional, which requires that in all cases 
where a policy of insurance contained a reference to the 
application the company should attach a copy of such 
application as signed by the applicant to the policy, and 
provides that in case of a failure so to dono such application 
could be received in evidence in any controversy between 
the parties, or should be considered a part of the contract. 





In the ease of the Phenix insurance company against the 
owners of the propeller ‘‘Depere” argued in June last, 
Judge Harlow, has dissolved the injunction restraining the 
plaintiffs from prosecuting their suit in the state courts. 
While passing up the Fox river, (Wis.,) the sparks from the 
“Depere” set fire toa planing mill and other buildings on 
the river banks causing a loss of $110,000. Judge Harlow 
decides that the act of congress limiting the liability of ship 
owners to the value of the vessel does not apply to conse- 
-quential damages on land. 





The case of Cecelia Chauncey against the Hillsborough 
Fire Insurance Company, on appeal is again on trial in New 
Jersey. The case involves the question of fact as to 
whether or not the plaintiff having lived a fast life and 
become financially reduced had set fire to her house in order 
to secure the insurance amounting to $3,200. At the last 
trial the case was decided in her favor. 


SHisceellany. 





Fire Insuranee—A few Words on its Present Condition.* 





By JOHN H. WASHBURNE. 
Vice-president of the Home Insurance Company. 


In the presence of such a body of underwriters, many of 
you veterans in the service, and following in the line of those 
able men who have in former years amused you by their wit 
and instructed you with their wisdom, he would be a bold 
man who could expect to contribute largely to your enter- 
tainment or instruction. You have been too often charmed 
and stirred by the humor and eloquence of those masters of 
their profession, who have from time to time addressed your 
annual gatherings, to make it an easy task for one who is 
neither a wit nor an orator to stand in this place, and fill 
acceptably the time which you have alloted tome. You have 
been educated to expect great things on these occasions, so 
that I fear that you are here to-day to meet a disappoint- 
ment. 

I shall not attempt in a very plain way to speak of the 
condition of the business of fire insurance as it now is, and of 
some of the eauses which have brought about the existing 
state of things, and to make a few suggestions as to what we 
ean and ought to do for its improvement. 

What the state of the business is I hardly need tell you. 
You have it told you pretty plainly and often in the corres- 
pondence from the head offices of your companies ; you find 
it set out clearly and forcibly in the various insurance jour- 
nals; and even the daily press frequently reminds you that 
the business of insurance isin a bad way. The stocks of in- 
surance companies are declining in price from week to week, 
and one company after another is giving up thestruggle, not 
only for profit, but even for existence, until the shore is 
strewn with wrecks. During the past eleven years at least 
one company a month has retired from the field. 

But this condition of things is nothing new. From the 
earliest days of insurance in this country until now the note 
of alarm, the trumpet call to conflict, or the wail of despair 
has been sounding. Some of the veterans of to-day have not 
forgotten the convention held in New York in 1849, when 
representatives of all the important companies doing any 
general business were assembled. Their numbers were few 
compared with ours, but ‘the burden of their speeches and 
resolves was much like that we have so often heard, bemoan- 
ing the demoralization of the business, forming a tariff of 
rates, and agreeing to enforce it. 

Again in 1866 the convention was held which resulted in 
the organization of the famous National Board, the eall for 
which deplores the then condition of the companies in the 
following words: 

‘‘'The year 1865 was so prolific of losses that while care- 
less, indifferent, or reckless underwriting carried with it dis- 
aster, even the most cautious and conservative underwriters 
were barely able to stem the current and keep the capital of 
the companies they represented intact and unimpaired.” 

And from that day to this spasmodic movements have 
been made, sometimes local, sometimes general, looking to 
the improvement of the business, and indicating that those 
engaged in it felt the need of some action for self-preserva- 
tion. But in spite of every effort the demoralization has 
continued. The improvement which has followed one of 
these conventions, or been brought about by some excep- 
tional disaster, like the great fires of Chicago and Boston, 
has been but short lived, resulting in no permanent benefit. 

Year by year has witnessed the destruction of the prop- 
erty of the country in increasing amounts. The improved 
facilities for the suppression and extinguishment of fires 
have not kept pace with the growth of the fire hazard, and 
each year has made it harder for the underwriter to prosper. 
The inereased size and height of modern buildings, the intro- 
duction of new and more hazardous processes in manufactur- 
ing, the immense concentration of values in our great cities, 
have combined to render the task of the underwriter one of 
inereasing difficulty. 

Besides these troubles peculiar to itself, the business of 
fire insurance, in common with all others, is burdened witha 





* Annual address delivered before The Fire Underwriters Association of 
the Northwest at Chicago, September 13, 1888. 
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heavier ratio of expense than formerly, and perhaps has 
experienced more than its fair proportion of such increase. 

Every one engaged in business of any kind knows that it 
isa very different thing from what it was but a few years 
ago; that competition is more keen; that the margin of 
profit is smaller; and that every item of outgo must be most 
earefully watched, if the most noderate degree of success is 
to be expected. This is the more difficult in fire insurance, 
since the work is committed to agents scattered over the 
length and breadth of the land, and must be handled at 
arm’s length, and the income gathered in small amounts, 
from sources remote from each other and from the wain 
offices. 

So as we survey the field, whether from the standard of 
the local agent, the field man, or the company manager, we 
see enough to satisfy us that these are hard times for fire 
underwriters, and we may well look fora little at the reasons 
for such a condition of things. 

And the first and most obvious suggestion is that rates 
are too low. No underwriter will dispute this, nor indeed is 
it needful to seek their opinion on the subject. Ask any 
intelligent business man, and he will hasten to tell you that, 
while he wants his own insurance at the lowest current rates, 
he cannot understand how the insurance companies can live 
on the premiums they are charging, and that he knows they 
cannot make money at the rates his neighbors pay, whatever 
he may think of hisown. Iam not about to bore you with 
statistics ; of those you have a surfeit; but if you have not 
already done so, review at your leisure the tables of premiums 
and losses in the several states, as compiled in insurance 
journals, then add to the losses the expenses attending the 
business, and you need not look farther for a reason for dis- 
couragement of underwriters and failure of insurance com- 
panies. The statistics of the various companies, if they were 
accessible, would prove beyond a question that many classes 
of property are insured for less than actual eost, and that 
the companies writing them at current rates must-either fail 
of success, or make an abnormal and illegitimate profit in 
some other department of their business. But the figures 
arrived at by averaging the results of years will be mislead- 
ing unless we further take into account the enormous 
increase of expenses during the last twenty years. When 
some of us commenced the business of insurance ten per cent. 
was the maximum commission, brokerage was almost un- 
known, and taxation was nominal. What do these items 
amount to to-day? I dare not try to name the figures, but 
they are enough to make those who pay the bills sigh for 
the good old times, the days that are gone. 

It is hard for us, when we find that in 1887 the average 
ratio of expense to the insurance companies was over thirty- 
six per cent., to realize that in 1865, with all the increased 
expenses of the war, and the high consequent taxation, the 
entire average cost was only twenty-eight and three-quarter 
per cent. of the premium. As already noticed, the cost of all 
business has largely increased, but our own has suffered dis- 
proportionately, by reason mainly of the advance in commis- 
sion, and brokerage, and of the taxes which almost every 
state and municipality has found it convenient and thought 
it wise to levy upon insurance companies. They have indeed 
been regarded as legitimate objects of plunder whenever the 
necessities of any public treasury calls fora new tax. And 
not content with levying tribute upon the profits of the eom- 
panies, the gross. receipts have been so generally assessed that 
in many of the states not only has the business been done at 
a loss, but the companies have been mulcted heavily for the 
privilege of doing this losing business. 

But besides having their receipts thus looked upon as 
lawful prey, the beneficent purpose of insurance companies 
has too often been forgotten, and they have been regarded as 
public enemies, robbers of the people, needing to be re- 
trained by law in every direction. Hence the unfriendly 
legislation of which we have so much reason to complain, 
valued policy laws, anti-compact laws and the like, which 
hamper and burden the insurance interest to such a degree 
as sometimes to force it to retire from the fiold unable to do 
business at all, Hence the reluctance of juries to do any- 
thing like justice to insurance companies, which has become 
proverbial, and exists to such an extent that it is hardly 
worth while for a company to resist an unjust claim unless it 
can furnish the most positive proof of incendiarism, and even 
then the chances are against it. The same motive, also, com- 
bined with ordinary selfishness, leads so many to make ex- 
orbitant claims for loss in case of fire. Every adjuster knows 
that there are few men, even among those whose reputation 

















for uprightness and honesty is of the best, who will not take 
every possible advantage of an insurance company in ease of 
loss, and regard it as right and honorable to make the most 
of any claim they may have. So universal is such action on 
the part of claimants that one is surprised and delighted 
when a claim against an insurance company is treated by the 
loser in the same way that he would manage a claim for debt 
against an individual, and it isa rare occurrence for a claim 
to be presented for such an amountas to justify its payment 
in full. 

The too prevalent impression that losses covered by insur- 
ance are not losses to the community tends to increase not 
only the number of fires, but the aggregate of losses by them. 
The opinion is very generally held in the community, and by 
those too who ought to know better, that the only damage 
occasioned to the publie by any fire is the amount of loss in 


exeess of that which can be recovered from the insurance - 


companies, in entire forgetfulness of the fact that sueh com- 
panies are only distributors of the loss, gathering a little pre- 
mium from this one and that against the time when a suf- 
ferer will claim the whole of such contribution. This feeling 
of course begets carelessness on the part of those who enter- 
tain it, and leads to negligence of proper precautions against 
fires>-and failure to provide proper means for their extin- 
guishment. 

If an additional water supply, or an increased fire depart- 
ment, or any new facilities for extinguishing fire are needed 
in any locality, the first thought of the people generally is 
that they must be mainly, if not wholly, provided at the 
expense of the insurance companies, and no sooner are the 
additional facilities furnished, even at the cost of the com- 
panies, than there is an immediate demand for a wholesale 
reduction of rates because the town is so well protected 
against fire. 

In considering the condition of fire underwriting and 
comparing it with many other kinds of business, we must 
not forget that it is one of recent origin, at least in anything 
like its present form and extent. and of course lacks many 
elements of perfection which can only be the result of growth 
through a long series of years. The world was not made in 
a day, and has required many centuries to arrive at its pres- 
ent condition, imperfect as it is. None of us was born a per- 
fect, complete man, but each was at first a weak puling 
infant, whatever we may be to-day, and it was only through 
growth and training and the hard experiences of life that we 
became men of affairs. So with business in all its branches. 
Its commencement is weak, tentative, experimental, and it 
is not in one generation, nor two, that perfection is reached. 
Now itis not so very many years since fire insurance was 
inaugurated in the old world, and the date of its beginning 
is still later on this continent, and it cannot be expected that 
its methods should be so perfect, its failures so few, and its 
successes so marked as it is hoped they may be after the 
growth of centuries. We have not yet fully outgrown the 
time when every man thinks himself competent to manage 
an insurance company without any special training for the 
work, no matter what his antecedents nay have been, or 
however unsuccessful he may have proved himself in other 
business. lt is yet easy in many parts of the country to 
organize a company with a subscribed capital, or no capital 
at all, and the people are yet too ready to be gulled by com- 
panies without responsibility, that offer them what they 
call ‘* policies of insurance,” whose sole recommendation is 
that they cost but little at the outset. And as these prove a 
worthless reliance in case of need; or still worse, in ease of 


mutual companies, subject their holders to heavy assess- — 


ments, the cry rises long and loud that insurance companies 
are frauds, undeserving of confidence to be execrated by all, 
and treated by courts and legislatures as having no rights 
worthy of respect. Thus these ‘‘ wild-cat” companies, by 
their reckless underbidding in order to secure money enough 


/ 


to enable their managers to live from day to day, not only — 


work direct injury to all having dealings with them, but 
bring discredit upon legitimate and honorable companies. 
And not this alone, but in order to meet their irresponsible 
competition, underwriters feel constrained to take many 
risks which their judgment does not approve, with the re- 
sults which might be expected, of direct loss in money, and 
of the forfeiture of the respect of the community. Companies 
with substantial capital, and the best intentions, are liable 
to follow this lead from lack of knowledge of the rate neces- 
sary for protection on many classes of risks. No such tables 
of rates are at hand as are used by the life insurance com- 
panies, nor are the data available from which such tables 
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could be constructed. Indeed, fire insurance can never be 
an exact science as life insurance is. All men must die, and 
the average length of human life can be settled for each 
generation with mathematical precision, while fire insurance 
must of necessity be a science of probabilities based on ex- 
perience. Of course, the longer the experience the more 
eorrect the deductions from it. But the companies are not 
disposed to combine their statistics, and a few only have a 
business sufficiently extensive, either in space or time, to 
render their experience of much value. And so underwriters 
go blundering on, guessing as best they may at the cost of 
each class of risk, or follow in the line of their neighbors, and 
name such rates as they can get, without knowing whether 
or not they are equal to the hazard assumed. Of course the 
companies having the data upon which to formulate rates 
must do as others do, or let the business go. 

It is thus evident to the most careless observer that there 
are many Causes operating to depress the business of fire 
insurance and render its results unsatisfactory, not unly to 
those who furnish the capital, but even more to those who 
as managers have at stake their reputation as well as their 
means of livelihood. But, after all that can be said, is it 
true that, in comparison with other branches of business, 
this makes the worst show of any? We are told by statisti- 
cians that scarce one in a hundred of those who embark in 
mereantile business goes through life without failure. Have 
insurance companies fared as badly as that? How many 
banks within the memory of each of us have failed and gone 
out of éxistence, with heavy loss to their stockholders and 
the public? And how many more have found it necessary to 
pass dividends, or cut down their capital because of their 
losses? How many railroads are now in the hands of their 
original stockholders? You know that scarce one in the 
country is operated to-day by those who built it, having 
passed into other hands by foreclose, many having had more 


than one such experience, while the road that pays a | 


dividend on its stock is an exception to the general rule. 
Nor is there more harmony among managers in other 
branches of business than prevails in our own. Take rail- 
roads as an example, complaints of rate cutting, of rebates, 
and secret agreements, are as rife with them as with us. 
Charges of bad faith are even more frequent and better 
authenticated, yet nobody predicts that the railroad business 
is going to destruction. Managers meet and exchange com- 
plaints and charges against each other, but no one of them 
is looking forward to general ruin. Can it be that there is 
less pluck, or to use the slang of the day, less ‘‘ sand,” among 
fire underwriters than is possessed by railroad managers? 
At every gathering of insurance officers or agents the com- 
plaints are loud and long of the condition of the business, of 
the decreasing rates and the increasing losses and expenses, 
and we aré treated to the inost woeful jeremiads in regard to 
the ruin to which we are all rapidly hastening. Weare too 
apt to forget that the conditions of business in every depart- 
ment are changing; that the day of great and speedy gains is 
over ; that in all the margin of profit is of the smallest, and 
that it is only by the closest economy and painstaking that 
any degree of success can be attained. And in all this we, 
as underwriters, must expect to share. Would not a little 
more courage, a little less pessimism, a little more disposi- 
tion to look upon the bright side, be becoming to us all? 
But even though the condition of things be not as discourag- 
ing as we sometimes think, is there nothing that we can do 
to make it better? A few suggestions in that direction may 
be a fitting close to this brief review of the situation. 

It may perhaps seem impertinent to say that officers and 
managers should understand their business, and yet there is 
need of saying just that. lt is true that the time has passed 
when aman who has failed in some other pursuit, or perhaps 
outlived his usefulness in it, whether as merchant, teacher or 
preacher, was regarded as just the man to be placed at the 
head of an insurance company, or when, in order to be re- 
lieved of the support of an incapable, it was considered the 
proper thing for his friends to get up an insurance company 
for his benefit, and yet truth compels the statement that 
there is still need of education among underwrijers. It is 
not enough that a man should know how to write a policy, 
and calculate a premium, and be capable of estimating a 
damage by fire. Perhaps the time was when these qualifica- 
tions would suffice, but much more than that is necessary to 
constitute an underwriter to-day. He needs not only to be 
expert in the technicalities of his own profession, but to know 
not a little of every branch of business and trade. He must 
be able to judge of the changes of hazard brought about by 


each new discovery or invention, whether it be the use of 
petroleum and its products for generating light and heat, or 
electricity in its various applications to the uses of modern 
life, or that latest product of the earth, natural gas, and to 
foro an opinion of the value of the various safeguards pro- 
posed to avert the dangers arising from their use. 

He must study the new processes of manufacture, with 
reference not only to their own inherent safety or danger, 
but as to the effect their introduction will have in depreciat- 
ing or rendering obsolete the plant already in existence and 
operation. 

The changes in the currents of trade and the fashion of 
the day must not escape his notice, and the profit in one 
quarter and the loss in another, resulting therefrom, must 
have his careful attention. 

It is his duty also to watch the effect of legislation, 
whether directly upon insurance interests, or asit bears upon 
the profit and success of every branch of trade and business 
where insurance is required. 

Do you say that this is asking too much? It is indeed 
more than most men succeed in doing, but not more than we 
should all seek to attain, and in so far as any fails to aecom- 
plish such a result, by so much has he fallen short of the 
standard of perfection in knowledge of his business as an 
underwriter. 

Then having acquired this knowledge for himself, the 
ideal underwriter will not be content without seeking to 
impart it to others. First to those of his own profession, for 
this he will contribute to its elevation, and help to secure its 
proper recognition from the public at large. Then he should 
strive to give to all the benefit of his aequirements, for the 
promotion of the general good, and especially for securing 
proper appreciation of himself and his profession in the 
eommunity. 

All trades and professions are more or less mysterious to 
the outside world, and none perhaps is more so than insur- 
ance, and the publie needs to be taught that many popular 
beliefs in regard to it are fallacies; and who should be the 
instructor if not the edueated underwriter? When the world 
is wiser men will know that rates of insurance cannot be 
reguiated by law ; that taxes imposed on insurance companies 
must in the end be paid by the insured: that losses by fire, 
whether insured or uninsured, are so much waste of the 
general wealth : that boards and associations of underwriters 
are not inimical to the public interest; that valued policy 
laws promote incendiarism and work greater injury to the 
community than to the insurance companies whose business 
they aim to control. All this, and much more the trained 
underwriter must teach his fellow men. 

We should have, too, the courage of our convictions. 
Many an institution, as well as many a man, has been ruined 
for lack of the ability to say ‘‘ No.” Andinany a one too has 
failed of success for want of courage to pursue an independ- 
ent course and cut loose from the bonds of custom or tradi- 
tion. Itis so much easier to do as others do,—to follow the 
beaten path, than to act on one’s own judgment, that many 
are carried away by the current and find too late that the 
easiest road is not always the safest and best. The tempta- 
tion is strong to pursue a popular course, to yield now and 
again a concession in rate, or an extra commission, or to take 
an undesirable risk, because others do, or to pursue a policy 
which for the time is popular; and the more one yields to 
such pressure the more likely is he to do it again, until the 
downward road is traveled too far to be retraced, and the 
result need not be told. Sometimes, too, a sound judgment 
dictates a bold and enterprising course, which timid men call 
reckless, and it is no easy task to pursue it steadily in the 
face of public clamor; and yet, in firmly holding to such a 
line of conduct, once deliberately entered upon, may be the 
highest success. 

We should also cherish a spirit of confidence in one 
another. Underwriters are not all thieves and liars, if they 
are sometimes charged with being such, and a little more 
confidence in others would tend to make them still more 
worthy of trust. Weare too apt, when once our confidence 
has been betrayed, to say with the psalmist ‘all men are 
liars,” and yet even he found some whom he could trust. 
Confidence begets confidence, and without it there can be no 
co-operation in the work of removing evils and putting our 
business upon firm and satisfactory foundations. Do not 
misunderstand me. There are men and companies too that 
are unworthy of trust ; but because they are unworthy others 
should not be discredited, and when we profess to give our 
confidence we should do it fully. The Knights of Labor | 
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have adopted as their motto ‘‘an injury to one is an injury 
to all.” Is it not more true in our ease than theirs, and have 
not all of us who are striving to do an honest business a 
common interest in all things relating to it? 

We should take pride in our profession. It is one to be 
proud of, and we should know and feel it to be so, I can 
only feel pity and contempt for the man who is ashamed of 
his calling, and when asked his business replies with bated 
breath and stammering tone ‘‘I am an insurance man.” We 
have all seen such. But when we remember that no profes- 
sion exacts more of its votaries than insurance; that none 
requires more study, more general information and more 
hearty devotion to its pursuit; that none does more for the 
general good of mankind, stepping in to avert disaster in a 
man’s utmost need, we may well feel that our calling is one 
of which any man may be proud. And as we respect our- 
selves, others will respect us, and our ealling. We cannot 
expect men to look up to usif we are ashamed of ourselves, 
and until underwriters properly appreciate their position 
the business of fire insurance will not hold the place to which 
it is fairly entitled. 

And once again, a spirit of liberality and strict integrity 
should characterize our every act. A mean and unfair ad- 
justment of a loss has more than once provoked hostile 
legislation, and in the end cost far more than was saved in 
the original transaction. It is no doubt true that insurance 
companies are in this respect more sinned against than 
sinning, yet we can all call to mind instances when one such 
occurrence has poisoned the minds of a whole community 
for a generation. 

Gentlemen of the Association of Fire Underwriters of the 
Northwest : 

Having thus briefly reviewed the situation asit is at pres- 
ent, let me remind you of yowr duty in the premises, and of 
the opportunity opened before you. 

You are not organized as a tariff association, to establish 
rates and secure their enforcement, to adopt rules and see 
that they are observed. These are the duties of other organ- 
izations. Yours is the higher and wider sphere of studying 
and promulgating the principles that lie behind all systems 
of rules and rates, of making men more fit for high places in 
the office and the field, and of imparting to all about you a 
knowledge of the true basis and limits of insurance. You 
have accomplished much in the past in these directions: see 
to it that in the future you do not fall below your high 
privilege. It is for you to prepare the way for tariff associa- 
tions and local boards, to disseminate such knowledge 
through the community that prejudice may be dissipated, 
unwise and unjust legislation averted, and the beneficent 
results of insurance appreciated as well as accomplished, to 
hasten the coming of the time when underwriting shall be 
universally acknowledged as one of the liberal professions, 
and fire insurance companies shall be recognized as public 
benefactors. 5 

With such objects in view, trust one another, and stand 
shoulder to shoulder, bold and fearlessin pursuing the course 
which you know to be right, regardless of any temporary 
unpopularity which may attend it, assured of success in the 
end, 

For right is right, since God is God, 
And right the day must win; : 


To doubt would be disloyalty, 
To falter would be sin.” 





“The Record of Fire Insurance by States.’”—Some More 
Opinions From our Contemporaries. 





A REMARKABLE PUBLICATION. 


We have received from the Underwriter Printing and 
Publishing Company, of 15 Cortlandt street, New York, a 
very remarkable work, the production of which is alike as 
creditable to the enterprise of the UNDERWRITER as it is to 
the sagacity and business enterprise of the fire insurance 
companies and fire agents of the United States. In a strongly 
bound red and gold volume, some sixteen inches by thirteen 
inches, will be found the risks, premiums, and losses of every 
fire and fire-marine insurance company in the United States 
and the Dominion of Canada, from 1880 to 1887 inclusive, 
together with a tabular statement of the business of the New 
England mill mutuals over the same period. Theinteresting 
feature of this publication is the concentration and reducing 


of these figures to certain specific conclusions, such, for 
instance, as the fact that the total net premiums received on 
New York city business in fifteen years amounted to 88} mil- 
lions of dollars, on which the losses paid were 46} millions of 
dollars, or a percentage of 52.23 per cent. for the fifteen years. 
It is not very satisfactory to observe, however, that the 
percentage of losses to premiums has been steadily increas- 
ing, and that if the latter half of the period were compared 
with the first half, an enormously increased percentage of 
losses would at once show itself. Even during the year 1887 
the percentage of losses to premiums was 89.37 per cent. This 
volume is full of information of an invaluable character, and 
should be in the hands of every British insurance company 
transacting business in the United States, and also of those 
who take an intelligent interest in the business of fire insur- 
ance generally. The price of the book, namely, four pounds, 
is, comparatively speaking, a trifle when considered with the 
value of the information contained therein.—The Review, 
(London, Eng.) 


‘‘INFORMATION COMPANIES ARE CONSTANTLY INQUIRING 
ABOUT.” 


Fire Insurance by States, is the title of a compilation in 
the form of an atlas, just published by the Underwriter 
Publishing Company. It presents the statistics from 1880 to 


1887 inclusive of the risks written, the premiums received, 
and the losses incurred by the fire companies in the various 
states, together with a statement of the net premium receipts 
of the companies in this city, and a tabular exhibit of the 
New England mill mutual business for the same period. The 
information is of the kind that companies are constantly 
inquiring about and the publication will no doubt be found 
valuable for reference.—Insurance Monitor. 





‘THE MOST COMPREHENSIVE AND VALUABLE IN ITS WAY 
YET PUBLISHED.” 


Another most excellent work is ‘‘ Fire Insurance by States 
from 1880 to 1887,” just published by the Underwriting 
Printing and Publishing Company. The tables and other 
matter bearing upon the business of the various states are 
arranged alphabetically by states. This work is by all odds 
the most comprehensive and valuable in its way yet pub- 
lished and well worth the price, which is twenty dollars.— 
Pacific Underwriter. 


‘““No NEED FOR ANY ‘LEAP IN THE DARK.’” 


This valuable book gives in clear tabular form, statisties 
for each year of the fire premiums and losses and amounts of 
risks written by every Fire company doing business in all or 
any of the United States and in Canada. Not only isita 
most necessary work for any company contemplating to 
enter the American field, but is also of the greatest utility to 
those already operating in any portion of these immense 
countries. In beth the states of Arizona and Florida forty- 
three companies transacted fire business, but in New York 
the number was 216. The tables are constructed to show at 
a glance the general results in each state’ annually, and for 
the whole of the period of eight years, also the particular 
experience of each company. ‘There is no need now for any 
‘leap in the dark” by adventurous British fire offices, when 
for twenty dollars they can be supplied with all information 
as to the experience of their pioneering competitors.—Post 
Magazine, (London). =) fs 


Ir Cost A GREAT DEAL OF MONEY. 
‘*Fire Insurance by States, from 1880 to 1887,” is an inval- 
uable work from the press of THE WEEKLY UNDERWRITER 
of New York. Risks written, premiums received and losses 


| incurred or paid, yearly, by individual companies, are given. 


The edition is limited, and applicants for a copy must speak 
up at once. We acknowledge the receipt of a copy of this 
very useful book. ‘The work cost a great deal of money. 
Pacific coast underwriters can be supplied at the Coast Ke- 
view office.—Coast Review. 
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Special Notices. 


WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. . 


J. THMPLEH. &-.Co., 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OrTrto J. SEELAUS, 

Room 294, Stewart Building. 
- New York City. 


LATE ore INSURANCE—The Metropolitan Plate-Glass Insurance 
Compan , 66 Liberty Street. 
Capital $250, Soe Henry Harteau, President ; 
President; Eugene H. Winslow, Secretary. 





Edgar W. Crowell, Vice- 








Memoir of Stephen English, 


WITH PORTRAIT. 





Compiled from Notes and Recollections of Numerous Friends by P. 
Tertius Kempson, M. D 
Printed on Linen Paper and Hardsomely Bound in Cloth. 


Published by the Insurance Times a8 he hy geek New York; price $1 
Will be forwarded by mail on applicatio 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and T reas 
Agencies in all the principal Cities of the United States. 


QUEEN 


INSURANCE COMPANY. 











U.S. BRANCH 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 


54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 
“J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 


Connecticut Fire Insurance Co., 
\ OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888, 


RO EEMORIACRL 5 co acre Bie ata RSE AMID pee hie pe ceclee ates Jie wabia! “cide awa $1,000,000 00 
Outstanding Cairns eet MEM ty Coors, oe ala cat 102; 464 32 
REGMETITANCOICSCYY Cis dass fact boas obeys naee He ladles Dee Zdeewerdoecles 665,888 28 
POU RELIT PLUS Sais salads. sue octaves Waka t we abcanls’s" PE are oh eae 895,554 72 


Total Assets... . 
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J.D. BROWNE, wi eng re 
L, W,. CLARKE, Ass’t Secretary, 


President. 
CHARLES H. BURT, Secretary, 


January 1, 1888, Surplus and 


1825, 1888, 


Pennsylvania Fire Insurance Co., 
: OF PHILADELPHIA. 





CHSH \GHDLURE Nee isente net oye Tees voce ce ot ag tne eee aoe tea $400,000 00 

Re-insurance and all Liabilities "ACH een wee SS Heme er 1,207,968 00 

STH ERO) pee eb Peanut eee Y pall ae ee a ROR RP ie eh oC i ON aaa a 1,282,929 29 00 
$2,890, 897 00 


DOLOMITE A LAGOE. Salts os waite uit cab ek Oe ee cee SR eee 
JOHN DEVEREUX, President. JOHN L. THOMSON, Seer etary. 
R. DALE BENSON, Vice-Pres’t. W.GARUNER CROWELL, Asst. Sec’y. 


The Co. 
HOME OFFICE: NEWARK, N.J 


JOHN F.BDRYDEN, President. Assets, over $1,95),000 


Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000, 002 ; 495,998 Policies issued during 1887; $853 818. 64 paid in 
death claims during "1387, It has issued more than 2 000, 00) of Policies and 
the total death claims amount to nearly $3,900,000. Reliable agents wanted, 








Prudential Insurance 


OF AMERICA, 











Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847, 
ASSETS, - - - - - - - - $12,600,259 03 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. 

orn M. NEEDLES, President. 
8S. STEPHENS, Vice- President 
J. J. BARKER, ae HENRY os “BROWN. Secretary 


Co. 








Providence-Washington Ins. 
PROVIDENCE, R. I. 
REA TEMENT. JANUARY 1, 1838. 





CASH CAPITAL... $400,000 00 
ARENT OOP urn. Fy ese tet Oe SIA Rela Sy So oak fy Beka c8 a acd oemeee o. 1,116,858 70 
LIABILITIES—Re-iusurance Reserve.... .. ..... .-.$449,782 81 

MFCR OY CLAIMIE® Boren oot des cen oit . 128,154 71 

Cash Capital . 400,000 00 


Net Surplus.. ot 138, 921 18 $1,116,858 70 

“Manager Western Dep’t, Holger ‘de Roode, Chicago. General Agents for 

Kansas, ‘Colorado, Nebraska, Wyoming and New Mexico, Packard, Wilson 
& Piper, Denver. 








A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





THE 
Provident Life and Trust Co. 


OF PHILADELPHIA. 





SAMMI Stet edctathiai ats s a uemeles aulehts Leconte at was wae hiae Ceeiea’ . $13,482,548 64 
PEMD IVa Se eae ca; Ate Mane er ay hah aoa e8ila spre Seda Seeteg sas letra « 2,752,265 71 
PMSUPAN GOTH OTC O cin vats kale aes wary bale Ae) cae seems, x) vlemeodaiaalind, «tts 57,187,653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders ; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 








Lancashire Insurance Company, 


OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 


MANAGEMENT STAFF IN THE UNITED STATES. 











Manager for United States..EDWARD LITCHFIELD 40-42 Pine St., N. Y. 
GEORGE PRITCHARD............. 0.0. Sub-Manager. 
GENERAL AGENTS. 
AVE Grey Haus MIO eee tees SIM fui ate ceo cet an on ee he assy wate Chicago. 
Hs RAN DB EM ease os cea by steamer gies aces: Ronn: OR Metes aces Cincinnati. 
E, W arp eT ee sR RRL ah era eal ce mae Pee ee a cisiale wale ela nuke eee San Francisco. 
HOTS ONSIH Wis mavsoac ra cniatete we tes taceie: swlakearte a” .ien tas Charleston, S. C. 
s. O. COTTON & BRO ST ea Cece «ae, ew oe a Cao CS Cam aes Houston, Texas 
GEORGE STEWART, Gen’! Manager of the Company, Manchester,Eng 
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THE 


Anglo-Nevada Assurance Corporation, 


OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York, 


Cash Capttalls cast Bx te corse ca ap enecin se Petree neces «$2,000,000 00 
Cash Assets January 1, 1888.. Deiat, Salma sige sialeee Soa STE 2,497,833 18 
Total -Mabilities..0 5. sees: 513,762 68 
Surplus as recvards policy-holders.. .:..005..05.sccsescseruresserece 1,984,070 50 











THE UNITED FIRE REINSURANCE C® 


LIMITED 
OF MANCHESTER, ENGLAND. 


—_——_— 


UNITED STATES BRANCH: - 28 to 40 NASSAU S8T., NEW YORK 
WILLIAM WOOD, Manager. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 











Assets; January. 1, 1888.) once ce. o einisciebc nb! te 8a go atees a cscateee UNG $10,501,559 74 
Paid Policy-holders in 1887............ : see 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
—— $27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 8) at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 


Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN £. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 

Tts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servire excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 











Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 
Good Territory still open for Active and Experienced Apents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEW YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 


M. V. B. EDGERLY, President, - 
HENRY 8. LEE, Vice-President, - ~- 


ASSOLS x. 25a aha ee cates Ses cee 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B, IRELAND, Actuary. 
EY Ae ete eee $9,012,379 54 
. 8,332,649 31 
ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 
Policies issued under the provisions of the new Massachusetts non-for- 


feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company, 


| ‘“‘The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages land 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
229 dros to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 
pany’s per tiensenss in any of the. principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?’ 


This can be avoided by taking an agency of the A TNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons, For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 





Cash Oapital e025, E570" ie ee eae a ee eae  abiatgselaiaie $4,000,000 00 
Reserve for Re-insurance,. [Wire] ive eon aaa vec coin ese spins See ate 1,856,196 74 
Reserve for Re-insurance,,:| Daland].... 3... wes --- iss enesttap eee 9,630 08 
Reserve for Unpaid Losses, [Fire] .-.. i tcec.cc seme Ge) oon tee secee 184,081 74 
Reserve for Unpaid Losses, [Inland]-.. 2. .....c..eeece+enee eee 66,500 00 
Other Olainis. f 45. Sensis <0 ch oie: poets > tales es cerevatne Ee 66,922 37 
Net Surplus sc -c3h, fnecksesy Ve casbaints eb see donee ---. . 8,845,058 04 
Total Assets ao Aiee wastes oes Pe Seen cate $9,528,388 97 


Wo. B. CLARK, Asst. Secretary. J. GooDNOwW, Secretary. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


[las accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


_ “I MUST DIE TO WIN.”—This is a common expression, used frequeatly 
in connection with life insurance as an Objection to the ordinary life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, - - ~- JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES, 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 
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The Mutual Life Insurance Company 
of New York. 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, -- - President. 


NASSAU, CEDAR & LIBERTY STREETS. 


If Life Insurance Agents want an A1 contract, with full general 
agent’s renewal interest, direct from the HOME LIFE INSURANCE 
COMPANY, with exclusive control of good territory, in the North- 


west or Western States, they will at once address, 





EDGAR H, KELLOGG, Superintendent, 
Cro Ler A Gre yea. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirtieth year of its existence. Its good points include rapid progress, 
large surplus, large dividends, and a low death rate (1.0! per cent. in 1887). 
Amount of Insurance in force January ; ,1881, $64,967,081 .00. 


,1885,  98,793,982.00. 
a Ss - as : ,1888, 147,615,323.00. 


Surplus, Dec. 31, 1887, taking liabilities on the 4 per cent. basis, $4,041 ,889.19. 
Its dividends are unsurpassed. Itis the only Company which has, in recent years, 
printed tables of current cash dividends for the information of the public. 


THE NORTHWESTERN HAS DONE THIS FOR SEVENTEEN CONSECUTIVE YEARS. 


H.L. PALNMEP, Preacident. MATTHEW KEENAN, Vice Prest. WILLARD MERRILL, 2d Vice Prest. 
EMORY fécCLINTOC °,Actuary. J.W. SKINNER, Secretary. L. McKNICHT, M. D., Med. Director. 
J. F. MAKLEY, / ssictant Sup’t of Agencies Eastern Department, 150 Broadway, New York City. 





Established 1782. THE PIONEER OF INDUSTRIAL INSURANCE. 


Ph cen 1 xX cS Ssurance C om p a ny, CHARTERED 1880. ORGANIZED 1881. 


pesca New England Fire Insurance Co. 
FIRE INSURANCE ONLY. OF RUTLAND, VT. 


LOSSES PAID over $65,000,000. 1 : 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL 81., N. Y. L. W. REDINGTON, Pres. J. R, HOADLEY, See. 


A. D. IRVING. Manager. E. B . CLARK, Asst Manager. The only Stock Fire Insurance Company in Vermont. 
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AN UNEQUALED RECORD. 


78 Ryd os REN Cb 


Connecticut Mutual Life Insurance Co., 





FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, : : . . $128,777,136.82 
And now holds for their protection, : : . . 56,643,498.38 
A Torat oF - . - $185,420,635,20 
While it has received from them only, 150,287,751,65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 22.7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION 


OF ITS POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES. 


JACOB L. GREENE, PRESIDENT, 
JOHN M. TAYLOR, VICE-PRESIDENT. 





WILLIAM G, ABBOT, SECRETARY. 


DANIEL H. WELLS, AcTUARY. 





1845. 


PROTECTION AND PROFTT. 


1888, 


; ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: 2d—The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE “TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 





Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 
G:O'M PANY, P.O Eo Yee Tea 


Cash Assets, over - u a ‘ “ z 


Surplus, N. ey) Standard, over -~ - : = : 


Annual Income, over - - : : ‘ 


- - - = o - - - - 


$83,000,000 
11,000,000 
22,000,000 





Insurance Co. of North America, | 


232 WALNUT STREET, PHILADELPHIA. 





Assets, January 1, 1888. - - - - - $8,436,591 
LIABILITIES— Reserved for re-insurance and all other claims. .... $8,032,100 
OGRE! SOC eri ie cewek vember ees ae Toren racer nate chien < rence 3,000,000 
Surplus overall liabilities! << 6 ov.4 oe socs eta te ance ned aosetees 2,404,491 

$8,436,591 


Agents in al] the principal towns and cities 





CHARLES PLATT, - - - - - 

G. CHARLTON HENRY, Vice- Pres’t. WM. PLATT. 2d Vice Pres’t. 

GREVILLE E. FRYER, Secretary. “EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 


- President. 





THE 
Hartford Fire Insurance Company 


Capital: Stook. 0.5 hs lSae. svccelbis ce ctsitg Ta titnin ciel Sgeeute se ate em eam $1,250,000: 
Assets, Jan. 1, sata wiatale ~iplae es nvein,staale oe nik si" Nip aimemtatin tala a abla 5,288,604 
Re-insurance ROSCrve.i......cccccsvossencdedees diced coves de gh HeeED 1,872,797 
Pohcy-holders’ errpitis Keine pies Wage ate dics latave aoe ate Raesecmeeae 38,186,260 
Surplus“Over ‘Ql 2. sis keds sok ceded odes eee ese tol coae tens Wanita 1,936,260 


WESTERN DEPARTMENT, Chicago, Minois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - = 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON, 
Southern States, - THOMAS EGGLESTON. 
5 pe a in all prominent localities throughout the United States and 
anada 
GEO. L. Oran President P. C. ROYCE, Secretary. 
HOMAS TURNBULL, Assistant Secretary. 


‘San Francisco. 
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VoL. XXXIX. 


SATURDAY, SEPTEMBER 20, 1888. No. 13. 








Published every Saturday by The Underwriter Printing and Publishing 
Company. i 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. : 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 





THE peculiarities of insurance departments are past find- 
ing out. For example, we have been locking through the 


tables in the New York report, and we find that the Metro- 


politan Life has assets amounting to about five millions, and 
liabilities of a little over four millions. It paid over two 
millions in death claims, and endowments, and yet, strange 
to say, its policies terminated by death and endowment 
were only about $130,000. It had four millions of insurance 
in force and took $5,600,000 in premiums onit. It owes its 


_policy-holders nearly the entire face of their policies, and 


has the money to pay them in full and considerable to spare. 
It issued 127 policies last year insuring $135,000, and paid in 
commissions $876,000. This is the sort of information we 
get from the New York report about a company that has 
more policies in force, probably, than all the other life in- 
surance companies doing business in New York. The truth 
is that both the New York and Massachusetts department 


‘leave out of their tables everything about the business of 


the company. Massachusetts has the grace to explain in a 
foot-note that it is left out, but New York does not deign 
to give any information, either in its tables or elsewhere of 
the industrial business of the company. Yet people talk about 
the value of insurance reports. A company like the Met- 
ropolitan Life with a premium income of about six millions 
of dollars, carrying over a hundred and fifty millions of in- 
surance, is not of sufficient importance to be correctly re- 
ported by the superintendent. They are very valuable, 
those insurance reports, for certain purposes, but not always 
for enlightenment. . 





THE article contributed by Mr. McCurdy to the Jnde- 
pendent, which we reprint this week, contains, beside 
much else; one idea which agents and those intending to 
insure would do well te ponder. A year or two ago the agent 
of a prominent life insurance company came to the office 
of THE WEEKY UNDERWRITER, armed with a plan of insur- 
ance which he represented as better than any other that 
his company had offered, and urged our acceptance upon 
another ground, as well, namely that it would cost less at 
our present age than it would a year later. We failed to 
convince him of the fact which Mr. McCurdy puts so 
clearly, that his company had no best policy to offer, and of 
the equally clear truth that whetber a policy was taken one 
year or another there could be no difference in the cost. All 
policies must be, so far as the company’s plans and rates go, 
alike, as all times are alike, mathematically. A tontine 








policy is the equivalent of an ordinary life policy—no more 
and no less—and an endowment is merely a shortening of 
the time for ultimate payment. One policy may suit one 
customer better than another, but beyond pleasing his fancy 
or his wants it is no better than another. Mr. McCurdy 
has also been led into an error in relying upon the New 
York reports. For some unknown reason, or from lack of 
reason, these reports, in the tables, ignore a considerable 
number of the policies and amounts in force, which would 
greatly change the average amount of life policies and 
greatly strengthen Mr. McCurdy’s argument that life insur- 
ance is adapted to all classes. The average amount of all 
policies in force is not far from one thousand dollars, The 
tables in the New York reports omit some two hundred and 
fifty millions of insurance held by the industrial companies 
in policies which average less than two hundred and fifty 
dollars each. And so life insurance is the refuge of the 
poorest against pauperism as well as the reliance of the rich 
to protect their wealth. 





THE Postmaster General of the United States has discov- 
ered what seems to us anew objection to corporate as against 
personal suretyship upon bonds. He thinks that personal 
guaranties are influential against bad appointments, that, in 
other wores, a man who can get friends to go upon his bond 
is pretty certain to be a proper person to appoint, while one 
who offers a corporate bond is pretty certain to be one who 
cannot obtain personal security. This way of measuring a 
man’s capacity for public employment ought to be made 
known to the civil service examiners, and if there is any- 
thing in it should supersede the present system, The appli- 
cant has only to pass an examination as to his ability to 
procure bonds to demonstrate his capacity for any appoint- 
ment in the gift of the government. If this is a wholesome 
truth we have wasted a great many years in trying to build 
up a civil service upon rules different from the old ways to 
no purpose. Let us go back to the days when recommenda- 
tions and bonds were all that were required. Asa matter of 
fact the requirement of personal bonds has operated to keep 
out of public office many men who would have been useful 
in the public service, not because they could not secure such 
pecuniary endorsement, but because they would not ask 
friends to put their estates in jeopardy on bonds that might 
not be terminated in their own lifetime. There is always a 
reluctance, on the part of men pecuniarily responsible, to 
thus tie up their estates, and that reluctance is one of the 
reasons for the organization of surety companies. These 
corporations have the best possible means for ascertaining 
the character of those for whom they become pecuniarily 
responsible, and in their investigations they are hampered 
by no delicacy of sentiment towards the applicant. It is 
with them merely a matter of business. They will say no if 
the occasion warrants it as readily as they will say yes, 
while to refuse a personal application is sometimes a very 
difficult thing even in the face of reasonable doubts. Asa - 
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mere matter of security the company’s bond is the best, and : 
as a guarantee of the character of the appointee it is infin- | 
itely better than any personal bond. The company risks its 
money upon the honesty of the person for whom it becomes | 
surety, just as the individual surety does, and it has none of | 
the personal motives for doing so which may influence the | 
individual. 





Wirth the return of the cool weather and of the under- 
writers from their vacations to their work, attention will be 
again attracted to the question of rebates in life insurance, 
and to the action of the committee which has in charge the | 
formulation of some plan for diminishing if not eradicating | 
what has grown to be an evil of great magnitude ia the 
business. We believe that the president of the New York | 
Life insurance company declined a position on that com- | 
mittee, and that the president of the Mutual Life, who was 
appointed, has declined to serve for personal reasons. If | 
the work of the committee comes to naught these two com- | 
panies will have to bear whatever of blame attaches to the 
failure. We are surprised that two such astute men as are 
the presidents of these companies should, either through a 
dislike of the reform or of those who are prominent in it, 
have put their companies in antagonism now. Let us 
assume that they are both anxious for a reform, but that 
they distrust Mr. Hyde or Mr. somebody else, it would be a 
very simple matter when treachery is used to expose it and 
put the traitor in the wrong. We can conceive of no per- | 
sonal reason which ought to prevent the president of a | 
company from acting in the interests of his company, even 
if his satanic majesty sat on the other side of the table. | 
The struggle for new business between the three great com- 
panies of New York is so great that we can scarcely expect 
any one of them to enter into a compact which does not 
include all if there is anything in the way of business to be | 
had by staying out. And their refusal to co-operate will 
mean that they do not want the evil remedied but prefer to 
go on as they have been going for years. At least if they 
do not mean that, a world that does not take note of fine 
distinctions and cares little for personal feelings, will be apt 
to so judge them, and the end will be that the rebate ques- 
tion will make its appearance in the Albany legislature this 
coming winter, with the chances in favor of their being 
compelled to do what they should do without such com- 
pulsion. 





WE sincerely hope that the report that Major Merrill, the 
insurance commissioner of Massachusetts, is to run for con- 
gress has no foundation in fact, or failing that, if he does run 
that he will be defeated. There are already a sufficient 
number of his sort of men in congress, but it is doubtful if 
such an one could be found to fill his place in the position of 
insurance commissioner of Massachusetts. We really want 
just such a man at the head of the Massachusetts depart- 
ment, one whose ‘‘ pernicious activity” keepsall the friends 
of state supervision busy to keep out of his clutches.. There 
is no nonsense about the Massachusetts department, and no 
favoritism. Mutiny and insubordination are cause for 
instant death, and the axe falls alike upon the willfully dis- 
obedient and the innocent in intent. The officers of the 
Aitna Life insurance company must have learned with 
some surprise that a man in New York city had written a 
letter to one in Massachusetts, which, in the opinion of the 





insurance commissioner of Massachusetts presented cause 
for a revocation of the company’s license in the Bay State. 
But as is the custom of judges before putting on the black 
cap, the commissioner expressed a gracious willingness to 
hear what the prisoner at the bar had to say why sentence 
should not be pronounced against him. We presume the 


_ plea in abatement was successful as we have not heard of 


the revocation of the Attna’s certificate, and we only men- 
tion the incident as illustrating, first, what we have said, 
that we should be sorry tolose from the ranks of state super- 
vision aman who can make himself so disagreeable upon 
such apparently slight provocation, and second a phase of 
the discussion upon re-insurances which came up in the late 
national convention. The question there was how the state 
of Massachusetts proposed to enforce its laws against two 
parties, neither of whom were amenable to those laws. The 
case which the commissioner has reported to the attorney- 
general is a case in point. Mr. Mumford, a New York agent 
has written to a citizen of Massachusetts offering to do what, 
if done by a Massachusetts agent, would render that agent 
liable, let us say, to fine andimprisonment. But Mr. Mum- 
ford owes no allegiance to Massachusetts law and is really 
out of its jurisdiction. Perhaps the action of the attorney- 
general in this case will give us the information which 
Commissioner Merrill did not give to the convention. We 
should be glad to see Massachusetts make an example of Mr. 
Mumford. 








State Supervision. 





WE did not expect, in deprecating somejinnovations in 
annual reports proposed by the United States Review, 

that we were to enter upon a discussion of state supervision 
of insurance. Least of all did we expect that that journal 
would express its satisfaction that ‘‘ this question has come 
to the surface,” as though it were a question which was an 
entirely new one to journalism. The truth is that this ques- 
tion has been so near the surface all the time since the first 
insurance department was organized in jest, that an editorial 
pen could not be put into the discussion of insurance without 
turning it out. It has been so thoroughly discussed, pro and 
con, by insurance journals that there does not appear to be 
much more to say about it save when some proposition more 
monstrous than those which underlie the whole system, calls 
for special opposition. Such seemed to us the one advanced 
by the United States Review and we opposed it accordingly. 

The theory upon which state supervision of insurance 
was founded, was, that the state having chartered these 
corporations was bound to see that they were financially in 
a condition, constantly to do what the laws permitted them 
todo. This was a fallacy to begin with, since carried to its 
logical conclusion it would establish a government censor- 
ship over every human undertaking. It was wrong also, 
because what was undertaken was an impossibility, without 
the power of omniscience, and the state, by undertaking it, 
became in numerous cases a party to fraud, and helped 
swindlers to rob those whom it could not protect. That has 
been the practical outcome of building upon an insecure 
foundation, as witness the recent developments in the case 
of Dakota insurance companies. : 

The Review differs with us in our belief that the annual 
reports are practically as inaccessible to the public as though 
they were buried in the tombs of the Pharaohs. There 
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are a few hundred copies of each annual report published, 


_enough to supply the governor and state officers and. 


usually, to send a copy to each company doing business in 
the state and to the insurance journals. The public, the 
business men and the householders who pay premiums, 
never see an insurance report, and get no information that 
would enable them to judge, even of the financial conditicn 
of a company. What they do get is the fact that the com- 
pany has been admitted to do business, and in the end they 
find that that means a policy in the Northwestern Mutual, 
of Wahpeton, or the Insurance Company of Dakota. 
The Review says : 


We quite agree with our contemporary that the inquisitiveness of insur- 
ance departments should have never begun. We also concur in the 
sentiment that ‘as there are some diseases which can only be cured by six 
feet of earth, so there are some evils in our political system that can only 
be cured by extermination.” We are more than glad to see that our 
friends of THE WEEKLY UNDERWRITER are practically in accord with the 
position which we have taken upon the undesirability of continuing the 
system of state supervision, and we wish that they and our other contem- 
poraries would urge its abolition at the earliest possible moment. 

The editor of THE WEEKLY UNDERWRITER has begen writ- 
ing, more or less steadily against state supervision for six- 
teen years. Itis too late for the United States Review to 
welcome us to the ranks and thank us for our co-operation. 
We should be glad to welcome it if we could be sure of a 
steadfast and consistent support, but its publisher is a mem- 
ber of a political party which is building its future upon 
state supervision, not alone of insurance, but of what we 
‘shall eat and what we shall drink, and wherewithal we shall 
be clothed, and we do not believe he is ready to forsake all 
and follow us into freedom. We distrust the sincerity of 
any one who believes in bank examiners and railroad com- 
missioners and protection generally, and yet draws the line 
at insurance commissioners. 

All these things are impctent efforts to make a nation 
strong by enfeebling its individuals and destroying their 
self-reliance. We would make a nation strong by strength- 
ening individual character and enforcing a reliance on self. 
When our contemporary is prepared to give up his hopes of 
political preferment and battle with us for the right, we 


shall be glad to welcome him ; we will seck some quiet 


resort and form a little political party of our own and fight 
again as our fathers fought, the battle of liberty. 








Two Centuries of Insurance. 

ite noticing Mr. Fowler’s insurance history, * which covers 

the two centuries from 1683 to 1882, we are going to 
assume that it is chronologically and historically accurate. 
If it is not so we doubt if there is any one living who knows 
it. The historian who essays a new field has this advantage, 
that if he is careful of the commonly known facts he is pretty 
certain that no one can dispute successfully the results of 
his own researches. Not that Mr. Fowler’s work needs the 
negative praise of being better than anything that has gone 


_» before it. His reputation as a careful and painstaking work- 


man is established upon a firm foundation, and nearly every 
page of this history of two centuries of insurance in Phila- 
delphia bears its own evidence to the work put upon it. We 
must also do the author the justice of saying that in such 


2 ee eee eee SS ee ee eee 
*History of Insurance in Philadelphia for Two Centuries (1688-1882) by 
J. A. Fowler; Philadelphia. Review Printing and Publishing Company. 
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measure as we have been able since the receipt of the book 
we have endeavored to catch him napping, and have failed. 
Indeed in instances where we thought him wrong, examina- 
tion of other authorities has satisfied us that we must revise 
our previous beliefs by his history.” 

Looked at therefore simply as a record of the past we 
believe this history to be faultless in what it does tell, and it 
tells very fully much that is otherwise inaccessible to us all. 

Having said thus much of the success of the historian 
in gathering his materials, we were about to express an 
opinion of the history as written, but find that the author 
has stated our thought in his preface, namely, that ‘‘ to the 
subsequent pages the place assigned will be midway between 
simple compilation and formal historic representation.” 
The author says that perhaps this is so, and we have no doubt 
that it is. The work is none the less valuable for this 
reason, although it is less interesting. Ifa large part of the 
text had been transferred to foot notes and the narrative 
been left free to flow on unimpeded, it would have been to 
our mind more satisfactory asa history. The narrative is 
marred too, in places, by a style which is peculiar to the 
author at his worst. Few men can write more clearly and 
forcibly than Mr. Fowler, and no writer on the insurance 
press can be at times more incoherent to ordinary mortals 
Thoughout the greater part of this book the stream flows 
clear and bright, but there are occasionally places where it 
becomes muddy and we cannot see bottom 

We welcome this work as the forerunner of many such 
attempts, which, though they may not reach the excellence 
of this, will in the days to come give us a history of insur- 
ance in the United States 


t 





Facts and Opintons. 


AT a meeting of the directors of the AXtna insurance com- 
pany of Hartford, held on Wednesday afternoon, new officers 
were elected as follows: President, Jotham Goodnow (to fill 
the vacancy caused by the death of Lucius J. Hendee); vice- 
president, William B, Clark; secretary, Andrew C. Bayne; 
assistant secretaries, James F. Dudley and William H. King. 

Mr. Goodnow, the new president, has been secretary of 
the company for the past twenty-three years. Vice-presi- 
dent Clark has been assistant secretary for twenty-one years, 
having previously been secretary of the Phenix of Hartford 
for several years. Secretary Bayne has had seventeen years 
experience in the insurance business. He has been for a 
number of years special agent of the AXtna in New York 
state, with headquarters at Albany. Captain Bayne is upon 
the retired list of the regular army, and was over ten years 
in active service, which period included the years of the late 
war. James F. Dudley, elected assistant secretary, while a 
new man in Hartford, is not new in the service of the tna, 
having been for a number of years a special agent of the 
company in the states of New York and Pennsylvania, and 
more lately assistant manager of the United States branch of 
the North British and Mercantile insurance company, with 
headquarters in New York city. William H. King, assistant 
secretary, has been for twenty-six years in the service of the 
company, and for a number of years its chief clerk. 





CONSTERNATION prevailed among the members of the 
New York Produce Exchange this week, when it became 
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known that the life insurance or gratuity fund of the ex- 
change had been robbed of $168,000 by means of forged 
mortgages. The criminal is William R. Foster, Jr., of 
Foster & Wentworth, the attorneys of the fund and the 
manner of his fraud was to borrow its funds on pretended 
mortgages, upon which he forged the seals and certifications 
of the city register’s office. Thirteen fraudulent mortgages 
were discovered. It is thought that the trustees of the 
fund may be held individually for the amount of the 
robbery. Foster's father isan old member of the exchange 
and a wealthy flour merchant. He can easily make good 
the amount if so disposed. This dishonest attorney fled 
from the city, when it became evident that his crime would 
be discovered. 


OFFICIAL changes in the western and southern depart- 
ments of the Anglo-Nevada of San Francisco, are chronicled 
thus by the Chicago Investigator : 


The two departments from and after October 15, will be consolidated 
under one management, with headquarters in this city, of which Mr. Sidney 
T. Collins, who for many years past has been the chief clerk in the office of 
the western department of the Commercial Union Assurance Company, 
wil] be the manager. The reason for the change has not been announced. 
It has been an open secret for some time that there was some friction 
between the Chicago general agency and the home office. This agency has 
made money for the company, and that Messrs, Davis & Requa consider 
their best vindication. The change, itis said, was an entire surprise to Mr. J. 
W. Beilstein, the general agent at Louisville. Davis & Requa wil! retain 
the Chicago local agency of the company as heretofore. 


Under this re-arrangement the states of Virginia, West 
Virginia, North Carolina and South Carolina have been 
added to the territory of Mills & Ford, managers of the 
New York department. 


The Cincinnati Price Current has the following to say of 
a recent notable publication : 


The Underwriter Printing and Publishing Company, N. Y., has recently 
published a work of great value not only to underwriters but to insurers, 
It isa record of business in each of the states and territories of the United 
States and the Dominion of Canada, by fire and fire-marine insurance com- 
panies in each year from 1880 to 1887 inclusive. It gives the risks written, 
the premiums received, the losses incurred or paid, compiled from the 
reports of the companies to the state and territorial insurance departments 
and to THE WEEKLY UNDERWRITER, together with a statement of the net 
premium receipts of fire and fire-marine insurance companies upon busi- 
ness in the city of New York froin 1880 to 1887 inclusive, compijed from the 
New York Fire Patrol returns, and a tabular exhibit of the business of the 
New England Mill Mutuals for the same period. Underwriters and others 
can get a better idea of the magnitude and scope of the work by seeing it. 
They can have that opportunity by calling on 8. F. Covington, who has 
been favored by the publishers with a copy. 


A PROBABLE wild-cat is a new fire insurance company 
registered in England under the curious title of ‘‘ Notre 
Dame des Flammes,.” The capital is $40,000 in twenty dollar 
shares. The Post Magazine says of this bubble, which may be 
intended for the American as well as the home market : 


Of the signatories to the memorandum of association among the English 
subscribers we find two humble advertisement canvassers whom we cannot 
presume have any acquaintance with insurance, and who probably are 
being used as lay figures by the actual promoters. If the company is for 
French business, why not register in France? If for English business, 
then the title is objectionable. So Sicilian is it that it would be as distaste- 
ful to business men in France ag in England. The capital, if fully sub- 
scribed, would be inadequate. Further, there is an absence of any 
particulars showing the good faith of the founders; we must, therefore, 
name the company as one of those which we cannot recommend, either for 
investment or for insurance. 


THE committee of fire underwriters having in charge the 
organization of an inspection bureau for the middle states is 








composed of Messrs. J. Montgomery Hare, chairman, Wood- 
worth, Meserole, Goodrich, Bodwell, Affeld and Irving of the 
Fire Association of Philadelphia. The committee is making 
good progress in the work of organization. The companies 
in the movement are the Commercial Union, Norwich Union, 
Germania, American of New York, Hanover, Northern, Sun, 
Guardian, Liverpool and London and Globe, London and 
Lancashire, Imperial, City of London, Niagara, Merchants 
of New Jersey, Pheonix of London, Phenix of Brooklyn, 
Greenwich, American of New Jersey, Fire Association of 
Philadelphia. Glens Falls, Hamburg-Bremen, Lancashire 
and Royal. 


THE recent destructive fire in Baltimore has moved the 
Merchants and Manufacturers Association of that city to 
urge upon the authorities an addition of a fire boat and at 
least two fire engines to the fire extinguishing department. 
The losses caused by the fire are being rapidly adjusted. 


The utter perversity of inanimate things is illustrated in - 


this fire by the misadventure of the Lancashire, which 
wrote the Hopkins Place Property after the most careful 
and conservative inspection under Manager Litchfield’s ex- 
press directions. The property was such as any company 
would have felt safe in venturing upon heavily, but for al] 
that it went the wrong way. It all goes to show that some- 
times the exercise of the greatest caution in the selection of 
risks counts for nothing in fire underwriting, : 


AT the annual meeting of the Fire Underwriters Associa~- 
tion of Missouri, Kansas and Nebraska, at St. Louis, the fol- 
lowing officers were elected for the ensuing year: President, 
Thomas B. Tuttle of Carthage, Mo. ; vice-president, R. L. 
Raynolds of Omaha, Neb. ; secretary and treasurer, N. C. 
Stuart. The association transacted much business during a 
session of two days, but made no changesin rates. A com- 
mittee was appointed to visit Kansas City and regulate the 
local board there. There was an expression of satisfaction 
over the improved situation in St. Louis, where the loss ratio 
for the past year has gone down to about sixty per cent. 


RATES have been advanced by the St. Louis local board as 
follows: Brick dwellings ‘‘detached,” formerly insured at 
25 cents, 30 cents and 50 cents per $100 for one, three and five 
years respectively are under the new schedule 25 cents, 50 
cents and 75 cents per $100 for the same periods. The con- 
tents of brick dwellings, furniture, ete., formerly taken at 
25 cents, 50 cents and 75 cents, are now, for one, three and 
five years 40 cents, 80 cents and $1.20. Frame dwellings, 
detached and unexposed as above, forinerly insured for 40 
cents, 80 cents and $1.20, are now 50 cents, $1 and $1.50 per 
$100 for one, three and five years. 


THE resignation of Mr. Capel E. Le Jeune, as actuary of 
the Fidelity and Casualty Company, in order of aking 
better business arrangements, has elicited a letter of compli- 
ment from the president of the company, in whieh Vice- 
President Seward joins. The board of directors has passed 
a resolution continuing Mr, Le Jeune’s salary for six inonths 
from the date when his services cease. 





SINCE the last annual meeting of the National Board of 
Fire Underwriters, an effort has been made by the officers 
and executive committee to increase the membership of the 
organization, with the result that so far there has been an 
accession of thirty-two new members. 
of a still further increase, and until the recruiting movement 
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is more advanced, the officers prefer not to reveal the names 
of the new members. The total membership now is fifty- 
seven, the largest in ten years. 





THE Rough Notes Company, Indianapolis, Ind., has pub- 
lished a very convenient book for the pocket, in the ‘Special 
Agents’ Comparative Record.” It enables the special to 
keep in a succinct form a record of the receipts and losses of 
each of his local agencies for each month for a series of 
years. As a help to the special agent in determining the 
business value of the different local agents under his charge, 
we should think that this record book would be indis- 
pensable. 





THE general agents in Boston of the Penn Mutual Life 
insurance company, Messrs. Plympton & Bunting, on Wed- 
nesday, entertained at dinner, Vice-President Horatio. 8. 
Stephens and Directors Ellwood Johnson, William H. Kern 
and Charles J. Field of the company, who were on a visit to 
the city. 


THE Connecticut Fire insurance company has leased the 
premises in Boston on the corner of Kilby and Water streets, 
for an office, for five years, paying an annual rental of $5,000. 


. THE Hekla of Madison, Wis., was admitted to do business 
in Massachusetts on Monday, and Mr. H. E. Darling of 
Boston has been appointed New England agent. 


THE Metropolitan Life caused the arrest on Monday, at 
Chelsea, Mass., of an agent named Frank J. Campbell, on a 
charge of embezzlement from the company. 





THE Boston Board of Fire Underwriters and the New 
England Isurance Exchange remove to new quarters on 
Kilby street, Boston, early next month. 





THE Fidelity Fire and Marine of Cincinnati, has returned 
to New York city for business after an absence of several 
months, 


THE German Marine insurance company of Hamburg, 
Germany, is an applicant for admission to the state of 
Georgia. 


UNDER the auspices of the Toronto Budget, the Fire In- 


surance Agents Association, in Toronto, has been revived. 


THE New York Fire insurance company has been ad- 
mitted to Michigan. 


Wersonals. 


AGENCY APPOINTMENTS. 


Accident of North America: J. HW. Stannard, Lawrence, Mass.; F. S, 
Parker, Pittsfield, Mass,; O. D. Hunt, Amherst, Mass, ; 0. C. Towle, 
Westfield, Mass. 


British America: John F. Southworth, Holbrook, Mass. 


Citizens of Pittsburgh: G. F. Miller & Co., North Adams, Mass,; S. F. 
Parker, Pittsfield, Mass.; H. M. MclCoud, Amherst, Mass.; 8. B. Carter, 
Newburyport, Mass. 


Hanover Fire: Frank E. Farnham, Peabody, Mass. 
Home of New York: Birckhead & Son, Baltimore, Md., second agents. 


Liberty of New York: 8. A. Wilson, special agent in Indiana; Charles F, 
Sayles, local agent at Indianapolis, Ind. 
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London and Lancashire : Beers, Kenison & Co., general agents for Texas ; 
William H. Brewster, Jr., Boston, Mass. 


New York Bowery Fire: W. H. Cunningham & Co., transferred from Ei W. 
Lyman & Co. 


Northwestern Mutual Life: H.C. Andrews, of Detroit, Mich., special agent. 
Westchester Fire; Nathan P. Weldman, Manchester, Mass, 





Mr. Arthur A. Clarke, secretary of the New England Insurance Exchange, 
tendered his resignation at the last meeting of that association, and it 
was accepted, Mr. Clarke’s action was due to ill-health. It was voted 
to continue his salary until January 1, and also to appoint Mr. Oliver P. 
Clarke, who has been acting as assistant secretary for the past six 
months, to the vacancy created by Mr. Arthur Clarke’s resignation. 
The latter succeeded Mr. James Bruerton, and has been secretary for 
about three years. 


Mr. Pat. Sheedy, the sporting man, has bought the business and becomes 
proprietor of the Hartford Telegram, the scurrilous sheet, whose effects 
were sequestered a few months ago, at the suit of the 4itna Life insur- 
ance company for libel. 


Messrs. Kirby & Dwight of No. 54 Pine street, New York have been ap- 
pointed agents for the metropolitan district by the Fidelity Fire and 
Marine ot Cincinnati, which has resumed business here. 


Mr. George H. Wheaton the new president of the State Investment and 
Insurance Company of San Francisco, is a prominent grocer of that 
city, the head of the firm of Wheaton & Luhrs. 


Mr. Cyrus Brewer, the well-known fire underwriter of Boston, is reported 
to be in a dying condition. 











insurance tr the Courts. 


The Kentucky court of appeals on September 30, reversed 
the decision of the lower court, in the case of the Royal in- 
surance company vs. Schwing. This is one of twenty cases, 
involving about $100,000, growing out of the destruction of 
the Balmforth building on Main street in Louisville, Ky., 
three yearsago. The facts of the case were as follows: About 
dusk on January 8, 1886, the large four-story building on 
Main street, between Eighth and Ninth streets, oceupied by 
Wright, Balmforth and others as a cotton warehouse, fell to 
the ground, burying in the ruins Col. J. M. Wright and J. 
Balmforth. Almost immediately upon the fall, the building 
took fire and burned for three days before it was extinguished. 
There was a loss on the firm’s goods amounting to more than 
$130,000. 

The Royal insurance company, in which the firm held a 
policy for.$5,000 upon the goods and produce, refused to pay 
the loss on the ground that the fourth clause in the policy 
provides: ‘‘If a building or any part thereof falls, except as 
aresult of fire, all insurance under this policy on it or its 
contents shallimmediately cease and determine.” The insur- 
ance company averred that the building fell before the fire 
originated, and that the fall was not caused by fire; that it 
fell before the contents caught fire, and that the goods and 
produce caught fire after the fall. The} appellee, Schwing, 
the surviving partner of the firm, denied these affirmative 
averments, and then alleged that the building and its con- 
tents were on fire and being consumed at the time of the fall, 
and that the fall of the building was caused by the fire which 
had been burning before the fall occurred. 

The courts below instructed that the burden was on the 
assured to show that the fall of the building was the result 
of the fire. To this instruction the insurance company 
objects. 

Judge Pryor in stating the opinion of the court of appeals 
said : 

On the trial in the court below, a verdict and judgment 
was rendered against the appellant for the amount of the 
insurance, ($5,000) from which the company appeals. The 
grounds relied on for a reversal in this case are: First, the 
verdict was flagrantly against the testimony. Second, the 
court erred in placing the burden of proof on the appellee, 


and in giving the latter the right to conclude the argument 
to the jury. As to the first ground for a reversal, it is only 
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necessary to say that after considering the testimony upon 
the issue mwnade by the pleadings, it was proper the case 
should have gone to the jury. The testimony was conflict- 
ing, and under a state of case, it is the province of the jury 
and not the trial judge to determine the issue of fact. The 
remaining ground for a reversal is one of more difficulty—the 
allegations contained in the petition on the policy are such 
as present a cause of action against the company and the 
original answer by traversing the statements of the petition 
left the burden of proof with the plaintiff (the appellee.) 


After an elaborate discussion of the second point Judge 
Pryor concluded as follows : 


While we perceive the difficulty either party would labor 
under when required to prove the negative of a proposition 
that the building fell, and after the fall took fire and de- 
stroyed the goods, there is an affirmative allegation suscepti- 
ble of proof and the burden being on the party tendering the 
issue, he is entitled to conclude the argument. What effect 
the concluding argument may have had on the jury we can- 
not determine, but the experience of every practitioner has 
taught him that in cases where the testimony is conflicting, 
or where the facts are such as will enable counsel to appeal 
to the passion or prejudice of the juror, the right to conclude 
the argument is regarded as invaluable, and besides the code, 
a positive statute gives to the party holding the affirmative, 
the conclusion and a denial of that right when assigned for 
error must require a reversal. Cases might occur where the 
evidence is so palpably for the one party or the other as 
would render it idle to grant a new trial upon sucha ground ; 
still, this court ought not to deny the right where the testi- 
mony is so conflicting as that a verdict by a jury, properly 
instructed, must combat the final decision of the case. 

In our opinion the appellant is entitled to a new trial, and 
the cause is reversed and remanded for proceedings consistent 
with this opinion. 


In the United States circuit court at Hartford, Conn., the 
case of Russell Williams of Meriden against the Queen of 
Liverpool has been on trial this week. The suit was for 
$1,000 on insured property of Williams, which was burned. 
Judge Shipman on Monday directed the jury to bring in a 
verdict for the company on the ground that the certificate of 
value was not that of ‘‘the nearest notary.” Mr. Williams 
sent his proofs of loss to the company with the certification 
of a justice of the peace who resided farther from the scene 
of the fire than several notaries. Judge Shipman held that 
as it was specifically stated in the policy that the nearest 
notary should certify the loss, that a verdict should be 
brought in for the company. 





SHiscellany. 


Base Ball Between the Equitables and the Mutuals for the 
Yellow Fever Fund. 





It was a great game of base ball that was played at the 
Polo grounds, New York, on Monday last, between the nines 
of the Equitable Life and the Mutual Life insurance compa- 
nies. It was exciting in spots. The most excited spot was 
probably that on the right of the grand stand where the 
friends of the Mutuals congregated at the end of the ninth 
inning. Those foolish spectators who left the field at the 
eighth inning confident that they had seen the best part of 
the game and knew who were the victors, missed it. 

They should have stayed and seen that little lead of six 
runs wiped out. They would have obtained more for their 
money had they done so. Thisis how the score stood when 
the fun began. Equitable 8, Mutual 2. 

These were the players on both sides : 


EQUITABLE LIFE, MuTUAL LIFE. 


Ford, 2d B. Babcock, 1st B, 
Bishop, P, Carbonell, 2d B. 
Eckman, C. Beebe, P. 

Kempton, 3d B, Riley, C. s 
White, 8. 8. Winston, 3d B. 


C. Halsted, L. F. 
F. Halsted, 1st B. 
Cornish, C. F. 
Donnelly, R F. 


The following was the score : 


Equitable. ......... 0°4-0°0:3 0 1. 21 esr 
Mutual. ..%..,.4,7-.51 0 4.0 0202070500 ee 


The game having been called promptly at four o’clock 
the Equitables went to the bat, while the Mutuals went to 
the field. The batting was vigorous but not healthy, the 
result being that the Equitables scored nothing. The 
Mutuals, however, made one run, which gave the ladies a 
chance to say at the end of the first inning that the gaine 
was very. close. In the second inning things were reversed, 
the Equitables making the run, which rendered the game 
even closer than it was before. The third inning showed 
the Mutuals one ahead. The excitement by this time was 
feverish and consiberably mixed up between the two clans. 
The fourth inning resulted in nothing for both sides. The 
fifth inning gave three to the;Equitables. ‘‘ What, nothing 
for the Mutuals! Oh, well, they'll make it up on the next.” 
But they didn’t, nor on the seventh nor eighth. 

The Equitables kept very cool, however, under the eir- 
cumstances and scored three more points when they returned 
the last time from the bat. 

It would take six runs to tie the game, seven to win. 
Could it be done? ‘‘No, certainly not, let’s go home.” 
Wait, the Mutuals have got a man on base. Two men on 
bases. Three. Now they begin to come in one after another. 
How they did it our reporter confesses that he does not 
know, for while trying to subdue the excitement of a tem- 
porarily insane Mutual man who was yelling at the top of 
his lungs, he completely lost the thread of the thing. How- 
ever, the tie was accomplished and the Mutuals almost went 
mad with joy. 

Another inning had to be played. Here was a chance for 
Beebe to do some fine work. Three of the Equitable’s best 
batters had to be defeated. The first was given his base on 
balls, where he could be and was easily handled, while the 
other two were caught out on flies. It was getting dark, the 
game must be ended now or never. Chasseaud stepped up to 
the plate for the Mutuals. Hehad made one good hit during 
the game and confidence had been restored in him. Bishop, 
however, was nervous, and instead of throwing the ball at 
the pitcher he slung it at Chasseaud and hit him, thus giving 
him his base. The next two men Timpson and Babcock 
were both put out, and by that time Bishop got nervous 


E. Timpson, 8. 8. 
Brown, L. F. 

Chasseaud, R. F. 
J. Timpson, C. F. 


again and hit Carbonell,in about the same place he had _ 


Chasseaud, which moved the latter up to second base to make 
room for Carbonell on first. When Beebe took the stick 
there was blood in his eye. Two men on base, two men out. 
One strike called. Two strikes. Now for it! Whack! and 
the ball flew, where was Cornish? at centre field, but, bless 
you he couldn’t jump high enough to catch it, and when 
Chasseaud and Carbonell both scored they were carried off 
the field in the embraces of their enthusiastic confreres, 
while the shouts of the Mutuals might have been heard by 
Mr. McCurdy’s butler while passing his chief the soup. So 
ended the contest for 1888. It is only fair to say that the sub- 
stitute who took Brown’s place when he got his fingers 
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mashed, was a great help to the Mutuals as he was a first 
class *‘ ball tosser.”” His name was Carbonell, a brother to 
the second baseman, 

The yellow fever sufferers will be the gainers by this game 
to the extend of about $1,700. It may soften the Equitable’s 
defeat a little to have it said that they sold many more 
tickets than the Mutuals and consequently kept their 
reputations as money winners. 


Yellow Fever iu the South and the Life Insurance 
Companies. 





(From the New York Tines.) 


The ravages of yellow fever have hit the insurance com- 
panies who do business in the South very lightly so far, nor 
do they expect extraordinary losses from this cause. From 
their standpoint, indeed, yellow fever is not to be feared as 
much as other diseases. There are only four New York 
companies who have cultivated that section for business on a 
definite and extensive system. They report very trifling 
losses so far. Dr. Gillette, of the medical department of the 
Mutual company, ventures the opinion that the comparative 
mortality from yellow fever to date, taking population into 
account, has probably been less in Jacksonville than was the 
mortality among children from the heat in this city during 
the past summer. Moreover, people who are able and dis- 
posed to insure their lives are of the more thrifty class. They 
are likely to have had some money laid aside. Little short 
of necessity has detained residents of Jacksonville in that 
city since yellow fever became epidemic. The theory is that 
few who carried life insurance policies remain there. Those 
that have staid cannot now insure, for the companies issue 
no policies there at present. Briefly the above is the basis of 
ealeculation on the part of the companies. They have found 
it a safe basis elsewhere and in former epidemics. 

How far the element of human nature enters into the 
calculations of the companies was illustrated during an 
epidemic on the west coast of Mexico several years ago. The 
large companies had penetrated that country and had written 
policies there for immense risks. One New York company 
alone had $800,000 in a city within the infected district. The 
epidemic was quite as severe as any on record. But nota 
dollar of insurance had to be paid. Those who had insured 
got away, as it was expected that they would. The people 
who died carried no insurance. That experience furnished 
the companies with an argument for the establishment and 
eontinuance of offices in the principal cities of the southern 
states. Other reasons also appeared for this step. The 
restrictions imposed by quarantine and generally improved 
sanitary conditions throughout the section in which fever 
had flourished offered potent inducements for northern 
ventures. Accordingly, the Mutual, the Equitable, the Man- 
hattan, and the New York Life company began to put out 
new lines forsouthern business. They feel well satisfied with 
the results, and will be ready whenever the epidemic shall 
have passed to resume operations in Jacksonville or any 
other place that may be afflicted now or in the near future. 

“Insurance men who have looked into the subject,” said 
Dr. Gillette, ‘‘ believe that the time has passed for extraordi- 
nary losses in the South from yellow fever or any other 
disease. Plagues no longer run over an entire country. 
With the continued enforcement of rigid quarantine the time 
will soon come when there will be no more yellow fever in the 
South, except sporadic cases. Quarantine will narrow the 
area of the disease and eventually drive it out. I can remem- 
ber when we had yellow fever every yearin New York. That 
no longer happens, for quarantine has kept us free from it. 
In the South people used to organize for yellow fever, not to 
keep it out but to take care for it. With the regularity of 


the hot season cases were brought into the country from 


Havana, where it is endemic, and as regularly the fever 
became more or less rampant. The rich usually ran away 
from it, but there was no general exodus as now. On the 
contrary, the cominon classes had an idea that it was one of 
the necessary evils of life and it lacked the terrors that it now 
possesses for communities, although of course it was always 
dreaded. In those days stay-at-home clubs were organized 
to provide care, attendance, and other aid. One of the ceme- 
teries at Mobile is known as the Cemetery of the Stay-at- 
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rome Club. Only those who were members of the club are 
buried there. I mention this cemetery because it is well 
known. But everywhere the stay-at-homes took care of each 
other and of their dead and were a recognized element in 
almost every’southern community within the usual area of 
the scourge. 

‘“Allthat now is changed. Many who staid at home in 
the old days did so from choice. Now there are few such 
eases. Those who can get away doit. The class who insure 
are usually able to get away. hey don’t join any stay-at- 
home club. The companies are protected by these conditions. 
They count upon them when they seek business in that 
section. Weare convinced from our experiences that there 
are diseases more to be dreaded than yellow fever by insur- 
anee companies. The Mutual company has lost only two 
eases, So far as can be learned. Neither case has yet been 
reported through our agency there, our information coming 
froin the newspaper lists. One of the policies was an old one 
for $2,000. The other was for $25,000, and was taken out only 
last year. It belonged to a large dealer in meats and pro- 
visions at Jacksonville. There has been a great demand 
lately for the articles which he sold, and I suppose the temp- 
tation to stay was too great for him.” 

An experience of much the same tenor was told by Mr. 
Burdge, who has charge of the loss department of the New 
York Life insurance company: ‘‘ We have done business in 
the South for forty years,” he said, ‘‘and we have very little 
fear of loss to our company from yellow fever. That disease 
is one of the least troublesome to us. We never worry over 
a yellow fever epidemic. Indeed we cannot see that there 
is any special risk in reasonably cautious insurance in that 
section of the country. We will not insure a man’s life down 
there unless he is acclimated by a seven years’ residence in 
the country, or unless he has had yellow fever. Our policies 
in Northern risks are so worded that a holder of them who 
intends to go South must get a permit from us or he goes at 
his own peril Should a visitor from the North go South and 
get yellow fever, neglect to get a permit in advance would 
annul his policy in case he died. During an epidemic we 
would not insure any one in that country, nor would we 
grant a permit to a Northern man to go down there under 
any circumstances. 

‘* There are two excellent reasons why people who insure 
with us are not likely to have yellow fever. One is that we 
take only selected lives, and the other is that our company 
does not pay enough to agents to make it an object for them 
to seek small policies. The consequence is that most of our 
policy-holders, especially those who have been secured 
through agencies, are men of means who carry large amounts 
upon their lives. It is the history of epidemics that they 
attack the poorer classes mainly. If there were an epidemic 
in this city it would be likely to spread faster and work 
greater havoc in the poor sections of the city than in the 
sections inhabited by the more prosperous. That is true of 
epidemics everywhere, and from what I have just said, it is 
clear that we need have little fear of an outbreak of yellow 
fever in the South. 

“During the epidemic of yellow fever which swept the 
south in 1878 our losses were certainly within $50,000, although 
we had policies placed in Memphis, in New Orleans, and in 
other cities in the infected district. Yesterday Dr. Palmer, 
whois one of the most eminent young physicians of the South, 
and who lives at Louisville, called here and, during a con- 
versation we had, he spoke of the action of this city in 
opening its doors to refugees, and was quite positive that 
no harm could possibly result to the health of Louisville 
from that act. He said he was there during the epidemic of 
1878, when the doors of the city were also thrown open to 
refugees, and when the trains brought daily multitudes of 
people from all over the fever district. It was altogether 
probable that many of those visitors were already infected, 
but although thousands of them remained in the city until 
the epidemic had passed there were only twenty-five cases of 
yellow fever developed. 

‘“‘In the insurance business we are compelled to study 
statistics of health from all over the country. The result of 
very close attention in this respect has convinced us that 
we have much more to fear from a spring crop of pneumonia 
than from all the yellow fever with which the South has ever 
been afflicted. The reports from Jacksonville show that out 
of 2,000 cases of yellow fever there have been 200 deaths. I do 
not belive that any sane man would venture an opinion that 
the proportion of deaths would be so small in 2,000 cases of 
pneumonia. Now, pneumonia is a disease which is very 
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iable to be inflicted upon the class of people who insura 
their lives, while quite the contrary is the case in regard to 
yellow fever, Typhoid fever is also a disease which insur- 
ance people fear much more than they do yellow. fever, 
Beginning in July, 1887, and continuing into last Winter 
there was arun of typhoid fever over a belt 200 miles wide 
and extending south and east from Duluth which was simply 
appalling. It went through Minnesota, Wisconsin, Michigan, 
Illinois, Indiana, Ohio, Kentucky, Tennessee, West Virginia, 
and then took spurts eastward into Delaware and south 
westward into Texes. In July, 1887, seven policy holders of 
this company died of typhoid fever, five of whom lived in 
Illionis. In August of the same year we lost six of our policy 
holders from typhoid fever. Either of those months brought 
us greater losses from typhoid fever then we suffered froin 
yellow fever losses during the epidemic of 1878. If there had 
been five cases of yellow fever in Ilionis in July, 1837, the 
entire state would have run wild. How many eases of 
typhold fever there were I do not know, being interested 
only in learning how many of our policy-holders died of that 
disease. No one will remember, however, that the prevalence 
of typhoid in Illinois in July, 1887, made any great impression 
upon the country. At any rate, it did not serve to excite 
alarm beyond the communities immediately affected. For 
insurance purposes it impressed a lesson already learned 
that typhoid fever is very apt attack these who insure their 
lives. In regard to pneumonia, there is no need of giving 
figures. I will only say that if I were to read to you from 
our book of losses for the spring months of any year it would 
startle you. 

‘‘During the present epidemic we have had two losses 
from yellow fever. One was on the policy of the Rev. John 
R. Sharp, formerly of Gainesville, who went to Jacksonville, 
and was there taken with fever and died. He was insured 
for $2,500. The other was of a man in Tampa. His policy 
was not large enough to make the total amount of our losses 
more than $10,000. Neither of these persons was a resident 
of Jacksonville, but both of them belonged in the South and 
were thoroughly acclimated. We sustained a small loss in 
July from the death of a telegraph operator from pernicious 
remittant fever at Cottendale, Fla. That was nota case of 
yellow fever, but it may go in the Florida list. 


The reporter, on further inquiry among life insurance 
companies found that the Equitable Life has had two losses 
in the South, caused by the fever. The Manhattan Life has 
had none, though it maintains two agencies in Florida. The 
fEtna Life, does business in Virginia and North Carolina, 
but not on the Guif coast. 5 





President McCurdy Discusses Certain Conditions Affecting 
Life Insurance. 


Mr. Richard A. MeCurdy president of the Mutual Life 
insurance company has contributed the following article to 
this week’s issue of the Independent : 


I am invited to contribute an article to Zhe Independent 
upon the present condition of life insurance in this country. 
To cover the entire subject would require more time than I 
have at my disposal and occupy more space than would 
probably be allotted by the editor; but there are certain 
conditions that have been developed in the progress of the 
business and by the growth of the country which I will 
touch upon. 

Life insurance has been truthfully represented as the 
poor man’s best friend. It has been held out as the scheme 
of all others among those known to modern finance whereby 
the industrious and the frugal may make provision for their 
loved ones and dependents against the inevitable day when 
bereavement and possible want may stand at the shrouded 
portal. How deeply this appreciation of the aim and fune- 
tion of life insurance has become embedded in the convie- 
tions of the popular heart and mind is evidenced by the 
fact that while the total amount of insurance in force in the 
United States on the 31st day of December, 1887, was $2,474,- 
507,120—the total number of policies among which this 
amount was distributed was 929,853, making an average of 
$2,661 to each person insured, while the annual premium 
paid on each of said policies per thousand was $40.65. 

No more conclusive demonstration is needed of the fact 


that these small policies represent, in large measure, the 
forethought, the self-denial, and the confidence of the wage- 
earners and the small producers of the country. But when 
we take into consideration the degree to which life insurance 
has been sought by the more prosperous and the more 
wealthy; when we reflect that in this number of insured 
persons are many who earry policies of five, ten and twenty 
thousand dollars, while recent publications disclose the fact 
that in the grand total some, relatively few, persons carry 
policies of one hundred thousand dollars and upward 
(there being one well-known merchant who is insured for a 
million of dollars), it becomes evident that, taking out the 
insurances for ten thousand dollars and over, the average 
policy among those in moderate circumstances would be 


greatly reduced. Probably it would be sate to assume that- 


after this process of elimination the average insurance among 
the remaining policy holders would be less than $2,000, 
carrying an annual premium of, say, thirty-five dollars per 
thousand. 

And this brings me to my subject. Is the great mass of 
the workers of this country befooled by the plausibility of 
agents into investing its little savings in a scheme which the 
banker and the capitalist are wary of, or have the banker 
and the capitalist failed to perceive that with the march of 
events the great life insurance companies of the country 
have become qualified to stand to them in the same relation, 
but for larger sums, as they have hitherto held toward those 
of humble means? Is it not true that the average well-to-do 
merchant, manufacturer or banker thinks he has done a 
very good thing when he has taken a policy of ten or at 
most twenty thousand dollars? And yet how pitifully in- 
adequate such an amount of insurance may be as a protec- 
tion to his estate at the time when it may be most needed. 
Let me give as an illustration an actual occurrence. I met 
socially, not long ago, a friend to whom I had never spoken 
on the subject of insurance, and he said to me: 

‘“Mr. MeCurdy, what is the best kind of a policy to take 
out in your company? 

I answered : 

‘“Mr. Williams (I will call him so), I never talk shop out- 
side of my shop, but as you have introduced the subject I 
will say, there is no best policy. A life insurance company 
may be regarded as a general merchant. He deals in silks, 
velvets, woolens, prints and sheetings. He offers his goods 
at prices proportioned to their cost. The buyer has his 
choice. The seller accommodates himself to the need or the 
faney of the buyer. Soin lifeinsurance. Its different forms 
of contracts are construeted with a view to the probable 
demands of the applicant. The best policy for yow is the one 
which in view of your own circumstances is best adapted to 
your own wants. Let me ask how much insurance you now 
lave ?” 

Mr. Williams answered : 

“Why, I did have twenty-four thousand dollars ; but one 
was an endowment policy in your company for eight thou- 
sand dollars which you paid; so now i have sixteen; but I 
was thinking of making it up to the original amount.” 

I replied : 

‘*Mr. Williams, before going any further, allow me to say 
that you are very inadequately protected. Your first duty is 
to take out more insurance in any good company. I don’t 
ask you to take it in mine, but you ought to make up your 
life insurance to a hundred thousand dollars before vou area 
week older.” 


‘*A hundred thousand doilars! Why, why, what do you. 


mean ?” exclaimed my friend. 

‘Can I talk straight out to you without giving offense ?” 

“Certainly you can; go ahead.” 

‘** Well then, John Williams, I don’t know accurately any- 
thing about your private affairs, but you are reputed to be 
avery rich man. I know you livein handsome styleon Fifth 
avenue; you have a cottage at the beach; you drive expen- 
sive turn-outs, and you entertain handsomely. How much 
you’ve got salted down in securities I don’t know, but your 
tirm is one of the biggest iron houses in the country. Every- 
thing goes on all right while John Williams is around. But 
when John Williams steps out and his estate has got to be 
divided into six or seven portions, how do you think blast 
furnaces and rolling mills and bar iron will pan out as imme- 
diately available assets? Can you guarantee that while that 
estate is being converted and divided your wife and children 
can go on living in the Fifth avenue house and keep up the 
cottage at the beach just the same? Don’t you think that 
when your executors come to settle with your surviving part- 
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ners a cool hundred thousand dollars in cash in the strong 
box will impart a degree of confidence to them and infuse an 
element of equalization into the negotiations that will be 
worth a good many tons of ore or blooms to your estate ?” 

The argument convinced, and Mr. Williams took my 
advice. And so wereturned. Which is right, the poor man 
or the rich man? I say that the wealthy men of this country, 
as a class, have scarcely begun to perceive how inexpressibly 
valuable life insurance is as a protection to their estates. 

The relation of things has changed. Thirty years agoa 
man who had a fortune of a hundred thousand dollars was 
ealled arich man. To-day there are as many men wortha 
million as there were then men worth one-tenth of it. 

Pari passu the great life insurance companies of to-day 
have developed into powerful instrumentalities, capable not 
only of caring for the savings of the lowly but also of guaran- 
teeing the solidity of large accumulations. 

Instead of carrying five thousand dollars of life insurance 
as he did thirty years ago, or ten or twenty thousand dollars 
as he does to-day, the man of ample means should carry 
fifty or a hundred thousand dollars; and even this amount 
may prove in some eases little enough. He should do it not 
on the ground urged upon the artisan or the clerk, of a pro- 
tection against penury and want, but because the larger the 
estate the more extended it is likely to be and the more 
efficacious is the ready money of the life insurance in preserv- 
ing and maintaining it. The man who desires to have the 
successful results of his life-work guarded and protected 
from adverse contingencies, when he is no longer on hand to 
take charge, should see to it that the relation between the 
bulk of his other investments and his life insurance is ade- 
quately maintained. At present he does not do it. 

MORRIS PLAINS, N. J. 


Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of August, 1888, 





























Death Endow- | Total 
COMPANIES. Claims. ments. |Payments. 

ODE 92, ge Ae SS en ae $103,702 $52,013 $155,715 
PU MESE NSTI NUL ONG Ty ct cary ope ete cake tows 5,500 500 6,000 
Urs ay la ee ee, eee 12,4381 270 12,701 
Connecticut General Tife....... ...... ... 3,500 | 939 4,439 
Hy OS faa nie 9EF ge 0 Be oan Sarge Pe ari Peg Se eer ee aoc? 
Covenant Mutual Life .. ................- UGS tip ike. Seer Ss 1,697 
Equitable Life, Des Moines ..-. .......... 100 333 433 
Equitable Life, ighil York.. FBP A eek ed BAN EO a ee 
Germania Life. . a ets ae SA 48,350 14,017 62,367 
RESTATE NAR re nics aie) Sa aps peas opt eeeee os miowtL Sen tt ate on aoe 
*John Hancock Mutual Life......... .... 45,652 9,194 54,846 
MMPITSIAR TD ATO sxs Goce foes bea peta os 77,100 5,833 82,483 
ESIC EHEOS Force. so. hee seins ch hy Dae ns 8,522 ALS 3,522 
Massachusetts Mutual Life................ 57,410 14,615 “34 025 
*Metropolitan Life ...... ..... ee ae 23.53 PLB BD, | Oo, Scetade:s 5,367 
Michigan Mutual Life ..................... 20,080 8,042 28,122 
Mutual Life, ad YOR 40 he waite 25% 356,276 190,625 546,902 
PAN GIA LALOR Y., 02d. 22 ee liek se coe laa nse 10, G20 Mo ies bios earns 10,620 
Mutual Benefit Life 0...) 001. 2020 195, 494 4,600 200,094 - 
Wy cuntorntd §. Sica Dire iy. ae sabe ote © nd el GRE 81 cody came apes MELTS et 
National Life, Vermont ...... ............ 16,000 2,000 18,000 
MOMENT LT LOM. Stam a5 cas nalcohele gate OMe 969,852 |@ ~.::- 5. 369,352 
Northwestern Mutual Life................ 80,202 27,200 107,402 
MAeUNGUMUpIAU ALG! S220 eas Seeecceeoaen 2 CO ISA Sen ee 8,143 
PRUE MALOU TAL, .eis'e fine: vnnenis be slaw ties LUCE Ps her erete | 47,173 
Papers, Mira) Tite. 1.67 tit ee 45,545 18,010 | 58,555 
Provident Life and Trust, tlgcerdenad, etna 43,925 10,846 54,271 
“Data Co sinc) Wn bic yl a pee 91,045.24. eee 5 94,045 
ERTL AI CLINE OG ee uc Nope lose" fc case's oe toandonds 9 hee tn Se 
TRAVEIGIS: sree nears hosts > a Scadee $ 35,320 4,110 39,430 
Rone Con tral CRG aera creo ccc tee Jone 6,66 3 1,000 Te 
Union Mutual Life........ ...... Saiieai's 87,564 3,816 41,380 
United States Life. . 34,795 2,000 86,795 
Vermont Life [ee wie 600 
Washington Life 49,298 10,112 59,410 

PRiy en bee WP eeete Or laa A cages te. 2 ee oe $2,020,863 $374,076 | $2,894,439 





a Endowment payments not reported. 





PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
Aug. 31, 1888, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
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Death Endow- Total 

a. y ~ 
BE VORP ANTES: Claims. ments. Payments. 
AS . 

i) 

io) 
1850) Aitna Life .. ....-.-.. 2. seeec.| $26,958,927 $9,276,860) $26,285,757 
1850} American Life.........+ Pip de ae 7,483,984 177,931 7,661,915 
1864/Brooklyn Life... ............... 2,312,297 1,253,944 3,566, 241 
1865|Connecticut General Life....... _ 1,364,646 428,680 1,793,326 
1846|Connecticut Mutual Life..... .| © 58,026,518 ¢ 9,453,865}  ¢ 67,480,383 
1853|Covenant Mutual Life.......... 846,079 80,154 926,233 
1867| Equitable Life, Des Moines. . 208,987 44,788 253,775 
1859| Equitable tite New. York.. b 50,988,587 D 6,341,861] 57,830,448 
1860| Germania Lats. 11,333,650 2,064,901 13,398,551 
1860| Home Life.. c 5,009,665 c 1.260.065 ¢ 6,269,730 
1862|* John Hancock Mutual Life... 4,184,594 1,169,387 5,353,981 
1850) Manhattan Life................ é 15,040,544 1,431,578 16,472, 122 
1864)}Maryland Life... _......:.. 1,034,621 70,345 1,104,966 
1851| Massachusetts Mutual Life..... 8,265,279 1,569,610 9,834,889 
1867|*Metropolitan Life... 10,907,339 511,457 11,418,796 
1867) Michigan Mutual Life. ...... . 1,468,670 375,068 1,843,738 
1843) Mutual Life, New York......... 90,993,078 29,751,792} 120,744,870 
1866|Mutual Life, Ky...... .....-. .. 1,314,280 44,412 1,358,692 
1845) Mutual Benefit Life. .. ........ 47,742,535 4,161,362 51,903,897 
1868|National Life, U.S.A....... . € 3,323,570 € 271,122 € 8,504,692 
1850 National Life, Vermont........ 2,531,328 196,508 2,727,836 
1845|New York Life .. fe 437312°156| a 10,178,234 53,490,390 
1857|Northwestern Mutual Life. 16,476,666 5,954,279 22,430,945 
1868) Pacific Mutual Life.... ... 43, 1,763,834 577,195 2,341,029 
1847|/Penn Mutual Life............... 9,455,198 782,960 10,188,158 
185!/Phoenix Mutual Life... ........ 13,076,485 2,431,248 15,507,733 
1865|Proy. Life and Trust, Phila.... 4,220,77 1,119,941 5,340,715 
1876|+Prudential Life ... ........... 3,495,559 Roe oe 3,495,559 
1845/State Mutual Life.......... .... € 2,955,434 c 554,444 ¢ 3,509,878 
1866) Tra velergiat.¥20 owed on ccczeeses 3,530,398 641,923 4,172,321 
1867) Union Central Life......... .... 1,724,375 147,46 1,871,843 
1849|Union Mutual Life.... ......... 9,558,170 8,740,775 13,298,945 
1850) United States Life.... ....... .. 6,895,444 910,265 7,805,707 
1869/ Vermont Life .. .si....s2.-.00- 129,715 18,270 147,985 
1860) Washington Life........ ...... 7,138,647 1,823,706 8,957,353 

TOA Boeke accct nates a oe $475,067,033 $98,766,396] $573,833,429 





* Partially industrial insurance. + Wholly industrial insurance, 
a Amount of Endowment payments to January 1, 1888. 

b Amount of payments to March 31, 1883. 

¢ Amount of payments to July 31, 1888. 








Special Notices. 


WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box 1968. New 
York City. 

VIF ea CIM Pre, SoCo; 


Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Haipshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 








FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTro J. SEELAUS, 

Room 294, Stewart Building. 
' New York City. 





LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 


erie of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President ; Edgar W, Crowell, Vice: 
President ; Kugene H. Winslow, Secretary. 
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THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York. 


Gash: Capital ).c..sca- tras Papi sades. ste ie Reta cowrias guek sie'e Run sheen + $2,000,000 00 
Cash “Arsets January 1, 1888. oo a acta one fe ences cin te actsle wie niu 2,497,833 18 
Total Liabiitios ycccs sine Oese le oe ee caer oe cation areaeeas Ue 513,762 68 
Surplus as regards policy-holders...........0-.ssececseseencseesrce 1,984 070 50 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 
TOTAT ASSETS 24 oc ese aes e cutee beatae pier vatugre eyelet Mikio ernie euteininte Siavehe cai $2,401,956 
Cash Capital soi oo regen, fvtasle Pay eelarie slee s/ois sleeps wrote sierata ins, 0/6 19 Rainer 500 000 
Reserve for Re-insurance, Unadjusted Losses and all Claims... ... 1,990,379 
Surplus re crstscee cn tiajge the vse wanes 2, Roo ee awe Miskin ana waite 411,577 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 

DrrEcTORS —Thomas H. Montgomery, John Welsh, John T, Lewis, 
Israel Morris, William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot. Joseph E. Gillingham. 








Germania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 


CarnvOapital ics, geeeu tes. vere sane Dias sat hoe pecs canbe haet Saban eth nee $1,000,000 00 
Reserve for Re-Insurance... .... ... ....-.e.-25-. Sten, ois wah oa 908,053 29 
Reserve for Losses under adjustmMent........eeee cee c scene eeeee 93,467 20 
INGU SUT PIUS se cers oa bird ale pus ois Oe alten eee seats aetnede commana 672,142 13 


~ $2,673,662 64 


RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’y 





THE PIONEER OF INDUSTRIAL INSURANCE. 
ORGANIZED 1881. 


New England Fire Insurance Co. 
OF RUTLAND, VT. 
L. W. REDINGTON, Pres. J. R. HOADLEY, See. 
The only Stock Fire Insurance Company in Vermont. 


CHARTERED 1880. 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








1825. % TH E 1888, 
Pennsylvania Fire Insurance Uo., 
OF PHILADELPHIA. 

Cash Capital .i.<.c.ccat.; wer Meee ree tas ap pee ie eee ame Te ol « $400,000 00 
Re-insurance and all Liabilities........ ...... Seen tas 1,207,968 00 
SOUP PIG 5 Be cdiciasacy fe Law wie eee thew eeaeiew as & pintarcis ain En wivdiotate aa dese) eee 1,282,929. 00 


Total Fanwary- 151888 o. 25. kaso. 4a hese Seseen eel cake Keak 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 


. .. $2,890,897 00 
JOHN L. THOMSON apie ho 
W. GARDNER CROWELL, Asst. See’y. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. : 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Capltals.Acctone Bix. Oe iha cae Eee eee Pence eee ee $1,000,000 00 
Outstanding OClaims:.)..32. 4.:s7.<2 ose TESA. Mate aDien Cie ORT meas 102,464 32 
Re-insurarice Reserve i255... Fal Sea ees pe tention te 665,888 28 
Net Surphis. eytean a cote s os nets oe. A ee Oe GE The ane inee eae 895,554 72 


Total “ASspts hee ee ee. aloe ed ee eee . $2,163,907 32 


J.D. BROWNE, - - - 
L. W. CLARKE, Ags’t Secretary. 


President, 
CHARLES H. BURT, Secretary. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 2683 BROADWAY, NEW YORK. 


GEO: H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGAT, Asst, Secretary 
WM. T. STANDEN, Actuary. 





Inerease in AssetsiOverry “tna 5 ca.ttesesnssuescs oct $100,000 
Increase in new business ... ...... ..., --.... ....-.--40 per cent, 
{ncrease of business in force........-.... . . .. ....e.. $2,400,000 





POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 


J. Good Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 





Reserve fOr TE-IMSUTANCE. 666 ccs) ) Wins wk wciece? peed. vececs Meee $2,585,904 05 
Reserve for Commissions, Taxes, &c .. . Uc ukaneeteeee 80.000 00 
# Yor losses and all other claims...<..: 22.2.0... ccswestewes 338,721 37 
Capital paid in Inzeash. A is5 (ets s) ois yin ey, odes acewns 1,000.000 00 
Net Surplus..... oe aie Sia bad ¢ SES wn ieee aE «OP CIT Ego a eo 920,997 61 
Totdl cash assets, Jan: 1, 1888). ois) som cy Seed ae een $4,875,623 03 


This Company couducts its business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PECK, 2d Vice-President and Secretary. 
C. H. DurcHER, Secretary, Brooklyn, N. Y., Department. 








ACCIDENT INSURANCE OF ALL KINDS. 


ARS Se ain 
Employers’ Liability Assurance 
CORPORATION, LIMITED, OF LONDON, 
Paid-up Capital, ; : P 2 : ; . $500,000 00 
Deposited in the United States, ; - : « 200,000 00 


TRUSTEES FOR THE UNITED STATES. 

OLIVER W. PEABODY, Esq., Kidder, Peabody & Co., Boston. 

CHAUNCEY M. DEPEwW, Esq., President N. Y. C. & H. R. R. R. Co. 

SAMUEL SLOAN, Esq., President Del. Lack. & West. R. R. Co. 

Wm. A. FRENCH, Esq., Mass. Nat. Bank; Abram French & Co., Boston; 
_ French, Potter & Wilson, Chicago. 

Hon. JOHN LOWELL, Boston. 


ENDICOTT & MACOMBER, UNITep STATES MANAGERS, 
71 Kilby Street, Boston, Mass. 

General Accident Policies provide for payment of principal sum insured 
on death or loss of two eyes, or two hands, or two feet, or one foot and one 
hand: for payment of half such sum on loss of one hand or one foot, and 
for weekly indemnity on temporary disablement. Benefits greater and 
cost less than those of other companies. 

Agents for New York State, KIRBY & DWIGHT, 
54 PINE STREBT, NEW YORK. 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Assets, January 1; 1888. 56.2 sais wis.s rete. aie cate ste wie tisieiale +..$10,501.559 74 , 
Paid Policy-holders in 1887............ ; Santa, Fo 1,015,389 44 


- Total Paid Poliey-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and. indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years; Non-forfeitable and incontestable.. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBH, Secretary. . 
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“*The Leading Industrial Insurance Company of America.” 


f CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 





: Metropolitan Lite Insurance Co. 


OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages land ‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
Seg J few to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 

any’s bes amen in any of the principal cities, or to the Home Office 
m New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 





To Life Insurance Agents. 


- Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Ajtna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 
SE OT DS a See SE ee eee 








veceeece sees see e$4,000,000 00 
Renerye TOM ROANSUPANGE, EP IPC)]), <5. eve succeeds eet wird s scecer ces 1,856,196 74 
Reserve for Re-ihsurance, [Inland].........:.........-0-. ley ee 9,630 08 
Heseuveitor Unpaid Losses, [Fire]. 2... 0... ceccge. oe thee sescees 184,081 74 
Reserve for Unpaid Losses, (Inland]... .. ...........-...--. 0 66,500 00 
COPSE Sta CN er a a a Oe eee 66,922 37 
NS he ea vig os ap ait ae ide sd noe Paste ae 3,345,058 04 
ESTEE Oral he fics! cis ce eisi ses, Cod u ene Gbhne.. reds ¥¥ ove. saves $9,528,388 97 


J. GOODNOW, President. 
Wm. B. CLARK, Vice-Pres’t. ANDREW C. BAYNE, Sec’y. 


‘The Manhattan Life Insurance Co., 


NEWYORE. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“T MUST DIE TO WIN.”’—This is a common expression, used frequeatly 
in connection with life insurance as an Objection to the ordinary life plan. 
“ Itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 

ourself, 10, 15, or 20 years hence. If you die before the termination of 
he period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You havelived andwon. 
The ‘*‘ Manhattan’s’”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


‘sent you. 
ORGANIZED IN 1850. 
President, - - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8S. N. STEBBINS. 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN £. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
= inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly, 








Total Payments to Policy-Holders and their. Beneficiaries, 


—MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: PURELY MUTUAL. 


M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 3S. LEE, Vice-President, - - OSCAR B.IRELAND, Actuary. 


7 ENS A aga rey al St ATE RR ae ene ene ee ee a $9,012,379 54 
MADRS SNOT eee tos oe sabe sk ct cig . 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 





for only. 


Renewab-e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


“Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 

Wm. E. STEVENS, Secretary. 


(" Send For Prospectus. 


SHEPPARD, HOMANS, President. 
Good Agents Wanted. 
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AN UNEQUALED RECORD. 


TH E 


Connecticut Mutual Life Insurance Co., 


FROM ORGANIZATION TO 1888. 





Has paid to Policy-holders, : : : : : : : : . $128,777,1386.82 
And now holds for their protection, - . : . : . - ° §6,643,498.38- 

A Tora oF . . . . : : : : - : Seige $185,420,635,20° 
While it has received from them only, . : . ; ; : : - 150,£87,751,65: 


A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55. 
Or 22.7 per cent. | 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 





JOHN M. TAYLOR, Vice-PRESIDENT. DANIEL H. WELLS, Actuary. 
1845. PROTECTION AND PROFIT. 1888. 


: TAG . ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; ana 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: j / 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


COMPANY PURELY MUTUAL. 














Cash Assets, over - - - - . - - - - - . : Sin com - $83,000,006 
Surplus, N. Y. Standard, over - : : - - . - : - - - - - 11,000,006 | 
Annual Income, over - : - - - - - - - - - a irae - 22,000,000: 
: | THE 
Insurance Co. of North America, ford Fire I C 
7 Hartford Fire Insurance Company 
232 WALNUT STREET, PHILADELPHIA. | Capital Stock) :, {5.5 <ts2.s5,uc3.5 ssoaa ye a he ene ee $1,250,000 
Assets, Jan, al, BSB s0.55< 5 bs 9 shin he vive RAE RG pioraee alana eine ot ee ie eae 5,288,604 
Re insurance eee v's ce ela Selane © clear eeeey Pub, RAN Aha ac 2 pear ers or 
Pate QQ = z = a = ‘ 26 olicy-holders’ Surplus........ 2... ..2s02--ees Sanne te Chace | enema 
Assets, January 1, 1888. $5,436,591 Surplus over alls. 6302s. es atone a ckemecletlaty ot » st vas tee ee eae 1,936;260> 
LIABILITIES—Reserved for re-insurance and al) other claims. .... $3,032,100 WESTERN DEPARTMENT, Chicago, Illinois. 
Canttal Stock sicbarscewt ht oe ae teres Fon wiIhe see ee eae 3,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus over all Uabilities:.). 4 .3%c5-p see as aniee wialeete eee veins ees 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. ao eee San Francisco. 
Ag in all th incipal t d citi 3 
Agents in all the principal towns and cities GENERAL AGENTS AND ADJUSTERS. 
ee eae 
RLES PLAPE user. ee - President. hy aia alg jee RES 
Sara Biron HENRY. Vice-Pres’t WH. PLATT. 24 Vice Pres’t. Ca Sa in all prominent localities throughout the United States and 
é Z , nada : 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y GEO. L. OH: ASE. President. ROYOR, Secretary. 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. HOMAS TORN BULL, ‘AGaieieat 1 Secretary. 
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SATURDAY, OCTOBER 6, 1888. 


No. 14. 





Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscmption price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THER 
WEEKLY UNDERWRITER. 


H,. R. HAYDEN, President. C. A. JENNEY, Secretary. 


THERE will be very general regret felt among all his asso- 
ciates and acquaintances at the death of Richard A. Elmer, 
the president of the American Surety Company, at tne early 
age of forty-six years. When the late Mr. Briggs began his 
canvass for the capital stock of the American Surety, he 
enlisted General Elmer in his plans, and when the company 
was organized General Elmer became its president. It was 
acomparatively new field but has been assiduously cultivated 
since, and notwithstanding his bad health it was hoped that 
General Elmer would long be spared to enjoy the success he 
had fairly won. 


San Francisco has repeated the well-worn experience of 
all growing towns, in the loss by fire of a million dollars 
worth of property through, as the Pacific Underwriter says, 
a lack of engines, hose, hydrants and firemen. The loss 
falls, too, largely upon the poorer classes who have little or 
noinsurance. The problem cf our American cities is how 
to build for a future which no one can measure. There are 
probably not a dozen growing citics in the United States 
adequately protected against fire, Their water mains were 
laid down for a past which they have outgrown. Their 
fire service was organized for a population of a few thou- 
sand within a limited area, and it is called upon to protect a 
constantly increasing and spreading population. So long as 


‘all goes smoothly the failure is not realized, but there comes 


a day to most cities when there is a sharp awakening, and 
when a few hundred homes cra few millions worth of busi- 
ness property destroyed tells of the unwisdom of neglect. 
The sermon has been preached so often, and illustrated by 
burning homes, that one would think it would not need to 
be repeated again. 


THE pleasure which the Guardian expresses in being able 
to agree with THE WEEKLY UNDERWRITER is reciprocated. 
We should be very glad if we could always agree wiih that 
paper as well as with others. The Guardian, as well as this 
paper, believes that the management of an insurance com- 
pany which promises a definite bencfit should take measures 
to make that benefit not only possible but probable. We do 
not know that assessment companies promise anything 
which they do not perform, in their contracts, but we are 


quite ceriain that in their prospectuses they do so, and it 


was charged on the floor of the convention that they did 
promise in their policies or certificates to do what it was 
impossible that they could do. It is not an encirely satisfac- 


tory answer to the charge that it was made upon the strength 
of the advertising circulars of the companies and not upon 
their certificates, and that an advertisement cannot be made 
part of a contract which does not refer to it in any manner. 
There is lying upon our table now a canvassing circular of a 
very prominent assessment company which promises paid- 
up insurance, cash surrender values or extended insurance, 
and yet we are told that no adequate provision is made for 
meeting these promises, and that as a matter of fact the 
contract is so drawn as to obviate the necessity for meeting 
them. We do not mention the name of the company at 
present because we have not all the papers in the case, but 
it seems to us that such a corporation ought to be amenable 
to prosecution for obtaining money under false pretences, or 
that the state which chartered it and those which license it, 
should see that it does an honest business. The former 
would, as we have said, beour way. The latter is the way 
of state supervision, and yet the company holds authority 
from nearly all the states to go on swindling. 





THE supreme court of the state of Pennsylvania has just 
decided a case of great importance to fire underwriters, by 
reversing the verdict of the court below. Charles 8. Boyd 
lest his life as his widow contended through the carelessness 
of members of the Philadelphia Fire Patrol. The jury in 
the lower court found that to be the case, and gave her a 
verdict against the Patrol for $20,000. The case was ap- 
pealed, and the supreme court has just set aside the verdict, 
holding that the Patrol is a public charitable institution, not 
liable in damages for the misconduct of its servants. It 
admits that inasmuch as the patrol is supported by contri- 
butions from insurance companies, whose object in giving 
is the prevention of loss to themselves, it does not come up 
to the ideal definition of a charity given by Horace Binney 
in bis famous argument in the Girard will case. It holds, 
however, that as it saves property, whether insured or un- 
insured, without discrimination, it occupies an auxiliary 
position to the fire department, and might well be a branch 
of the municipal government. ‘To take its trust funds, 
contributed for a special purpose, to compensate injuries 
inflicted by the negligence of its agents or servants would be 
against alllaw andallequity. It would be the most damaging 
blow at the integrity of trusts ever delivered in Pennsylvania. 
Weare all of the opinion that the insurance patrol is not 
liable in this action, and the judgment against it is there- 
fore reversed.” It is obvious that if the fire patrol were sub- 
jec: to these prosecutions and had to suffer in damages for 
accidents due, as this one was, to the negligence o: the 
person killed, fire insurance companies would soon cease to 
protect property indiscriminately, as they now do by these 
organizitions, even if they did not abandon the patrols 
altogether, The fire insurance patrols are not organized for 
purely charitable purposes. They are intended to protect 
insured property as a matter of pecuniary saving to the 
owners and the companies, but they act independently of 
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any question of insurance and without pay. They might 
well be, as the court says, a branch of the municipal govern- 
ment. This decision will be received with great pleasure by 
underwriters, especially in Philadelphia, where the facts 
were better known than elsewhere, and where the verdict 
of the court below was looked upon as an outrage both upon 
the law and the facts. 


WE should be sorry to think that the hostility of the 
Standard to this paper was so strong that it could not tell 
the truth about us, but there is not the slightest justification 
for the allusion to THE WEEKLY UNDERWRITER in the follow- 
jng paragraph : 





We are rather surprised at the position Insurance has taken in its issue 
of last week, upon the action of this commonwealth against the Aitna Life 
in the matter of rebate, published in last week’s Standard. We do not 
intend to take any legal issues with the editor of Insurance, who is a titled 
lawyer, but we do think that Brother Davis has made a mistake in saying 
that Massachusetts has no jurisdiction over this offence against its ‘“* peace 
and dignity.’’ Massachusetts certainly has the right to protect its citizens, 
to give them equal rights, and to dictate to foreign corporations, the condi- 
tions under which they shall do business within its boundaries. In the case 
in point, the statutes quoted in Commissioner Merrill’s letter are just, no 
one wil) deny. The 4tna Life is responsible for the acts of its agents, 
unless it can prove that the agent, has acted without authority, as we think 
itcan. Butthat does not debar the insurance commissioner from doing 
his duty and calling the company to account. The public demands it, the 
insurance agents demand it, and if the company is what we believe it to be 
—true to its acknowledged principles, it should set the matter right before 
the public. We hope that Insurance is not falling into the way of one of its 
New York contemporaries, which has periodical spasms of indignation 
against Massachusetts insurance legislation, and the insurance department 
and the commissioners, all because on a certain occasion the legislature of 
this state, strange to say, did not agree with the editorial head of that paper. 
We have no indignation against Massachusetts Jegislation 
or its department or its commissioners all and severally, 
and the Standard knows it. On the contrary we have had 
a great deal of amusement with them, and they have fur- 
nished us with what is dear to an editor’s heart, a great deal 
of copy. first and last. We have said, and we repeat it now, 
that we would not have the Massachusetts department other 
than it is unless it could be moreso. For example, we know 
that all insurance departments are mischievous, and we 
want to see them ridiculous as well. We cannot conceive a 
more ridiculous figure than the Massachusetts department 
cuts in this Avtna business unless it is that of Bombastes 
Furioso with drawn sword shouting, ‘‘ who dares these 
boots displace, must meet Bombasteas, face to face.” The 
idea of holding an insurance company responsible in Massa- 
chusetts for the act of some one else committed in New 
York, may not seem ridiculous to the Standard—probably 
it docs not—but it does to every one else. The Standard 
should not refer any one tothe law. It knows as little of law 
as it does of editorial courtesy. 


Ir is hardly worth while to waste ink upon a discussion 
of who was the ‘‘ original Jacobs” of the editorial crusade 
against state supervision, but Insurance is undoubtedly 
right in its conclusion that the late Edgar A. Hewitt 
was first in point of time as well as in vigor of expression in 
exposing the fallacies and outrages of this modern growth, 
or rather modern graft of an old growth, upon the business 
interests of the country. That paper says : 

There are very few old fogies in the insurance press - Inswrance is one of 
them, and we think the Insurance and Commercial Magazine may be counted 


as another, and the (New York) Insurance Journal as stil) another—that 
believe in and advocate the policy of regulating insurance by state law. 





And these fogies have the law with them. Too much law, no doubt, in 
some instances, and not-enough in others. But too much or not enough 
insurance law, in the fogy view,is a heap better than none at all; and 
although it is undeniable that there are evils incidental to state supervision 
of insurance, the fogies are firm in the conviction that the evils which 
would come and do come from no supervision are greater. But here is 
almost a column of discourse where less than a stickful had been intended. 
However, it will help to fillup. Our purpose was but to suggest to the 
United States Review that we could not join its abolition crusade, and why. 
And then we wanted to laugh at it a bit for inspiriting THE WEEKLY 
UNDERWRITER; which paper has always been an opponent of supervision, 
and a mighty one, ever since Hayden took hold of it. Hayden was Hewitt’s 
first convert, and his (Hartford) Insurance Journal was powerfully denounc- 
ing state supervision and all its works long before the United States Review 
had got through championing the same. We can imagine a Democratic 
voter of this year’s crop congratulating Grandfather Thurman on the 
latter’s accession to the party and exhorting him to pitch in and mop the 
floor with black Republicans. But that spectacle would not be one with 
more ridiculous than the one now actually presented—of the United States 
Review presuming to trumpet THE WEEKLY UNDERWRITER forward to an 
assault on state supervision. Why, pretty soon we shall expect to see 


_Brother Dearden urging Pig Iron Kelly to battle on behalf of protection to 


American industry. 


It is mistaken, however, in supposing that the editor of this 
paper was converted by Mr. Hewitt. Wenever needed con- 
version to the doctrine of absolute freedom in business enter- 
prises, and we wrote, with such ability as we could command 
upon state supervision before we knew that such a person 
as Hewitt existed. It was our agreement upon that subject 
which led to an acquaintance and a personal friendship 
which lasted throughout his life. How much effect upon 
public opinion that crusade had we cannot now tell, but we 
believe that state supervision has itself been the means of 
destroying all faith in its value. There are to-day very few 
underwriters who believe in state supervision. Yifteen 
years ago the underwriter who did not believe in it was the 
exception. Our part of the crusade is over. We have won 
the intellectual battle but the law, as Insurance says, is still 
against us. Well, legislation is slow and always and 
rightly, follows opinion instead of leading it. 


THERE is a slight misstatement of fact in the following 
paragraph, which is, perhaps, of little consequence in a 
paper with such a fatal facility for misstating facts as is 
possessed by Our Society Journal, but which we will, 
nevertheless correct : 

THE WEEKLY UNDERWRITER, Of this city and Hartford, has stultified 
itself again. It said this paper did not speak the truth. We demanded 
the proof oran apology. It replied and we printed its reply in full, allow- 
ing it to call us what it pleased. In that very reply it saidit never attacked 
any one without giving them an opportunity to be heard in its columns. 
As we printed its charges against us in full, we presumed it would, if its 
word was good for anything, be as fair with us. It has never done it, and 
from what we have proved against it out of the mouth of its own con- 
temporaries, we think it never will. For the good name of insurance 
journalism we are glad to say but few papers are as unprincipled and 
bigoted as THE WEEKLY UNDERWRITFR. Ifit can square its action with 
its wordsit will cut a remarkable figure. We should like to see it try. In 
the meantime the editor of that sheet owes us an apology, and, if he is a 
gentleman, he will make it at once. 

What we said was that this organ of Mr. Harper would be 
of no use to him if it told the truth, and so it did not tell 
the truth. That was only saying that it had rather be use- 
ful than truthful. Furthermore, we offered to point out at 
least six departures from the truth in any number of that 
paper which its editor would send us, or failing that to 
apologize for our language. The paper was sent us and we 
pointed out the falsehoods, with several to spare. If it has 
ever attempted any reply to our article we have not seen it. 
What we did find in it was an editorial article with numer- 
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ous extracts from insurance journals tending to show that 
THE WEEKLY UNDERWRITER was unreliable, and as it says, 
unprincipled and bigoted. We cannot go into a discussion 
of that kind. Ifitis true our readers already know that 
we are unprincipled and bigoted, and if they have not dis- 
covered it themselves they are not likely to believe it 
because half a dozen members of the insurance journalists 
_ association say so. Besides, we have never denied any of 
these charges, nor called upon Our Society Journal to 
retract them. They pass us by as the idle wind, which we 
_ respect not. We owe that paper no apology. Its editor 
owes an apology to its readers for having uttered the un- 
truths which we pointed out, as well as for many like 
offences. 





THERE does not appear to be any disagreement between 
Insurance and THE WEEKLY UNDERWRITER, as to what the 
courts would hold in certain cases of the warranty in life 
insurance. Commenting upon what we said about health 
certificates our contemporary says : 


We do not see that the language of the certificate is any more objection- 
ab!e than that ordinarily used in the policy. Thelatter embodies substan- 
tially a like certification and warranty as of the date of its issue. Of 
course, the health certificate is to be construed in connection with the 
policy; and if when the policy was written the insured had lost a leg, or 
was blind, or deaf, or had hernia, and it so appeared in his application, he 
could not be expected, in making a certificate of good health to obtain a 
renewal of the policy, to warrant that his lost Jeg or his eyesight or his 
hearing had been restored, or that the hernia no longer existed. That 
would be nonsense, And the certificate does not and cannot intend any- 
thing of the kind. Nor canit, any more than the policy, be held to be a 
warranty against any hidden disease or infirmity unknown to the insured. 
The utmost there is of it, interpreted according’ to common sense and the 
necessities of the case, is 4 warranty that, to the best of his knowledge, he 
is in as good bodily condition, allowing for the lapse of time, as he was 
when the original contract was made. If he has lost a leg since, or become 
ruptured or blind or deaf, or if he is twisted up with rheumatism or is sick 
abed, he knows it, and his warranty to the contrary would be fraudulent. 
Practically, there is very little in the question raised by our neighbor, 
Just enough in it to talk about; and that’s the use made of it by our neigh- 
bor and by us. No fair man desiring to renew a lapsed policy need be at 
all afraid of being trapped by the health certificate--unless the policy was 
atrap. And even then, as our neighbor thinks, ‘‘the court” might be 
relied upon to see that the square thing was done and to send the technical 
pleader out from under the scales of justice with a flea in his ear. 


Our purpose in calling attention to the health certificate 
was not so much one of fear that the courts would construe 
such a warranty in the spirit with which it was conceived 
by the company issuing it, as of disgust that it should have 
been issued at all. We cannot, agree with our contemporary 
that it is practically the same as the warranty asked for at 
the inception of the contract, because we know that it dif- 
fers from that very materially. We assume that this new 
warranty was constructed as it reads fora purpose. If the 
purpose was merely to disclose anything within the knowl- 
edge of the assured which should prevent a revival of the 
policy, that could be much more easily and clearly done. 
The disposition of courts to construe insurance contracts 
against the companies, and of juries to mulct them in 
damages, is greatly promoted by such attempts as the one 
we cited, to make a warranty where there is no reason for 
exacting anything but a representation. 


THE Pennsylvania insurance commissioner has cited the 
various assessment associations to appear at Harrisburg on 
October 22, and show by what authority they claim to make 
contracts of insurance and to issue policies of insurance in 
pursuance thereof. 


Facts and Opinions. 





On Thursday, Commissioner Merrill of Massachusetts, 
instructed the attorney-general of that state to drop the 
prosecution of the Aitna Life insurance company of Hart- 
ford, which he ordered about a week ago because Mr. 
Mumford, the New York manager of the company had 
violated the insurance laws by soliciting insurance in 
Massachusetts when not licensed, and for offering a rebate. 
To the letter which Commissioner Merrill wrote the com- 
pany informing it of his action, the company replied as fol- 
lows: 


HON. GEORGE 8S. MERRILL, Insurance Commissioner. 


DEAR SIR—!n reply to yours of the 21st, calling attention to a violation 
of your law by our manager at New York city, would say, we find on 
investigation that the letter written by Mr. Mumford was called out by a 
request of a gentleman in Boston, who has had for many yearsa policy in 
the company issued through the New York office. Mr. Mumford was not 
aware of any impropriety in urging him to take another policy, even 
though a resident of Massachusetts, or that by so doing he was violating 
the law of your state. He was acting wholly without the authority of this 
company, or a knowledge of your law. The Altna does not give rebates, 
does not permit its agents to give rebates, and does all in its power to 
prevent the giving of any such consideration. We havea circular letter, 
(copy herewith), which is sent to our agents notifying them of the law of 
Massachusetts, and instructing them not to write insurance, even though 
requested to do so, in the state of Massachusetts. You wiil have no further 
difficulty with the agents of this company. Yours truly, 

¢ J. C. WEBSTER, Vice-President. 


This satisfied the commissioner, who wrote the following 


letter to the company : 
Boston, October 4, 1888. 


J.C. WEBSTER, Vice-President Aitna Life Insurance Company. 


DEAR Srr—Your letter in relation to the Mumford matter is before me. 
It so satisfactorily explains the transaction, and so frankly states the 
position of your company, that I have addressed a letter to the attorney- 
general requesting him to relinquish any proceedings against your com- 
pany in this case. The purpose of this department is in no manner to 
unnecessarily restrict or impede, but rather to foster and encourage the 
legitimate business of the insurance corporations, and we are glad to have 
the cordial co-operation of companies like yours in the line of a strict 
observance of the Massachusetts statutes. 

Yours respectfully, 
G. 8S. MERRILL, Insurance Commissioner. 





STILL another assessment smash up. The Massachusetts 
insurance commissioner has presented the Massachusetts 
Relief Association to the attorney-general for judicial action 
which will close it up. The association has been doing a 
life, health and accident business on the assessment plan. It 
has for some time past failed to meet its maturing obliga- 


tions. It does not own its office furniture and has no other 
assets. The commissioner writes to the attorney-general as 
follows : 


The acknowledged liabilities of said corporation amount to nearly 
$7,000; its membership has been constantly decreasing, numbering only 
228 on the 18th of August last. The last assessment realized less than 
$600.00 and it would undoubtedly require the immediate levying and 
collection of from twelve to fifteen assessments to pay the already accrued 
jndebtedness. There is no probability, hardly a possibility, that the few 
remaining members would make this number of payments at once, and I 
have to request, therefore, in accordance with the provisions of law, that 
an application be made at-once to the supreme ‘judicial court, for the 
appointment of a receiver or trustee, and an order closing the business of 
the corporation. 


Tue New York city water frontis practically unprotected, 
save by one fire boat, which is soon to be withdrawn from 
service for repairs. The chief of the New York fire department 
has addressed the following communication to the board of 
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fire commissioners; and it has also aroused the New York 
Board of Fire Underwriters to take immediate action : 


The fire boat *‘ Havemeyer”’ is now out of service, and plans and specifi- 
cations for the repairs will be immediately submitted. It is very necessary 
that these repairs be made as speedily as possible, as the entire water front 
is now protected by only one fire boat (the “ Zophar Mills ’”’) and the time 
has expired for her inspection by the United States authorities. They 
will, no doubt, order repairs on the boat, which will then leave us for a 
time without any protection on the water front. Since the inspection of 
the ‘‘ Havemeyer,”’ when her boiler was condemned by the United States 
authorities, we have had an inspection made by an expert marine archi- 
tect, who has decided that the boiler is unsafe, and also that the engine 
and hull of the boat (having been continuously in service for thirteen 
years) require extensive repairs. This was all foreseen last year, and a new 
fire boat was asked for; but as the authorities failed to allow it, we find 
ourselves in the condition herein shown, with cold weather approaching, 
the number of fires increasing, and the entire water front of both rivers 
(many of the piers, as well as the vessels, containing large and valuable 
cargoes of merchandise) depending upon one boat for protection. With 
this state of affairs to confront us, I would earnestly recommend your 
honorably body to take action in the matter at the earliest moment. 


THE proceeds arising from tickets of admission to witness 
the late game of base ball played by the nines of the Equit- 
able Life and Mutual Life, at the Polo Grounds, New York, 
were $1,653.25. In transmitting the sum to the mayor for 
the Florida yellow fever sufferers, the following correspond- 
ence passed between Mr. Halsted, treasurer on behalf of the 
nines, and his honor : 
Hon. A. 8. HEWITT, 

Mayor, New York City. 

DEAR Srr—Please find enclosed check for $1,653.25 in aid of the Jackson- 

ville sufferers, being the proceeds of the game of base ball played at the 

Polo grounds on the 24th ult., between the nines of the Equitable Life and 

the Mutual Life insurance companies. The young men of. these corpora- 

tions aided by their generous friends, are gratified in thus being able to 
render this substantial aid to their suffering countrymen. 

Very respectfully yours, 
W. P. HALSTED, Treasurer. 


The mayor’s reply was as follows : 


Nkrw YORK, October 4, 1888. 


Mayor's OFFICE. 


Str :—I beg leave to acknowledge the receipt of your check for $1,653.25, 
being proceeds of a game of base ball played at the Polo Grounds, on the 
24th ult., between the nines of the Equitable Life and the Mutual Life 
insurance companies. Healthful sports are always to be encouraged in a 
civilized community ; but when they take the form of charity they become 
the source of sympathy with all intelligent people. I congratulate you 
very much upon the result of your efforts to convert pleasure into benefi- 
cence, and will take special care to communicate to our suffering fellow- 
citizens in Florida, the charming manner in which you have come to their 
assistance. Yours respectfully, 

(Signed) ABRAM 8, Hewirr, Mayor. 





AT a special meeting of the New York Board of Fire Un- 
derwriters, held on Monday to elect a treasurer in place of 
Mr. W. A. Anderson, who resigned to accept the position of 
superintendent of the inspection bureau, there was a large 
attendance of members and much interest manifested. 
Four candidates were voted for with the following result: 
W. M. St. John of the Standard Fire, 39; David L. Kirby of 
of Mills & Ford, 17; George T. Patterson, Jr. of the German- 
American, 12; Mr. Rowell of Rowell & Hone, 2. A major- 
ity of all the votes cast was necessary to an election, and Mr. 
St. John, therefore, having received eight majority, was de- 
clared elected. 


A MEETING of the electric light committee of the Boston 
Board of Fire Uuderwriters was held Thursday, at which 
there was present a representative of the Boston Electric 
Lighting Company. The question of reducing the danger of 
fire from electric light wires was discussed, and the committee 
suggested that the lighting company endeavor to secure the 
appointment by the city of some official inspector of electric 


light wires, whose particular duty it should be to look into 
the laying of private wires of inferior quality which lack suf- 
ficient protection from others. No official action was taken 
by the committee in the matter. 


ee 


THE State of Virginia insurance company is a new wild- 
cat, which has been operating in Chicago, through the 
underground agency of H. M. Gilbert. The Investigator has 
this about it: 


The State of Virginia has neither president, treasurer, nor board of direc- 
tors, but it has a secretary, William H. Price by name. Mr. Price paid 
Chicago a visit a few weeks ago, and gossip along the line of underground 
brokers has it that Mr. Gilbert is to push the State of Virginia for premiums 
the next three or four months, and after all collections have been housed to 
‘et’er go Gallagher.’’ If the auditor can frustrate this little scheme, 


Messrs. Price and Gilbert may have to engage in some honest occupation ~ 


for a livelihood. 


From the October number of our esteemed contemporary, 
the Insurance Times : 


In the production of insurance works of a special nature, THE WEEKLY 


UNDERWRITER has few or no competitors. Its latest undertaking, ‘‘ Fire 
Insurance by States,”’ which is fully described on another page, adds luster 


to its reputation in this respect. By comparison with this imposing volume, 


the statistical publications of other countries appear scant indeed, and the 
fact that such a record is madea business possibility in this country is 
creditable to American underwriters and their system of management. 
For accuracy of compilation, the work is almost as remarkable as itis for 
its design, scope and conclusions. 





AN agent named C. D. Miles, who was arrested in Boston 
recently at the instance of Insurance Commissioner Merrill, 
pleaded guilty to the charge of effecting illegal insurance, in 
court, on Thursday, and the case against him was placed on 
file by consent of the commissioner. James Montefiore was 
arrested in Fall River, Mass., on Tuesday, for acting as an 
agent of the Metropolitan Life insurance company of New 
York, without a license. 


THE Pittsburgh Insurance World says that the with- 
drawal of the German Fire insurance company of that city 
from New York city was made the basis of a story that the 
German had withdrawn from the entire agency field. This 
is not true. The German, for reasons satisfactory to its 
management, canceled its New York city agency, but still 


retains its agencies in other cities in that state as well as in — 


various other states. 


THE Michigan State Association of Fire Underwriters, at 
its annual meeting at Detroit on Monday, elected the fol- 
lowing officers and executive committee for the ensuing 
year: President, William R. Foster, of Grand Rapids; 
vice-president, Samuel H. Row, of Lansing; secretary and 
treasurer, W. J. Weir, of Detroit; executive committee, 
Eugene Harbeck, C. H. Barry and G. W. Chandler. 


FRoM the October number of our esteemed contemporary 
the Pitsburgh Insurance World: 


We have received the last two bound volumes of THe WEEKLY UNDER- 


WRITER, which completes our files of this well-known publication to July 1, 
of this year, We have had occasion inthe past to speak of this journal as 
the best weekly insurance journal published, and we still adhere to that 
opinion. , 


A Lynn, Mass., shoestitecher named Delia A. Ruggles, was 


arrested on Monday, on the charge of arson. She confessed 
to having set the house in which she lived on fire, on Septem- 
ber 29, in five places in order to secure $600 of insurance. The 
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reason given for the crime was that she was engaged to be 
married and wanted the money to purchase her wedding 
clothes. 


THE American business of the Fire Insurance Association 
of London, is being re-insured in blocks. The Texas business 


‘has been taken by the Norwich Union, the Pacifie Coast 


business by the New Hampshire Fire and the Ohio business 
by the Liberty of New York. 


THE Insurance Times has information that our only 
Harper is flying all over the continent of Europe establish- 
ing agencies for the Mutual Reserve in Norway, Italy, Russia, 
Hungary, Sweden, Switzerland, Austria and the German 
Empire. 


A VIGILANCE committee to hang fire bugs has been 
organized at Spokane Falls, Washington Territory. The 
citizens have also offered a reward of $1,000 for the capture 
of the villains, whom the vigilantes will hang. 


WHILE the Republican president of the Atna Life insur- 
ance company of Hartford is running for governor of Con- 
necticut, the Democratic vice-president of the Union Central 
Life is running for congress in Cincinnati. 


THE Detroit Fire and Marine insurance company of 
Detroit, Mich., was admitted to do business in Massachusetts 
on Monday. Messrs. Jordan, Lovett & Co., of Boston, have 
been appointed the New England agents. 


THE Maryland business of the Continental of New York, 
will report direct to the home office after November 1, the 
manager at Baltimore, Mr. Benson M. Greene, has resigned. 
He will, however, retain the local agency. 


THE German-American has re-insured all the business of 
the Franklin of Indianapolis, except its local businss. The 
company has not done wellinits agency venture, and will 
hereafter stick to home business, 


THE Hekla of Madison, Wis., will not do a direct business 
in Boston, but will re-insure the excess lines of the Lion and 
Scottish Union and National, says the New York Commercial 
Builetin. 


A CLEVELAND, O., insurance agent named Herman Valen- 
tine has been arrested, charged with swindling citizens by 
obtaining premiums, for which he failed to deliver policies. 


_ THE law relating to fire escapes passed by the last Massa- 
chusetts legislature, as a result of the fatal fire at Springfield, 
went into effect last Monday. 


THE losses by the recent large fire on Leatherbee’s lumber 
wharf, Boston, have just been adjusted for $68, 868. 


A NEW company at St. Paul, Minn., with $100,000 paid-up 
capital, takes the name of the German-American. 


Personals. 





: AGENCY APPOINTMENTS. 
American Central of St. Louis; E. F. Flanagan, Pittsfield, Mass. 


American Fire of Philadelphia: Sherman & Jenne, Brattleboro, Vt. Jordan, 
Lovett & Co., Boston, Mass. 


Anglo-Nevada: 8. Grinnell) & Co., New Bedford, Mass. 

Citizens of Pittsburgh: J. H. Herrman, Boston, Mass. 

Detroit Fire and Marine: Jordan, Lovett & Co., Boston, Mass. 
Exchange Fire of New York: G. W.S. Hall, Baltimore, Md. 

Home of New York: Birckhead & Co., Baltimore, Md., second agents. 
Jersey City: N. D. Attwood, Stoughton, Mass. 

Mutual Fire of New York: C. H. Spencer & Co., Minneapolis, Minn. 


New Hampshire Fire: Jacobs & Easton, of San Francisco, general agents 
for the Pacific Coast. ; 


North British and Mercantile: B. F. Brown & Son, Lexington, Mass. 
Northwestern Mutual Life: H. C. Andrews, of Detroit, Mich., special agent. 
Orient of Hartford: Thomas M. James, New Bedford, Mass. 


Phenix of Brooklyn: James A. Miller & Co., second agency in Chicago, 
transferred from R. A. Waller & Co. 


Provident Life and Trust: E, O. Fiske, Minneapolis, Minn. 
Prudential Fire of New York: W. H. Purcell, Baltimore, Md. 


Standard Accident of Detroit: F.E. Bodwell of Pittsburgh, manager for 
western Pennsylvania. 


Union of California : Jacobs, Cate & Co., Boston, Mass. 
Union Mutual of Maine: H. W. Hanna, San Francisco, Cal. 





Embezzler Pitcher of the Union Bank of Providence, R. I., whose arrestin 
Canada was caused by the vigilance of Manager Rawlings of the 
Guarantee Company of North America, has been sentenced by a 
Montreal court to seven years in the penitentiary for bringing stolen 
money into Canada. 


Mr. Frank E. Sweetser, president of the Washington Fire and Marine of 
Boston, now winding up, has secured the coveted Boston local agency 
of the Delaware Mutual Safety of Philadelphia, which was made vacant 
by the death of Col William V. Hutchings, who had been the Boston 
agent thirty-one years. 


Mr. William A. Francis has been Sree to succeed Mr. Dudley as assist- 
ant manager of the United States branch of the Nerth British and 
Mercantile insurance company, subject to the approval of the home 
office, which will undoubtedly be given. 


Mr. Hiram E. Reed, Jr., of Evansville, Ind., who carried $80,000 life and 
$10,000 accident insurance, fell down the stairs at the Palmer House, 
Chicago, recently, and was killed, Twenty-five thousand dollars of the 
life insurance had been in force less than a year. 


Dr. Kempson, editor and proprietor of the Insurance Times, accompanied 
by Mrs. Kempson, sails to-day on the ‘'S. 8. Servia,’’ for a two months 
visit in Europe. 


Mr. Robert R. Dearden, of the United States Review, has been nominated 
for re-election, as representative in the Pennsylvania state legislature, 
from Philadelphia. This will be his fourth term. 


Mr. H. N. Stevenson, a well-known Chicago life insurance solicitor, who 
has been in the employment of the New England Life for the past six 
years, died September 26, in Chicago, aged fifty-six years. 


eae Lester Wallack’s life was insured by the Equitable Life for 

5,000. 

Mr. George E. Robbins, secretary of the British America of Toronto has 
resigned, says the Investigator. 


Mr. Frank N. Hayden, has been appointed manager of the surety depart- 
ment of the Fidelity and Casualty company, at Chicago. 





{insurance in the Courts. 


Says the Chicago Argus: Messrs. Miller, Case, Judson 
and Hogan, as attorneys for the Security insurance com- 
pany of New Haven, Conn., and the Illinois Mutual iusur- 
ance company, have just succeeded in procuring a reversal 
of the judgments of the circuit court of Cook county 
against those companies in two cases involving a very 
important and practical question to insurance companies 
and their agents. The plaintiffs, August Mette & Co., had 
secured from the defendant companies policies of insurance 
against fire on an ice house in South Chicago. The policies 
contained ‘a provision that if the building stood on leased 
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ground, and such fact was not stated in the policy, nor 
comiunicated to the company, the policy should be void, 
The ice house was on leased ground, but the plaintiffs 
sought to avoid the effect of this provision by showing that 
they communicated the fact to the insurance broker who 
induced them to take the insurance, they claiming that he 
was the agent of the companies because he had brought 
them the policies, and they had paid the premiums to him, 
and that therefore notice to him was notice to the companies. 
The lower court held that these facts justified the jury in 
finding for the plaintiffs, and entered judgments against the 
companies for the full amount of the claims. The appellate 
court, however, which is the final arbiter of questions of fact, 
holds that as a matter of fact the broker was not the agent of 
the companies, ‘and notice to him was not notice to the 
companies ; that he was not in fact the appointed agent of 
the companies, and that the above facts, even coupled with 
the fact that the general agents of the companies paid the 
broker commissions out of their own pockets, did not tend 
to prove such agency, that the cases should not have been 
allowed to go to the jury, and reverses the judgments. 





In 1884 Palmer & Brothers, of Norwich, Conn., brought 
suit against the Hartford Fire and the Connecticut Fire 
insurance companies, to secure the face value of two policies 
of $5,000 each. In each policy was a co-insurance clause. 
The plaintiffs claimed that this clause, which reduces each 
company’s loss about $700, was inserted by mistake. The 
case was tried last week in the Connecticut superior court 
at New London, and Judge Fenn rendered a verdict in favor 
of the defendants. 








SHiscellany. 


Richard A. Elmer. 





Mr. Richard Allison Elmer, president of the American 
Surety Company, died suddenly on Monday, from apoplexy, 
at his home, No. 54 West Twentieth street, New York. Mr. 
Elmer was ill about a year ago with an affection of the 
kidneys, but it was supposed that he was completely cured, 
and on the day of his death he was at his office in apparently 
excellent health and in the best spirits. He dictated a very 
long letter to his stenographer, upon the completion of 
which he exclaimed with satisfaction: ‘‘ How is that for a 
man who was expected to die last January.” Mr. Elmer’s 
demise the same evening was therefore a distressing shock to 
his business associates, and to a large circle of relatives and 
personal friends. A man of fine appearance, pleasant man- 
ners and executive abilities of the highest order, there were 
no others in the insurance business who commanded greater 
esteem and respect than he. Mr. Elmer, like the late Pro- 
fessor Proctor, was a man whom the world could ill spare; a 
man useful to his fellows. The early death of such men is a 
public calamity. Mr. Elmer was but forty-six years old. 

He was a native of Orange county, New York and was 
educated at the Waverly, N. Y., high school and sub- 
sequently graduated at Hamilton College. He studied for 
the bar and was admitted to practice but the death of his 
father compelled a change in his business plans and he 
joined his brother in the manageinent of the First National 
Bank of Waverly, of which he became eashier. In the 
course of time he engaged in other financial enterprises, in 
which he earned a reputation for skill and executive 


capacity. This induced President Arthur, when he had 
determined to reform the star route system of the post-office 


department, to solicit Mr. Elmer to accept the office of — 


second assistant postmaster general. Mr. Elmer filled the 
position three years, courageously attacking the abuses 
that had grown up in tbe star route and steamboat service 
and re-organizing it on the basis of honesty and efficiency. 
When he resigned in 1884 he publicly received the thanks of 
the president and the commendation of the whole country, 
which felt that to his administration the abatement of the 
scandals in the post-office department were due. 

Soon after retiring from public life Mr. Elmer in con- 
junction with the late Lyman W. Briggs organized the 
American Surety Company, of which he has since been 
president, and which is a monument to his industry and 
ability. At a meeting of the executive committee of the 
company, on Wednesday, the following minutes were unani- 
mously ordered to be entered upon the records: 


The sudden death of our beloved associate and friend, the president of 
this company, comes to us with an appalling shock. Yesterday in our 
midst, strong, with that energy which was the admiration of all, and which 
vitalized every object that it touched, and to-day silent in death. 

We record upon our minutes the inexpressible sorrow of our hearts at 
this sudden removal of one whom to know was to love and to honor for all 
that was noble and generous in human nature. In the person of Richard 
A. Elmer was embodied almost the perfection of Christian manhood. Noble 
by nature, the world as it passed him could not fail to stamp him as a leader 
of men. The magnetic power with which he confronted the problems of 
daily life was well-nigh irresistible and failure was a word unrecognized in 
bis vocabulary. To be brought in contact with his generous nature was to 
yield a graceful submission to his will. His very presence was an inspira- 
tion and a power. 

As president of this company his success was phenomenal. Of untiring 
industry and with consummate ability, from the very inception of this enter- 
prise he has devoted every day and hour to its success, never resting until 
what seemed to have been the ambition of his life was accomplished and a 
result achieved which commanded the admiration of all. \ 

We mourn him as a brother, and we extend our heartfelt sympathy to 
the bereaved wife and children in this, the hour of their desolation. 


The funeral services were held at Calvary Church, New 
York, on Thursday, the Rev. Dr. Satterlee, rector, and Rev. 
Henry Mottet, being in the chancel. There was a large 
assemblage of friends including a delegation of the employes 
of the American Surety Company. The pall-bearers were 
ex-Postmaster General Hatton, Vice-President Lyman of the 
American Surety Company, William A. Wheelock, Walter 8. 
Jobnson, M. W. Cooper, E. C. Wilber, Joel B. Ehrhardt and 
William B. Kendall. The remains were interred in Wood- 
lawn Cemetery. 


Swall Progress in the Methods of Fire Extinguishing. 





The London Fireman notices that the methods of putting 
out fires have not advanced like inost other means of defend- 
ing mankind against injury from the elements. It says: 


The present century has seen the chaining and harnessing 
of the most powerful forces of Nature in the chariot of the 


human race, to an extent which Bacon himself would, . 


perhaps, have deemed incredible. But Edison tells us that 
the application of science in this service is still in its infancy, 
and that the next few years may witness developments in 
comparison with which even the latest practical applications 
of electricity will seem small and insignificant. 

Yet with all this activity, no great progress appears to be 
made in that branch of practical work in which our readers 
and we are interested. Fires are extinguished as they were 
in the earliest ages, by throwing water upon them. It is 
true, there are much better tools available for the work; 
our latest English steain fire engines are wonderful examples 
of the results of scientific knowledge combined with skill in 
mechanical arts. But the essential method is the same as it. 
was in the day of the great empires of antiquity. While the 
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manner of performing almost every.common action of life 
has been entirely changed, the extinguishing of fires still 
goes on inthe old way. Progress has been made in innumer- 
able other directions; as Macaulay has it, ‘‘life has been 
lengthened, pain mitigated, diseases extinguished, naviga- 
tion improved, the night lighted with the splendor of the 
day, the range of human vision extended, the power of the 
human muscles multiplied, motion accelerated, distance 
annihilated, intercourse, correspondence, all friendly offices, 
all despatch of business facilitated.” 


application, the old world has passed away, and all things 
have become new. Yet there are still some departments in 
which little or no progress has been made, and one of these 
is the extinguishing of fires. With the tools of the nineteenth 
century we carry on the ways and methods of engineers 
belonging to the tenth B. C., and with the productions of an 
age in which engineering is the greatest of all mechanical 
arts, we extinguish fires after the manner of the contempor- 
aries of Isaiah and Ezekiel. 

These facts force upon the mind the question whether this 
is not a department of practical work in which progress is 
not possible. It is not to be hastily concluded that there is 
any branch of practical work whatever in which no advance 
can be made. It must at one time have seemed as unlikely 
that ships could be moved without sails or oars, or coaches 
without animal power, or messages flashed from place to 
place in a moment of time, as it does now that large fires can 
be put out without the agency of water. It is impossible to 
Yet it must 
be admitted that it is difficult to see how combustion on a 
large seale, occurring in the open air, can be overcome by 
any readier means than that of throwing water upon the 
matter involved. The conditions are onerous. We must 
have something as easily obtained, and as inexpensive, as 
efficacious, as readily applied, and as harmless to life and 
property. To fulfill one condition alone would perhaps be 
easy, to fulfill them altogether has hitherto been found 
impossible. A plan that has obtained favor for many years 
is to envelop the ignited matter with a gasin which com- 
bustion cannot exist. But no method has ever been devised 
by which this could be done on a large scale at fires exposed 
to the open air. If it could be done at all, it is hard to see 
that the plan would be as certain, as cheap, and as easy of 
application as the present. 

The problem which is placed before the inventor is all the 
more difficult because the circumstances of fires are so various. 
There is no possibility of the application of any means or 
method which requires time, pre-arrangement or system asa 
condition of success. In dealing with fires we are dealing 
with uncertainties, both as to time and place. There is no 
question of doing a given amount of work which can be 
ascertained and provided for beforehand, such as lighting a 
certain space, traveling a certain distance, drawing a certain 
load. The work has to be done on the spur of the moment, 
in any position that may be available. If all fires could be 
removed bodily into a place set apart for their extinguish- 
ment, we might be able to put them out in many ways that 
are now impossible. The mention of anything of the sort is 
apparently absurd; but it is chiefly for the reason iinplied 
that all the innumerable attempts to extinguish fires by some 
more “scientific” means than a deluge of water have been 
abortive and unsuccessful. Yet, as we observed, there is 
nothing in which progress can ever be pronounced to be 
absolutely impossible. 


How to Make Wood Fire-proof. 





The following suggestions for fire-proofing wood are 
offered by the Western Manufacturers’ Mutual insurance 
company : 


A door of the right construction to resist fire should be 
made of good pine, and should be of two or more thicknesses 
of matched boards nailed across each other, either at right 
angles or at forty-five degrees. If the doorway be more 
than seven feet by four feet, it would be better to use three 
thicknesses of same stuff; in other words, the door should 
be of a thickness proportioned to its area. Such a door 
should always be made to shut into a rabbet, or flush with 
the wall when practicable; or, if it is a slide door, then it 
should be made to shut into or behind a jamb, which would 


By the mere develop- | 
ment of the Knowledge of natural laws, and their extended | 





press it up against the wall. Both sides of the door and its 
jambs, if of wood, should then be sheathed with tin, the 
pas being locked at joints and securely nailed under the 
ocking with nails at least one inch long. No air spaces 
should be left in a door by paneling or otherwise, as the 
door will resist best that has the most solid material in it. 
In most places it is inuch better to fit the door upon inclined 
metal slides than upon hinges. 

This kind of door may be fitted with automatic appliances, 
so that it will close of itself when subjected to the heat of a 
fire, but these appliances do not interfere with the ordinary 
methods of opening and shutting the door. They only 
constitute a safeguard against negligence. The construction 
of shutters varies from that of doors only in use of thinner 
wood. 

Under this heading may be classed all doors of iron, 
whether sheet, plate, cast or rolled, single, double or hollow, 
plain or corrugated, none of which are capable of resisting 
fire for any length of time; also wooden doors Covered with 
tin on one side only, or covered with zine, which melts at 
700 degrees Fahrenheit. 

The wooden door covered with tin only serves its purpose 
when the wood is fully ineased in tin, put on in such a way 
that no air, or the minimum of air, can reach the wood when 
it is exposed to the heat of a fire. Under these conditions, 
the surface of the wood is coverted into charcoal, and char- 
coal being a non-conductor of heat, itself tends to retard the 
further combustion of the wood. But, if air penetrates the 
tin casing in any measure, the charcoal first made, and then 
the wood itself, are both consumed, and the floor is destroyed. 
In like manner, if a door is tinned only on one side, as soon 
as the heat suffices to convert the surface of the wood under 
the tin and next to the fire into charcoal, the oxygen reaches 
it from the outside and the door is of little more value than 
a thin door of iron, or plain wooden door. 








Special Notices. 


WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with A1lreferences. None 
but first-class gentlemen need apply. P. O. Box 1963, New 
York City. 


™ J THMPLH & CO., 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTto J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 





I Mery GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henr Edgar W. Crowell, Vice- 
President; Eugene H. 


QUEEN 


INSURANCE COMPANY. 


Harteau, President ; 
inslow, Secretary. 











Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000, 


HEAD OFFICE FOR THE UNITED STATES, 67 WALL Si., N. Y. 
A. D. IRVING. Manager. E. B. CLARK. Ase’t Manager, 
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THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO, 
MILLS & FORD, - 33 PINE STREET, NEw York, 





ase kK Capital wy. cote cage ates Ou he mit sion) storm ttetolece sage psn tue a Mateo 2,000,000 00 
Cush Assets Janwvary ls ISS8r.. 2. cnr, oot ness Woe cc citecelithahe tray 2,497,833 18 
Total’ GigbHitiese. ak ok oa bt cess oe ee da ee ree at eat ete 518,762 68 
Surplus'as recards policyholders; sos cect cers sade kee ettely gare 1,984.070 50 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 

TOTAL ASSETS: oo uash hace, SoS cchome + Caaaelis Or rae Leora banat ts sed ioe, os 
Cash Capital 
Reserve for Re-insurance, Unadjusted Losses and all Claims.. 
SUPplUs hice Se eee ceae ocak a ae aim ters oe eae 
THOMAS H. MONTGOMERY, President. RICHARD MARIs, Secretary 

DIRECTORS —Thomas HU: Montgomery, John Welsh, John T. Lewis, 
Israel Morris, William W. Paul, P. 8S. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham. 








(germania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859, 
fou tic ae ot JANUARY 1, 1888. 


Cash Capital :gazi~ sais eee Ws etter dice cin or 2 seh Sabie at eeat eames $1,000,000. 00 
Réserve for: Re-INsurance.. 2 ley.c. ..cste teak aches bee auacseen 908,053 29 
Reserve for Losses under adjustment........- wae Bante necn mee 93,467 20 
NOE SUT PLUS t anicier saline ni oles dg melon Nerds Mea One aera ewe aris Se 672,142 13 





$2,673,662 64 


RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’y 





THE PIONEER OF INDUSTRIAL INSURANCE. 


CHARTERED 1880. ORGANIZED 1881. 


New England Fire Insurance Co. 
OF RUTLAND, VT. 
L. W. REDINGTON, Pres. J. R. HOADLEY, 
The only Stock Fire Insurance Company in Vermont. 


See. 





INCORPORATED 1851, 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








1825, 


Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 


Cash: Capital sc7.. sa vuniies hs cites Oe pagar eee ae Rea A tes eeatantets $400,000 00 
Re-insurance and all Liabilities........ ...... sseeseres . 1,207,968 00 
SUPpPlUs csc. oes hoe ae eee SAS Ger sis San Ue halk a Sa aa anasto eo ORES 1,282,929 00 


LOtAL AGANUATY,ASUB8S 26s eee Pelee eeu LL chweres tear ats 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 


. - $2,890,897 00 


JOHN L. THOMSON, Secretary. 
W.GARUNER CROWELL, Asst. 








Connecticut Fire Insurance OCo., 
OF HARTFORD, CONN. 














INCORPORATED 1850. CHARTER PERPETUAL. 
SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1], 1888, 
Cash ‘Capitals oss: <9 condense eee cae) BCG ee See Ee rae $1,000,000 00 
Outstanding Claims? 742. 02.; face nen aan ee 102,464 82 
Reinsurance Reserves .s4 feo ce nee eer) oes ic epee 665,888 28 
NGG Surplus sss sos Aes vas swears sien ch ste eee ie dee ose alae we 895,554 72 
TotalsAssetarncwariie cs VerTae.c Le ees aes $2,163,907 32 


JD. BROWNE, = oS 
_L. W. CLARKE, Ass’t Secretary. 


President, 
CHARLES W. BURT, Scoretary. 





The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 268 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGOHAT, Asst. Secretary 
WM. T. STANDEN, Actuary. 








Increase in Assets: Over. alt cat ok gute sae ctr aes fae Sere $100,000 
Increase.in. New DuUsiNGss~F- iz scwes wees kei ce lela veel 40 per cent. 
Inerease of business in force....... 


eee ees 'y ', 





POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 


J. Good Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


Reserve for Te-INSuUrances.. bee vo vee ee ek wane «0 3 vce oo BUEN $2,585,904 05 
Reserve for Commissions, Taxes, &6 .. .. 6... sccecceeee «+ oe 80.000 00 
rk tor losses.and all other claims. un... 0....ssonecnsienaees 838,721 37 
Capital paid. in in. GHsh yi it Shades ont ee eee maa ene eee 1,000.000 00 
Net Siirplus... nies th scces sack areeaeeest irs ea cn dasch aha. aes 920,497 61 
Total cash assets, Jan. 1) 1888 >. o5.5 sinc ccc0 oes veecontennei ,. $4,675,623 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
CYRUS PECK, 2d Vice-President and Secretary. 
C. H. DurcHER, Secretary, Brooklyn, N. Y., Department. 








ACCIDENT ee OF ALL KINDS. 


Bannon S Liability 
CORPORATION, LIMITED, OF LONDON. 


Paid-up Capital, : : ‘ $500,000 00 


Deposited in the United States, 4 F : - 200,000 00 
TRUSTEES FOR THE UNITED STATES: 

OLIVER W. PEABODY, Esq., Kidder, Peabody & Co., age 

CHAUNCEY M. DEPEW, Esq., President N. Y. C. & H ’R. i COs 


SAMUEL SLOAN, Esq., President Del. Lack. & West. af BS 0. 

Wm. A. FRENCH, Esq., Mass. Nat. Bank; Abram French & Co., Boston; 
French, Potter & Wilson, Chicago. 

Hon. JOHN LOWELL, Boston. 


ENDICOTT & MACOMBER, Unrrep STATES MANAGERS,’ 
71 Kilby Street, Boston, Mass. 

General Accident Policies provide for payment Of principal sum insured 
on death or loss of two eyes, or two hands, or two feet, or one foot and one 
hand: for payment of half such sum on loss of one hand or one foot, and 
for weekly indemnity on temporary disablement. Benefits greater and 
cost less than those of other companies. 

Agents for New York State, KIRBY & DWIGHT, 
54 PINE STREET, NEW YORK. 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 4 


ORGANIZED IN 1851. 





Assets, January 1, 1888... cvs. pecs donee Meat aeee ete . .§10,501.559 7 
Paid Policy- ~holders in 1887............ 1,015,389 44 


Total Paid ‘Poliey-holders i in thirty-six years over 


$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS © 


with whom liberal terms will be made. The attention of experienced 
agents is pa Sergent invited to our plans. 

Endowments — 80 at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaran 
cash values at stated periods. Stated paid-up Insurance values eke tbree 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M_HOLCOMBE, Secretary. 


er 








Assurance 


- 





— 





vol ra 
No. 14, 


THE WEEKLY UNDERWRITER. 


173 








‘*The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages land‘. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 

1] needed explanations will be furnished upon application to the com- 

A "gs S pecktesdents in any of the.principal cities, or to the Home Office 
n New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an ageney of the MTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


JETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000: 





J anuary 1, 1888. 





PURTIMMMERISERTRRSE IOS tess ccf cn ena Moca a tie waa Smeal) Te durvae teenies abe een $4,000,000 00 

PURrEOr ROIDSUPANCE, LF ILO} aie conse tics esd dclewels sauaine cow ee gnsers 1,856,196 74 
Reserve for Re-insurance, (Inland]..................esececesee wens 9.630 08 
Reserve for Unpaid Losses, [Fire] .......0:....0-. 20 teevercovcces 184,081 74 
Reserve for Unpaid Losses, [Inland]... 2. .........e eee seeee cee 66,500 00 
ARPT MIDS ei or. 3 bates yu. 9 ceo uaieie'd Chew mess Pe Ta 7 ae RI 66,922 87 
ERE ORT YS Sosa See on itis ad ste he cee Ot) helm Gawen 5 94 3,345,058 04 
RE EMM lac, oc. oP aelack wale RK. the PHCm ae 0 12 Geiss $9,528,388 97 


J. GOODNOW, President. 
Wma. B. CLARK, Vice-Pres’t. ANDREW C. BAYNE, Sece’y. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“T MUST DIE TO WIN.” —This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVEAND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived andwon. 

The “ Manhattan’s’’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life [Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


gent you. 
, ‘ ORGANIZED IN 1850. 


Président, —- = = JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 











Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN E. DewITT, President 


The attractive features and popular plans of this well-known Company present 
i incucements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly, 





Total Payments to Policy-Holders and their Beneficiaries, 


—MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEW YORK AGENCY, 248 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, at = 
HENRY S. LEE, Vice-President, - - 


RADON Cin OE Aa es aor sos sau he 4 acts «= Maa Aee wa a Se $9,012,379 54 
Liabilities... . ... . 8,382,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those herecofore offered by any company. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 





for only. 


Renewab e term insurance as furnished by the - 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the Hfe insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death Glaims and expenses, The maximum of security and 
minimum of cost. 
Ww. E: S8tRVENS, Secretary. 


Send For Prospectus. 


' SHEPPARD, HOMANS, President. 
Good Agents Wanted, 
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Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 





No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London 





United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 


THE UNITED FIRE RE-INSURANCEC® 














UNITED STATES BRANCH: - 28 to 40 NASSAU ST., NEW YORK 
WILLIAM WOOD, Manager. 








GUARANTEE 


CO. OF NORTH AMERICA. 
Head Office: 157 St. James St , Montreal. 





The OLDEST and LARGEST in America. 





President—Sir ALEXANDER T. GALT. 
Vice-President andManaging Director—EDWARD RAWLINGS. 


OFFICH, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 








1860 THE 1888 


Washington Life Ins. Company 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 


ASSETS, - - - $9,000,000. 


The Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
$7,500. A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 
CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, 
together with al] accumulated and unused dividends. 


The Combination Policy has three functions: by it the insured secures 
under a single contract 


I. Protection for a term of years. 
II. The savings of an Endowment. 
Ill. A permanent Estate. 


A strong, simple and inexpensive provision guaranteeing INSURANCE, 
a CAFITAL SUM and an ESTATE, 


The Policies of The Washingten are incontestable after three years, 
residence and travel unrestricted after two years. 
Address 
EB, 8, FRENCH, Sup’t of Agencies. 
21 Courtlandt St., New York City. 


Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 


HEAD OFFICE METROPOLITAN DISTRICT, 
Royal INSURANCE BUILDING, 


No. 50 WALL STREET, NEW YORK 


STATEMENT oF tHE UNITED STATES BRANCH, 
January 1, 1888. 





ASSETS. 
First Mortgage R. R. Bonds. market value .. . ..............-.- $710,850 00. 
U.S. Government Bonds, market value... .............-......:. 1,335,165 00 
Real” Estate. oe. 055% sl Pe a ac coarse nee a 1,800,704 04 
Cash-in Bank and Offices <0.) 22555 sc. 0 ea, cee ee Ce eee 160,116 09 
Accrued Interest... ° 2 vee csas. Seat cel hake ce hoe cee Reena 34,468 32 
Uncollected Premiums: saci resto e. % Sse av cde oelemel tae ets Seen 326,466 05 
Other *Agsets?. fisccEs Siti pwhic  c cera sc beans hana tee 477,425 06 
; $4,845,194 55 
LIABILITIES. 
Unpaid Losses, Unearned Premiums, and other Liabilities...... 2,709,822 93 
Surpltisa st. aeeoee alist gl bina $.cne'sfowlea tin Ine oLapies De Semmes ae 2,135,871 62 
Income-in US y for feats Siac sah. bs sa an ae eee eee 2,690,040 87 
Bxpenditures bss thes secs cette tis. 1 tes cote ee aae eee 2,364,968 76 
MANAGERS. 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building, 
50 Wall Street. W.W. HENSHAW, Assistant peer tg ta 

SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 53 Devonshire Street, Boston, Mass. 

JOHN H. LAW & BROS.. for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 

CHAS. H. CASE, for Illinois, Michigan, Wisconsin, Minnesota, Kansas 
Missouri, Lowa Colorado, Nebraska; Royal Insurance Buildng, 169 
Jackson Street, Chicago. 

R. EMORY WARFIELD. for-Maryland, Virginia, North Carolina, Disrict 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEEK & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Texas, South Carolina, Alabama, Louisiana, Arkansas; Louisville, Ky, 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. 

E, W. CARPENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizona; San Francisco, Cal. 








SURETY ON BONDS. 


American Surety Co., 


160 BROADWAY, 





NEw YORK. 


BONDSMEN 
SUPERSEDED. 
CASH CAPITAL, - - $1,000,000. 
STATEMENT DECEMBER 31. 
Resources (including capital, $1,000,000) ........ 6.66. cece eee eens $1,233,777 58 
Liabilities (including Reserve. $128,411 74)... °° cess eee cence 151,616 31 


HENRY D. LYMAN, 
Vice-Prest. 


RICHARD A. ELMER, 
President. - 


Telephone, Law 556, 





J. J. BARKER, Actuary. 
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The Mutual Life Insurance Company 
of New York. 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 








If Life Insurance Agents want an A1 contract, with full general 
agent’s renewal interest, direct from the HOME LIFE INSURANCE 
COMPANY, with exclusive control of good territory, in the North- 


west or Western States, they will at once address, 


EDGAR H, KELLOGG, Superintendent, 
| GSEtOA COs Liat 





Lancashire Insurance Company, 
OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852, 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Biss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES. 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y 





GHORGE PRITCHARD... 22... 5.0 see. Sub-Manager. 
GENERAL AGENTS. 
REIMER RITSORIN o cczic od cic cide: acalse 4 dS Orlic oad ae ain wena lth Semle ae te Chicago. 
PERU EE OTS TON s oi.0 0s odals'bs else ved ane oOo Eee Dp RNA He on hen eete ae . Cincinnati. 
EAL ETIOIN DT EGER LSS, ais, ccdvec vomeere, ) ceseicfelcene ecueseaalee San Francisco. 
DIMMAUMBLIEL Lie aes SF sl Che ey eva cadens creas cide ozs Charleston, 8. C. 
ADEM ETN DIN Ar SES TRO) func Zicipviacia vac vs -ssterwadsee cle@eceed’ Houston, Texas 





‘GEORGE STEWART. Gen’! Manager of the Company, Manchester, Eng 








Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847, 
ASSETS, e = = = = = = «» $12,600,259 03 
PURELY MUTUAL. 
== Surplus returned annually in reduction of Premiums or to increase In- 


‘surance. Policies non-forfeitable by the rules of the Company. Endow- 


ment Policies issued at Life rates. 
EDWARD M. NEEDLES, President. 
H. S. STEPHENS, Vice-President. 
HENRY C. BROWN. Secretary 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 


AMZI DODD - President. 
Assets (Market Values), January 1, 1888....-.. .........+--. ss. $42,111,233 33 
Liabilities (4 per cent. Reserve). .... 2.00555 ..... 0c. e cece eeeeeeeess 39,283,484 33 


Supphas scsi Ss ce aes ee MTEC TAD Oo toe to tee. > cea nek My 
Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NON-YORFEITABLE 
AFTER SECOND YEAR. 


In ease of lapse the policy is continued in force as long as its value will 
bay for; or, if preferred, a paid-up policy for its full valve is issued in ex- 
change. 

After the second year policiesare incontestable, except as against inten- 
tional fraud; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs, 


The Co. 











Prudential Insurance 


OF AMERICA. 





HoME OfFice: NEWARK, N. J. 
JOHN F. DRYDEN, President. Assets, over $1,959,000 





Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000,000; 495,998 Policies issued during 1887; $853.818.64 paid in 
death claims during 1887. It has issued more than 2,000,00) of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 
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AN UNEQUALED RECORD. 


THE 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 





Has paid to Policy-holders, . : : : : . : : . : $128,777,136.82 
And now holds for their protection, . : : . . - - - 56,643,498.38 

A Toran or_ - . . . : : : . - : apd $185,420,635,20 
While it has received from them only, . . . : . . . - 150,°87,751.65 
A gain over premium payments, after paying all expenses and taxes, of - 34,482,883.55 


Or 22.7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO: FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT. WILLIAM G. ABBOT, SECRETARY, 





JOHN M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, AcTUARY. 
1845. ~ PROTECTION AND PROFIT. 1888. 


TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: | a ee coe eenty ete te rites by Old are oS Early Death j and 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK... 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


GO MP ANY: 2 PAO Yen el a 


Cash Assets, over - - - : - - - . - : : - - = - $83,000,000 
Surplus, N.Y. Standard, over-:. = 46 <os5 A Pe ee ee 11,000,000 
Annual Income, over - - - . - . - = - . oe - 22,000,000 





Insurance Co. of North America, | Hartford Fire lnc Company 


232 WALNUT STREET, PHILADELPHIA, Capital Stock... 2.5. so008) save watch brite cider eae dle eee a ne $1,250,000 








Assets, Jan. 1, cy catia ere hee Ot tne ot le nor 5,288,604 
Late aa per eae Rese ty 5 et viele od Se Sliviegiinek EE aie sa eee his oote ea ee 3508800 
= * e z e ohey-hoiders’ Surplus....92.2 st. ..s5e5- ves Vioeate es. <5 Saeene 
Assets, January 1, 1888. $8,436,591 | surplus over ee oe oreo ee 1,936,260. 
LIABILITIES—Reserved for re-insurance and all other claims. .... $3,082,100 WESTERN DEPARTMENT, Chicago, linois. 
Mayiital Stock score secs cx cea eal tek ee reba eaee vate eee 3,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus overall liabilities) 25%... iitecs secre teenie eecne Se Hace ierelaliete 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - - San Francisco. 
ts in al] the principal towns and cities 
coe ecoariate ccaia sig eh Led i: GENERAL AGENTS AND ADJUSTERS. 
Eastern STH batt toa) States, neeeils Rae cLuatoN ON 
RLES PLATT, .- « - - : -_ President. Bouthern states, = - GG 
, 2 Pb anada. 
Office in New York: Fire, 6 Pine St.; Mariné 16 & a erclanie Place. i AS on BULL, Pee es Secretary. 
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Company. 
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15 Courtlandt Street, New York, or 53 Trumbull! Street, Hartford, Conn. 
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WE received some weeks since from the chairman of the 
special committee on assessment blanks the new blank 
adopted at the recent convention of insurance department 
officials at Madison. It bas had a great deal of labor 
expended upon it and is undoubtedly a long way in advance 
of any blank heretofore prepared for the statements of 
assessment companies. It puts the annual statement 
through a sort of winnowing process, and separates the 
wheat from the chaff. Whether it is the fault of the 
imsurance- departments or of the companies, there has 
always been a great deal of wind in the annual statements 
of life insurance companies, and this is especially true of 
the statements of the co-operatives. The revisers of this 
blank form for annual statement have made a praiseworthy 
effort to take the wind out of both assets and liabilities. 
For example—and we do not suppose it is the worst one—the 
Mutual Reserve Fund has, in the Massachusetts report, 
assets amounting to $1,396,127, and in the New York report 
this is swelled by wind to $2,202,978. Soin Massachusetts 
the company has liabilities of $511,752 and in New York 
$894,814, although the superintendent in a foot-note dis- 
claims nearly four hundred thousand of it. In the new 
blank the assets and liabilities are clearly stated, and the 
wind is put in below as contingent assets and liabilities. 
That means that they are assets if you ever get them, and 
liabilities if you pay them. Then, too, the income of co- 
operatives has always been understated, and in the new 
blank this will be impossible. The disbursements have 
been understated to match, especially in the items of 
agent’s commissions and medical examiners fees, There is 
a great improvement, too, in the policy schedules, and on 
the whole it looks as though the new assessment blank was 
intended to bring out information which has hitherto been 
inaccessible, and that its construction is admirably adapted 
for the purpose. 


THE United States Life insurance company sends out, 


- with its compliments, an essay by its actuary, Mr. Standen, 


entitled ‘‘ Life Insurance Considered as an Important Ele- 
The relations 
of life insurance to the general welfare will always be a sub- 
ject of special interest to those who make a study of the 
subject, and Mr. Standen has put together many of the ar- 
guments which make for life msurance as an adjunct of 
our gocial and economic life. It is perhaps natural that one 
should magnify his subject, but it is questionable whether 








such magnifying really strengthens argument. When one 
says that in his judgment very few of the prominent ques- 
tions of the day can claim to be of such vast national import 
as this, we smile at his enthusiasm, but we cannot accept 
his conclusion. Some form of distributing the money loss 
resulting from the death of every producer is inevitable, 
and has always existed.. As no man lives to himself so ne 
man dies to himself. The tendrils of his life are rooted in 
the hearts and lives of others, not only in a sentimental 
view but in a material view. The grave not only covers the 
man with his wealth of affection, but it covers also a certain 
amount of vital force in the world’s work which has to be 
lost. It takes from the support cf the church, the school, 
the state, as well as the family. Life insurance does not re- 
place any of these losses, but it does aid in distributing the 
one whose distribution is otherwise not adequately provided 
for. it saves the family at the expense of the community 
and does it in a much more satisfactory way than the alms- 
house. Certainly to the man who takes upon himself the 
cares and responsibilities of a family, and who desires 
to fulfill those responsibilities, life insurance is a matter 
of great importance. So it is in a certain sense to every 
member of the community, because in our modern civil- 
ization we do not burn widows nor expose helpless chil- 
dren to the crocodiles. They are to be fed and clothed and 
educated to some extent whether their natural protectors 
live or die, and the way that these things shall come to 
them and the measure of the good things which they shall 
have must be the concern of those who are responsible for 
their existence. Thisis not a review of Mr, Standen’s essay, 
but a few of the many thoughts evoked by reading it, 


A QUESTION frequently upon the lips of underwriters, 
now-a-days is, ‘‘ What is the prospect for an agreement 
among companies in the form of an effective tariff associa- 
tion in New York ?” We do not think there is the slightest 
prospect that such an organization will ever be formed in the 
absence of some great loss which will imperatively call for 
a re-adjustment of rates. We are not quite sure that the 
present conditions call for any great lamentation, or that it 
would be advisable to change them. Rates in New York 
have reached bottom and many companies in their in- 
dividual capacity have raised rates. Indeed it can hardly 
be said that there are any rates anywhere that companies 
adhere to undeviatingly, or that there ever have been. We 
do not say that never will be, but the experience of the past 
is not encouraging. We have had tariff associations but 
they have never maintained tariffs. We have had associa- 
tions which undertook to reform tawe commission question 
but they never really reformed it. There is, to-day, a New 
England association and a Soutlt-Eastern association and a 
western Union, and there is also a great deal of complaint 
that certain risks are gradually disappearing from the 
books of companies and going on the books of other com- 
panies without any apparent reason aside from rate. It is 
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a good thing to remember that an insurance company is 
organized and carried on to make money for its stock- 
holders, and that the men who are placed in charge of its 
business are so placed because they are supposed to under- 
stand how to conduct it, and not that they may do as 
somebody else does, and surrender their judgment to an 
association. We suppose that no underwriter accepts a 
risk at a rate which he does not believe will pay. If he 
does he is a fit candidate for a lunatic asylum. It seems to 
us that his judgment ought to have a fair chance, even if it 
brings his company to ruin. Insurance companies are 
business enterprises and their ruin is not a matter of 
great interest to any one but the holders of their stock. It is 
not in the nature of things that we should permit a com- 
bination of corporations to dictate terms as a monopoly for 
any length of time, and it is only because fire insurance 
companies have never yet succeeded in combining for that 
purpose that their attempts to do so have met with so little 
check. They ought to give up such attempts which only 
succeed in creating a feeling of antagonism among legis- 
lators. Certainly there should be no such talk now, just on 
the eve of the convening of thirty-seven state legislatures. 


In its issue for September 14, Insurance published the 
tollowing parograph : 

We should like to have somebody—Mr. Homans himself preferred—tell 
us in what respect the plan of the Provident Life Assurance Society of 
New York (which is counted by all the state insurance officials as a regular 
insurance company and is so advertised by all the insurance papers except 
the American Exchange and Review and Insurance) is one whit better than 
that of Brother Harper’s Mutual Reserve Fund Life Association. For 
sureness we certainly would recommend the latter preferably to the 
former, although we don’t believe in either of them. Still, it would 
interest, instruct and edify us, and perhaps other people, to have such an 
exposition made; and for that purpose our columns are freely open to 
whomsoever it may concern. Or perhaps some one of the papers that puff 
the Homans society and damn the Harper association might condescend to 
enlighten us through its own columns, in which case we promise to faith- 
fully reprint such paper’s exposition. What we want to know, you know, 
is how it can be that Brother Harper’s association is deserving of onter 
darkness for assessmentism while the Homans society may rightfully hold 
a place among the elect and sanctified old-liners. And in our quest for 
information we are not at all particular about the names by which the 
essentials of salvation may be designated, but we should insist very 
strenuously upon the real substance of those essentials. 


We have been surprised that Mr. Homans has so long 
neglected an opportunity to advertise his company, but the 
reason for that neglect is given in the letter elsewhere 
published addressed to the editor of Insurance. As THE 
WEEKLY UNDERWRITER is one of the papers which has 
accepted the advertisement of the Provident Savings Life 
Assurance Society, we desire to supplement Mr. Homans’ 
letter with a few remarks of our own. Our contemporary 
does not care about names nor do we. It wants the 
essentials of salvation. We take it that the essentials in life 
insurance are a definite contract and an adequate premium, 
and both these essentials are present in the Provident 
Savings, while both are absent in the Mutual Reserve. The 
one is insurance, guarded by a capital and such an accu- 
mulated reserve as is necessary to protect its contracts, 
while the other is—‘‘ perhaps” insurance, to use a word 
coined by Insurance, and particularly appropriate. The 
policies written by Mr. Homans’ company do not differ, 
except in the length of the adjustment period, from the 
policies which have been written for the past twenty years 
by the AXtna Life, of Hartford, and except that they are 


renewable at the option of the assured they do not differ 
from the term policies which all companies have written 
since life insurance became acclimated on this continent. 
The American Hachange and Review may have declined 
the company’s advertisement, but we are quite certain that 
it did not put its declination upon the ground that the 
Provident Savings was a co-operative or assessment 
society. 











SFacts and Opinions. 





SINCE its great September fire the city of Baltimore has 
had the renewed, earnest attention of the fire insurance com- 
panies doing business therein. The local board and like- 
wise the merchants, have addressed the authorities on the 
subject of an improvement of the fire department. A re- 
organization of the Board of Fire Commissioners has been 
urged. It isdesired that one of the three cominissioners shall 
be the nominee of the underwriters. The Baltimore matter 
caine up at a meeting of the representatives of companies 
doing business in that city, held at the rooms of the New 
York Board of Fire Underwriters, on Thursday. A commit- 
tee was appointed, composed of Messrs. Charles Sewall, 
chairman, Silvey. Dudley and Marks, with power to add four 
more members, to make an effort to obtain the co-operation of 
all interested companies in raising the rates in Baltimore’s 
mercantile district fifty per cent. The committee when en- 
larged will be called together and a circular will be prepared 
embodying the above idea, and sent to the various companies. 


When they are heard from the committee will confer with 


the Baltimore local board as to the manner and time of 
advancing the rates. 
rating of Baltimore are thus explained by the Commercial 
Bulletin: 


The inadequacy of the Baltimore rates is due in a considerable measure’ 


to the fact that when it was decided to ‘‘schedule”’ rate that city the 
schedule experimented with was obtained from some other city, and upon 
being applied to Baltimore risks it was found that, owing to the many 
defects in the various risks, the schedule tried would raise the rates to a 
high figure. The basis rates were therefore considerably reduced, and 
and some of the charges for deficiencies were either waived or reduced. In 
due course of time many property owners removed the defects for which 
a deficiency charge had been made, and thus in a number of instances the 
rates were made nearly as low as the basis rates, which should have been 
higher at the commencement. These are some of the basis rates: Canning 
factories, fifty cents; wood workers, hand power, seventy cents; litho- 
graphic, bindery and printers, sixty cents; metal workers, sixty cents; 
shoe factories, forty cents; planing mills and other steam wood workers, 
$3: and the area charge is nothing unless building is larger than 70x100: 
that is, has over 7,000 square feet ground floor space or area, and is over 
three stories high. 


THE insurance commissioner of Maryland has written to 
the commissioners of the District of Columbia, warning 
them about an assessment concern called the Consolidated 
Benefit Association, which purports to be incorporated 
under the laws of Maryland, and which, under the name of 
the Associated Mutual Benefit Society of Baltimore, has 
removed its office to Washington, and is now conducting 
business at Sixth and F streets in that city. Mr. Hines says 
that the Maryland legislature placed the concern under the 


supervision of his department recently and he gives the 


name of Franklin Dedealf as the president. The Maryland 
members are assessed from the Washington office. The com- 
missioner says that the very evident effort to evade the law 
of Maryland, which is easily complied with by an association 
meaning to act fairly by its members, renders it his duty to 


Some of the defects in the present 














warn the district commissioners against giving permission 
to do business in Washington, while it is not legally author- 
ized to do business in its own state. Legal proceedings have 
been instituted against the association in Maryland. 


THE Cincinnati Price Current takes up a theme discussed 
by this paper saying : 


THE WEEKLY UNDERWRITER says that ‘“‘ the time will come when some- 
thing will be known about the character and purposes of fire insurance, and 
in that day premiums will be paid to companies that are ready to share the 
chances of gain as well as the chances of loss. But that day will come 
through no combination of companies, and will come by every man 
‘building over against his own house.’” There is astrong tendency every- 
where to pay the premiums to companies that are ready to share the 
chances of gain as well as the chances of loss, and to keep the margin of 
profit in the hands of the companies to be shared with those who pay the 
premiums. instead of paying it out to middle men who have no permanent 
interest in the business. It is an indisputable fact that the commissions 
paid to agents over and above an ample compensation for the service ren- 
dered, if retained by the companies, would furnish a line of profit entirely 
satisfactory to a majority of stockholders. This excess of commissions is 
more than thrown away. It attracts a class of men who add to the busi- 
ness only an undesirable class and at rates positively unremunerative. We 
can think of no better way to lift the business out of its present demoral- 
ized condition than the adoption of a rule that those who pay the premiums 
shall share in the chances of gain as well as in the chances of losses. 


THE committee appointed by the president of the late 
conference of life insurance companies upon the ‘rebate 
evil,” held its first ineeting on Thursday of this week, at the 
Murray Hill Hotel, New York. The committee consists of 
Messrs. Greene of the Connecticut Mutual, who is chairman 
ex-officio, McCurdy of the Mutual, Hyde of the Equitable, 
Dodd of the Mutual Benefit, Palmer of the Northwestern 
Mutual, Shipley of the Provident Life and Trust, Bullock 
of the State Mutual of Worcester, and DeWitt of the Union 


Mutual. Five of these gentlemen were present at Thurs- 
day’s meeting: Messrs. Greene, Hyde, Dodd, Palmer and 
Bullard. The proceedings were private, reporters being 


rigidly excluded, but it was learned that a plan of action 
was outlined which will be sent to all the life insurance 
companies for their criticisms and suggestions, and when 
the replies are received, the committee will prepare fa final 
report and issue a call for another general meeting of the 
life insurance companies. 


A PAPER was recently read before the French Academy 
of Sciences, by M. Emile Lavasseur on ‘* Centenarians now 
Living in France.” The London Times gives the following 
synopsis : 


The first reports collected gave the number of persons who had attained 
100 years and upwards as 184, but on these being thoroughly sifted no less 
than 101 were struck out, leaving 83, but even of these there were no fewer 
than 67 who could not furnish adequate proof of their reputed age. In 16 
cases, however, authentic records of birth or baptism were found, includ- 
ing that of a man born in Spain, and baptized August 20, 1770. His life was 
spent almost wholly in France. All the other centenarians were reputed 
to be between 100 and 105 years of age, with the exception of a widow 
claiming to be 112 years old. Of the 83 persons said to be centenarians, 
women formed a large majority, the proportion being 52 women to 31 men. 
There were but few married couples, 6 male and 16 female celibates, 23 
widowers and 41 widows. One of the latter was Mme. Rostkowski, 108 
years of age. She enjoys a pension of 60f. per month, allowed her by the 
French government in consideration of her ate husband’s miiltary services, 
More centenarians exist in the southwestern departments than in the rest 
of the republic, while the basin of the Garonne—from the Pyrenees to the 
Puy de Déme—contains as many as all the rest of France put together. 
M. Lavasseur finds that the chances of a person in the nineteenth century 
reaching 100 years of age are one in 18,800. 


A LETTER has been written ‘‘to whom it may concern,” 
by Joseph W, Congdon, yice-president of the Phenix Manu- 
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facturing Company, stating that on July 9 last, one of the 
six boilers in the company’s silk mill at Allentown, Pa. 
exploded, killing four men, demolishing the engine room 
and boiler house and damaging the adjacent buildings. 
The property had been insured by the American Steam 
Boiler insurance company. The claim of the Pheonix com- 
pany for indemnification for the families of the men whose 
lives were lost, and for the property destroyed and damaged 
was $22,617, and the claim was paid without demur by the 
insuring company. In view of this prompt adjustment the 
Phenix company has renewed its policy of $50,000 on the 
Allentown mills, in the American Steam Boiler company, 
and obtained insurance from the same company for $50,000 
on boilers at Paterson, N. J. and for $50,000 on plant at 
Pottsville, Pa. 





‘““A DISGUSTED member” of the New York Produce Ex- 
change (guaranty fund robbed of $200,000 by Attorney Foster) 
writes as follows to the New York Tribune: 


Referring to the robbery of the gratuity fund of the Produce Exchange, 
the writer would like to state the situation as viewed by a very large part 
ot the members, viz.: That the exchange has no justification in forcing 
life insurance upon its members ; that insurance, when desired, can be pur- 
chased at much less cost elsewhere; that it ought to take two parties to 
make a trade instead of only one; that any man can become a member and 
have advanced Bright's disease, heart disease, or any organic trouble not 
plainly seen in his outward appearance; the putting of men of twenty on 
the same basis as men of sixty, etc., is an outrage. Men become members 
for business purposes, and it is certainly unjust to make them buy high- 
priced insurance, whether they want it or not. Now that the management 
of the fund proves to be criminally careless, it is about time the members 
should be allowed to place their insurance money where they wish, and 
then any mistakes of judgment will be their own. 





AN Ohio correspondent of the New York Tribune sends 
the following account of a fire from an unsuspected cause : 


A few days ago an acquaintance of mine had occasion to repair a cbim- 
ney, and in doing so put in an oak post as a support between the bricks and 
the garret window. The next day he discovered this post on fire, although 
there was no fire in any other partof the house. He promptly extinguished 
the blaze, but kept a strict watch. The next day the same thing occurred 
much to hisalarm. Passing by, I was called in to see the charred post, and 
and was asked for some explanation of the origin of the fire. On examin- 
ing I found a circular * blister’? in a window glass, near the wooden sup- 
port, convex enough to form a lens—a burning glass. My neighbor was 
informed that on the next day promptly at 10:30 A. M. his house would in 
all probability be endangered again. True, the fire started, but spectators 
were on hand to stay it. This incident, in my estimation, does away in 
many cases with the ultra theory of ‘‘spontaneous combustion.” In fac- 
tories and warehouses, where combustible goods are stored within focal 
distance of such defective glass, such fires will often occur, as any one 
familiar with with the principles of the convex Jens will admit. 


A PARAGRAPH copied into last Saturday’s issue from the 
Pittsburgh Jnswraunce World, represented that the German 
Fire insurance company of Pittsburgh, in withdrawing from 
business in the city of New York, ‘‘cancelled” its ageney 
‘*for reasons satisfactory to the management.” This way of 
stating it might seem to be a refiection on the agents and 
therefore needs correction. The resignation of the metro- 
politan agents for ‘‘reasons satisfactory to themselves,” 
preceded the withdrawal of the company from business here. 
This action does not necessarily reflect upon the soundness 
of the company. It continues its agency business in other 
cities of the state and in other states. 


THE notorious Birdsall, whose property in the Hartford 
Telegram was seized in July to satisfy a judgment obtained 
in the libel suit brought by the tna Life insurance com- 
pany, was himself personally arrested last week in a civil 
suit for $25,000 brought by the same company on a similar 
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complaint, The writ is returnable on November 6, (election 
day). Birdsall was bailed out by Pat. Donoghue, a liquor 
dealer and James Ahern, a plumber. The Zelegram resumed 
publication some days ago, the money to start it being 
furnished, it is said in Hartford, by Birdsall’s friend Pat 
Sheedy, the manager of Sullivan. 





Our only Harper is back from his European triumphs and 
has taken the stump for a high protective tariff. He gets 
the following warm send-off from a writer to the editor of 
the Evening Post: 


Srir—I see by the Tribune that Mr. E. B. Harper, president of the Mutual 
Reserve Fund Life Association, has been making a speech to his employés, 
advising them to support the high-tariff ticket, and telling them ‘the 
wages in this country are more than double, on the average, those given in 
Europe.” I hope Mr. Harper’s statements about wages are more trust- 
worthy than his statements about life insurance. I took a $5,000 policy 
in his company some years ago, on the faith of the printed statement he is 
constantly putting out, that the cost of insurance in his company is only 
about one-half that of the old-line companies. T have a policy for the same 
amount in the Aitna of Hartford, and every year my payments to the “tna 
have been less than to Harper’s concern. L. 


THE Chronicle states the present situation 7m re Beemer 
vs, the Fidelity and Casualty Company, thus: 

Three of the suits against the Fidelity and Casualty company mischiev- 
ously instituted in several states by Mr. James G. Beemer, president of the 
lloyds Plate Glass insurance company, have got into court. The Ohio 
case has been argued on a motion to strike out and a demurrer. Both 
were overruled and the Fidelity and Casualty required to answer. This 
case was Called on Thursday last and the argument set down for October 19. 
Probably within a few weeks a final decision will be rendered by the 
supreme court of Ohio, determining whether the Fidelity and Casualty will 
be permitted to continue business as heretofore in that state or not. The 
Minnesota case was called last week, but at the request of the defendant, 
whose senior counsel, Senator Davis, is engaged at Washington, was put 
over until November 27. The Iowa suitisstill pending. The termination of 
these suits, for in course of time they must come to an end, will provea 
blessing to Mr. Beemer, who will then be enabled to devote his time and 
brains exclusively to the conduct of his own business. 


THE October meeting and banquet of the Boston Life 
Underwriters Association was held in that city on Tuesday ; 
President G. N. Carpenter in the chair. There was a large 
attendance, and among the guests were Messrs. T. L. Allen, 
Berkshire Life; R. O. Beebe and C. B. Lichenstein, North- 
western Mutual Life; J. E. Carr and W. A. Bailey, Provi- 
dent Life and Trust; Paul Nicoledse, Penn Mutual Life and 
Dr. G. A. Wellman of the Provident Life and Trust. Mr. 
Darwin Barnard, the editor of the association’s paper, The 
Solicitor, was presented with an elegant gold watch by the 
members of the association. The usual number of speeches 
followed the dinner. 


AT a meeting of the executive committee of the South 
Eastern Tariff Association, held October 1, a resolution was 
unanimously passed, calling a special meeting of the asso- 
ciation, to take action on the commissions question, the 
same to convene on Wednesday, October 24 next, at Balti- 
more, Md., that place being selected an account of its acces- 
sibility and convenience to most of the companies which are 
members of the association. The committee expresses the 
hope that the importance of the subject to be considered 
will infiuence all members, without exception, to sent rep- 
resentatives to the meeting. 


THE London Jnswrance Post understands that Mrs. Cor- 
nelius Walford with the help of Mr. Edward Walford, M.A., 
author of ‘Old and New London,” has just issued through 
George Redway of York street, Covent Garden, London, a 


new edition of one of Mr. Cornelius Walford’s books on 
“Guilds.” The Hull, Beverly, York, North Lincolnshire 
and other local guilds are noticed, thus rendering the 
voluine of considerable local as well as general importance, 
Tt is carefully written, and will take a high place in histori- 
eal literature. 





DuRING the progress of a fire at 411 and 413 Atlantic 
avenue, Boston, on last Saturday, one of the firemen was 
thrown from a ladder and severely injured by a shock from 
an electric light wire. Several others received shocks from 
the water running down the ladders, which had been charged 
with electricity from the wires. In view of this the Boston 
board of alderman, at its last meeting, appointed a comunit- 
tee to inquire into and report what action should be taken 
to protect the lives of firemen from danger of this character. 


Ata meeting of the Boston Board of Fire Underwriters, 
held on Tuesday, it was voted to make a general allowance 
of ten per cent: for the use of any approved automatic fire 
alarm system in place of the following, which have hereto- 
fore been the rates: On rates.of sixty cents or under, five 
per cent; on rates above sixty cents, and under $1, seven 
and a half per cent.; on rates of $1 and less than $2.50, ten 
per cent.; on rates of $2.50 and upwards, the allowance to be 
discretionary with the committee on tariff. 





ONE John H. Harrison, aged twenty-six years, was 
arrested in New York, on Monday, for swindling Mrs. H. 
Cohn with a pretended policy of the Commercial Union in- 
surance company, on which he attempted to collect the 
premium. The rascal said that he had more guilty accom- 
plices, and offered to turn state’s evidence, but he was 
locked up. 
these fraudulent fire insurance policies among the poorer 
class of Germans on the east side of the city. _ 


AN agent for the Metropolitan Life insurance company in 
Boston, named John Stevens, visited the house No. 260 Nor- 
folk avenue on the evening of Wednesday, on business inei- 
dent to the issuance of a policy to Miss Kate Riley. “The 
father of the girl, under the influence of liquor, assaulted 
him without the slightest provocation, and then tried to 
murder him with a hatchet. Stevens jumped out of a 
window and received severe internal injuries, necessitating 
his removal to the hospital. 


AT a meeting of the board of directors of the American 
Surety Company on Thursday, Mr. William A. Wheelock 
was elected president to fill out the term for which the late 
President Elmer was chosen. ‘The annual stockholders 
ineeting is heldin January. Mr. Wheelock has been chair- 
man of the executive committee of the company. He is also 
a director of the Erie Railroad Company and the Equitable 
Life Assurance Society and has been president of the Central 
National Bank. 


THE New York Commercial Bulletin charges its pet 
abomination, the fire fiend, with the destruction of $10,624, 700 
in values in the month of September. 
its list are: Baltimore, $1,401,500; San Francisco, $1,250,000; 
San Diego, Cal., $350,000; Baker City, Oregon, $260,000 ; 
Syracuse, N. Y., $208,000; Paducah, Ky , $200,000, 





THE Boston Board of Fire Underwriters will send a 
petition to the mayor of Boston, asking that some one be 


It is believed that a gang has been operating in. 


The largest fires in ~ 
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appointed to examine the telegraph and telephone wires in | particular account of the great multitude of diseases that 


the city, and see that they are properly put up. This 
petition will be presented through the mayor to the board of 


‘aldermen on Monday. 


AN English company, the ‘ Boiler Insurance and Steam 


_ Power Company,” of Manchester, advertises that it issues 


accident insurance policies to football players, both indi- 
viduals and teams, including substitutes. 


A COMMITTEE of the New England Insurance Exchange, 


has called a meeting to consider a reduction of rates in 
Braintree, Mass., in view of the recent improvement in the 
water works. 


THE Chicago Investigator is told by ‘one of the leading 
life insurance agents” of that city that the anti-rebate 
erusade, began there some time ago, has ‘‘ fizzled out.” 








insurance in the Courts. 


The following is a statement of the opinion of the Illinois 


supreme court in the appealed case of the American Fire 
insurance Company vs. the Brighton Cotton Manufacturing 


Company recently published : 


i—Breach of condition against allowing premises to be- 
come vacant and unocecupied.—A condition in a policy of 
insurance of a cotton mill, ete., that if the assured ‘‘ shall 
allow the building * * * to become vacant and unoccupied,” 
the policy shall become void, is not broken by the temporary 
suspension of the operation of the mill when some of the 
employes are-employed, and night and day watchmen are 
retained, and all the plant and much valuable material and 
manufactured goods are kept in the building. 

2—Condition as to ceasing the operation of business con- 
strued.—A po.icy of insurance of a manufacturing establish- 
ment contained a condition that if the establishment should 


- cease to be operated without special agreement indorsed 


thereon, the insurance should cease. There was indorsed on 
the policy when it was delivered, ‘‘other insurance per- 
mitted without notice and permission granted to set up and 
operate machinery and to make such repairs and alterations 
as may be necessary to keep the premises in good order 
during the time of this policy, without prejudice thereto:” 


Heid, that the condition and this permission were to be con- 


strued together as constituting the contract of the parties, 
and when so construed it showed an understanding that 
there might be a temporary suspension in the operation of 
the mill for the purpose of making repairs: Held, also, that 
a temporary suspension of some parts of the business, others 
being carried on, or a temporary suspension of all work for 
want of a supply of materials, was not a breach of the con- 


The Family Fund Society is a New York city assessment 
concern. William H. Cushman had two of its policies on his 
life for $5,000 each for the benefit of his wife and children, 
when he died two years ago. His widow received a portion 
of the money, but his children’s share was not paid, the 
society claiming that the policies were cancelled as to them. 
Their guardian laid the case before Superintendent Maxwell 
of the insurance departinent who censured the society, 
characterizing as ‘‘absurd and trivial” the grounds on 
which it withheld the money. A suit was brought in the 
New York city court to recover the amount. It was claimed 
for the defence that the policies were void; that when 
Cushman took out the policies he had ‘‘diseases of the 
heart, liver, stomach, intestines and other organs.” An 
order was made by Chief Justice McAdam on Tuesday on 
motion of counsel for the children, directing ‘‘a full and 


the society claims that Mr. Cushman had in his life-time.” 





In the case of the Travelers insurance company appellant 
vs, Jones, recently decided in the Georgia supreme court the 
facts were that Mr. Jones, while holding an accident policy, 
attempted to walk on a trestle, known to be dangerous, 
after dark, with packages in his hands, other ways of reach- 
ing his home being open to him, although across this trestle 
was his usual route. It was held by the court that as the 


contract contained an exemption from liability for injuries 


occasioned ‘‘by voluntary exposure to unnecessary danger, 
hazard or perilous adventure,” for the insured to attempt to 
cross this trestle known to be dangerous, with packages in 
his hand and duringa dark and rainy night, was to bring 


-the injury within the exception, there being other ways open 


to hishome. The insured made a mistep, fell through and 
hurt himself seriously. Case reported in the Louisville Jn- 
surance Herald. 





Messrs. Field, Babb, Crosby, Denny and Howes, well- 
known Boston underwriters, testified as insurance experts 
in the case of the County of Coos vs. the Imperial insurance 
company at Concord, N. H., on Wednesday. Repairs were 
being made upon a building insured by the company with- 
out a notification of the company. It is claimed that the 
workmen earelessly set fire to the building, and the com- 
pany®refused payment of the policy on the ground that it 
had not given permission for the repairs to be made. The 
experts were to testify as to the increased hazard resting in 
the presence of the workmen, but the court virtually barred 
out their testimony, and the jury rendered a verdict for the 
county for the full amount claimed. 





The cases of Sallie E. Hillman of Kansas, says the Com- 
mercial Bulletin, have been docketed in the supreme court 
of the United States at Washington, D. C., by H. B. Munn, 
of St. Louis. These suits were begun by Mrs. Hillman some 
years ago to compel payment on policies held by her on her 
husband’s_ life. The companies refused payment on the 
ground of fraud, alleging that Hillman was not dead. They 
have been tried three times in the circuit court of Kansas, 
and have now come to the supreme court for final decision. 





The supreme court of Connecticut has decided that the 
suits against the Continental Life of Hartford, with accom- 
panying attachments, some forty in number, are of no effect, 
on account of the judicial decree which dissolved the cor- 
poration. The consequence of the decision is to vacate all 
attachments and place the assets under the control of the 
receivers, for the benefit of the policy-holders. 








Personals. 





AGENCY APPOINTMENTS, 


Accident Insurance Company of North America: Joseph B. Knox, Wor- 
cester, Mass.; J. A. Frazer, Andover, Mass.; A. Tinney, Adams, Mass 


Continental of New York: George H. Binney, Boston, Mass. 


Exchange Fire of New York: Marshall J. Smtih & Co. of New Orleans, 
state agents for Louisiana, 


Fidelity aud Casualty: Eddy & Worch, Providence, R. I., for boiler 
department. 


German-American: Frank A. Morrill, Hopkinton, Mass. 
Germania Fire of New York: A. A. Woods, New Orleans, second agency. 


Insurance Company of the State of Pennsylvania: Tillinghast and Alden, 
New Bedford, Mass. 


182 


= 





THE WEEKLY UNDERWRITER. 


© {Rol ge 








London and Lancashire. John 8. Saunders & Co., Baltimore, Md. 
Mercantile of Boston: John S. Saunders & Co., Baltimore, Md. 

New York Bowery Fire: E. B. Duval & Co., Baltimore, Md. 

New York Equitable: John S. Saunders & Co., Baltimore, Md. 

Niagara Fire: W. M. Railey, New Orleans, La. 

North British and Mercantile: Henry Tolle, Baltimore, Md. local agent. 
Northern of London: W. A. Copeland, Mansfield, Mass. 

Sun Fire Office: W. H. Slaughter & Co., Louisville, Ky. 





Messrs. Ezra Baker, Frank B. Marshman and Frederick K. Baker of Lynn, 
Mass., have just associated themselves in the insurance agency business 
in that city under the firm name of Baker, Marshman & Baker, and 
been appointed agents for the following companies: Merchants of 
Newark, London and Lancashire, Newark Fire, Peoples of New York, 
Lion, Firemens of New York and Firemens of Ohio. 


Mr. T. Walton Thomson, general:manager of the Queen insurance com- 
pany, who is well known in this country through his visits here, has 
resigned. At the last meeting of the directors the resignation was 
accepted and Mr. joseph K. Rumford, formerly the London secretary and 
for the past two years sub-manager, was appointed general manager. 


Mr. L. L. Ayers, the Des Moines correspondent of THE WEEKLY UNDER- 
WRITER, and its reporter in the Iowa legislature, died on Thursday 
evening from the effects of a paralytic stroke which visited him about 
two weeks ago. He wa~amember of the staff of the Des Moines Leader, 
and one of the best all around journalists in the west. 


Mr. Levi Coon, site: agent for the Detroit Fire and Marine insurance 
company in Illinois and adjacent states, died at Quincy, Ll., October 2, 
of heart disease. 


Mr. Charles G. Fothergill, general manager of the London and Lancashire, 
returns to England by the 8. 8. Germanic which sailed Wednesday. 


Mr. Charles B. Mosher, insurance agent at Big Rapids, Mich., died of 
congestion of the brain, September 29, aged 52 years. 


Mr. John W. Fowler, a special agent of the St. Paul Fire and Marine 
insurance company, died October 2, at Fargo, Dak. 


Mr. F. W. Ely, insurance agent at Jacksonville, was one of the victims of 
the Florida yellow fever:epidemic. 





Hisceellanp. 








The Provident Sayings Life—Mr. Homans Explains to 
Mr. Davis How it Differs from an Assessment 
Company. 





Mr. Sheppard Homans, president of the Provident Savings 
Life Assurance Society has addressed the following com- 
munication to Mr. Davis, the editor of Jnsurance: under 
date of October 5, 


DEAR Str:—My attention has this nomont been ealled, 
for the first time, to the article in your issue for September 
14 ulto., page 25, in which you ask me to tell you in what 
respect the plans of this society differ from those of a certain 
assessment company. 

The statutes of different states, in their wisdom, have 
provided for the incorporation of two classes of life insurance 
companies. The one class may be termed regular, the other, 
co-operative or assessment. In the former are required (1) a 
guaranty capital, (2) a deposit of $100,000 with some state 
official, (8) a reserve sufficient to protect each and every out- 
standing policy or contract, (4) rigid accountability and 
supervision by each state insurance department. In the 
latter class no capital is required, and no deposit with the 
state ; no reserve is insisted upon, and none is necessary for 
the simple reason that their function is solely to collect 
assessments from survivors to pay death claims after their 
occurrence. There is no insurance of a definite sum, nor 
can there be from the very nature of their business, and such 
institutions are not subject to state supervision or to the 
heavy taxes which are imposed upon regular companies. 

It is true that in Massachusetts an assessment company 
would be forbidden to issue new certificates if it did not, pay 
the sum named in full on death claims. This proper pro- 
vision will no doubt shut up the poorer : mong such com- 
panies, and will make the managers of all the more careful, 
but it does not increase the financial responsibility in any 
case, or alter the fundamental condition of these organi- 
zations. 

The Provident Savings is a regularly incorporated life 
insurance company, and is so recognized by every state insur- 


ance department. It has the full amount of capital required 
by law, $100,000, and has deposited with the insurance 
department at Albany $100,000, in United States bonds 
(costing $114,500) in trust for the security of all its policy- 
holders... It has in good securities, the full reserve required 
by statute and by actuarial science to protect each and 
every policy in force. This reserve is determined upon 
precisely the same principles as those which govern in the 
determination of the proper reserve in any other regular 
life insurance company. 

In each of these important respects it differs from all 
assessment companies. 

The specialty of the Provident Savings (although it issues 
and has in foree whole life and endowment assurance 
policies) is renewable term.insurance. By this plan each 
insured is charged the tabular cost of his insurance during 
the term paid for only, and this cost in each ease is adjusted 
to his present actual age, including a margin for the 
guaranty fund and the stated expense charge. ‘The right to 
renew and extend the insurance during the remainder of life 
is given without medical re-examination or other formality. 

There are two, and only two, sound systems of life insur- 
ance, (1) by /evel premium for the whole of life or for a 
stated number of years, which involve of necessity, payments 
in excess of the current cost of insurance in order to create a 
fund (the investment reserve) by the aid of which the 
premiums are kept down in old age, and (2) by payments 
adjusted each year to the current costs of insurance. By the 
latter plan the premiums usually increase each year with 
age, although these increasing costs may be modified by 
dividends each year arising from favorable mortality and by 
the proper application of the guaranty fund at stated times. 

For instance, the mortality in this company is about 
seventy per cent. only of that predicted by the American 
experience table. Our premiums are at present adjusted on 
this basis, while at the end of ten years and at the end of 
each subsequent five years the guaranty fund will be applied 
to lessen and to level future premiums. 

The following table shows what the premiums would be 
on each $1,000 insurance, on the basis of the full mortality 
expected and also on the basis. of the present favorable 
experience of seventy per cent. only: 


First Year, Second Year. Tenth Year. Next Five Yrs. Each, 


Full 70 Per Ct. Full 
Mortality. | Mortality, 


70 Per Ct. Full 
Mortality, | Mortality. 


10 Per Ct. Full —| 70 Pr, Ct, 
Mortality. | Mortality. | Mortality. | Mortality, 


25 | $13 75 | $13 75 | $14 00 | $11 64 $15 88 | $12 32 $8 56 $7 19 
40 17 20 17 20 17 48 13 44 21 72 16 40 13 54 10 68 
59 22 64 22 64 23 68 17 80 38 50 27 68 26 60 19 79 








These rates are matters of contract, not of estimate, on 
the basis assumed. 
I claim your promise to insert the foregoing answer to 
your query. Very truly yours, 
f SHEPPARD HOMANS. 
New York, October 5, 1838. 


The Question of Agents’? Commissions in the South—A 
Meeting of the South Eastern Tariff Association 
Called to Settle the Matter. 





The unsettled and threatening condition of the com- 
missions question in the south, has prompted the executive 


committee of the South Eastern Tariff-Association to eall a 


special meeting of the association to be held at Baltimore, 
Md., on October 24.. A statement of the situation, which 
has led to this call, appears in this months number of the 
Louisville Insurance Herald and is appended : 


The South Eastern Tariff Association has about reached 
the limit of amicable possibilities in dealing with the decli- 
nation of several important companies to formally adopt the 
fifteen per cent. commission clause which President Mims 
was instructed to require at the Old Point Comfort meeting. 
The storm center of all the trouble seems to be poised over 
the state of North Carolina, and it is probable that during 
the present month the question will be pushed to a positive 
and final answer. An effort was made to do so last week, as 
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the following circular issued by President Miius will show. 
It also explains the causes of the trouble : 


SouTH EASTERN TARIFF ASSOCIATION, 
ATLANTA, GA,, September 18, 1888. 


DEAR StR—You are aware that the last convention of our association at 
Old Point Comfort reaffirmed in positive terms the rule of the association, 
that no company shall, directly or indirectly, pay its local agents exceeding 
fifteen per cent. commissions; and that, notwithstanding the obligation to 
the observance of this rule implied in the membership of each company to 
the association, the convention required of this executive committee to 
correspond with each member, asking reaffirmation of that obligation. 

While‘we are happy to state that the great majority of the companies 
have signed and returned pledges, as asked for, we regret to say that a few 
have thus far declined to do so, and, by their hesitation, are causing the 
companies which have favorably responded, and this committee, in its 
anxiety to secure harmony and fair dealing and enforce the rules of the 
association, very great trouble and perplexity. F 

The following companies have thus far failed to make the required 
pledge, namely : 

Hamburg-Bremen (as to North Carolina); North Carolina Home; 
Rochester-German; Virginia Fire and Marine; Western of Canada (as to 
North Carolina) ; Royal (as to North Carolina). 

Please note that the refusals of the Hamburg-Bremen, Western and 
Royal only apply to the state of North Carolina. The pledges of these 
three companies have already been given for the other four states in- 
cluded in the territory of the association. Indeed, this trouble seems to be 
confined entirely to the state of North Carolina, all the companies, in so far 
as this committee is informed, faithfully enforcing the rule in all the other 
states. 

In order that nothing may be left undone on the part of this committee 
in its effort to secure a faithful observance of this rule by each company, 
and in order to remove proper cause of complaint from those companies 
which have faithfully observed their obligation of membership to the 
association, and have recently re-pledged themselves so to do, the executive 
committee request a conference with the representatives of the companies 
before named at Raleigh, N. C.,on Wednesday, the 26th instant. Will you 
meet us, as we have requested the others to do, at the place and time 
named? 

We think this plan preferable to doing that which, in the event the 
conference appointed for Raleigh fails of satisfactory results, we shall be 
compelled to do, that is, call a meeting of the association and refer the 
matter to that body for its action. 

Kindly favor us with a prompt response. 

By direction of the executive committee. 


Yours very truly, 
L. Mims, President. 


A few days after the circular was issued it was apparent 
that the meeting called could not be successfully held, be- 
cause it was impossible to secure the attendance of the 
accused parties. Nevertheless, at the last moment it was 
thought best to make an effort at least to get the parties 
interested together. President Fleming was on the ground 
bright and early on the morning of the 25th instant, and with 
him the following named field men and managers: 


J. W. Gordon, manager, Hamberg-Bremen. 
_W. A. Cook, of the executive committee. 

8S. Y. Tupper, Jr., Phenix, Brooklyn. 

T. T. Hay, Rochester-German. 


The representatives of the Royal (central department), 
and the Western, of Toronto, were absent, and in their 
absence it was decided that nothing could be done. The 
decision of informal conference held by those present was 
that the executive committee should at once make a ¢éall for 
a meeting of the association at some point convenient to the 
members, and the many questions now threatening the very 
life of the association should be discussed and decided. The 
present state of affairs certainly cannot exist much longer 
and the sooner the crisis is passed the better it will be for all. 

A meeting of the association will perhaps resolve the 
trouble to its final alternative, compelling the recalcitrant 
companies to accept and enforce the agreement and thus 
preserve the association or to disband. It is hardly probable 
that the intelligent men composing the association and 
doing business in the south-east will consent to see all of the 
advantages of the body lost in order to preserve a few indi- 
vidual advantages at specific points. . President Mims, how- 
ever, has had a great deal of annoyance in the matter and it 
is probable that he will speak very plainly of all to the asso- 
ciation and demand a definite and immediate settlement of 
the trouble. It is rumored as a last complication that the 














Norwieh Union has notified the association that it will with- 
draw unless the contingent commission now allowed by the 
Continental is abolished. 


Taxation of Fire Insurance Companies for the Benefit of 
Fire Extinguishing Departments. 

At the recent Minneapolis meeting of the National Asso- 
ciation of Fire Engineers, one of the subjects for considera- 
tion was ‘‘how ean insurance companies better protect their - 
interests than by the payment of a two per cent. tax upon 
their premiums for the benefit of the firemen who faithfully 
work to save the property on which the policies are held?” 

Among the papers on this subject which were read, was 
one by the Hon. Nicholas Staub, of Connecticut (state sena- 
tor), which took the position that it was wrong in principle 
to require the insurance companies to pay such a tax. We 
find the following report of Mr.Staub’s argument in the eur- 
rent issue of the Fireman's Herald: 


The matter of making ample provision for those of our 
firemen who are injured in the line of their duty, and the 
proper care of those dependent ones who are left destitute 
by the death of the brave firemen, are being made more and 
more each year the subject of discussion among the people 
at large and in a legislative sense. Not being familiar with 
the laws of the states other than my own state, Connecticut, 
I ean only speak from the standpoint of how the proposed 
benefit to the firemen would operate in this state. 

As I view the topic it admits of two constructions: The 
first is that it assumes a tax of two per cent. should in any 
event be placed upon the premiums collected by all insur- 
ance companies for the benefit of the firemen. From this 
view I dissent. I can readily see that the object is a good 
one, but the means of attaining that object is one that would 
entail upon the insurance companies an unequal and unjust 
taxation without a corresponding benefit. In Connecticut, 
for the last ten years, there has been paid to Connecticut 
companies, in premiums upon buildings owned in the state, 
the sum of $6,114,955 ; upon all buildings in the state, for the 
same period, to both Connecticut and foreign companies, 
the sum of $15,735,289. A tax of two per cent. would yield a 
revenue of $21,470 yearly. As the Connecticut fire insurance 
companies pay in taxes annually on premiums in round 
numbers $100,000, and also pay to the towns in which they 
are located local taxes, and the stock held by individuals is 
assessed for additional taxes, it would make an exorbitant 
and unjust rate. 

_ The state of Connecticut appropriates and pays annually 
to the state firemen’s association $5,000. It has been shown 
that this sum is enough for all the benevolent and charitable 
purposes for which the association was founded. In the year 
ending July 1, 1887, there were fifty-six casualties and a con- 
sequent payment of $3,000 to those injured. In the year end- 
ing July 1, 1888, there were seventy-four casualties and a 
payment of $4,700, including the payment of $1,100 in the 
case of the deaths of two members. This year was an excep- 
tional one, and the accidents more numerous than in the two 
previous years. The Connecticut-State Firemens Associa- 
tion has been organized for three years, and has drawn from 
the state treasury $15,000 in that time, has paid three death 
claims, has granted all applications for needed relief, and 
has five orphan children under fifteen years of age on its 
pension roll, and the report of the treasurer shows that July 
1, 1888, the association had over $6,000 in the treasury. 

To inerease the revenue of this association by such an 
amount and make the income over $26,000 annually would 
create such a surplus that would soon result in the with- 
drawal of the appropriation by the state, and the insurance 
companies would not only be at the whole burden of the 
expense, but would be compelled to pay about four times 
more than is needed to carry out the purposes of the associa- 
tion. Another reason is that in this state all firemen are 
exempt from military and jury duty and the payment of poll 
taxes, and while this is a minor reason, it goes to make up 
the whole. Another reason why I am opposed to the plan of 
taxing the companies the rate proposed is, that the benefits 
accrued to the firemen would be unequal. In states having 
an equal number of firemen and buildings, but with a wide 
divergence in the valuation of the buildings, the benefits to 
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the firemen of one state would be greatly in excess of those 
of the other state. For these few reasons, and many others 
which I[ think could be brought to bear upon the subject, 
_Ishould say that the proposed tax upon policies would not 
be the best plan to provide for the disabled firemen or those 
dependent upon thew. 

The second construction of the topic, that some other plan 
of protection would be better than a tax upon the premiums 
eollected by insurance companies, meets with my hearty 
approval, It is true that the fire companies of this country 
are composed of the sinews of the people; they are in the 
main carefully selected, and are sober, industrious citizens. 
Nearly all have families dependent on them for support. 
They can ill afford to endure suffering and its consequent 
privations. These firemen, with a knowledge tbat to suffer 
injury is not only to make them endure pain and misery, 
but to bring it upon those whose duty it is to provide for 
first, will not rush into danger and use superhuman 
exertions to save insurance companies from loss. But with 
each state making an annual appropriation sufficient for 
the releif of injured firemen, then the knowledge that their 
families are reasonably provided for in ease of disaster, will 
rise paramount to all fear, and the result will be that more 
earnest, united effort will be used by the firemen to save 
property. 

The state of Connecticut annually pays for the main- 
tenance of its four regiments of state militia over: $100,000. 
This amount is not taken from any particular species of tax- 
ation, but from the whole taxpayers of the state. Thus it 
should bein the matter of protection and eare for the fire- 
men. The sinal:est interior town, which receives no benefit 
practically from the support of a militia foreé, assists in the 
payment of taxes to support it. In my opinion it should be 
so in the matter of providing for and rewarding firemen who 
work to save property from the flames. It is the foundation 
of all good government that the burdens shall be borne by 
the ¢ tizens equally. The property of all is guarded by the 
brave firemen, whether insured or not. and to place upon the 
insurance companies a tax to care for the property not in- 
sured is an unequal burden, and should not be tolerated. 
To draw the funds necessary to provide for disabled firemen 
from the state treasury brings the burden upon the whole 
people, and supports the principles of the government under 
which the firemen work. 

Following these lines of thought, I can see no better plan 
than for the engineers, and those who hold the interest of 
the firemen dear to unite in procuring the necessary legisla- 
tion in each state for the proper recognition and aid of 
disabled fireinen and those dependent upon them. 
the insurance companies would no doubt gladly assist, for it 
will be the means and encouragement to firemen for greater 
efforts in saving the property of all, for, as I have previously 
stated, the firemen would feel encouraged to do more efficient 
work when they could all feel that a grateful state and a 
grateful people are recognizing the services of the brave 
firemen to the extent of making by state laws ample provi- 
sion for those that are injured in saving life and property, 
and in making provision for those that are dependent on the 
firemen for their daily bread and support. Therefore to sum 
the whole matter up, let the citizens who have regard for 
the firemen and the insurance companies unite in petitioning 
each state legislature to enact such laws as shall grant to 
its firemen an annual appropriation of a definite sum, and 
they will work with renewed zeal. This will operate for the 
joint benefit of the firemen, the owners of the property, 
whether it is insured or not, and the insurance companies 
in our land. 


The Charter Ouk Life—Statement of the Connecticut 
Receivers. 





The receivers of the Charter Oak Life, appointed by the 
Connecticut courts, Messrs. Isaac W. Brooks and Edmund 
A. Stedman, have prepared a statement to the policy-holders, 
of which the following is a synopsis : 


They were appointed receivers by Judge Pardee, Septem- 
ber 22, 1886. On the 23d of September, upon the application 
of the attorney-general of New York, a receiver was ap- 
pointed in that state. Receivers were also appointed in 
New Jersey, Illinois and Iowa. In Indiana a policy-holder 
attached the company’s real estate and obtaining judgment, 


In this ; 





filed a judgment lien upon all the property of the company. . 


Litigation has also been had in Missouri and Utah. In New 
York the greatest difficulties met by the receivers were 
encountered. The result of the proceedings instituted by 
thein, however, was an order“by the court in that state by 
which they received in August from the New York receiver 
the sum of $121,554.76. September 28 they obtained under 
order of the court an additional suin of $2,106.40. which is 
the final payment from the proceeds of the New York 
property. The expenses and fees allowed in the separate 
administration in New York state alone exceeded $30,000 
This is in addition to the time and expenses and counsel 
fees incurred by the Connecticut receivers in the litigation 
in that state in obtaining an order for the transmission of 
the funds to Connecticut. The expenses in other states have 
not been so large, yet they have already amounted to quite 
a large sum in the aggregate. Messrs. Brooks and Stedman 
have received $5,000 from the: Ilinois receiver and $15,000 
from the receiver in Towa. The time for the presentation of 
claims was extended several times. The last limitation 
expired October 1, 1888. October 2 the receivers notified 
the committee appointed by the court to hear and decide 
upon the claims filed and they at once entered upon the 
discharge of their duties. The receivers have at present 
deposited in the national banks in Hartford $244,244 32. 
This fund is not now available for distribution and will not 
be in whole or in part until the committee has made a 
report to the court upon the claims and the court has 
ordered a dividend or distribution. How soon this will be it 
is at present impossible to state. Under order of the court, 
the receivers have each filed in court a bond for the sum of 
$250,000, in sureties approved by the court. The receivers 
have at all times given close attention to the duties of their 
appointment and have endeavored directly and through 





counsel to force toa conclusion all litigation in which they | 


have been involved, 











Special Notices. 


WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with A 1references. None 
but first-class gentlemen need apply. P.O. Box 1963, New 
York City. 

TT, J. THMPLEY & Con 

Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 








FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTtTo J. SEELAUS, 

Room 294, Stewart Building. 
New York City. ~ 








pratt GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, 'secretary. 


QUEEN 


INSURANCE COMPANY. 











Established 1782. 


Phoenix Assurance Company 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 


HEAD OFFICE FOR THE UNITED STATES, 67 WALL 81., N. Ye 
A. D. IRVING. Manager. E, B. CLARK, Ass’t Manager. 
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‘Scottish Union & National Ins. Co., The United States Life Ins. Co., 


ESTABLISHED 1824. 


No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London 


United States Branch, Hartford, Conn. 
Manager. 








M. BENNETT, JR., JAS. H. BREWSTER, Asst. Manager 








THE UNITED FIRE REINSURANCE ce 


LIMITED 
OF MANCHESTER, ENGLAND. 








UNITED STATES BRANCH: ~ 28 to 40 NASSAU ST., NEW YORK 


WILLIAM WOOD. Manager. 








THE 


Anglo-N evada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York, 


PITSMMELOA ao oe ia sh os eels 5 op ee eer ee ree -- $2,000,000 00 
RE MUTT AT Pot SUSO bos in clas fais Dna ctelemest <hipecap ce vis 2,497,833 18 
SaaS PRE RIIE TRS Mae eo ndis  oa, c,d alc a o Us © o ccdwcloe we Sees OFS Ee 513,762 68 
Surplus as regards policy-holders. ........ 2... sees ec seccesseeeece 1,984.070 50 





‘The American Fire Insurance Co., 
PHILADELPHIA, JANUARY 1, 1888. 
SR SIS TSS SR See AT Ay Ara i ee ON $2,401,956 


eA Cran Ik eT ws vous Sl ivecse Ladihe sag uve 500 000 
Reserve for Re-insurance, Unadjusted Losses and all Claims....... 1,990,379 
SNM SM el 28s go WINS cnled sep ig eWiS oe xs 2- eh Ee yes Saale oko vine uae eeees 411,577 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 

Drrectrors —Thomas H. Montgomery, John Welsh, John T. Lewis, 
Israe] Morris. William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot. Joseph E. Gillingham. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








18257 THE 1888. 


Pennsylvania Fire Insurance Uo., 
OF PHILADELPHIA. 





hf ECL ool Gee Re a Ogg Cal ee” Ae ee So $400,000 00 

Re-insurance and all Liabilities . en tet boty eee . 1,207,968 00 
A ee Vero tc hea Se Palevnes Werge ha Eewls a5 ssh ap ede 2a. ad's ols 1,282,929 00 

CE USOT ge leh or See a? 2,890,897 00 


JOHN DEVEREUX, President. 


JOHN L. THOMSON, Secretary. 
R. DALE BENSON, Vice-Pres’t. 


W.GARUNER CROWELL, Asst. Sec’y. 


Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 











INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 











Cash Gapital..  . $1,000,000 00 

Outstanding Claims ...... piste ata’ ¥. 02 P ; 102, 464 382 

Re-insurance Reserve Pas 665,888 28 

Net Surplus... .. Sas hd ACTS MNES Sia eS 395, 554 72 

PETE ROLES © cis tnanitc, CMON AREER DCE SU Ne cules snienee’ - $2,163,907 32 
J.D. BROWNE, - -  - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BUR, Secretary. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262° & 268 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
Secretary. A. WHEELWRIGAT, Asst. Secretary 
WM. T. STANDEN, Actuary. 





C. P. FRALEIGH, 


PHGPEASG in ASSCLS OVEN MB ckacccic lec. cosstcddanccth eae $100,000 
Increase in new business... sion Se Ge smesiewes ere eaas 40 DOr CELt. 
SUCTEHAO OF DUSINESS IMiLOrCE ssc2 nce eee tsa haless 2,400, 


POLICIES INCONTESTABLE. CLATMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 


J. Good Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


RENSrve 1OV FO-IMSUPANCES er eckc cn ute aMMre , Cue red eees ns Se eee $2,585,904 05 





Reserve for Commissions; "Paxes, GC 2. <. 2% sy esos acinus ee cieaice 80.000 00 
‘7 ‘tor losses and’ all other claims)s. <. 020% cece sieyoavet seecses 338,721 37 
SD GELU PAI AED TDC OARINY, ice Sc, eGiaie” SF ela nits See San ev ae ee Rakes ieee Tid 1,000,000 00 
INES EA SEE PPLE oe Ace ak a) aw slop mt cbse’ g cree Sem whl eigltly Dueieig Ss ria! picks a pale 920,997 61 
PPOtaT GAB TBESORSS CAIs LaABOS. sod cleicsuweb srs wants cles the acp eed $4,875,623 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President, 
Cyrus PECK, 2d Vice-President and Secretary. 
C. H. DuTcHER, Secretary, Brooklyn, N. Y., Department, 








ACCIDENT INSURANCE OF ALL KINDS. 


rT ie 
Employers’ Liability Assurance 
CORPORATION, LIMITED, OF LONDON. 

Paid-up Capital, 


. : . $500,000 00 
Deposited in the United States, : ; 


. 200,000 00 
TRUSTEES FOR THE UNITED STATES. 
OLIVER W. PEABODY, Esq., Kidder, Senay, & Co., Boston. 
CHAUNCEY M. DEPEW, Esq., President N. Y. & H.'R. R. R. Co. 
SAMUEL SLOAN, Esq., President Del. Lack. & W est. R. R. Co. 
Wm. A. FRENCH, Esq., Mass. Nat. Bank; Abram French & Co., Boston; 
French, Potter & Wilson, Chicago. 

Hon. JOHN LOWELL, Boston. 


ENDICOTT & MACOMBER, UNITED STATES MANAGERS, 
71 Kilby Street, Boston, Mass. 
General Accident Policies provide for payment Of principal sum insured 
on death or loss of two eyes, or two hands, or two feet, or one foot and one 
hand: for payment of half such sum on loss of one hand or one foot, and 


for weekly indemnity on temporary disablement. Benefits greater and 
cost less than those of other companies. 


Agents for New York State, KIRBY & DWIGHT, 
54 PINE STREET, NEW YORK. 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851, 





A ROTE SEADUAL Ye LOO wot enek cctladi= ole sated eg nies s owes te nig Sales mae wets $10,501.559 74 
Paid Policy-hoiders i TH ASST ra. cae. Se “ 1,015,389 44 


Total Paid Polity- holders i in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. 
agents is particularly invited to our plans. 
Endowments at 80 at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forteltable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President, 
J. M HOLCOMBE, Secretary. 








The attention of experienced 
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‘‘The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages iand70. Premiums from 5 to 60 cents per week. Cliaims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus. to One and a Quarter Millions 

All needed explanations will be furnished upon application to the com- 
pany’s ee pa in any of the principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres 
STEWART L. WOODFORD, Counsel. 





To life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 
Oash Capital vc sy tence Ra em ty cite i ealtras alee eS pade'sle site iets 4 etre $4,000,000 00 
Reserve for Re-insurance, [Fire] ..............eeeees- 6 walt siets eres 1,856,196 74 
Reserve for Re-insurance, [Inland]. 9.630 08 
Reserve for Unpaid Losses, [Fire] .... 184,081 74 
Reserve for Unpaid Losses, [Inland]... 66,500 00 
Other Olaims. . «f55 you dow es ith as on Cea Oe Sh Ake ee Ore 66,922 37 
Wet. Surplus. cots. osteo pada aaa del Mates Meta uhee Pee nee te 3,345,058 04 


DPOtae SA SSCS He ihe Soe coe ee cb sais we al tec ROR aot sees ee ee «9,528,388 97 









Wm. B. CLARK, Vice-Pres’t. 
ANDREW C. BAYNE, Sec’y. 


‘The Manhattan Life Insurance Co., 
NEWYORK. 
Nos. 156 and 158 BROADWAY. 


lias accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


JAMES F. DUDLEY, Ass’t Sec’y. 
Wm. H. KING, Ass’t Sec’y. 








“T MUST DIE TO WIN.’’—This is a common expression, used frequently 


in connection with life insurance as an Objection. to the ordinary life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIiN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. 1f you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life (Insurance 
under the contract to almost nothing. Koran example of the operation of 
this plan, address the Company, givins your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 
President, - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 





Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 


INCORPORATED 1848. ‘JOHN FE, DeWITT, President 


The attractive features and popular plans of this well-known Company present 
iar incucements to intending Insurers peculiar to itself, 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-~forfeitable, Incontestable and free from all limita-~ 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 











Total Payments to Policy-Holders and their Beneficiaries, 
——MORR UA Nase 


$23,000,000.00. 


Good Territory still open for Active and Experienced Apents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 248 BROADWAY. 











INCORPORATED 1851: 


M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 3. LEH, Vice-President, - - OSCAR B. IRELAND, Actuary. 


ASSES 6 ace eho mete)! GS oNoi ne Boccia oR oo e ae $9,012,379 54 
. 8,832,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN, 


_ Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heresofore offered by any company. 


PURELY MUTUAL 


sewer eet owes 








SURETY ON BONDS. 


American Surety Co., 


160 BROADWAY, 





NEw YORK. 


BONDSMEN 
SUPERSEDED. 
CASH CAPITAL, - - $1,000, 000, 
STATEMENT DECEMBER 31, 
Resources (including capital, $1,000,000) .............  .. no eontena $1,233,777 58 
Liabilities (including Reserve. $128,411 74)... °° eke eee cen e eee 151,616 31 


HENRY D. LYMAN, 
Vice-Prest. 


WM, A. WHEELOCK, 
President. 


Telephone, Law 556, 


\ 
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The Mutual Life Insurance Company 
of New York. 


2 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, -_ - President. 


NASSAU, CEDAR & LIBERTY STREETS. 








If Life Insurance Agents want an A1 contract, with full general 
agent’s renewal interest, direct from the HOME LIFE INSURANCE 
COMPANY, with exclusive control of good territory, in the North- 


west or Western States, they will at once address, 


EDGAR H, KELLOGG, Superintendent, 
CILECA GCG Ow EE 





Lancashire Insurance Company,| The Mutual Benefit Life Ins. Co., 























OF MANCHESTER, ENGLAND. NEWARK, N. J. 
sie ies 05 tage tes AMZI DODD - - ~-_ President. 
BOARD OF TRUSTEES FOR THE UNITED STATES 
a TS IBSS, caxcureiace vvet stein in ¥iei cere 42,111,233 33 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, | fiabilities@ ner Cont Reserva ELS eo 288 aed 83 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. PUIVDIIG. Sore vases akelas ema ee ee herd chic ceeseiiekasdewe seeks a 2) 827, 749 00 
Surplus (by former New York standard, discontinued this year) 5, "623, 762 76 
MANAGEMENT STAFF IN THE UNITED STATES. 
WW 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. ¥ POLICIES ABSOLUTELY NON-¥YORFEITABLE 
GEORGE PRITOHARD........0.... .... Sub-Manager. AFTER SECOND YEAR. 
In case of lapse the policy is continued in force as long as its value will 
Ww G FERGUSON wat eee SEN mega Rete oS Wo pa ane Pr Chik cago. pase for; or, if preferred, a paid-up policy for its full valve is issued in ex- 
DUR tee kas Steen ene ctalgn  weban EEO ECL icp - Cincinnati. Aiter the second year policies are incontestable, except as against inten- 
a b 6 ee ae PMS cape eared a ae ee es RS Mag Gite tenet tional fraud ; and all restrictions as to residence, travel or occupation are 
nc 5 1 SER OER eS ETP ce Career on eae , 8. C. remov 
& “y RCI Occ BRO), . occ cacao vooe lnie? poet bask Scaeeeeee Houston, Texas Cash loans are made to the extent of 50 per cent. of the reserve value, 
ewes where valid by opm g of the policies can be made as collateral security. 
GEORGE STEWART. Gen’! Manager of the Company, Manchester. Evg Losses p mediately upon completion and approval of proofs. 
Se SINS eT REIS AE EET) RE SISTER SSS SL I 
Penn Mutual Life Insurance Co.| The Prudential Insurance Co. 
OF PHILADELPHIA. AMERICA. 
INCORPORATED IN 1847. oe : 
ASSETS, err aa ges eer ci $12,600,259 03 HOME OFFIcE: NEWARK, N. J. 
=“ Surplus returned annually in reduction of Premiums or to increase In- JOHN F. DRYDEN, President. Assets, over $1,950,000 
eurance. oe ite tee by the rules of the Company. Endow- 
ment Policies issued at Life 
Surplus, accordin sto the four per cent. standard, nearly, $500,000; Income, 
EDWARD M. NEEDLES, President. i837, over $3,000 495,998 Policies issued during 1887; '$853 818.64 paid in 


H. 8. STEPHENS, Vice-President. death claims Peel 1887. It has issued more than 2,000,00) of Policies and 
J. J. BARKER, Actuary. HENRY C. BROWN. Secretary | the total death claims amount to nearly $3,000,000. Relidble agents wanted. 
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AN UNEQUALED RECORD. 


6 bee fe Sol 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 





Has paid to Policy-holders, —- . ; - - : : . . - . $128,777,186:82 
And now holds for their protection, : . . : : - - : 56,643,498. 38. 

A Totat oF . . ; : . : - : : : $185,420,685,20- 
While it has received from them only, : . ; . : Pay t ees -  150,¢87,761,65- 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55- 


Or 22.7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL. 
BE GLAD TO FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, V1CcE-PRESIDENT. DANIEL H. WELLS, AcTUARY. 





1845. PROTECTION AND PROFIT. 1888. 


ce > . §ist—The Certainty of Protection toa Man’s Family in case 35 his Early Death ; ane: 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE ‘“‘ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


GCOOMPA'NY PU RELY Mv TUAL. 














Cash Assets, over - : : - - : : - : : - - FAaeak - $83,000,000 
Surplus, N. Y. Standard, over . - - - : - = - - - - - - - 11,000,000 
Annual Income, over - : : - - - = . - - - a5 cae - 22,000,000 
] | THE . 
Insurance Co. of North America, ford. Fire I C | 
Hartford Fire Insurance Company 
232 WALNUT STREET, PHILADELPHIA. Capital Stock... ..... es ee er iea er $1,250,000 
ASSO8, FAN. 11/1888... a5 scarier oes ewes 5 ene OE SD chic eek Ube Sey een 5,288,604 
Reerenes yarns o's ste Ga dasegeigierd Dery daleretel dl dhe et malb wins Atsre) ae Rare Peek 
" a ar * e 5 - ‘ 26 5G ohcy-holders’ Surplus acces <3) tote nseo needa Cans oe ao aeten ae 4 aa 
Assets, January 1, 1888. $55238,091 | | Gorptas overall cekds ere, satin ee ee 1,886,260 
LIABILITIES—Reserved for re-insurance and all other claims. .... $3,032,100 WESTERN DEPARTMENT, Chicago, Lllinois. 
Capital SOCK race e cece s Cotecathepes | tasctted xteceem eee een 3,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus'over alllabilities 723 ssi <b eeise. alyssa eee Son freee 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - = San Francisco. 
y. i h incipal t s and cities . 
Agents in all the principal towns and cities GENERAL AGENTS AND ADJUSTERS. 
Masters pe nie States, See es, Epo ee 
CHARLES PLATT, - rte Fee - President. a ae aa ade coche ESS 
a : . ; A GHNGIES in all prominent localities throughout the United States qu: 
G. CHARLTON HENRY, y ice-Pres’t. WM. PLATT. 2d ‘Vigo. Pres ig Canad 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y pan CHASE, President ROYOE, Secretary. 


Office in New York; Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. HOMAS TURNBULL, aacabints werente 5 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 
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ber, Ten Cents. 
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THE decision of the supreme court of Connecticut in the 
case of Wilcox against the Continental Life insurance com- 
pany will result in some gain to the general creditors of the 
company and in loss to those who thought that they were 
protected by attachments. Before the appointment of 
receivers, a number of suits were brought against the com- 

“pany on policy claims and attachments issued against the 
company’s property. By this decision these attachments 
are dissolved, as we understand, and the property held will 
go into the hands of the receivers for the benefit of the 
creditors. The court holds that the judicial decree dissolv- 
ing the corporation terminated all suits against it. 


A MEMBER of the New York state association of fire 
underwriters is credited with the authorship of a table 
published in several of our exchanges, which carries the 
premiums and loss ratios of several companies in this 
state, which figures are taken from the Record recently 
published from this office, adding to them an estimated 
expense ratio based upon the general expense ratio of the 
past five years, and calling the remainder profit. Any one 
who has a fancy for that sort of imaginary statistics can 
indulge in them to almost an unlimited extent, but they are 
not very valuable as the results of underwriting. Take 
for example, the German-American, which has the credit 
in this table of making the most money in New York in the 
last eight years, namely $785,000. Eight years ago the 
German-American wrote $72,000,000 of insurance in New 
York, and last year it wrote $212,000,000. The increase in 
its unearned premiums in New York in the eight years 
cannot well be less than six hundred thousand dollars, and 
is probably more. The compilation of this table was an 
interesting exercise in mathematics to its author, no doubt, 
but it does not tell anything about the profit and loss of fire 
underwriting in New York. 


THE supreme court of the state of Maine has rendered a 
decision which reverses the precedents set by several of our 
western states, and agrees with the underwriters that 
‘‘contained in,” in a policy on personal property means 
only to cover the property described while it remains in 
the place where it is insured. The latest decision in the 
west was that regarding the sealskin sacque contained in 
the dwelling of the owner but which was destroyed while 
undergoing repairs at the manufacturer’s. In that case it 
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was decided that the words were merely descriptive of the 
property and not a guarantee that it should remain in the 
dwelling or be taken thence at the owner’s risk. This 
Maine decision has sense behind it, while the other had not. 
In writing insurance policies on personal property the rate 
is largely dependent upon the surroundings and exposures. 
If it were otherwise there would be but one rate for personal 
property. We are not sure that, from an underwriting 
point of view, that would not be an advantage. It would 
certainly simplify the business and tend to forward that 
scientific millennium when rates willbe properly adjusted 
to the hazard. We need only go one step farther and make 
one rate on all real property to achieve the scientific exact- 
ness which has been so lauded in life insurance. The life 
underwriter has only one rate and a prohibited list. The 
fire underwriter can put himself upon the same plane and 
become as scientific as the life underwriter. The trouble 
with fire insurance is its classifications, and so long as the 
attempt is made to classify and rate risks, the courts should 
not seek to extend the risk beyond the intention of the 
underwriter. We welcome the Maine decision, therefore, 
as a return to the proper construction of a fire insurance 
contract, and as covering the intention of the parties who 
made it. As an instance of the way these two interpreta- 
tions would work, the writer is insured against loss or 
damage to wearing apparel contained in a certain dwelling. 
In traveling over the Baltimore and Ohio Railroad, recently, 
his clothing was damaged by coals from the locomotive. 
Under the western decisions he would have a valid claim 
against the insuring company, and under the Maine decis- 
ion he would not. There can be no question that neither 
party to the contract contemplated the perils of travel on 
the Baltimore and Ohio when that risk was written. 


ELSEWHERE in this issue we reprint an article from the 
Insurance Spectator of London, which, under the heading 
of ‘‘rebate on life insurance premiums” is really a compari- 
son of the relative advantages of English and American 
companies to those contemplating life assurance. The point 
of the article appears to be in the following sentence speak- 
ing of commissions: ‘‘ But this is their weak point, and 
the weakness is such that no proposer who understands his 
own interest would think of taking a policy with even the 
best American office while the alternative of an assurance 
with a first class British office was open to him.” The 
general fairness of the article will not defend it from censure 
if it shall be found that in this particular it is at fault. It 
is conceded that in management expenses other than com- 
missions the American companies are the most economical, 
that we give less to stockholders than English companies, 
and that the difference on the whole between the two is 
between five and six per cent. The question of desirability 
is one which resolves itself into an inquiry as to whether a 
thirteen per cent. increase in premium income is worth a 
six per cent. increase in cost, or rather whether companies 
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which are admittedly more cconomical in other respects, 
are to be condemned for spending twelve millions in com- 
missions in order to increase their annual income twelve 
millions, while companies which spend over three millions 
to increase their annual income less than one million are to 
be commended for economy ? There are several important 
factors in the relative cost of life insurance which are not 
touched upon by the Insurance Spectator, and which cannot 
appear in a purely financial statement. Unless we are mis- 
taken, the rates of premium in English offices are larger at 
the same ages than in American offices. If one office re- 
ceives a hundred dollars in premium and the other only 
eighty, the former might well return a larger percentage 
than the latter and still be the least economical. Then, too, 
the age of policies makes a great difference. The English 
policies are older, and death claims are largely paid from 
accumulated funds and not from present income. In short 
the Insurance Spectator’s figures are only a fragment of 
the truth, which needs to be all told, and are utterly incon- 
clusive, as all half truths are. We shall at leisure examine 
its other article more carefully, and in doing so trust that 
we shall run across no such blunders in figures as those in 
the article we reprint which gives the accumulated funds of 
American companies, exclusive of capital at three hundred 
and twelve millions, while the New York report gives them 
at over five hundred and ninety millions. Our belief is 
that in many cases the American agent is overpaid, or 
would he if he could keep all he gets, but our English 
cousins must remember that it is the belief of a great many 
of us on this side of the water that we can pay better wages 
and still undersell our English friends owing to the greater 
efficiency of our labor. The Insurance Spectator admits 
the greater efficiency of our labor, and we shall try to 
convince it of the other great truth, the relative cheapness 
of American as compared with English life insurance. 


THERE has been something of a controversy about life 
insurance going on between the Chronicle and the Cincin- 
nati Price Current, with which we have no disposition to 
interfere, as the Chronicle is abundantly able, we do not 
doubt, to take care of itself, but it has either overlooked 
one point in the complaint of the Cincinnati paper, or else 
did not think it worth while to mention it. The complaint 
is found in the following extract : 


Actuaries of life insurance companies pretend to tell us just how many 
deatis out of a given number of policy-holders will occur within a given 
period, and they say their rates of premium are based upon this knowledge. 
Suppose by way of illustration that a company has one hundred fifty 
thousand dollar policy-holders, and one hundred one thousand dollar 
policy-holders. Those of the fifty thousand dollar class are as liable to die 
as those of the one thousand dollar class, and when they do die they destroy 
the calculations of the actuary and take away the very foundation upon 
which life insurance is built 


Actuaries are not prophets. They have behind them a large 
experience and from that experience they know at what 
rate insured persons have died in the past. Life insurance 
premiums are made up from that experience. but it is an 
experience of amounts insured as well as lives. Insurance 
for varying amounts does introduce an element of uncer- 
tainty, and insurance for large amounts increases the 
money loss to insurance companies. That was noted long 
ago and commented upon in the experience of the Scottish 
companies, and some actuaries have advocated basing 
premiums upon amounts insured instead of upon lives. 
Later and more carefully analyzed observations have 
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shown that at certain ages the loss is greater upon small 
policies than upon large ones, and that on the whole there is 
not such a great difference between the deaths and the 
amounts as to make it desirable to recast the tables. 
Possibly a further experience, with the large policies now 
being written, may render the disturbance more marked, but 
it is more likely to neutralize it, and we can assure the 
Cincinnati Price Current tnat so far in the history of life 
insurance there has been no such disturbance as would 
‘‘ destroy the calculations of the actuary” or to threaten at 
all the foundation upon which life insurance is built, This 
disturbance is a good deal of a mare’s nest, but such as it is 
it has been pretty thoroughly examined by the actuaries 
and its dimensicns very carefully measured. There has 
been a great deal of work done by the actuaries and also by 
the managers of life insurance companies in the way of 


‘perfecting and adapting their business which is apparently 


unknown to the Cincinnati, Price Current, but which is 
accessible to those who study, the business for the purpose 
of understanding it rather than for the purpose of finding 
flaws in it. 


THE agent of the Mutual Life insurance company at 
Reading, Pennsylvania, Mr. Robert Holmes, writes to the 
Independent upon the matter of rebates, as follows : 

In your issue of the ist inst., considerable space is devoted to the 
‘* Rebate’’ question. If there existed less desire for vain-glory and greater 
concern for the interests of the insured, on the part of the manage- 
ment of some of the leading corporations, insurance magnates would cease 
to oscillate every few months between rival companies influenced by 
exorbitant guarantee contracts, paid at the policy-holders’ expense. Let 
the management abolish guarantees, reduce commissions one-half on first 
year’s premium, and the evil will soon rectify itself. We know where 
rebates ranging from 12% to 50 per cent. were allowed, to swell the amount 
of insurance written, which next year will appear in the commissioners’ 
report as lapsed. -Abolish guarantees and reduce commissions and the liter- 
ature of some corporations will not disclose the fact that over twenty 
millions Less insurance is carried than amount written during the past five 
years. Our experience is limited, yet we can say that in competition for 
business, we have never been obliged to resort to the rebate dodge (altho it 
is all around us), nor do we intend to do so in the future. 
We presume that Mr. Holmes has been misprinted and that 
he wrote insurance magnets instead of ‘‘magnates,” and 
referred to those ‘‘lightning solicitors” about which so 
much has been said and written. But is not Mr. Holmes 
mistaken ahout the oscillation? He is credited with being a 
very excellent solicitor for his company, but no other eom- 
pany has taken him away under an exorbitant guarantee, 
It is pretty well understood we think, among life under- 
writers, that in the struggle for new business commissions— 
that is first commissions—have advanced toa point which 
is scarcely justifiable on any proper theory of the business. 
It is also understood that the movement against rebate has 
no reason for existence unless it means a reduction in these 
commissions. It cannot be of the slightest importance to 
the management of a company or to its policy-holders as a 
bedy what any agent does with the commissions he earns. 
He does with his wages as other men do with theirs, what 
he pleases, and if it pleases him to give any portion or the 
whole, to his customers, that is not the business of the com- 
pany or of any one else. The complaint is, and it is a just 
one, that commissions have been increased for the sole 
purpose of offering inducements to favored policy-holders 
which are not offered tu others, and that thus the companies 
are taking from their treasuries money which in mutual 
companies belongs to all policy-holders and indirectly giving 
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it to a few. No one doubts that these exorbitant com- 
- missions have reduced dividends to policy-holders. Nor is 
this the only effect. Traveling solicitors have gone into the 
territory occupied by local agents and given more in rebates 
than the entire commissions of the local agent. It has thus 
demoralized the whole agency system and shrewd managers 
are beginning to see it and are anxious to apply a remedy. 
Whether the committee now at work on the matter will 
devise a remedy, or whether having devised one companies 
will use it we cannot say. But if none is found and applied, 
we do not hesitate to say that, much as we deprecate 
legislation, we shall be found supporting a measure in New 
York and elsewhere beside which the Massachusetts statute 
is child’s-play. And there is little doubt that such a 
measure will come before the legislature at Albany at the 
coming session unless it is forestalled by the action of the 
“companies. 


WE entirely agree with the Investigator that no one 
ought to be swindled by a Dakota insurance company. We 
go farther and say that we have no sympathy to waste 
upon any one so swindled. There are a hundred companies 
doing a fire insurance business in the United States which 
have behind them a record for business honor that entitles 
them to be trusted. Our plan is to insure in such companies. 
The plan of some other people is to. get a state report and 
insure with some wild-cat whose statement is printed there, 
or else to insure in some wild-cat which does not comply 
with any law at all. If our contemporary is to be believed, 
there is not much choice between the two kinds of cats. It 
Says : 

Some of the eastern insurance papers reflect upon Messrs. Brinkerhoff 
and Cheek of the Illinois and Wisconsin insurance departments respectively, 
because these gentlemen certified to the correctness of the statement made 
by the Insurance Company of Dakota on January 1, 1888, and because the 
receiver appointed a short time ago, found assets of only $20,000 (which we 
also question) instead of $4000)0. Our eastern brethren evidently don’t 
know how much it costs to keep a crowd of Dakota bloods for six months. 
The bloods are entitled to commendation for leaving the creditors of the 
company $20,000, which it will be found they have not done. But seriously, 
there was no reason why any intellizent man should have been swindled 
by this company or why other intelligent men should not be swindled by 
equally worthless and fraudulent. companies doing business in several 
states on this account. A license to do business.in Ilinois and Wisconsin, 
or for that matter in other western states, is not a certificate of solvency 
or even of passing respectability. The most that can be said of such 
license is that these companies represent so much capital and assets on 
paper, and that is as far as it claims to go. The question of solvency must 

_ be obtained from an entirely different source. 
Now the statement of the Insurance Company of Dakota 
was not true. It had no such assets as are represented and 
its liabilities were incorrectly reported. The same is true of 
the Northwestern Mutual, of Wahpeton. If, asis alleged, 
these companies were examined by the departments of 
Tlinois and Wisconsia they must have been examined with 
a view of ascertaining their condition, or the accuracy of 
their annual statements. Their statements were not true 
and their {condition was not as represented. The evidence 
of these untruths must have been in the offices of these 
companies when they were examined. If the license of a 
western insurance department only claims to go so far as to 
say that the company represents that it has so much capital 
and assets on paper, itis hardly worth paying for and the 
sooner these insurance departments are abolished the better 
it will be for the credit of the incumbents, and the 
exchequers of the companies which pay their salaries and 
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THE Boston Globe of last Sunday printed an illustrated 
account of the fire insurance establishment just fitted up by 
John C. Paige at 20 Kilby street, which occupies the entire 
building. As Mr. Paige is the United States manager for the 
Imperial Fire of London, and the City of London Fire as 
well as Boston agent for the Fire Association and Mechanies 
Fire of Philadelphia, Orient of Hartford, and Niagara Fire 
of New York, and also does an insurance brokerage business, 
he naturally requires a large amount of room for his various 
transactions and in this spacious building he seems to have 
found it. The building is five stories high, exclusive of base- 
ment, heated by steam, lighted by electricity and supplied 
with all the appliances necessary for the comfort and con- 
venience of a force of sixty assistants, and the rapid trans- 
action of business. The basement contains the file and toilet 
rooms and engines; the ground floor, the main offices; the 
second floor, the general agency rooms of the two foreign 
companies ; the third floor, the agency rooms of the American 
companies for which Mr. Paige is Boston manager, and the 
adjustment room, which is handsomely furnished, has a 
library of law and insurance reference books, and is avail- 
able for meetings of business men, for which use Mr. Paige 
freely tenders it. The fourth floor has the manager’s private 
office, an elegant visitors’ room and a room set apart for the 
clerks in the noon recess hour, where they can take their 
lunches and elevate their minds by the perusal of the insur- 
ance papers. The upper story is devoted to the storage of 
the business supplies. A fast running elevator renders 
access to all parts of the building easy. The building is 
located in the centre of Boston’s insurance quarter, and 
takes rank, the Globe thinks, among the institutions of the 
Hub. 


Two more assessment companies in Boston have gone to 
the wall. These are the Provident Fraternity and the Prov- 
ident Mutual Association of Boston. The final collapse of 
these hollow ‘‘insurance” institutions was brought about 
last Saturday by Insurance Commissioner Merrill of Massa- 
chusetts, who filed a letter of information with the attorney- 
general on that day. Section 8 of chapter 133 of the acts of 
the Massachusetts legislature of 1885, provides that ‘‘ corpora- 
tions organized or doing business under this act shall provide 
in their contracts with policy or certificate holders for the 
accumulation of an emergency fund, which shall be at all 
times not less than one death assessment on all policy or cer- 
tificate holders thereof.” This emergency fund has to be 
deposited with the state treasurer, but both companies 
failed to comply. In view of this, the commissioner called 
upon the attorney-general to take immediate proceedings to 
procure from the supreme court an injunction restraining 
the associations from further transaction of business. This 
was done. The Provident Mutual Association of Boston was 
organized in November, 1887, and authorized to begin business 
March 22, 1888. William H. Towne was president. The 
Provident Fraternity was incorporated March 6, 1888, with 
Julius L. Clarke, ex-insuranece commissioner, as president, 
but he resigned shortly afterwards. He was succeeded by 
Townson Caldwell, but he was asked to resign for “conduct 
nnbecoming a president of an insurance company, or any 
other company.” Vice-president Edwin P. Hill was then 
made acting president and manager, but he induced the 
treasurer to give him a bill of sale of the office furniture with- 
out the knowledge or consent of the other officers, and then 


2 


— 
oO 
ise) 


THE WEEKLY UNDERWRITER. 


{xe 








placed a chattel mortgage upon it. Some forty advance 
assessments were secured, and the money spent, no policies 
being issued. Those who paid this advance assessment are 
to be taken into the Union Mutual Benefit Association, 
which will allow them credit for the money paid into the 
Provident Fraternity, it is stated. 


THE committee appointed at the meeting of fire under- 
writers at the New York Board rooms, to obtain the co- 
operation of companies doing business in Baltimore in 
revising rates in its mercantile district, will visit that city 
next Tuesday to confer with the local underwriters. The 
committee is composed of Messrs. Sewall, chairman, Silvey, 
Bassett of the Atna, Eaton, Kennedy, Marks, Ellison, Royce 
of the Hartford and 'T. H. Montgomery. Mr. Holloway, the 
fire inspector of Baltimore has made a report on the recent 
destructive fire. He calls attention to the alarming growth 
of fires there, which caused a loss of $617,872 in 1884; $441,- 
743 in 1885; $904,402 in 1886; $1,166,156 in 1887, and more 
this year. He adds: 


T recommend a full paid fire department in every respect. Aj] compa- 
nies should be put on the same footing. It is of as much importance that 
the outside companies should be full paid as the companies in the cenire of 
the city. I believe, with a full paid department, the men properly officered 
and drilled. fifty per cent. would be added to the department’s efficiency. 
The fire of September 2, admonishes us the time may arrive when it may 
be necessary to demolish buildings to prevent the spread of fire. Some 
provision should be made to have a force properly drilled to use explosives 
intelligently. A life-savmg corps should be organized, properly equipped 
with scaling ladders, ete., and thoroughly drilled, These things could only 
be brought to perfection by a full-paid fire department. <A certain number 
of men could be detailed to learn the use and application of explosives, and 
also men could be assigned to the life-saving corps and drilled. My experi- 
ence as chief engineer of the Baltimore city fire department for five years 
from its organization taught me, and very early, that a mixed department 
was not as good or efficient as one full paid; the members could not be 
brought to that state of discipline in a mixed department as could be done 
ina full paid department. 


Two court decisions affecting the construction of co-oper- 
ative certificates, were reported from Chicago this week, as 
follows : 


W. D. Welch, a traveling man, who was frozen to death in Minnesota a 
year ago, had his life insured in the Royal Arcanum for $3,000, the money 
being payable to Mrs. Nettie Parks, his affianced wife, who is now Mrs. 
Palmer. The Arcanum made Mrs. Parks the beneficiary, notwithstand- 
ing its by-laws specifically limited beneficiaries to next of kin, blood rela- 
tions, or actual dependents. Welch’s two brothers claim that she was not 
entitled to the money, and brought suit to obtain it. Judge Shepard has 
decided that under the by-laws and a decision of a court of Massachusetts, 
Mrs. Palmer was not entitled to the money. and it should go to the Welch 
brothers. Mrs. Palmer will appeal the case. 

Mrs. Libbie A. Fairman sued a life and accident association to recover 
$5,000 on the death of her husband. The association refused to pay the 
death benefit because Fairman was alleged to have been in arrears for his 
certificate, and was very infirm and sickly, and hence a bad risk. Mrs. 
Fairman claimed that her husband’s brother tendered the arrears of dues 
to the treasurer, but the latter refused to accept them. The court found 
in favor of the defendant, and held that in declining to accept the arrears, 
unless Fairman consented to a re-examination, the treasurer was justified. 
He held that the tender of arrears, while Fairman was infirm and sick, was 
like making an application for new insurance. 








ANOTHER! Messrs. Shannon and Horan the official ex- 
aminers of the New York insurance department have 
reported to Superintendent Maxwell the result of an exami- 
nation of the American Workmen’s Life Assurance Society 
of Brooklyn, a concern which began the business of indus- 
trial life and health insurance on the assessment plan, over 
a year ago. The total amount collected from members to 
October 3 was $17,765.75, and the amount paid for death and 
sick benefit claims $2,969,75, Only twenty per cent, of its 










collections have been set aside to pay the claims of policy- 
holders, and as the remaining eighty per cent. has not been 
sufficient to pay expenses, the officers have advanced 
$13,974.64, which amount is still due them. There is $1,898.18 
in bank: Of the claims paid six were compromised for less 
than the sums guaranteed by the policies, the defence of the 
officers being that fraudulent statements were made in the 
applicatioas. It was also discovered that policies had been 
issued upon infants between one and eleven years old, con- 
trary to law. Upon the receipt of this report, the superin- 
tendent cowimunicated the facts to the attorney-general, 
recommending the institution of proceedings to restrain the 
concern from transacting further business. 


From far off Buenos Ayres comes a story of murder for 
the life insurance money. The Montevideo Hapress, in the 
neighboring republic, gives the account: . 


Luis Castruecio has confessed to the poisoning of Albert Bouchat 
Constantine in order to obtain the $10,000 for which he bad persuaded the 
latter to insure his life. Although in good health when the insurance was 
effected in June, Bouchat died July 28 in Castruccio’s house, a doctor certi- 
fying that he died from congestion of the brain. Suspicions being aroused 
CastrucciO was arrested, Bouchat’s body exhumed, and an examination 
proved the presence of arsenic in sufficient quantities to cause death. 
Castruccio being informed of the damning evidence collected against him 
made a full confession to the investigating commissary. He said he had 
bought the arsenic on July 17. He told the druggist he wanted it for kill- 
ing rats, and produced the card of Lr. Mackern, in whose house he had 
lived as servant. He bought twenty grammes of the poison, and on the 
following morning put it into some coffee and milk which he boiled for the 
deceased’s breakfast. On subsequent days he gave the deceased two or 
three more doses, and at last, as deceased became more suspicious and 
threatened to speak to the commissary, Castruccio determined to precipitate 
the result, and on the evening of July 27 he gave the deceased a strong dose 
which made him frightfully ill. A doctor was called in, but at 1 A. M., and 
as he appeared to be dying, Castruccio completed his work by pressing the 
deceasel’s nostrils and covering his mouth. 


THE Chronicle chronicles that in the course of conversa- 
tion at Cornell University, last Saturday, Edward Atkinson 
announced a discovery of great importance to the fire insur- 
ance world, thus: 


Edward Atkinson, the Boston economist, stated that a New England 
genius has recently discovered a cheap method of dissolving zine by com- 
bining it with hydrogen and producing a solution called zine water. This 
liquid, if applied to certain woods, notably whitewood, makes it absolutely 
fire proof, and at a low cost. Mr. Atkinson regards this discovery one of 
the most important of the age, and one that will sureiy revolutionize fire 
insurance as well as immensely decrease the loss by fire. The invention is 
kept secret for the present. Only one foreigner—Sir Lyon Playfair, the 
English scientist—knows of it. He corroborates all that is claimed for the 
invention, and says that the inventor is a bupgiing chemist, but that he has 
a faculty of blundering into the choicest secrets in nature’s laboratory 
As soon as patents are perfected and capital interested zinc water will 
become an article of commerce. 


THE Montreal Insurance Chronicle which declares that it _ 


is opposed to annexation, nevertheless expresses this ORs 
ion of the Canadian situation : 


Independence is practically impossible for Canada, if for no other reason, 
than because of the lack of harmony in language and religion in ber popu- 
lation. We must either remain a dependency of Great Britain or enter the 
United States. And the number is rapidly increasing of those who look to 
annexation, as the solution of the French problem. The*French are about 
one-third of the population of Canada, but they would immediately drop 
entirely out of sight in a united North America, for they certainly would 
not then be more than one in thirty, and they would in the course of a gen- 
eration almost entirely lose both their language and their isolated national- 
ism. The face of Quebec itself would rapidly change, and liberal ideas and 
just laws would take the place of our present sectional legislation. 





THE agitator for a valued policy law in the last Connecti- 
cut legislature was George M. Clark of Haddam, 


Now he- 
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wants to go to the next legislature as a senator. Inthe 
nominating convention of his party his wickedness rose as a 
stumbling block in his way. The dartford Zimes says that 
he did not obtain the nomination until ‘“he had gone down 
on his marrow bones and promised never to open his mouth 
in the senate in favor of the valued policy scheme.” His 
friend Brainerd took the floor and assured the delegates that 
Clark would ‘‘ never do so any more, no never,” and Delegate 
Leach declared that the candidate had pledged himself to an 
insurance man to.*‘ behave himself for the future.” 


A COMPLAINT against fire underwriters is entered by 
Modern Light and Heat, which says: 


It is much to be regr:tted that every man engaged in the business of 
fire insurance does not make it a point of duty to familiarize himself to 
some extent wit4 the true nature and possibilities of lighting buildings by 
electricity. Were that done, we are satisfied that the very erroneous opin- 
ions formed and unwarrantable statements now and again made by fire 
insurance agents would be impossible. There is much prejudice still exist- 
ing against electric lighting, in quarters even where one would least expect 
to find it; hence the precipicate haste with which it is frequently asserted : 
“Oh, the electric light wires caused the fire;’’ when a little unbiased 
enguiry and investigation would prove the utter fallaciousness of such 
random assertions and elucidate the true causes of many disastrous con- 
flagrations, 


QUOTATIONS of insurance shares on the London Stock Ex- 
change, according to latest list published in the Znuswrance 
Post were as follows: 


Paid. Companies. Quotations. Business done, 
5 MOnRIMMNIETOIL UDION fap esa cece seve 25. 26 25144 % 
50 CLUIDL UL GUS 9 aie Soe a Re. oir 78 80 80 7936 
25 Tori tara (Ro) Ue: ene aS ase 15s 162 159 8 
1244 London Assurance... ... ...... 61 63 62 
2 10s. London and Lancashire Fire. Pau sire tiene 1214 1234 
64% North British and Mereantile ....... 43 44 4354 
— Sun Fire. : ea EG — _ 445 7 
2 Thames and Mersey Marine Saatee eh 1214 1234 


Tuts, from the Montreal Znswrance Chronicle may be an 
antique but it contains a valuable moral. 

Mr. “‘C—” was caught in a heavy rain storm last summer while walk- 
ing out in the country, and took shelter inside a trunk of an old tree, and 
waited patiently until the clouds rolled by. He then attempted an exit 
from bis shelter, but the heavy fall of rain had so swollen the wood that the 
hole which had let him by a scrape was now too small to allow him to get 
out. Mr. ““C——” thereupon sat him down, and began to think of all the 
mean things he had done in his life, and he remembered he had long been 
in the habit of borrowing his Insurance Chronicle from a neighbor instead 
of paying his subscription like a man. At this thought he felt so “small” 
that he slipped out of the tree quite easily. 


THE Mereantile Marine insurance company of Halifax, 
Nova Scotia, says a news despatch, at a recent meeting, 
decided to wind-up its business. Tenders were received from 
various insurance comnpanies doing business in Canada, 
showing the rate per cent. they would charge on insurance 
effected in the Mercantile Marine company. It is under- 
stood that it was decided to accept the tender of the 
Western and Royal insurance companies and that insur- 
ance in the Mercantile Marine have been transferred to the 
said companies. 


THE Memphis Board of Underwriters, says the Commer- 
cial Bulletin, has vetoed by a large majority the cotton form 
prescribed by the Western Union at its recent meeting at 
Lake George. It is reported, however, that large and prom- 
nent agency companies will require strict adherence to the 
prescribed form, and the opinion is held that the business 
can be controlled under its conditions, which require the 
insertion of the full co-insurance elause and the so-called 


marine ¢lause, which makes marine insurance when attach- 
ing primarily liable for any fire loss, 


UNPROFITABLE business has decided the Manufacturers 
Fire insurance company of Wheeling, W. Va. to retire froni 
business. It was organized in 1880, and has latterly done 
more or less underground business, getting the refuse stuff 
floating about, thereby. eGnsrdtac to its last report it had 
assets of $107,255, and liabilities, including paid up capital 


but excluding re-insurance reserve, which was not reported, 
$65,924. 


THE General Life and Fire Assurance Company of Lon- 
don, has entered California for business, and appointed 
Messrs. Catton, Bell & Co. of San Francisco, its general 
agents for the Pacific Coast. The General is a well-known 
company in England with a subscribed capital of a million 
pounds sterling, but its fire fund is not large. Its American 
business will, of course, be confined to fire underwriting. 


THE ten most fatal diseases among the policy-holders of 
the Mutual Life, who died during the first six months of 1888 
were, according to the Weekly Statement, as follows: Apo- 
plexy, 120 deaths; pneumonia, 117; Bright’s disease, 110; 
consumption, 89; heart disease, 83; cancer, 34; casualties, 
33; paralysis, 26; diabetes, 25; peritonitis, 23; total, 660, or 
63 per cent. of the whole number of deaths. 


At West Somerville, Mass., on Tuesday, Mrs. Ursella 
Johnson was arrested on the charge of setting fire to the 
stable of a Mr. Spaulding, a milkman. She was seen in the 
stable just before the fire was discovered. Her grievance 
against Spaulding was that he used up all the water in his 
business, so that she could not get any in her house adjoin- 


ing. 


AT Des Moines October 10, Judge Given rendered an 
opinion in the ease of the state of lowa against the Fidelity 
and Casualty Company, holding that under Iowa law it 
could do but one kind of business in the state. He threw 
out the retaliatory plea of the plaintiff. 


THE Jnsurance Observer is a new London insurance 
weekly, which is handsomely printed, and looks as if it had 
come to stay. The editor is Mr. Frederick Burdus, who has 
been connected with the London Review since its establish- 
ment in 1869. 


THE agent of the Metropolitan Life of New York, James 
Montefiore, recently arrested in Fall River, Mass., for solicit- 
ing insurance unlawfully, plead guilty in court at Fall River, 
on Wednesday, and was fined $100 and costs. 


THE members of the Life Insurance Association of New 
York were summoned to the regular monthly meeting at No. 
189 Broadway, on Tuesday, but not enough of them pre- 
sented themselves to make a quorum. 


Tae Chicago life insurance agents have effected a perma- 
nent organization, as an association, with Gen, A. L. Chet- 
lain of the John Hancock as president and Calvin 8. Smith 
of the Penn Mutual as secretary. 


Tur Canadian branch of the Fire Insurance Association 
of London, will be continued, says the Budget. Mr. John 
Kennedy will remain in charge with headquarters at Mon- 
treal. 
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THE supreme judicial court of Massachusetts, on Tuesday, 
appointed Homer Albers of Boston, receiver for the Massa- 
chusetts Relief Association, the exploded co-operative. 





Wersonals, 


AGENCY APPOINTMENTS. 
American Fire of New York: Horace N. Conn, Woburn, Mass. 


Anglo-Nevada: Howard Stephenson special agent for Indiana, Kentucky, 
Tennessee and Ohio, with headquarters at Cincinnati. F. D. Hirschberg 
& Bro., St. Louis,.Mo.; Moore, Tillman and McAtee, Louisville, Ky. 


Brooklyn Life: Capt. Arthur A. pepe Richmond, Va.; S. Bullock, 
special agent for Virginia; G. F. Loder, Rochester, N. Y. 


City of London Fire: J. J. Pettigrew, San Francisco, Cal. 


Connecticut Mutual Life: W. H. Prothero, general agent for Eastern 
Connecticut, with headquarters at Norwich. 


Fire Association of Philadelphia: J. F. B. Litchfield, Southbridge, Mass. 
Firemans Fund: R. W. Black, Gardner, Mass. 


General of London: Catton, Bell & Co., of San Francisco, general agents for 
the Pacific coast. 


Girard Fire and Marine: Baker, Marshman & Baker, Lynn, Mass. 
Provident Savings Life: Charles E, Willard, manager for San Francisco, Cal. 
Western of Toronto: Leander B. Abbott, Boston, Mass. 





Mr. Max Goldfinger, whom the Mutual Life has just translated from its 
Cincinnati to its home office, New York, handed in on Saturday an 
application for a $200,000 ten payment, twenty year distribution policy, 
age thirty-nine, with conditional check for $11,800 premium. So says 
The Weekly Statement, which also describes the astonishing effect this 
feat produced on Gen. Raymond, 


Old Chesley Heal, aged 109, as alleged, died at Searsmont, Me., on last 
Saturday. According to a local authority “his long life was attributed 
in part to his powerful lungs, his voice being easily heard a mile.” 


Mr. Dinkelspiel, who still claims the record as the heavy weight champion 
in life insurance canvassing, said yesterday that he had quit the 
Equitable Lite and is working for the New York Life. 


Hon. Charles R. Story, secretary of the Home Mutual insurance company * 


of San Francisco, was nominated for mayor of that city on Monday 
evening by the republicans. 











fHiscellany. 





The Recent Accessions to the National Board of Fire Under- 
derwriters—The Largest Membership Now Since the 
Old Active Days of Rates and Rules. 





Since the adoption by the National Board of Fire Under- 
derwriters, in May last, of the resolution declaring no com- 
mission rule in force, there has been, as already announced 
in THE WEEKLY UNDERWRITER, an acquisition of new blood 
in the shape of a largely increased membership. The follow- 
ing is a list of the companies which have joined the board 
within the past few months: 


American Fire ....Philadelphia, Pa. Germania. fide. Cincinnati, Ohio, 
ATlianCe hiss. ahcees, hs ooga NOW VOrk: Hekla...... ... ... ».Madison, Wis. 
Boylstonssoyikisca eee Boston, Mass Hamburg-Bremen..Hamburg, Ger. 
Cincmnati.........Cincinnati, Ohio. Jersey City..... *, Jersey City, N. J. 
Crescent... ......... New Orleans, La. Lancashire .. .... Manchester, Eng. 
California... ... San Francisco, Cal. London & Lancashire. London, Eng. 
Commercial..... San Francisco, Cal. Mechanics & Traders.New Orleans. 
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Detroit Fire & Marine. Detroit, Mich. 


Enterprise F. & M.Cincinnati, Ohio. 


Franklin Fire... ..Columbus, Ohio. 


Halls City..¢/Ne.cwae , Louisville, Ky. 
Fire Association...Philadelphia, Pa. 
Fire Insurance Co. County of Phila. 


Piremens ss oh +. sxe. Baltimore, Md. 
Farragut....... A ae, New York. 
Greenwich ... ..,...... -New York. 
German Fire...,...... Freeport, 1). 


Michigan F. & M..... Detroit, Mich. 
North British & Mercantile. London, 


Orlent7.2,.: 0000s ..«.eHartford, Conn 
Phenix iii asses BLOOKIVTG INGLY 4 
Reading % one ees. Reading, Pa. 
Sun Mutual....... New Orleans, La. 
Sun Fire Office....... London, Eng’. 
ODIO aru cee Philadelphia, Pa. 


United Firemens.. Philadelphia, Pa. 
Virginia F, & M ...,.Richmond, Va. 


The old members which have steadfastly sustained the 
the National Board for so many years are : 


~ 








Imperial ... .. fd gitlete eat tae England. 
Ins. Co. of North America.... Phila. 
Lion Fire... .......... London, Eng. 
Liverpool] & London: & Globe.. Eng’. 


American Fire... ... 
Atlantic F. & M ...Providence, R. I. 


OUIZONE) TS. Be cee os eee New York. Merchants ........ Providence, R, I. 
City of London Fire .London, Eng. National Fire ....... ... New York. 
Commerce .......:... Albany, N. Y. North American...... Boston, Mass 
Equitable F. & M.. Providence, R. I. Northern”.2.. (0tessene London, Eng. 
First National.. ..Worcester, Mass. Pennsylvania Fire ...... Phila, Pa. - 
Franklin Fire. ....Philadelphia, Pa, Pheenix......... . «Hartford; Conn. 


Hanover Fire... . ......New York. 
Hartford Fire..... Hartford, Conn. 
HLOMID Soa hei kee hate New York. 

It will thus be seen that the National Board has now 
fifty-nine companies enrolled, It is very gratifying that so 


Scottish Union & Nat..,Edinburgh. 
Springfield F. & M. Springfield, Mass. 


many companies have come in lately and shown their will- 


ingness to relieve the old members of the entire expense of 
conducting bureaus that have been beneficial to the busi- 
ness in a general as well as a special way. The arson fund, 
the statistical, legislative and taxation bureaus, and the co\- 
lection of local tariffs by means of which rates of other places 
are sustained at. headquarters in New York, are of undoubt- 
edly great value to all fire insurance companies, and it is 
believed that there are a number of companies yet outside 
which appreciate these advantages and will eventually join 
the board. 


An Inspector of Electric Wires Wanted in Boston. 





The Boston Board of Fire Underwriters on Monday sent 
the following communication to the Boston city council : 


To his honor the mayor and the honorable city council of 
the city of Boston—gentlemen: The undersigned, represent- 
ing the Boston Board of Fire Underwriters, respectfully 
petition your honorable body to take into consideration the 
advisability of creating the office of inspector of electri¢ 
wires. 
dersigned represent undertake an inspection and supervision 
of electric light wires for the purpose of preventing loss to 
life and property by unsafe methods of running these wires, 
it is beyond their power to in any way regulate the running 
of telegraph, telephone and other wires through the streets 
or over the tops of buildings. In the absence of all inspeec- 
tion and regulation these wires are run in such a manner as 
best suits those who put them up. They are frequently 
brought into dangerous proximity with electric light wires, 
and at other times are run in such a manner as to greatly 
interfere with the work of firemen endeavoring to extinguish 
a fire. In the opinion of your petitioners great gain would 
result to the citizens of Boston if the running of electric wires 
of all kinds could be placed under strict official supervision, 


compelling the various electric companies to give notice in - 


advance of their intention of running wires, and making it 
necéssary that they should obtain the approval of the official 
inspector of the route selected before they could proceed 
with their work. In this way many of the dangers which 
are now from time to time encountered might be obviated. 
We would, furthermore, suggest that a license fee might 


be charged the various electric companies, which would be~ 


amply sufficient to defray the cost of a thorough inspection. 
Trusting that your honorable body will take this public 
matter into favorable consideration, your petitioners sub- 
scribe themselves, ; 
J. EDWARD HO.LLIs, President, 
OSBORNE How8ks, Secretary, 
Boston Board of Fire Underwriters. 


The communication was accompanied by the following 
from the mayor : 


To the honorable the city council—gentiemen: I submit 
herewith a communication from the Boston Board ‘of Fire 
Underwriters in relation to overhead wires. I have long felt 
that an inspector of overhead wires was a necessity, and will 
be a necessity until some practical system of placing all wires 
underground is ascertained. I, therefore, heartily endorse 
such an appointment, and believe that such an official 
should be attached to the fire department. This department 
relies on overhead wires for the efficient performance of their 


While at the present time the board which the un- | 








are he Oe ta Se 38 Sat 
4 ot oe 





Pole 


<> > THE WEEKLY UNDERWRITER. 


195 





work, and these wires should be protected. The fire- 
men should also be protected in the performance of their 
duties, from the danger of overhead wires. The irregular 
way in which most wires are put up should be remedied ; all 
wires not used should be removed, and all overhead wires 
should be under the charge and direction of an inspector, 
whose duty, it would be to see that they were so placed as 
not to endanger life or property. Jam satisfied this can be 
- done, and hope the city council will give it favorable con- 
sideration. Respectfully submitted, 
. HvuGH O'BRIEN, Mayor. 


The matter was referred to the committee on fire depart- 
ment. 


Fire Insurance Experience of the City of New York. 





The annual reports of the Fire Patrol Committee of the 
New York Board of Fire Underwriters, are epitomes of the 
experience of fire insurance companies in the city of New 
York, during the year previous to their completion. The 
report for 1888 has just been issued, though its statistics 
close with the last day of April. It presents its readers 
- with a variety of interesting statistics and observations 
bearing on metropolitan fire underwriting. 

First, as to the work of the Fire Patrol. It attended 2,072 
fire alarms during the year and spread 9,981 covers, serving 
at fires 2,174 hours in the aggregate. The cost of the patrol 
was $95,574. The report says: 


The year embraced in the records presented exhibits the 
largest number of fire alarms ever tabulated by the com- 
mittee; 2,072 fire alarms in a twelve-month, or nearly six a 
day, isa large number of calls for service, notwithstanding 
the size of the city and its many buildings. It must not be 
assumed that that number of alarms indicates an equivalent 

number of losses, for such is not the fact; many alarms 
~ prove to be false or trifling, and do not involve a dollar of 
oss to underwriters, but is a strain upon the men, a tax on 
the hg and a wear and tear upon the rolling stock of the 
patrol. . 

Nine thousand nine hundred and eighty-one covers, the 
largest number ever spread in the course of a year, will also 
show the magnitude of the labor required and the protection 
given, Only those who have attended a fire during the 
time when the patrol are at work can realize the endurance 
required, for in many cases several flights of stairs or a lad- 
der must be ascended with covers over the shoulder and 
amid smoke and water, sometimes fire, spreading them over 
perishable property, again descending the stairs for an 
additional supply, and returning and repeating the opera- 
tion until the merchandise or personal effects are thoroughly 
eovered : all this must be done with rapidity otherwise the 
labor is valueless. With this outline underwriters can 
realize what was done at the fire Nos. 551 and 553 Broadway, 
on January 30, where 330 covers were spread. 

While it is a matter of conjecture entirely as to the aver- 
age of property saved by the use of covers, yet if an average 
of $10 value per cover were saved, it would pay the expenses 
of the patrol for the year. If each cover protected a value of 
$100, the saving would equal a million dollars. Many cases 
could be cited where the saving by a single cover has been in 
excess of $1,000, 

1t has been a year of extraordinary events, not only in fire 
matters, but in atmospheric influences, fires which at other 
times would have been handled and been of little importance, 
have turned into conflagrations, despite the efforts and 
oy of tried nen and improved methods of fire extinguish- 
ments. 


_ The losses during the year were in excess of the premium 
receipts, and the report reviews the causes and cost of 
twenty-three prominent fires which occurred. The largest 
one of these was the extensive fire in Broadway, in the dry 
goods district, which occurred on the night of January 30, 
1888. A considerable space in the report is devoted to the 
circuinstances of this fire, and is accompanied by a map. 
The total insurance involved in this fire was $2,109,110, and 
the insurance companies paid $1,080,956, while the loss over 


insurance which fell on property-owners was $258,847. 
Touching upon the hazards of the dry goods district, the 
report says: 


In reviewing the series of prominent fires, the fact of so 
many occurring in the dry goods district affords a serious 
subject for reflection and induces an allusion to value and 
risks within that district. The dry goods district, or rather 
that portion of the city bounded by Chambers street on the 
south, Elm and Crosby streets on the east, Houston street 
on the north and South Fifth avenue and West Broadway 
on the west, an area of one hundred and forty-five acres, 
contains 1,636 buildings: 

The value of insurable property is not ascertainable, yet 
can be approximated, and the result may be surprising. 

For instance, during the year there occurred in that dis- 
trict a total of sixty-six fires where loss was sustained by the 
underwriters. The amount of insurance involved in those 
fires aggregated $10,906,316.72, and the actual loss sustained 
$2,447,814.11. The average amount of insurance upon the 
ninety-nine buildings and contents involved in the loss was 
$110,164.81 to each, and if this average is taken upon the 
total number of buildings in the district, it would produce 
the sum of $180 229,629 16 of insurable property. Extending 
this example a trifle further to ascertain the bearing of the 
loss to the amount of insurable property as stated, we find 
tbat a rating of $135.81 would be required to meet the loss in- 
curred. Some may say that this approximate estimate of 
insurable property is not large enough, but if we double it 
to $3860,000,000, which on the other hand is too high an 
estimate, it would still require a rating of 67.70. It may be 
argued that this is problematical, and that the year was an 
exceptional one for volume of disaster ; and while this is so, 
in a measure, yet our records present a noticeable fact, that 
32}? per cent. of the entire city losses for the past sixteen years 
has oecurred in that district. See following exhibit : 


AVERAGE LOSSES WITHIN DRY Goops DISTRICT. 





Per cent. Per cent. 
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TOSS Dect kee » wher Mdcatced oe al Shs 7 1887... 14 
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Total average............ NOSin Gil vetoes OFs ae een ews's sven via 9 BOG 


The aggregate insurance loss in the district during the 
year was: buildings, $1,509,808; contents, $4,712,288; total, 
$6,222,096. The total insurance involved was $35,479,550, or 
17.53 per cent. of loss to amount at risk. 


What is Chémage Insurance. 





What is known as Chémage insurance in France is 
intelligently defined in an article in the Montreal Jnswrance 
Chronicle, which we reprint : 


The universal condition of the fire insurance policy is 
simply an agreement to make good to the insured all such 
immediate loss or damage, not wilful, nor exceeding in 
amount the sums insured, as shall bappen by fire, to the 
property covered by or named in the policy; such loss or 
damage to be estimated according to the actual cash 
value of the property lost or damaged at the time of the 
fire. The damage must be actual, by fire and to the 
property, and not constructive or consequential upon the 
loss or injury, such as loss of time, derangement of 
business, loss of interest upon capital, plant, or machinery, 
ete. So that the insured, however fully covered by or- 
dinary insurance, as to the value of the property at risk, not 
unfrequently becomes a heavy loser though consequential, 
or constructive damages beyond the mere money value of 
the property destroyed, in loss of time before his business 
can be reinstated, and other contingent circumstances for 
which his simple fire insurance affords no indemnity, for the 
underwriter does not in all respects, stand in the place of 
his insured, 

But inasmuch as any interest which may be injuriously 
affected, pecuniarily, by fire is recognized as insnrable under 
a fire policy, there are, nevertheless, other important conse- 
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quences resulting from losses by fire, that frequently reach | next regular meeting, or if said tariff is then adopted by the 


considerable amounts, and are insurable in the same manner, 
To méet these unprovided for contingencies, and afford the | 
merchant and others indemnity for such losses sustained, | 
the plan of what is Known in France,—where it originated— 
as Chémage insurance was introduced some years ago, but | 
was first applied to the insurance of workmen's wages in 
the event of the compulsory stoppage of work and wages, 
in consequence of the burning of the places at which they 
worked. It was subsequently extended to cover the loss of 
revenue from eapital, plant and machinery, ete., when caused 
by the destruction of property under insurance, whether 
of merchant or manufacturer; who may thus hold, simul- 
taneously, a regular fire policy upon his building and 
contents, and another onan entirely distinct interest, though 
based upon the productive value of the same property, by 
which a certain per cent, of interest is guaranteed thereupon, 
from and after the fire loss during’ such time as from the 
circumstances of the loss, the capital may remain totally or 
partially—but compulsorily—unavailable to the insured, the 
limit of the Chémage insurance corresponding with amount 
of direct fire insurance upon the property, and the rates 
were the same. 

The underlying principle of Chomage insurance is the same 
as that of rent and lease policies; re-insurances, policies on 








profits, or on commissions unearned. The principle was at 
one time, applied toa considerable extent among the New 
England manufacturers, under the name of produce poli- 
cies, guaranteeing against failures to fill contracts when 
eaused by fires. The following is one of the forms of 
policies used for this purpose :— 

“To cover i: all his factory buildings known as the 
mill.*** Against the loss arising from damage and destruc- 
tion of his buildings or machinery by fire, either or both, 
which damage or destruction may prevent the manufacture 
of goods. And the amount insured is to be $21,325, to be 
reduced $137, for each working day. In the event of any 
loss or damage of the building or machinery by fire, by 
which the daily manufacture is prevented, then the loss 
under this policy is to be calculated at $137 per day for 
such loss or damage by fire to the building or machinery as 
aforesaid, from the date of such loss or damage, until the 
same shall be repaired, or to the termination of this policy.” 

The assured warrant that any loss or damage to the build- 
ing and machinery shall be repaired as soon as possible ; 
no claim to be made for less than a day. 

The bearing of such a policy is very evident; and as it 
covered a strong moral hazard its use did not continue for 
any considerable time. 

The principle of rent and lease insurance, is precisely the 
same: but in practice it is shorn of much of its moral 
hazard because the rents are fixed, and not subject to 
contingencies as to value at the time of any loss. 

Soon after Chémage was introduced into France, it 
caused quite a stir among the fire insurance companies, 
many of which went largely into it; but of recent years 
we hear but little or nothing of it, from which it would 
appear that it has gone generally into disuse. Nevertheless 
the principle remains, and could some method be devised by 
which the moral hazard could be eliminated there is no 
reason why it should not be practised like any other branch 
of fire underwriting. 











Important Action by the Underwriters Association of New 
York State. 





The regular monthly meetings of the Underwriters Asso- 
ciation of New York state have of late been quite spirited, 
and it has been determined that the rules of that association 
shall be lived up to, or the organization disbanded. It was 
agreed that several of the vital rules of its compact be em- 
bodied in anagreement and signed by every member of the 
association. This agreement was to the following effect : 


The company hereby adopts the September, 1885, 
compact as supplemented, and will support all acts of-the 
association when taken in accordance therewith : 

(1) In all cases where local boards and agents decline to 
adopt the tariff of rates made by the district committee of 
the Underwriters Association of the state of New York, after 
consultation and conference with the said Jocal boards or 
agents, the committee shall report to the association at its 








association it shall be promulgated by them as of binding 
force upon the companies, and the companies are obliged to — 
so notify their agents. Adopted September 28, 1885. 

(2) All special ratings of any risk or risks made by the 
association in regular meeting in territory not covered by 
local or county boards will be sustained by the companies 
represented in the Underwriters Association of New York 
state when promulgated by the association. Adopted Sep- 
tember 28, 1885. : 

(3) All rates made by standing committees of this associa- 
tion upon schedule, and all rates made by the factory im- 
provement committee, will be sustained by the companies 
represented in the association when promulgated by its 
secretary, and become of binding effect on the date indicated 
by the rate slip. Adopted May 9, 1888. : 

(4) All rates and changes in tariff, save for such boards as 
shall be excepted by the association, shall be promulgated 
by the secretary of the association simultaneously to all 
local agents and to the seeretaries of local boards (who shall 
be the stamp clerks wherever there is one) and shall not be 
furnished by rating committees to the assured or any broker - 
or other party. The promulgation by the secretary shall 
name the date when such rates shall take effect, and any 
policy of which the date of commencement is prior to such 
ous shall be deemed a violation of tariff. Adopted May 9, 

888. 

(5) All future rules and regulations adopted by the as- 
sociation must first be submitted to and unanimously 
approved by the companies before becoming operative. 
Adopted September 28, 1885. 

(6) It shall be a condition of membership in the Under- — 
writers Association of New York state that the companies 
represented in the said association shall respect the rights of 
their local agents, and not accept at their head offices, with- 
out the consent of their local agents any risk (either direct 
or as re-insurance) in the territory of their local agents. The 
names of the companies refusing to sign this compact shall 
be sent to all local agents in the state of New York. It 
is understood that the provisions of this resolution shall not 
apply to railroad property or tanneries. Adopted May 
9, 1888. 


The 1, 2, 8, 4and 5 rules were generally accepted by the 
companies, but to the sixth there has been a great deal of 
objection, and particularly on aecount of the threat con- 
tained init against those not signing. At the last meeting 
held on October 9, there was an unusually large attendance 
on the part of the officers of the Harttord companies show- 
ing a disposition on their part to bring the thing to an 
issue. A committee was appointed to obtain the remain- 
ing signatures and the committee has been at work in New | 
York city for the past week for that purpose. This is the 
most important work the association has undertaken 
recently and the principle embodied in the sixth rule is 
impossible, it is stated, of solution in any other Way. 


American and British Life Insurance Companies—A Com- 
parison from a British Point of View. 





The rebate -question agitating American life insurance 
circles, is again the subject of consideration by our London 
contemporary the Znswrance Spectator. We reprint one of 
its articles and comment upon it elsewhere: 


We have been much taken to task for the opinions which ~ 
we have expressed upon the rebate controversy now preceed- 
ing in America, and although we have upon the whole but 
little occasion, and certainly still less disposition, to com- 
plain of the tone adopted by our transatlantic contempora- 
ries, we must take leave to disavow the influence of patriotic 
prejudice which has been freely alleged as being in some way 
at the bottom of our contention. Not that we wish for one 
moment to claim superiority to the sentiment of patriotism. 
Upon a suitable occasion we should even be emulous of the 
‘soft impeachment.” But certainly the suitable occasion is 
not now, and any attempt to turn this discussion to account 
as an occasion of boasting would be an inexcusable imperti- 
nenee, 





advantage to himself; the British 
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But if it be not permissible in us to import these elements 
into the discussion, surely the suggestion of such irrele- 
vancies can hardly be the best course open to our friends. If 
our point be a sound one it cannot be met by the insinuation 
that we might have an indirect motive in putting it forward, 
and we much suspect that those whom it most concerns 
might consalt their own interest better than by meeting 
argument with sneers,. For what are the facts? An answer 
to this question is found in the comparative analysis, which 
we give on another page, of the summarised results of the 
returns made in 1887 to the Board of Trade in England and 
the insurance superintendent of New York respectively. 
These summaries are not in either case framed to bring out 
exactly what we want—or, for the matter of that, exactly 
what the public wants to know—but the main figures are 


_ given, and in dealing with them as we have we cannot have 


committed any serious error. Minute accuracy is indeed out 
of the question, and we do not lay claim to precision for our 
results. But the broad facts suffice abundantly for the pur- 
poses of our present argument, and the broad facts we take 
to be these: First, on the one hand, that the British insur- 
ance agent receives a much smaller rate of pay than the 
American. Thus, commission in the American returns 
figures for rather more than twelve per cent. of the total 
premium income, in the British for rather less than five per 
eent Or, putting the facts in another way, in the American 
returns souething over forty-seven per cent. of the whole 
cost of administration is incurred about the remuneration of 
agents by way of commission, in the British returns the pro- 
portion is less than twenty-five per cent. Finally, the Ameri- 
can companies convert to the benefit of their policy-holders 
less than eighty-four per cent. of the amount received by 
way of premium, the British companies convert in the same 
way over eighty-nine per cent. ; or putting it in a slightly 
different shape, the American poliecy-holder, when he pays a 
dollar to an American company, receives back rather less 
than eighty-four cents in benefit, equivalent to 16s. 10d. on 
the £; the remaining sixteen cents, or 2s 2d , as the tase may 
be, being absorbed in expenditure which produces no direct 
policy-holder with an 
average British company receives for his pound just over 17s. 
10d. in present and prespective benefit, that is to say, 
eighty-nine cents in return for his dollar, the unremunerative 
expenditure being in this case only 2s. 2d. in the pound. or 
eleven cents in the dollar. Now it will be found upon 
examination that this excess of expenditure on the part of 


the Awerican companies is entirely due to the lavish outlay 


upon commission. The general management expenses of 
the American companies are distinctly lighter than those of 
the British companies; in the matter of interest and divi- 
dends to shareholders they have a still more pronounced 
advantage, and were it not for the enormous expenditure 
upon agency commission, they would offer to their policy- 
holders a bargain which would be the despair of British 
competition. But this is their weak point, and the weak- 
ness is such that no proposer who understands his own in- 
terest would think of taking a policy with even the best 
American office while the alternative of an assurance with 
a first-class British office was open to him. 


Now let us turn to the other side of the question. The 


American insurance agent is seen to bea distinctly exigent 


person, whose renumeration seriously diminishes the value 
ot the public service which he performs. It must, neverthe- 
less, be admitted that the signs of his activity are much 
more manifest than are those of his British compeer. The 
American offices added during 1887 no less than $11,857,000 
to their premium income, a sum equal, that is, to £2,436,400, 
the British companies achieved in the same period an addi- 
tion of no more than £187,000; or, reducing these figures to 
percentages for better comparison, the American aggregate 
premium income was increased by upwards of thirteen per 
cent., while the British was augmented by no more than one 
and a half per cent. Here is indeed a startling disparity. 


No doubt there is in America a larger field for the life | 


assurance agents’ operations than in Great Britain. This is 
indicated not only by the larger population of the United 
States and the greater proportion of bread-winners to 
population in that community, but also by the less developed 
condition of the life assurance interest. he oldest assurance 
company in the United States dates only from the year 1848, 


and the total accumulated funds, exclusive of capital, of the | 


American offices, amount to no more than £$12,000,000, a sum 
considerably less than one-half the aggregate assurance funds 
held by British offices, Still we frankly admit that we 











suspect that this is not a complete explanation. We think 
it probable that the American agent is upon the whole more 
efficient than the Britisb, and we readily coneede that the 
work, the very useful work, of propagating the knowledge 
and practice of life assurance, is done upon a larger scale, 
and probably better done in every way in America than 
here. The fact mwnay be so, and if it can be shown that so it 
is, we shall be the tirst to proclaim it for the enlightenment 
and stimulation of our home offices. But conceding every- 
thing on this head that may be fairly alleged, we still 
enquire, is there not strong evidence here that the American 
agent is overpaid? He is much more expensive than the 
British agent—that upon the figures is indisputable. 
Assume that he is more efficient, the question remains, is 
his superior efficiency commensurate to his excessive cost? 
The question is, pe7 se, difficult to answer. Between effici- 
eney, as the word is bere used, and cost no standard of 


equivalence can, so far as we are aware, be shown to 
exist. But when it transpires that the agent who makes 


so heavy a demand for commission on the one hand, 
is able on the other to make a considerable rebate to his 
customers, does that leave room for further doubt upon 
the point? To that extent the agent loses the benefit 
of his commission ; but the office does not reap the benefit 
of the agents loss. It is a differential beuefit conferred 
upon a section of the assured, and although they may 
have no reason to complain of it, it is a at least an undesir- 
able complication. But as to the source of the difficulty 
there can, we should think, be little doubt, and about the 
remedy there ought, one would think, to be a fairly unani- 
mous opinion that it should be sought not in compacts and 
organizations designed to secure to the agent a remuneration 
out of proportion to the services wnich he renders, but by 
such an adjustment of the pay to the work as will secure 
to the policy-holders of the American offices the full equiva- 
lent in benefits assured and services rendered of the pre- 
iums which they entrust to the care of the life assurance 
companies. 





Special Notices. 


WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box i963. New 
York City. 

ale ro VM aoe CO: 
Agents Buffalo-German, German and Citizens of Pittsburgh, 


New Haipshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn, 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Orto J. SEELAUS, 

Room 294, Stewart Building. 

New York City. 
eon GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 


Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, secretary. 











Renewable Term Insurance 
AGENTS WANTED. 


Issued by a regular Life Company with large assets and surplus. 

Policies PARLICIPATE in profits, are Non-forfeitable, are RENEW- 
ABLE at end of term WITHOUT re-examination, while the rates are as 
low as the Co-operative Societies. 

Losses paid at once! 

Liberal agency contracts made with active men. Apply by letter to 

BROOKLYN LIFE INSURANCE COMPANY, 
51 LIBERTY Sv., NEw YORK CITY. 





Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL Sa, N, Y. 
A, D. IRVING, Manager. E. B. CLARK, Ass’t Manager, 
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Co. 


$400,000 00 
1,116,858 70 


Providence-Washington Ins. 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1888. 
GASE CAPITAL. .ce.cts chwckvae Ghee ras ce Ge te bins earns Wes vee ee 
ASSETS : 


LIABILITIES—Re-insurance Reserve ... .. «..-. »--$449,782 81 
OTHER] AIS, Pome sets gael sce sab ae 128,154 ie 
Cash Capital . e 400,000 00 


Net Surplus... ". 188,921 18 $1,116,858 70 
Manager Western Dep’t, Holger ‘de Roode, Chicago. General Agents for 
acpyen petane, Nebraska, Wyoming and New Mexico, Packard, Wilson 


QUEEN 


INSURANCE COMPANY. 














A Death Rate so Low as probably to be Un.- 
precedented in the History of Life 
Underwriting. 





THE 
Provident Life and Trust Co. 


OF PHILADELPHIA. 





TA BSOUS 550s Sia, d ata cteieisisins RYSe omnis wine's 4.) eiste WR eS igeas Why ine . $13,432,548 64 
BPS Aone, See ks Anse ww hale oho qv se cine fey ater mip aoe ean ee antec anes 2,752,265 71 
TNSUTANCe IN“ WOLCE. sco s oon | lak Bee ae te sia Usage Naina e 57,187,653 00 

In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to.the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 


(germania Fire Insurance Oo., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
STATEMENT JANUARY 1, 1888. 





Cash - Capitals: t <o0s.c02 ou. nae uses Masts Tee eieteianen tal Shen eine $1,000,000 00 
Raservye for -Re-Insurancess) 6.0 tee srens erence ae cance ey eke 908,053 29 
Reserve for Losses under adjustment.........- nee iets eee 93,467 20 
Net Surplus 525s cakes ok oe vies ae oatoeit oan ave tie Ditige Sitch a sia Sylehere es Me rete o 672,142 18 


~ $2,673, 673,662 64 


RKhUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’ y 





1825. 1888. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 





Gash Capital ..cs.:. ca. ng Seid, dente: Male wea cesinsen ceateh ceivdnts MeO oie ola $400,000 00 
Re-insurance and all Liabilitiog........ ......  ssccscercectecee 1,207,968 00 
SUE PLUS, xe soos doo oe oaitiacdae hes nie Wee Chea Te oe AN ets Lak aes wee 1,282,929 29 00 
Total January), ASS ecaveec cee ale Gee lessee ceee ts ten aes $2,890, 897 00 00 


JOHN DEVEREUX, President. 


3 JOHN L. THOMSON Secretary. 
R. DALE BENSON, Vice-Pres’t. 


W. UARDNER. CROWELL, Asst. Sec’y. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1], 1888. 
Cash Capital. . Pe AN Sa per eS ae er rE 000 
Outstanding Claims ............ Lab thisintss Swat tea ate tart ies ome aa 102, 464 32 
Roe ANsurance Meserves. oc 2. ees cna «. ce ante weet oe ere ne 665,888 28 
Net Surplus.. é oat Np schatce tate Gicet, eer patele ence one ean __ 895,554 72 


Total Assets. 5 Na AS 


J.D. BROWNE, ° - - President. 
L. W. CLARKE, Ass’t Seoretary, CHARLES H. BURT, Secretary. 


Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 


INCORPORATED 1848. ~—‘*JOHN F. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inc ucements to intending Insurers peculiar to itself, 

Tts Policies are the most liberal now offered to the publ'c; after three 
years they are Non-~forfeitable, Incontestable and free from all limita~ 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life [nsurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their - Beneficiaries, 
—MORE THAN— 


$23,000,000.00. 
Good Territory still open for Active and Experienced Apents, 


The Massachusetts Mutual Life 





Insurance Company, 


SPRINGFIELD, MASS. 


248 BROADWAY. 





NEw YORK AGENCY, 





INCORPORATED 1851: PURELY MUTUAL. 


M. V. B. EDGERLY, President, -  - JOHN A. HALL, Secretary. 

HENRY 38. LEE, Vice-President, - - OGSCARB. IRELAND, Actuary. 

ASHOUS?. cahies otters SSkee . . $9,012,379 54 
Jdabilitiess.\ VS. cosa c eo oe cscke axieen ees Lae ee 8, 332, 649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
fei. ure law give definite paid-up and cash values which are much more lib- 
eral than those here:ofore offered by any company. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 
for only. 





Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS ° 


shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 

Wm. E. STEVENS, Secretary. 


fF" Send For Prospectus, 


SHEPPARD, HOMANS, President. 
Good Agents Wanted. 
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The Mutual Life Insurance Company 
of New York. 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 





* 
*The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and70. Premiums from 5 to 60 cents per week. Claims paid 
ammediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 

1 needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the,principal cities, or to the Home Office 


n New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 Pine Srreet, New York. 


$2,000,000 00 
2,497,833 18 


PRABOESDARUALIIL,, BSS ruins oe ohels Saye ted ae eies cbs etal sieaice 
OEMS RSTIAL LU a CS ee acl ke A Ot Saat 513,762 68 
Surplus as regards policy-holders................ Aare cc Oe 1,984,070 50 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819, Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 
Cash Capital...... .. PoE RS TRCE S OM ve eake bated ge » 
Reserve for Re-insurance, [ Fine} 
Reserve for Re-insurance, |Inland]....... 
Reserve for Unpaid Losses, [Fire] 
Reserve for Unpaid Losses, [Inland]... a Sal 
Cher: CASRN eres oun aa ie art, duaw'e kb We sauce Beg eece sawedines 
NOG MUNG. , ao Gliss dis coed shan acetces eal cone cute ean. 


TOCA ASSOUH seize alee nae otek oO uathale tame Uerbes 
J. GOODNOW, President. 


Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t See’y. 
ANDREW C. BAYNE, Sec’y. Ww. H. KING, Ass’t Sec’y. 


‘The Manhattan Life Insurance Co., 


NEWYORE. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 











“T MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVEAND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period. the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manbattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, p - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. StrOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 








INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 
‘ OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 
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AN UNEQUALED RECORD. 


TH E 


Connecticut Mutual 


FROM ORGANIZATION 


Life Insurance Co., 
TO 1888. 





Has paid to Policy-holders, : 
And now holds for their protection, 


A Toran or . 


While it has received from them only, 


A gain over premium payments, after paying all expenses and taxes, of - 


Je Oe eee 
56,643,498,38. 


ee 


- » «5 > $185,420,685,20 
150,987,751.65: 


34,439,883.55 


Or 22.7 per cent. 


THE COMPANY 


INVITES A CAREFUL INSPECTION 


OF ITS POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES. 


JACOB L. GREENE, PRESIDENT, 
JOHN.M. TAYLOR, VicE-PRESIDENT. 





WILLIAM G. ABBOT, SECRETARY. 


DANIEL H. WELLS, Actuary. 





1845. 


PROTECTION AND PROFIT. 


1888. 





TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; 


§ 1st—The Certainty of Protection toa Man’s Family in one. - his Early Death ; an@ 
| 2d—The Certainty of Profit to himself if he Laves to Old 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES ° ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 





Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


COMPANY. POURBL Yat Vil GALLS 


Cash Assets, over - : - : c 


Surplus, N. Y. Standard, over’ - . - i 


Annual Income, over - - AR : 5 


$83,000,000 
11,000,000 
22,000,000 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 








Assets, January 1, 1888. - - - - - $8,436,591 
LIABILITIES—Reserved for re-insurance and all other claims. .... $8,032,100 
Mapital Stock 2 reese tae re ees See aie oe oe at iene tr eas 8,000,000 
Burpits over-all tabilities « c/5- ci sai sie steclere GoW ly oa cane ee eiccer 2,404,491 
$8,436,591 

Agents in all the principal] towns and cities 
CHARLES PLATT, - - - - = - President. 


G. CHARLTON HENRY, Vice- Pres’t. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 


; THE . 
Hartford Fire Insurance Company 


Oapital Stock. 2.22) S02 sc ants oweetad a hemi s cin soln es etait mn $1,250,000» 
Assets; Jams 1;'T888 2.05% Sain coc . Wiad ais oc ges 95 oats estates ial 5,288, 604 
Re-insurance. Reserve Xi2\.,. scans cop eeecs ape wara. Ly enn hele eee 1,872,797 
Policy—holders’ Surplus .2:35..% mace. tena ceee. le sete eens ae ane 3,186,260 
Surplus:Ovoer All... st 2 ose Sd siege sms tie bleaie.gs se cen sence bre new ain aan 1,936, 


WESTERN DEPARTMENT, Chicago, lltinois.: 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager — 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - = 


GENERAL AGENTS AND ADJ poate: 
Eastern and Middle States, - JAS. LEIGHTON. 
Southern States, - THOMAS NGGLESTON. 
G ar eres in all prominent localities throughout the United States and 
ana 


GEO. L. CHASE, President Boye Secretary. 
HOMAS TORN BULL, ‘Aneietaaie Cece 


San Francisco. 
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Ir is not a matter of very grave concern, but that 
estimable but misguided man Covington has been doing it 
again, and we are almost inclined to think that he is afflicted 
with a constitutional inability to get things straight in 
connection with life insurance. He is puzzled over Con- 
necticut law, and gives his readers to understand that a 
somewhat notvrious individual in Hartford who published 
a paper which obscurity alone prevented from being notor- 
iously disreputable, had been sued for criminal libel, his 
property attached and carted off, and that since, a civil 
suit had been begun against him and his body had been 
seized upon. You have got things a little mixed, neighbor. 
The attachment was made in a civil suit for damages and 
the arrest was on a criminal prosecution. Connecticut 
laws may be open to the suspicion of being a trifle cerulean 
ia hue, but they do not thus confuse civil and criminal 
proceedings, This has nothing to do with insurance except 
that the prosecutor was a life insurance company, but one 
may as well be right. 


THE South Eastern Tariff Association appears to have 
dealt in a satisfactory manner with the commission ques- 
tion at its meeting in Baltimore this week, and to have 
once more removed from the path of its usefulness a serious 
stumbling block. That association has been of great use to 
the business of fire insurance in many ways, and although 
always on the verge of dissolution always comes up smiling 
from its periodical attacks. This is due largely to the good 
sense of its members who, when they cannot surmount a 
difficulty “go quietly around it, and when they cannot van- 
quish it by a front assault either undermine it or get 
behind it. The president in his address says that the 
association was born of necessity, and as we all know 
necessity is the mother of invention, then the association 
must be considered an invention. And a very clever in- 
vention it is too, and one that has so far shown its adapt- 
ability. 


THERE are occasional gleams of humor even in the fire 
insurance business, and two of them have recently come 
to light, the one an actual circumstance and the other a 
newspaper joke. A man in Ohio reported the loss of a 
valuable steer by fire, the firing having been done with a 
rifle in the hands of a hunter, one of the sort of unskillful 
hunters who could not aim so as to hit it if it was a deer 
and miss it if it was a calf. The other case was that of a 








woman who wanted a divorce, and whose attorney sought 
it on the rather unusual ground of arson, her husband 
having ‘‘fired” her out of the house. As illustrating too, 
the effect which campaign idiocy may have upon untutored 
minds, we understand that a clerk in one of our New York 
insurance offices who casts his first vote this year is going 
to give it for the republican candidates, because he does 
not want to run the risk of having his pay cut down. 





WE are invited by Insurance to a discussion of the rela- 
tive merits of the Provident Savings Life and the Mutual 
Reserve Fund in various particulars mentioned. We do 
not think that this paper has committed itself to such a dis- 
cussion, and it certainly does not intend to doso. The con- 
tention of Insurance, however, that neither of these gsocie- 
ties furnishes life insurance, does give occasion for a ques- 
tion which we should like to have answered. Does Insur- 
ance hold the belief that a level premium is one of the 
essentials in life insurance? We do not say that it has ever 
admitted such a belief, but if it does not hold it, we should 
like to have its definition of what does constitute a life 
insurance contract. Speaking of these two societies our 
contemporary says, ‘‘ we do not believe in either of them.” 
Well, there must be reasons for this disbelief in both cases. 
They have been given with great frequency and force in 
the case of the Mutual Reserve Fund, and have been, to us, 
conclusive. Weare agreed that that association is not a 
life insurance company. We differ as to the other, prob- 
ably because we are not in possession of our contemporary’s 
able exposition of its character. 





THE air of injured innoeence which Mr. Beemer puts on 
in a letter addressed to the editor of the Chronicle ig an 
indication of the hopeless moral muddle’ into which so 
many good men have tallen on the matter of legislation. 
Mr. Beemer is not the only nor the first underwriter who 
has attempted by special legislation to destroy eompetition. 
The officers of the Fidelity and Casualty have not been 
blameless in this direction themselves, although usually, 
as now, they have been the victims. A great number of 
people in the United States have come to believe that it is a 
good and an honest thing to secure, with as little publicity 
as possible. the enactment of some law which which would 
aid them in their competiticn with their rivals. This per- 
nicious practice has debauched legislation and has led to 
the use of disreputable and often corrupt lobbying. It is 
always safe to assume, in the absence of positive proof to 
the contrary, that legislation needing paid lobbyists is not 
legislation in the interest of the public. Our legislative 
files are loaded up with private bills which too frequently 
conceal beneath a fair exterior some personal end which the 
promoter cannot achieve by fair means. Mr. Beemer is not, 
as we have said, the only sinner, but he is a dangerous one, 
because he has the unblushing effrontery to insist that his 
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private gain is really a public goodyand that his motives 
are unimpeachable. 





Tr is said that the Seventh Ward Charity organization 
of Philadelphia intends to urge upon the Pennsylvania 
legislature the passage of a stringent law abolishing insur- 
ance on infant lives. 
of mothers murdering their children to get the insurance 
money. We fear that the Seventh Ward Charity organiza- 
tion of the city of Philadelphia does not know so much 
about this matter as it might, and suggest that the com- 
mittee look well into the statistics of the business to see 
what has been the experience in this respect of companies 
insuring the lives of children, and then try if they can find 
any authenticated case of child murder with insurance 
money as a reasonably apparent cause for it. We submit 
that to ask for legislation prohibiting a business which has 
been practiced for many years with distinctively beneficial 
results, simply because some One fancies that it may some 
day or other do an injury, is wresting legislation from its 
legitimate purposes to make it minister to the whims and 
caprices of the moment. The small sums insured upon 
infant lives scarcely amount to an incentive to petit larceny, 
led alone murder, and statistics prove that the mortality 
among insured chiidren is less than among children generally. 





THE poverty of invention long ago led to the despairing 
remark that there was nothing new under the sun. The 
next thing to finding something new is to pick up some- 
thing not new, rub it up until it at least reflects your own 
image, and make the world believe it to be the genuine 
product of your hand and brain. Some of our tife insurance 
companies have become the good geniuses of western cities, 
opening up to them possibilities of public improvement in 
the way of costly buildings never before dreamed of. 
Anything of this nature could not go on long without 
Harper, and so we find Harper now posing as the benignant 
fairy of the business men of Lincoln, Nebraska. They want, 
or have been induced to believe that they want, a Board of 
Trade building and they are going to get it not only without 
cost to themselves but with a positive, though rather 
indistinct, profit. Perhaps we should say indefinite rather 
than indistinct profit, its lack of definiteness constituting as 
we all know an irresistible chance. The plan is set forth at 
great length in the local papers. Briefly, a corporation has 
been formed, of which Mr. Harper’s friend Egan is president, 
with a capital stock of a quarter of a million dollars. This 
stock is to be assigned to the holders of certificates in the 
Mutual Reserve Fund, who are to pay for their certificates 
the ordinary life rates of level premium companies, the 
money being placed in the bank, one-half to the credit of 
the Mutual Reserve, and the other half to the credit of the 
building fund of the corporation. The death claims and 

_expenses of tbe insurance corporation are to be paid out of 
its half, and if there is anything left at the end of five years 
it is to be turned over to the Board of Trade building 
association. This is the indefinite article which looks so 
alluring, but which will not look so alluring at the end of 
the five years. The Board expects to build a building to 
cost one hundred thousand dollars, and to be worth two 
hundred and fifty thousand at the end of five years.. This 
ought to be enough, but when you add to this the interest 
accumulations and the profits from lapses, etc., one can see 


It proposes to suggest the possibility | 


what a bonanza there is looming up before the fortunate 
recipients of Harper’s bounty. The circular sets that out 
in language which we cannot hope to equal, and so we quote : 


It is not unreasonable to estimate that the aforesaid combined accre- 
tions, added to the stock in five years, will make the stock of the building 
association worth the entire amount of premiums paid for the insurance 
and stock during the five years; since the accretions during that period 
include, not only the elements of investment in life insurance, to-wit: 
Interest, lapsed and reserve accumulations, but also the more valuable 
elements, bonus for location of building, and advance in the realty, advan- 
tages so well understood in the west. ; 

Persons insuring and thereby securing stock, under the contract, will 


have paid no more, and in most instances less than they are now paying ~ 


for life insurance alone in the best level premium companies; and the in- 
come from the stock thereafter will no doubt provide for the future cost 
of their life insurance in the Mutual Reserve; since the insurance policies 
may be continued after five years at actual cost. 


The amount of the insurance is placed at a million dollars. 
Nothing conceivable can be more plomising than these 
promises. Assuming the premium to be thirty dollars a 
thousand, which is about the rate for a man forty years 
old, and that all the premiums paid were accumulated at 
eight per cent. compound interest for five years, they 
would amount to $176,000. Wethink that Harper will get 
away with his half, and that there will be neither interest 
nor other profitable accretions from that. Still there ought 
to be some eighty odd thousands of dollars in the bank at 
the end of five years if it isnot used. But the building is 
to be put up at once and that will dispose of a large part of 
the interest. They will really have from twelve to fifteen 
thousand dollars a year to build with. But why they ask 
for the intervention of Harper, or why they should couple 
a building scheme with life insurance is what no fellow can 
find out. Are men out west such idiots as to suppose that 
the one plan can be made to help the other? Do they 
imagine that Harper’s certificate or any insurance com- 
pany’s policy is Aladdin’s lamp ? . 








facts and Opinions. 





ONE of the most destructive fires from an insurance point 
of view, that has occurred in Boston for at least two years, 
took place in a block of fourteen storage warehouses on 
Lewis wharf, on last Saturday. Three alarms of fire were 
sounded for it. Some thirty or more firms sustained a loss, 
which will probably run considerably over $100,000. ‘This is 
fully covered by insurance, however. The company suffer- 
ing the greatest_loss is the Northern of London, Mr. George 
W. Babb, agent. The day before the fire the property was 
insured in that company on memoranduin for $29,000. It 
was the intention of Mr. Babb to only take $10,000 for the 
Northern, and to re-insure the rest. Early the next morning 
the fire occurred, the cause being careless smoking. The 
loss by fire was heavy, but that by water almost equalled 
it. Damage has to be paid upon stock stored twelve 
cellars distant from the building where the fire started. 


Tnis has attracted the attention of the Boston Board of Fire 


Underwriters, and it is probable that the board will shortly 
take up the matter of storing stock in cellars, and increase 
the rate upon goods stored in cellars over that of goods 
stored in upper stories. The contents of the building were 
very closely packed, and in consequence the firemen could 
not work: to so good an advantage in extinguishing the 
blaze. This matter has received the attention of the under- 
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writers before. Several years ago there was a fire resulting 
ina loss of something like $100,000 in the next building, 
adjoining the one in which this fire occurred. The Northern 
is the principal sufferer, and the Alliance Insurance Asso- 
ciation with $10,000 comes next, The losses have not been 
fully adjusted as yet, The rate on the contents was fifty- 
four cents, one 





THE committee appointed at the New York meeting of 
underwriters, to confer with the Baltimore Board of Fire 
Underwriters, and consider what was best to be done as to 
an improvement of the fire protection of that city, held two 
meetings at the Hotel Rennert in Baltimore, on Tuesday and 
Wednesday of this week. The members of the committee, 

-exeepting two, were present. The committee adopted the 
following resolutions as recommendations to the Baltimore 
board. 


(1) That they revise, alter and increase the basis and deficiency charges 
of the present schedule. 

(2) A new charge of twenty-five per cent for the present inefficient con- 
dition of the Baltimore fire department, such charge to be removed when 
the improvement in the said fire department as asked for by the local 
board, is obtained. 

The schedule rating committee of the Baltimore board 
having met with Mr. Sewall’s committee, approved the 
above resolutions and agreed to present them to the Balti- 
more board for their adoption. The Baltimore board at its 
meeting on Thursday, approved the first resolution and laid 
the second on the table. 





THE Investigator makes public some changes in the rules 
_of the Chicago Fire Underwriters Association, as follows: 


The association held two or three meetings during the week, and we are 
assured amended the rules so that hereafter real estate men are prohibited 
from becoming members of the board. Those who are now members are 
allowed to remain in the fold, but they are shorn of some of their power. 
Heretofore the real estate man has been in the habit of inserting in his 

* eontracts for loans, a clause allowing him to piace insurance on buildings 
or on any other property accepted as collateral. This resulted in his 
getting a large amount of business that would otherwise have been divided 
up among the agents and brokers, and they therefore insisted that this 
clause in loan contracts should be eliminated, and that the real estate men 
should confine their operations to buildings. The association agreed with 
the brokers, and it was so ordered. All solicitors are required to join the 
association, and each office is allowed to employ three solicitors. Twenty 
per cent. commission is to be allowed on preferred business—that is be- 
yond certain limits of the business center—and no one can become a broker 
unless he pays a membership fee of $100. Therulein regard to members 
of class No. 1 was changed so as to require all applicants for membership 
in that class to be the exclusive agent of at least one company. 





TEMPORAL as well as eternal fire insurance appears to be 
the business of certain religious denominations in the United 
Kingdom. The London Insurance Record says v 


The Free Church of Scotland is about to follow the example given by 
the Wesleyans and Primitive Methodist churches in establishing a scheme 
of fire insurance, the profits of which are to be at the disposal of the general 
assembly. To make a beginning a limited company with a capital of 
£20,000 is to be formed, and two-thirds of the shares have been taken up by 
members of the assembly’s committee and their personal friends. From a 
statement issued by the convener, the Rev. A. J. Campbell of Barry, it 
appears that the Free Church is at present paying £2,400 in annual pre- 
miums to existing companies, while the average losses over a period of 
years have not come up to £500. It is accordingly estimated that the Free 
Church funds wil! receive substantial benefit when their own fire insur- 
ance is effected within themselyes.. A succession of heavy losses would 
cause a considerable change in this roseate view of the possibilities of fire 
insurance. : 


_ THE Boston underwriters have not yet been assigned a 
hearing on their petition to the city authorities asking for 
the appointment of an inspector of electric wires, A hearing 
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Was given before a special committee of the board October 
19, on the subject, but not in answer to the request of the 
underwriters. However, Inspector Killicutt, representing 
the insurance men, testified that the electric wires in the 
city were not properly insulated, but stated that if they 
were properly cared for and placed seven feet above the 
buildings upon which they were strung they would be safe 
enough. He further testified that there was no insulation 
known which would stand moisture any length of time. 
The committee has not reported upon the matter as yet. 





ON ‘Tuesday, George 8. Porter, of the insurance broker 
firm of Porter & Plyer, 32 Liberty street, New York, was 
arrested by detectives on the complaint of Beecher & Bene- 
dict, the insurance agents and brokers at 145 Broadway. 
The charge against Mr. Porter is that he uttered a scandal- 
ous and malicious libel against Beecher & Benedict in a 
letter dated July 23, written to Schneider & Campbell, brie- 
a-brae dealers at 79 Union Square, in which he said, ‘it is a 


trick of Beecher & Benedict to collect insurance premiums 


and to hold the same for four months er more before paying 
them over to insurance companies.” It is alleged that 
Porter was requested several times to retract his words, but 
failed to do so, He lives at Morristown, N. J. 


THE cotton bagging question is still making a stir in the 
South. Among the cotton received at Charleston, 8. C., on 
Saturday, was one lot of fifteen bales from Cheraw, S. C., 
which was covered by bagging made from pine straw. The 
entire lot was quickly disposed of and readily accepted by 
the sorters. It is probable, says a despatch, that by next 
spring over ten factories for the manufacture of pine straw 
bagging and matting will be in operation between Raleigh, 
N. C., and New Orleans. A Boston despatch announces that 
two jute mills, at Salem, belonging to the Jute Trust will 
close this week, throwing its operatives out of employment, 
in consequence of the resistance of the Southern planters, 


A CIRCULAR is being signed in Boston which ealls for a 
reduction of ten per cent. on the contents of buildings in the 
inspection district on forty cent rates and under. In order 
to be passed by the Boston Board of Fire Underwriters this 
circular must be signed by at least seventy-five per cent. of 
the insurance capital represented in Boston. It will prob- 
ably receive the necessary signatures. A year ago last May 
the board reduced the rate on buildings and their contents, 
in the inspection district, on all rates above forty cents, at 
fifteen per cent. on buildings and ten per cent. on contents. 
This latest move is to complete the reduction. The only 
exception is storage stores on wharves, the rate remaining 
at fifty-four cents. 


THE United Order of Honor (assessment) in California, is 
tumbling to pieces after four years struggle to live. Within 
the past four months, says the Coast Review, the order has 
lost half of its membership in California. Claims have been 
settled for forty per cent. and less, during the past sixty 
days. All the visible property of the order has been at- 
tached by persons holding $10,000 death claims. A high 
death rate has been one of the causes of this disaster. 





Some of the daily papers have been making a sensation 
out of a shortage in the accounts of C, D. M. Peek, assistant 
cashier in the New York office of the North British and 
Mercantile, The event, however, took place some months 
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ago, the amount involved was only a few hundred dollars 
and having been settled, the company did not prosecute. 





THE London Jnsurance World says of automatic sprinklers 

in Great Britain : 
Automatic sprinklers are gradually pushing their way into notice. Mr. 
Whiteley who has an enormous establishment, which he finds it difficult to 
insure, has solved the difficulty by fitting his premises with a complete set 


of automatic sprinklers, numbering some 6,009. Now that these are in posi- 
tion, he is able to effect insurance easily at a largely reduced cost. 


At Chattanooga, Tenn., recently, an unoccupied house 
owned by Theodore Goebel was burned to the ground. On 
Wednesday of this week, Goebel and a negro named Peak 
were arrested, charged with setting fire to the house. Peak 
confessed that Goebel paid him fifty dollars for setting the 
fire. There was $1,500 insurance on the premises. 


THE fire insurance companies interested in the organiza- 
tion of an inspection bureau for the middle states, have been 
called to a meeting in New York on next Tuesday. The com- 
inittee on organization, of which,;Mr. J. Montgomery Hare is 
chairman, will then make its report. Twenty-six companies 
have joined the movement. 


THE Employers Liability, has now about one thousand 
of its drop-a-nickle-in-the-slot accident ticket boxes in posi- 
tion throughout the country, says the Standard. At the 
present rate at which these boxes are making returns, a 
thousand will yield an annual gross income of something 
like $300,000. Sat. 

A SWINDLER named F. J. Webb, representing the ‘‘ Fam- 
ous insurance company” of Little Rock, Ark., and the 
‘*Central Benefit Association” of Union City, Tenn., has 
been traveling through the Southern states selling policies 
and collecting premiums. He has been arrested at Cairo, Ill. 


THE Scania, a Swedish fire insurance company, with a 
paid-up capital of $320,000, and a guaranteed capital of 
$3,200,000 has been admitted to business in California. A 
Pacific coast department has been created with Bernard 
Dercksen, San Francisco, as Pacific Coast manager. 


WASHINGTON TERRITORY has become like the other 
territories a breeding ground for wild-cats. The Coast 
Review exposes another named the Sccurity Fire insurance 
company of Spokane Falls; fathered by adventurers from 
St. Paul, Minn. 


THE New England Insurance Exchange, at its last meet- 
ing, voted to make a specific reduction of rates on risks in 
Braintree, Mass., because of the improvement in the water 
works recently made there. 


BECAUSE of the ** moral hazard in connection with heavily 
encumbered small farms,” the farm fire insurance business 
in Canada is unprofitable, a manager tells the Montreal 
Insurance Chronicle. 


ONE of the Louisville local courts is trying the question 
whether the local board of fire underwriters can legally 
expel members therefrom. The suit is to restrain the hoard 
from doing it, 


THE New England Live Stock insurance co1apany, which . 
was specially chartered by the Massachusetts legislature last 
year, began business in that state the present month, 


THE remainder of the United States business of the Fire 
Insurance Associacion of London has been re-insured by the. 
Merchants of Newark, 

THE Michigan uniform fire insurance policy commission, - 
appointed by the state, will meet for further labor Novem- 
ber 9. 


Insurance in the Courts. 





In the New York supreme court, Justice Barrett, on 
Tuesday, a decision of interest was given in the matter of 
indemnity bonds for a sheriff, by surety companies. In a suit 
by Williain C. Tibbetts and others against Isaac J. Seligman 
and others, the plaintiffs wanted to take some property on 
execution from the possessiou of Seligman, Macey & Co., 
which was claimed by a third party. In such eases it is 
necessary to give a bond to the sheriff. By a provision of 
the New York code, surety companies are allowed to give 
bonds of ‘indemnity in place of the sheriff in such cases, 
releasing the sheriff entirely. The amount involved in this 
case was $4,715, and the American Surety Company gave an 
indemnity bond in the penal sum of $10,000. This was 
objected to by the claimant of the property, and he took the 
matter before Justice Barrett, who has disproved the bond ~ 
and given his opinion as follows : 


The proceedings under section 1,419 of the code, as amend- 
ed this year, should be strictly pursued. So far as this 
county is concerned, they are extraordinary. They profess 
to release the sheriff, on certain terms, absolutely from all 
liability for trespass, and, in substance, to relegate the party 
wronged to an action against those who indemnified the 
officer with regart to the acts of which that wronged party 
complains. If this is constitutional, then certainly the 
claimant should have the fullest possible indemnity, and 
the act should be construed rigidly in his interest. Here it 
is proposed to take what he claims to be his property, and 
to leave him to an action for trepass against a surety com- 
pany. I very much doubt whether it was the intention of 
the law to permit these companies to go into this kind of 
business. If sued as trespassers, they will defend by the 
assertion that the property which they, by their undertak- 
ing, in legal intendment, direct the sheriff to seize, is the 

rroperty of the judgment debtor and not of the claimant. 
‘hey thus become direct actors in the contentions and liti- 
gations of parties. Their true position is that of strict 
indemnitors; that is, where the questions litigated are 
between the real suitors in interest, and where the amounts 
ultimately recoverable are duly liquitated without the com- 
panies’ intervention. 

If sued here, it need not be upon the contract of indem- 
nity, but for trespass. It seems to we that the companies 
should be limited to such bonds and undertakings as ¢all for 
payment thereunder Here they can never be called upon 
to pay the sheriff as he is to be released, and if called upon 
to pay the claimant, the undertaking will merely be the 


evidence of their having authorized the sheriff's wrong-doing. ~ 


I do not think I ought, against the claimant’s objection, to 
exercise in this instance the discretion vested in the judges ~ 
by the statute, of approving this company’s bond in legal 
proceedings. It is accordingly disapproved. 

In reference to the above decision Justice Barrett was 
asked by a reporter, what effect it would have on the 
general business of surety companies? He said that it would 
make little difference to them, and such effect as there was 
would be of benefit to them. He added; 


A 
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If the sheriff was now directly responsible in case of a 
suit for trespass, he should have no hesitation in acceptin 
the compauy’s bond as security. In that case the sheri 
would have to defend any suit of that nature brought against 
him.- If he should lose it, the company could not do other- 
wise than pay the judgment. It wasa perfectly plain case. 
The company would indemnify the sheriff against a suit of 
that kind; he would have to fight it, and if he lost, would 
simply coliect the amount from the company, 

That state of affairs existed in former years, but a short 
time ago the law taking the responsibility away from the 
sheriff and throwing it upon his surety in the case, was 
passed. As matters stood now the sheriff could not be sued, 
but the person claiming damages had to look to the men 
who indemnified the sheriff. This, Justice Barrett held, 
was not in the province of a surety company. Instead of 
merely guaranteeing a man against loss in a suit, the com- 
pany virtually put itself in the position of a litigant. If the 
aggrieved party wanted to sue the sheriff for trespass, he 
would proceed against the surety company instead. This 


was not within the rights of the company, and for that, 


reason he had declined to.accept the bond. The question of 
the responsibility of the company had nothing to do with 
the decision. He thought that the company would be a 
gainer rather than a loser by it, as odium might be cast upon 
it by defending suits in court. 





A poliey-holder of the Old Peoples Mutual Benefit Society 
of Minneapolis, Minn., an assessment concern, died within 
sixty days after the issuing of a policy on his life for $1,500. 
By the by-laws of the concern, the heirs of a policy-holder 
dying witain that period are entitled, under certain cir- 
cumstances, to but $168.78. Hattie Davidson, wife of the 
deceased, refused to accept the latter amount and sued for 
the face of the policy. ‘The Minnesota supreme court, by 
Judge Mitchell, decided for the plaintiff. The following isa 
syllabus of the opinion : 


When a policy of insurance is issued by a mutual! benefit 
society, the terms of which are in conflict with a by-law of 
the society, it having power under its charter to issue such 
policy, the society must be deemed to bave waived the pro- 
visions of the by-laws in favor of the assured, and wherein 
they are inconsistent with the provisions of the policy the 
latter will control the rights of the parties. By the terms of 
the policy a member wio had forfeited his certificate had a 
rigot to be restored upon certain conditions. Held that a 
reinstatement, upon compliance with these conditions, con- 
stituted no consideration for a stipulation enacted by the 
society, from the beneficiary, that it should be liable to pay 
him only a part of the amount to which he would be entitled 
under the terms of the policy. Order affirmed. 





A writ of mandamus has been issued at St. Paul, Minn., 
in the case of the state of Minnesota ea. vel., L. W. Gosnell 
and others against Charles Shandrew, insurance commis- 
sioner, to compel him to record the declaration and certif- 
icate of the National Mutual Indemnity Association, an 
assessinent society to provide suitable medical and surgical 
attendance for its members in case of sickness or disability. 
The CGomuissioner bases his objections on the fact that 
experience has shown such associations to be radically defec- 
tive. He claims that they not only fail to protect those for 
whose benefit they are established, but afford facilities for 
organizing so-called insurance schemes whose primary object 
is profit, regardless of the rights or interests of the members. 
While the law in this matter is plain, Commissioner Shan- 
drew expects to make a test case, and possibly an example, 
of the National Mutual Indemnity Association. 





The Iowa supreme court, October term, in the appealed 
case of Searth vs the Security Mutual Life Society of Des 
Moines, where the question was whether a life insurance 
policy containing a clause working its forfeiture in case the 


insured came to death ‘‘by his own hand whether sane or 
insane” could be collected in a case where death resulted 
from the insured shooting himself in a moment of complete 
insanity, being in no way responsible for his actions, decided 
that the policy was void. 








Personals. 





AGENOY APPOINTMENT's. 
Greenwich: Charles A. Cooley, Boston, Mass. 
Home of New York: Pynchon & Stickney, Springfield, Mass: 


Arenal Life of Detroit: F. A. Farnham & Co., Cincinnati, O., general 
agents. ’ 


Lancashire: Baker, Marshman & Baker, Lynn, Mass. 
National Life of Vermont: A. F. Johns, San Francisco, Cal. 
aeets Fire: W. M. Bailey, New Orleans; Charles H. Van Allen, Albany, 


Massachusetts Mutual Life; Noonan & Hynman, general agents for Colo- 
rado, Kansas, Nebraska and Jackson County, Missouri, with head- 
as oi at Kansas City; W. F. Jones, general agent for central New 

ork, with headquarters at Syracuse; David Guion, Oregon state 
agent with headquarters at Portland; George B. Pratt, general agent 
tor California; W. W. Swett, agent at Minneapolis, Minn. 


Orient of Hartford: Kirby & Putney, Fitchburg, Mass. 


Packers and Provision Dealers of Chicago: Baker, Marshman & Baker, 
Lynn, Mass. 


Scania Fire of Malmo, Sweden: Bernard Dercksen, San Francisco, manager 
for the Pacific Coast. 


Security of New Haven: Charles E. Sheldon, secretary of the Rocktord of 
LIhinois, appointed western general agent, 


State Mutual Life of Worcester: H. 8. Whittlesey of Cleveland, reners] 
agent for northern Ohio, succeeding H. O. Kinney, retired. 


Westchester Fire: Clark A. Batchelder, Ayer, Mass. 





Col. Royal M. Pulcifer of Boston, who died on Lig Saat of last week had 
$250,000 life insurance, distributed as follows: quitable, $100,000; 
New York Life, $100,000; Massachusetts Mutual Life, $20,000; Mutual 
Life, $15,000; Penn Mutual Life. $10,000; Norcthwestern Mutual Life, 
$5,000. Whe probability is that Col. Pulcifer committed suicide, but all 
the physical evidences of it are wanting, and after the declarations of 
the physicians it would be practically impossible to prove the act. It 
is understood that some of the policies were taken but recently. 


Mr. Sylvester Judd, formerly assistant superintendent of the metropolitan 
department of the New York Life, has been placed in charge of the 
metropolitan department of the Manhattan Life. The suite of rooms 
recently occupied by the Fire Association in the Manhattan Life Build- 
ing are now being fitted-up for Mr. Judd. 


Mr. Isnac W. Holman is not to be appointed secretary of the British 
America of Toronto, vice Robbins resigned, observes the Investigator, 
because Gov. Morrison says that a secretary will not be appointed until 
after the beginning of next year. 


Mr. James M. Forbush of Boston has been appointed general agent for 
New England of the German-American of New York, says the Standard. 
He has hitherto been a special agent. 


Mr. George M. Stearns has been appointed receiver to wind-up the affairs 
of the Equitable Mutual Reliet Association, one of the lately collapsed 
Massachusetts assessment companies, 


Manager Jeffrey Beavan of the London and Lancashire, went to Europe on 
one of last Wednesday’s steamers. 





SHiscellany, 


Edgar W. Crowell. 





Mr. Edgar W. Crowell, during the past thirty years one 
of the most prominent of New York fire underwriters, died 
at his residence in Brooklyn, on Thursday, in the sixty- 
seventh year of his age, He has been for some time in fail- 
ing health, but was at his business office, the Williamsburg 
City branch of the Phenix, on Friday of last week. He 
took to his bed on Monday and gradually passed away. 

Mr. Crowell was a native of Hartford, Conn., where he 
was born in 1822. He was the junior of his brother, Stephen 
Crowell, by twelve years. After a liberal education he 


206 


THE WEEKLY UNDERWRITER. 


ha Peo te? 


me Si or 


Noo 





= 





engaged in mercantile pursuits in Hartford and Boston 
until 1849. Then seized with the California fever, like so 
many other energetic young Americans he went to that land 
of golden promise. He remained there nine years, return- 
ing to the east in 1858 to take a position with the Phenix 
insurance company of Brooklyn. Two years’ service demon- 
strated his unusual fitness for the insurance business and 
the directors promoted him to the vice-presidency of the 
company. 


At this time the Phenix was only a local company and it~ 


was largely through his efforts that its extensive agency 
business was organized. In 1868 he received the offer of the 
United States management of the Imperial Fire of London 
and he resigned his position with the Phenix to accept it. 
In the meanwhile he had been one of the principal organ- 
izers of the National Board of Fire Underwriters and was a 
working member on its most important committees. In 
1873 he was elected president of the New York Board of Fire 
Underwriters, and was re-elected each succeeding year until 
1876, when he declined a re-election. In that same year he 
resigned the American management of the Imperial Fire to 
take that of the Scottish Commercial of Glasgow. In 1880 
the Scottish Commercial was rather suddenly absorbed by 
the Lancashire, and Mr. Crowell returned to the service of 
the Phenix. Of late years he has had the management of the 
eompany’s Brooklyn, E. D., business. 

So many years of prominence in the business testifies to 
Mr. Crowell’s ability and value as a fire underwriter. Per- 
sonally he was an estimable gentleman, with a large circle of 
attached friends. His wife and four children; a son and 
three daughters, survive him. The funeral services will be 
held in the Church of Our Father (Universalist), corner of 
Grand avenue and Lefferts place, Brooklyn, to-morrow at 
two o’clock in the afternoon. 


The Question of Commissions in the South Eastern Tariff 
Association—Proceedings at the Baltimore Meeting 
this Week. 





(Special Correspondence.) 

BALTIMORE, MD., October 25.—The special meeting of the 
South Eastern Tariff Association, was held in the committee 
rooms of the Chamber of Commerce, Baltimore, Md., on 
Wednesday, beginning at 12 noon, Major Mims in the chair. 

Among the underwriters present were: Messrs. Moore, 
Sewall, Affeld, Goodrich, Marks, Atwood, Primrose, Peyton, 
Walker, J. M. Hare, J. B. Kenney, De Wolf Ogden of the 
Liverpool and London and Globe, Ogden of the Northern 
Stockdell, Irvin, Irving of the Pbmwnix of London, Gay, 
Knowles, Prichard, Royce, Mitchell, Rowell, Eggleston, 
Clark of the Western, Brown of the Niagara, Franklin of 
the Sun of London, Kelly, Gordon, Hewes representing the 


Royal, Col. Castleman also representing the Royal, and 
Churebill. 
PRESIDENT Mims’ ADDRESS. 


President Mims read his address as follows : 


Gentlemen of the South Eastern Tariff Association: 


I regret the necessity that has occurred for this special 
meeting of your association, so quickly following your but 
recently adjourned annual session, and sympathize with you 
in the inconvenience given you in this interruption at a 
season when I know your duties at your homes are so 


engrossing. The earnest desire of your executive committee. 


to administer your affairs in conformity to your constitution 
and by-laws and your behests so recently and emphatically 
pronounced, and thus to promote the best interests of all the 
companies composing this body, and their belief that they 
are confronted now by a matter of such serious importance 





as demands reference to yourselves for its proper disposition, 
I feel not only vindicates, but commends to your favor their 
action in calling you together at this time. 

The South-Eastern Tariff Association was born of the 
necessity for adequate rates of premiums and uniform com- 
inissions to local agents—the demoralization in both, and 





consequent loss to the companies prior to its formation, had — 


well suggested the importance and value of such an ofgan- 
ization. Now more than six years after its creation, it is 
gratifying to recount its restoration of proper and adequate 
rules and rates, and more gratifying still to note the good 
faith with which each company has observed, and now 
observes, its pledge of honor in their maintenance. Ienvy 
my predecessor the instructive recital in his last annual 
address of the great work done in the establishment and 
promulgation of rates by this association within that time, 
pervading as they do every town and city, and embracing 
every special hazard within the limits of the five states that 
comprize its territory—the record of which in our present 
tariff. he well remarks, ‘‘ will be a monument to the zeal and 
intelligence ot this association long after it has been for- 
gotten, and a guide and text book to the business of this 
section when its makers shall have passed away.” 


Such a work—such a condition—should gratify every 
member of this association, and its value be the more in- 
creased as we see the demoralization in higher, though less 
happily ciremstanced places than our own. “ 

Nor should these great advantages—I may say blessings 
—to all the companies interested, in adequate rates thus 
established and enforced, be jeopardized by violation on the 
part of any company, a member of this association, of 
another requirement imposed in your constitution, and 
none the less essential to your continued union—the establish- 
ment and enforcement of uniform commissions. Those who 
participated in the formation of that constitution at the 
first meeting of this association at New Holland Springs in 
1882, will remember the pertinacity with which the com- 
panies there represented made this requirement the condi- 
tion of membership, and the record shows that even after it 
had been made part of our constitution its importance was 
more particularly emphasizedin this resolution unanimously 
adopted by a vote of yeas and nays duly recorded: ‘* That 
no member of this association, or their representatives, shali 
allow a greater commission than fifteen per cent. on any 
class of business to any solicitor, or local agent, in the states 
embraced in the jurisdiction of this association, and that no 
other compensation shall be allowed the solicitor, or local 
agent, directly or indirectly.” 
association from its formation. It has never been amended 
except to make stronger the obligation of its observance and 
to prevent its evasion or avoidance, and, I am glad to say, 
has been faithfully observed by the great majority of the 
companies of this association. 
time to time been made of a few of the members—and very 
few they are—of violation of this rule is well known to you. 
But here it must in justice to some at least—perhaps to.all 
—thus complained of be said that they were admitted, as 
claimed by them, to membership with the knowledge that 


_under peculiar circumstances they paid more than fifteen 


per cent. to local agents, although there is nothing on the 

records to show any such exceptions. But if thus tolerated 

before (and which all will agree was a great mistake) they 

certainly were not, after the adoption of the report of the 

lege comunittee, made to your last annual convention at 
oint. 


* * * ¥ * * * * 


It was in obedience to these resolutions that your execu- 


tive committee have corresponded with each company, 
asking their signatures to the required pledge. They felt, 
as did the many coipanies so promptly signing it, that it 
was not to question the fidelity and honor of any particular 
company, but in this way to discover any one violating that 
rule or unwilling to be bound thereby. Some companies, 
instead of signing the pledge, have only written declaring 
their faithful observance of it in the past and their promise 
for thefuture. Avery few (only two) have done so, reserving 
the privilege to pay contingent commissions, insisting that 
such did not in effect exceed fifteen per cent. flat, and some 
have inserted a condition that it was not to be binding 


unless observed by all the other members (which this eom- — 
mittee considered as understood)—all of whom however have 


been considered as virtually repledging theniselves. I am 


sorry, however, to have to report that despite the most — 


This has been the law of this 


That complaint has from — 
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atient, earnest and entreating efforts of the committee to 
Baye them do so, these companies— 


The Royal, under Manager Warfield—for North Carolina, 
The Hamburg-Bremen—for North Carolina, 

The Western—for North Carolina, 

The Rochester-German, 

The Virginia Fire and Marine, 

And North Carolina Home, 


‘fhave thus far refused in any manner to pledge themselves 
~ not to pay exceeding fifteen per cent. commissions to local 


agents, and in that refusal suggest their payment of higher 
commissions, and the palpable violation of the law and 
constitution to which they had pledged observance, and in 
the determination of your executive committee to enforce 
your rules and not to tolerate their violation on the part of 


“any company, and in the serious question arising as to the 


proper course to be pursued in the situation created by the 
conduct of these companies, and their feeling that the 
responsibility of its settlement was too great for them to 
assume, is, as I should have remarked to you earlier, the 
oceasion of this special session—that the whole matter be 
referred to your complete authority for decisive and final 
action. 

It is proper that I should state that the Royal insurance 
company, under Manager Warfield for North Carolina, 
disclaims any allowance of more than fifteen per cent. com- 
missions, but admits the payment of a salary to his local 
agent at Raleigh, and declares they will not be governed by 
the rule of the association declaring the payment of a salary 
a violation of the fifteen per cent. commission rule. 

There would seem much to consider, and favorably con- 
sider, in the abstract question of the right of any company 
to pay its agenta salary, especially where such salaried agent 
was to represent only the company paying him a salary, and 
itis well known that some companies do pay salaries in the 
large cities unquestioned as to any violation of this rule, 
but it is well known also that this is in reduction of fifteen 
per cent. commissions; but in a state like North Carolina, 
or indeed in any of the states within our jurisdiction, where 
the business of no onecompany seems to justify it, and where 
itis well known that the payment of a salary is purposely 
intended to avoid the fifteen per cent. restriction that a 
higher rate may be given, the prohibition of a flat salary 
seems in maintenance of the fifteen per cent. limitation, and 
under the circumstances, deserves to be enforced. However, 
Iam sure the question will again have your consideration in 
connection with the present attitude of the Royal in North 
Carolina. Nor is it justification in the eyes of this associa- 
tion, but rather aggravation, that the paying of a flat salary 
which, it is well understood by the local agent receiving it, 
as well as the company paying it, is more, and so intended, 
than fifteen per cent. commission, was provoked by the 
wrong-doing and discovered infidelity of any other company 
in violation of its honor and pledge in having paid the agent 
thus bought from it more than the commission limited by 
our law, although such provocation, if established shculd 
subject such offender to merited condemnation. 

“The North Carolina Home,” it must be remarked, was 
admitted a member of this body with their knowledge of its 
payment of more than the prescribed rate, but then, as now, 
only to certain so-called district agents, to whom certain ter- 


- ritory is allotted, and for their inspection of risks and adjust- 


ment of losses within such districts. The executive commit- 
tee, though, have not considered theirs a case for exception. 
You will well observe the interesting fact that this defec- 
tion is confined entirely to the state of North Carolina. In 
none of the other states is there complaint of the violation of 
the rule in question, or any other rule. 
inexplicable condition that a North Carolina local agent 
‘should receive twenty per cent. commission while the South 
Carolina agent just across #he line is paid but fifteen— 
though not a remote suggestion could be offered that it is 
not because South Carolina is on the one side as much as 
that Virginia is on the other. Though I shall not in my 
reverence for the dear old mother of states and statesmen 
charge undue influence, but indulge the hope that she may, 
in this particular, hereafter afford a better example to the 
Old North State than she has done in the past. 
¥ * * * * * + ae * * 

But if in your judgment and discretion it seems inevitable 
that, in consequence of the course of the companies named— 
if still persisted in—you shall, in vindication of the required 
observance of the rules and laws you have imposed for the 


In itself it seems an 


government of all your members, declare that further nem- 
bership on the part of any or all of the companies named is 
inconsistent with the character, purposes and requirements 
of your association, and that their names be stricken from its 
roll, then should each company for its own protection, 
require from each of its local agents within the state of 
North Carolina assurance that he does not in any manner 
receive more than fifteen per cent. commissions, and 
that he will not, while representing such company, accept 
the agency of any company or person offering or paying a 
higher commission. I recommend a form be fixed and pre- 
scribed for the use of all the members of this association. 
Indeed, J am persuaded it should be required in any event, 
and this requirement not confined to one state alone, but 
required in all. 

{ remind you of the report of the committee on contingent 
comiissions made to your last annual meeting, as follows— 


Your committee respectfully report that, in their opinion, the payment 
or promise of commission in any form, which may result in the commission 
exceeding fifteen per cent. is a violation of the commission rule of the 
association.” 

—and of its reference to the present executive committee for 
attention. This required attention was hastened on their 
part in tbe ease of two of the members of the association 
who made the allowance of payment of contingent commis- 
sions a condition of their making the required pledges. 

The matter being considered, the committee adopted this 
preamble and resolution : 


WHEREAS, The payment of ten per cent. flat and not exceeding fifteen 
per cent. contingent commissions on net profits of business has been made 
by some companies in exceptional cases, and the same has been heretofore 
tacitly permitted by former executive committees as not violative of the 
fifteen per cent. commission rule of the South Eastern Tariff Association 
—therefore, this committee, believing that it is offered by companies in 
such exceptional cases as where they prefer not to pay fifteen per cent. 
flat commissions and to such local agents as, from our knowledge, would 
prefer to have fifteen per cent. flat, and that as a rule, taking into con- 
sideration the average net profits on which such contingent is paid, it does 
not exceed fifteen per cent. flat commissions; therefore, 

Resolved, That it isnot a violation of the fifteen per cent. commission 
rule of the South Eastern Tariff Association to pay tea per cent. flat and 
not exceeding fifteen per cent. contingent commissions, based upon the 
net Brome of the agencies at which such flat-and contingent commissions 
are paid. 


The adoption of this resolution, however, has called forth 
very decided objections from several companies, who insist 
that it may, in effect, permit the payment of more than fif- 
teen per cent. commissions, and so decided is the opposition 
to it on the part of one company—the Norwich Union—that 
it tendered its resignation as a member of the association. 
The parties thus objecting have been advised that the 
action of the committee would be reported to this meeting 
and your review and action in the matter invited, and 
awaitingit the Norwich Union has withdrawn its resignation. 

The president closed his address with an allusion to the 
violation, by two companies, of the rule forbidding the pay- 
ment of dividends or rebates to policy-holders. He said 
that, one company, the Atlanta Howe, construing its 
promise of dividends to policy-holders, as inconsistent with 
its further membership sent in its resignation, which was 
accepted, carrying with it the respect for the company of 
every member of the executive committee. The other com- 
pany, the Georgia Home, had discontinued the issuance of 
participating policies and the payment of dividends under 
them. In returning to the main question he said : 


Your action, gentlemen, in the matter referred to you 
will, I feel sure, for the future declare it an impossibility for 
any company to continue a member of the South Eastern 
Tariff Association after your knowledge of intentional and 
unexplained violation of this or any other obligation to 
which it stands pledged. 

The punishment must be the disgrace that should follow 
such unfaithfulness and broken honor—in expulsion from 
your association as unworthy your membership—and the 
united action of all your members in thereafter prohibiting 
association in local agencies with such dishonored company. 


Mr. Cowardin, of the Virginia Fire and Marine, inter- 
rupted the president to say that he had not been one to 
refuse to sign, but had never been asked and was ready to 
abide by the rules of the association, 
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The president welcomed him as one of the fold, 

A motion was made and earried that the president's 
address be referred to cominittee of five, and that the meet- 
ing adjourn antil four o'clock. 

The president appointed Messrs. Swain of the Under- 
writers Agency, Mitchell, Goodrich, Churehil! and Irving of 
the Phoenix of London, to be the committee. 

The association then took a recess, 


REPORT OF THE COMMITTEE. 


When the association re-assembled at four o’cloek the 
following report was presented by the chairman of the 
committee : 


Your committee on the president’s address respectfully 
report having met at once after the adjournment of the 
meeting and called up the representatives of the companies 
named as out of line. 

Mr. Dodd of the Western of Toronto preferred to make his 
statement in open meeting, therefore we give no detail of his 
remarks. 

Mr. Primrose of the North Carolina Home is personally in 
favor of fifteen per cent. commission but the condition of his 
business arrangements makes necessary the continuance of 
his present plan. All new appointments are to be on the 
fifteen per cent. basis as are already two-thirds of the 
agencies. In any event he would have to refer the question 
to his board of directors but could not recommend the 
making of the pledge. 

Mr. Affeld of the Hamburg-Bremen appeared with 
General Agent Gordon and stated that he had lately 
arranged for the excess commission (by contingent interest, 
in profits) when forced so to do by the action of other 
companies. Excepting one agency all can be put on the 
fifteen per cent. basis and shall be if all agents are pledged 
to take no more than that; the North Carolina Home being 
allowed to continue as at "present. He further stated that 
he had not been under absolute pledge as regards North 
Carolina, the company’s membership being originally 
through Mr. Pattillo as a department which does not include 
North Carolina and that General Agent Gordon stated when 
joining that he would hold himself free to make reprisals. 

Mr. Cowardin of the Virginia Fire and Marine, read 
several letters and made verbal statements all to the effect 
that excess commission has been and is being paid by his 
company, but mainly only as a defensive measure ; necessary 
because other companies named have made such payment. 
General Agent Hay claimed in a letter read, that original 
excess agreements were known to and were not condemned 
by the association at the time of the last consideration of the 
subject. Mr. Cowardin was perfectly willing to co-operate 
with all others to effect a uniform commission or quit 
North Carolina. 

Mr. Hewes of the Royal, will agree to fifteen per cent. 
commission, except when the agent represents only the 
Royal, in which case he will be free to pay a salary; pro- 
vided no arrangement for salary shall be made with any 
agent having represented any other company within a year, 
and salaried : agents shail be bound by all local usages and 
rules: the ‘‘ Raleigh deal ” to be undisturbed. 

Mr. Atwood of the Rochester-German, says that his com- 
pany will adhere to the fifteen per cent. rule as soon as all 
other companies do so. General Agent Hay was under 
instractions at the time of joining the association that in tbe 
matter of commission he was to have no standing. The inter- 
view with Mr. Atwood ended: the work of your committee, 
no further time being available and we would now recom- 
mend the consideration of the North Carolina matter by the 
committee of the whole. Your committee is of opinion that 
the report of the committee on contingent commission as 
shown on page seven of the president’s address is correct, 
and should be adopted by the association. The address has 
not been acted upon as regards any other subject, but is 
well worth the careful study of every member of the 
association. 


After some discussion the association went into comnmit- 
tee of the whole, to discuss that part of the report relative 
to the situation in North Carolina. 

Mr. Knowles was ealled to the chair. 


Mr. Dodd of the Western, of Toronto, explained that the 
position of his company was that some time ago it felt that it 
was not getting from North Carolina that class or amount of 
business that it should have. 
bé that other companies were paying a higher rate of com- 
mission than that allowed by the association. 

Mr. Hewes stated for the Royal, that the only agency of 
his company where more than fifteen per cent. was paid was 
that of Mr. Winn, in Raleigh, he getting a salary and hav- 
ing a special agreement, about which Mr. Hewes went to 
some lengths to explain. 

Considerable discussion here followed in which almost 
every gentlemen present took some part, notably Mr. 
Cowardin who made a very humorous address—in fact, 
several of them, Mr. Sewall, Mr. Hare, Mr. Moore, Mr. 
Stockdell, Major Mims, Mr. Brown of the Niagara, Mr. 
Affeld, Mr. Royce, Captain Gay. 

The resolution which finally brought matters to a head, 
after certain resolutions offered by Messrs. Hare, Affeid, 
Brown, and others had been voted down, was one offered by 
Mr. Stockdell that the companies whose violation of the 
rules had made them the conspicuous offenders and who had 
been alluded to in the president’s address, be requested now 
to sign the pledge agreed to at the last meeting of the asso- 
ciation at Old Point Comfort, or by not doing so declare 
themselves no longer members of the association 

The secretary then proceeded to call the names of the six 
offending companies, which declared themselves as follows: 

Royal, aye—conditional upon the agency ms Raleigh being 
nade an exception. 

Hamburg-Breimen, aye. 

North Carolina Home, the representative agreed to 
recommend it to the home office, but could not pledge his 
company. 

Western, aye. 

Rochester-German, aye. 

Virginia Fire and Marine, aye. 

Motion was then wade and carried that the Royal and the 
North Carolina Home be requested to give an unqualified 
assent. 

The committee of the whole then rose and reported to the 
association, Mr. Knowles in making his report stated that 
all the derelict companies had given assent to the Old Point 
rule with the exception of Royal and the North Carolina 
Home, and that those companies would be requested to send 
in their assent within a reasonable time. He added his 
belief that the association had accomplished a great deal. 

The question as to the adoption of the president’s recom- 
mendations, relative to contingent commissions was made a 
special order for Thursday morning at ten o'clock. 





THURSDAY'S PROCEEDINGS. 


The meeting was called to order at ten o’clock A. M., by 
President Mims. 

Mr. Hewes of the Royal, stated that a communication 
from the secretary of the association having been received 
by him as to whether his comf&ny would sign the fifteen per 
cent. agreement, he desired to say that if he can make any 
arrangement with Mr, Winn, his Raleigh agent, different 
from that whieh his company now has, that would be satis- 
factory to Mr. Winn and to the association, he will recom- 
mend that his company sign the pledge. 

The president then announced that the consideration of 
the second part of the committee’s report on the president’s 
address, touching contingent commissions was in order. | 

Mr. Moore of the Continental, moved an amendment 


He understood the reason to > 





‘would prefer fifteen per cent flat. 


| ib eh a oa ed Di gis are eae 
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to the report to the effect that it is not a violation of the 


fifteen per cent. rule of the association, to pay ten per cent 
flat commission and a contingent commission not to exceed 
fifteen per cent. 


Following this motion a general discussion of the ques- 
tion of continzent commissions was entered upon, in which 


-Mr. Moore stated very plainly the position of his company 


upon the question. He spoke at length, and said that he 
believed that he had heard every argument against contin- 
gent commissions’, and had, he thought, answered them in 
print. He said that any agent would prefer a flat to a mixed 
comission, Certain money was more to an agent than 
contingent profits. As the motion cou'd only be carried 
according to the decision of the convention by a two-third 
vote, it being an amendment of the constitution, if it was 
lost it would legislate his company out of the association. 


Mr. Affeld of the Hamburg-Bremen, believed in a mixed 
commission. Although he was not prepared to say that a 
ten per cent. flat and fifteen per cent contingent was equiva- 
lent to fifteen per cent. flat, he thought that the convention 


_ would say what was equivalent to a fifteen per cent. flat. 


Mr. Cowardin of the Virginia Fire and Marine, also favored 
a mixed commission, and said that the agent’s business 
belonged to him, and that agents were not in sympathy with 
their companies so much as they were with their clients. He 
thought that the companies should endeavor to stick the 
agents to them in every way possible. 

Mr. Sewall of the Commercial Union, opposed mixed 
commissions. He disagreed with Mr. Moore that agents 
He thought that ten per 
cent. flat and fifteen per cent. contingent were very enticing to 
some agents, and cited instances in support of his statement. 

Mr. Royce of the Hartford Fire, spoke of the mixed plan 
of the Continental as a phantom and opposed it. 

Mr. Hare and others also spoke in opposition. 

The question was then put as to the adoption 
report on contingent commissions, of the committee, 
was decided by the association in the affirmative. 

This action, it was understood, has the effect of legislating 
the Continental and Virginia Fire and Marine out of the 
association. Mr. Moore told your correspondent that he did 
not consider his company to be longer a member of the 
association. When asked whether he would continue to 
observe the other rules of the organization, he declined to 
admit that he would, but said that he would take such 
action as was in his judgment to the best interests of his 
company. 

Mr. Cowardin of the Virginia Fire and Marine, had left 
the city and was not present at the afternoon session. It 
was stated, however, by a member that he understood Mr. 
Cowardin to say that the Virginia Fire and Marine could no 
longer be considered a member of the association. 

The president then introduced Mr. De Camp of Cincinnati, 
who came to address the association and gather the views of 
the members in reference to reforming cotton policies. He 
had been delegated by the Western Union to ask this associa- 
tion to join it in the matter. 

Mr. Ogden of New Orleans, offered the following resolu- 
tion : 


of the 
and it 


That in writing to protect the legal liability of railroad companies as 
common earriers of cotton, merchandise and produce of any kind, the 
insertion of the marine clause shall not be obligatory. 


Mr. Ogden in presenting the resolution urged that it be 
acted upon immediately, as the cotton season was well ad- 
vanced, and the railways were seeking protection for cotton 
while being compressed, He pointed out the propriety of 


allowing the coinpressers to insure this cotton, always plain- 
ly expressing that it was to cover the legal liability of the 
railway company as common earrier, therefore being a legiti- 
mate object of insurance. He said that the railway com- 
pany could not accept a policy subject to the condition of 
the inarine clause, in so far as they could not prevent a 
marine company insuring cotton for buyers, and could not 
prevent the buyer in case of loss subrogating his rights under 
itin favor of the marine company as against the railway 
company as common earrier. 

He explained that all companies writing on Texas, Louisi- 
ana, Mississippi and Tennessee were already writing the legal 
liability of the railroad without inserting the marine clause, 
and that it was inconsistent and unreasonable for the same 
company to refuse writing the same interest in Alabama, 
Georgia and the Carolinas. He said it was in reality ob- 
structing trade and commerce for the companies to take 
such a stand. He expressed the opinion that it was a busi- 
ness that was already very valuable and constantly increas- 
ing, owing to changes in the cotton trade. 

The resolution after some discussion was referred to the 
executive committee with instruction to make a speedy 
report. 

Gen. Castleman moved that the question of cotton forms 
be referred to the executive committee as a committee of 
conference with the committee of the Western Union, with 
instruction to report at the next annual meeting of the 
association. : 

At the afternoon session Mr. Knowles offered the follow- 
ing resolution which was referred to the next annual meeting. 

Resolved, That before a member of this organization can discontinue its 
membership, a written notice sixty days in advance must be given the 
association of its intention to withdraw . 

Mr. Stockdell moved the following resolution which was 
adopted : 

Resolved, That the resident executive committee of this association 
shall have the authority to declare the membership of any member for- 
feited, on presentation of proof sufficient to convict it of violation of any 
of its obligations, such forfeiture however, to require a unanimous vote 
of the resident executive committee, and a majority of the non-resident 
executive committee. 

Mr. Knowles offered the following resolution which was 
adopted : 

Resolved, That the executive committee be empowered whenever in its 
opinion the emergency exists to devise and carry out measures for the 
protection of the business of members of this association, either by the 
suspension of local tariffs, or by any other means it may deem necessary. 

The association then adjourned. The meeting was the 
largest in attendance that the association has had; about 
seventy gentlemen being present. 





Special Notices. 


WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with A l references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


se Se LH) Vid Hie So CO 
Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N: H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTro J. SEELAUS, 

Room 294, Stewart dense: 
New York © ity. 
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LATE-GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President: Eugene H. Winslow, Secretary. 


Kirby & Dwight, 
54 PINE ST7., NEW YORK, 
General Agents for New York State of the 
Employers Liability Assurance Corporation, Ld., 
| of London, England. 








THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York, 


Cash=Capitalar cu sess seve coat fae cm ntapittrm moods came deren «- $2,000,000 00 
Cash Assets January ¥ IRSS = So Cats oe ee eee 2,497,833 18 
Total Liabilities: 4h eoceene ws oGta a tos CeCe seb arbicciners sala 513,762 68 
Surplus as regards policy-holders...........0..ccececeutececcacuens 1,984,070 50 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, Prezident. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, See’y and Treas 
Agencies in all the principal Cities of the United States. 








Prudential Insurance 


OF AMERICA. 





HOME OFFICE: NEWARK, N. J 
JOHN F. DRYDEN, President. Assets, over $1,959,000 





Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1837, over $3,000,000; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. it has issued more than 2,000,00) of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 





Us 8. BRAN EE 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 


J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 





1825. ol ign Ml 1888. 


Pennsylvania Fire Insurance Uo., 


OF PHILADELPHIA. 


Cash Capital. . Pecuue 00 


Re-insurance and all ‘TAabilities ec 4; cso 6es pe 00 
SPLIT PLUS TS ee ane wc taiatnce apn ee. Wiest oS cassisteterec aver he e Sit teeee ate tiaras eames 1;282,929 00° 
Total January 11898 ..4.5. fo. a ede een ae _. $2,890,897 00 


JOHN DEVEREUX, President. 
R, DALE BENSON, Vice-Pres’t. 


JOHN L. THOMSON Hearsay. 
W. GARDNER CROWELL, Asst. Sec’y. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 
Cash Capital. . TSE EEE ES tr Pre A OT bins, Beas tatite $1,000,000 00 
Outstanding Olaims .....,..-0...0...4,.++. 102,464 32 
Re-insurance ReEServe........ 212 wcsectesss 665,888 28 
NOt: BULpl Uae cei ee eye si osc iely aides srk eee ope nie cee aire ekas mens 895,554 72 


President. 
CHARLES BH, BURT, Secretary. 


J, D. BROWNE, 2 - ° 
lL. W. CLARKE, Ass’t Secretary. 











Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


Assets January 1, 1888. - - - + - $1,716,606 23 


TW RUSSRLL, President. F. O. HupDsoON, Secretary. 








~The Mutual Benefit Life Ins. Co., 


NEWARK, INAS: 


AMZI DODD - - - President. 
ee 
Assets (Market Values), January 1, 1888.... .. ......cecece cece boy fart 33 
Liabilities (4-per cent.. Reserve). 5% .<01: ces. aoesene tote eleeaatiaee a 33 
Surplus ses ES SE GRE oe eto ayletle ae ee ‘49 00 


Surplus (by former New York standard, discontinued this year) 5. 5628768 76 
POLICIES ABSOLUTELY NON-¥YORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full valve is issued in ex~ 
change. 

After the second year policies are incontestable, except as against inten- 
tional Franes and all restrictions as to residence, travel or occupation are 
remove 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 

















Sertnre ares 
STOCK COM PANY. 


HEAD OFFICES IN THE UNITED STATES. 
20 KiLgey St. Boston, MAss. 
JOHN C. PAIGE, . 


RESIDENT MANAGER. 


WESTERN OFFICE, CHICAGO, ILL. 


Epwin A. SIMONDs, 
GENERAL AGENT. 











American Steam Boiler Ins. Co. 


~ IN FORM OF POLICY; PROMPT settlement of losses ; 
equitable dealing with policy-holders ; amount of capital 
and of surplus ; strength of organization, and in everything 
which contributes to the security and ek of boiler in- 
surance, the AMERICAN STEAM BOILER INSURANCE 
C OMPANY, of this city, stands without a rival, The home 


| office of the ‘Company is at 


120-2“BROAD WAY. 
CASH,CAPITAL, $500,000. ToTaAL AssETs, $1,266,983.12, 
NET SURPUS, $418,358.05, 


Vv. R. SCHENCK, Sec’y. 
RICH’D K, SHELDON, Treas 


WM.2K. LOTHROP, Pres. 
WM. E..MIDGLEY, Vice-Pres, 
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‘The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
; OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benetits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
eurplus, to One and a Quarter Millions 

li needed explanations will be furnished upon application to the com- 
Ss ee ents in any of the principal cities, or to the Home Office 
in New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the TNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 

“word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons, For 
an agency address the 


JZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000° 





January 1, 1888. 





OER ea ea a ee, Ronen ne $4,000,000 00 
Reserve for Re-insurance, [Fine] ....-......--..ceccee cece ee reeees 1,856,196 74 
Reserve for Re-insurance, {Inland]. ............... Poros apace Sore 9.630 08 
Reserve for Unpaid Losses, [Fire] ................ .. 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. .............-..-. ee 66,500 00 
RR ReeT IT PIR SENRE OE REE ook Nw len ool elighio’s > aes Seine dle wijemie 0Ve 66,922 37 
RE NE Re io arse eRions Sale views aa, tee olon'e ip bevaree 3,345,058 04 
SLAC ES FS = Ba oy ere ee $9,528,388 97 


' J. GOODNOW, President. 
Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. Wma. H. Kina, Ass’t Sec’y. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 


“JI MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
*“Ttis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived andwon. 

The ‘* Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, - - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 








lan, 











Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN F, DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
Tts plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


——MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YorK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: PURELY MUTUAL. 


M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 8. LEE, Vice-President, - - ° OSCAR B. IRELAND, Actuary. 


A Sats C20 an. a te a Pi cs fa ee att “SRE. 2 ao OF Oke ee a 
Liabilities... . ... naG oonenaeinn .... 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


_ Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 





for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


‘Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 
wo. E. Stevens, Seoretary, 


(ee Send For Prospectus. 


SHEPPARD, HomAns, President. 
Good Agents Wanted. 
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AN UNEQUALED RECORD. 


Cw .Et oat 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 





Has paid to Policy-holders, . - : : : ig! vm : : : $128,777,136,82 _ 
And now holds for their protection, F : : : : : : 56,643,498. 38. 
A TotaL or - . . oun oN : - : - : . $185,420,635,20 
While it has received from them only, : : . : ‘ Bees - 150,£87,751.65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55- 


Or 22.7 per cent. 





THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 








JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, AcTUARY. 
1845. PROTECTION “AND 'PROFTT. 1888. 





= : A + § Ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; an@ 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; ) 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. | 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


OOM P ANY. 7P ORs Ye vie i A 











Cash Assets, over - we nth a RSE IO Te Se hae #2 Sega et ee 
Surplus, N. Y. Standard, over - - : - ee . : : = - . - 11,000,000 
Annual Income, over - : - - . : : - - . - = -  22,000,000> 














Insurance Co. of North America, dF; In C 
Hartford Fire nsur ance Company 
232 WALNUT STREET, PHILADELPHIA. -Gapital Stock... indo. ho aseen alesis ein, Bekg'e 0) o erent a $1,250,000 
} Agsets, Tan. : 1, 1888 io cis epee abies eet pe we ala he eet ee Cer 5,288,604 
tema ties <p poe ee: de Noid lot REE Pe welt ésoiel Kinse chee'e'e ote rear ate Bh 48 
7 a 2 x s ds 8 426 459 olicy-holders’ Surplus........ ... ...sessees- aie iaiot Voli a ae han : 
Assets, January 1, 1888. $8, 436,591 Surplus: overall oon. Meee be cep bat ode ek eae ke ee 1,936, IM 
LIABILITIES— Reserved for re-insurance and all other claims, .... $3,032,100 WESTERN DEPARTMENT, Chicago, Mlinois. 
PMapital Stock. .:2y.0. 0 sock Haas Poa ors ee noes eeu an Sea ene eee 3,000,000 | G. F. BISSELL, Manager. Pp. P. HEYWOOD, Assistant Manager 
Surplus over all Habilities 348) 3256. secclee ane oe a oe oe eee is cain ete oan 2,404,401 PACIFIC DEPARTMENT. ; , 
$8,436,501 BELDEN & COFRAN, Managers. - -- = San Francisco. 
in all th rincipal t s and cities 
Agents in a e principal towns and cities GENERAL AGENTS AND ADJUSTERS. 
Rees and Lite States, pena wes Ses H, Latta: 
CHARLES PLATT, - - - - See - President. WMS aie tg Bak ekiaaead Oe 
G. CHARLTON HENRY, Vice-Pres't. WM. PL ATT. 2a Vice Pres't. Pk ip es co in all prominent localities throughout the United States ang 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y GEO. L. CHASE, President. ROYCE, Secretary. 


Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. HOMAS TURN BULL, re tas Secretar ry. 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. OC. A. JENNEY, Secretary. 





THE New York Independent does not seem to have ever 
heard of a return premium life policy. Commenting upon 
the circulars of an assessment company it says that the over- 
whelming feature is one which promises to add to the death 
benefit promised the sum of all assessments paid on the 
certificate, and ventures to say that no level premium com- 
pany dare compete by offering such an inducement. The 
return premium plan is, we think, rather older than assess- 
ment insurance, but it never seemed to be very popular, 
and was so transparent a humbug that it is well relegated 
to assessmentism. One or more additional deceptions 
where all is deception do not matier. 





Ir the Chronicle is really desirous of securing a reform 
in the advertising laws of New York regarding fire insur- 
ance companies, instead of attacking the Continental insur- 
ance company under cover of the Safety Fund law, it should 
go back of that enactment tothe law which makes unearned 
premiums a preferred claim upon the assets of companies. 
All New York companies advertise their assets, but all they 
have to pay with in case of a conflagration is their capital 
and surplus, and the unearned premiums upon the burned 
risks. In the case of companies operating under the laws of 
other states, the unearned premium shares bankruptcy 
along with the resi of the creditors. Will our contemporary 
tell us why the Safety Fund companies are singled out for 
reprehension for advertising assets which are not held in 
common for all policy-holders, while the older and more 
iniquitous law remains uncondemned ? 


THE English papers are again exercised over the subjact 
of infanticide supposed to be caused by the insurance of 
children. Mr. Waugh has also broken out in the old pluce. 
The London TJimes joins in the crusade, and it is not 
improbable that the matter will be brought before Parlia- 
ment once more. The Times desires to apply the doctrine 
of insurable interest which obtains in all life insurance con- 
tracts. Wesee no objection to that, but surely the parent 
has an insurable interest in the life of a child. To say 
nothing of the hope of future assistance and support, its 
death means a present money loss which can only be 
covered by life insurance. The insurance of children is 
only in small sums, calculated at best to provide nothing 
but a decent funeral. That there are isolated cases of 
possible child murier is peraaps true, but it is also true as 
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was reported to Parliament many years ago, they ‘‘are so 
few as by no means to impose upon Parliament an obliga- 
tion, for the sake of public morality, to legislate specially 
with a view to the prevention of that crime.” The sare 
discussion, as we noticed last week is opening in this 
country, and it is well for the promoters of legislation 
prohibiting the insurance of children to think carefully how 
much damage they may do to thousands of industrious 
poor by such a prohibition. 


THE Provident Life and Trust company of Philadelphia, 
enjoys the distinction of having on its books a larger pro- 
portion of endowments than any other life insurance com- 
pany. Last year it wrote less than ten millions of new 
business, of which nine millions was in the form of endow- 
ments, and of the fifty-seven millions of insurance in force 
fifty millions is in endowments. It is entirely in keeping, 
therefore, with the traditions and practice of his company 
that Mr. D. N. Holway, the general agent of the Provident 
at Boston writes, in his latest published utterance upon life 
insurance, upon ‘‘ endowments,” that being the title of a 
little pamphlet just received, which is long enough to state 
the argument in favor of that form of life insurance, but 
not too long to read easily and digest thoroughly. It cannot 
be denied that long term endowments have advantages for 
most men and an attractiveness for all, which are not 
found in the ordinary life policy. There does come a time 
before the hundred year limit is reached when insurable - 
interest ceases, and when the man who has helped to carry 
the burden of others should be allowed to retire with his 
portion of the accumulations. Practically, now, all policies 
are endowments for asum pretty accurately fixed in the con- 
tract, though not for the face of the pclicy. Mr. Holway, 
therefore, argues for a practice which is now pretty univer- 
sal. His argument is not therefore unnecessary, because 
it is not, we take it, addressed to life insurance agents or 
experts, but to the general public, and urges the combina- 
tion of life and endowment insurance for the term and 
amount specified in the policy. Mr. Holway writes earnestly 
and forcibly upon this, as he has heretofore upon other 
topics connected with life insurance. 





WE write this paragraph in the closing days of a presi- 
dential campaign, which has been on the whole more satis- 
factory than any that has recently preceded it, to under- 
writers, from the fact that it has been one of discussion of 
principles as old as the government itself, and now promises 
to result ina very close contest. It has been remarkable also 
for another thing, and that is that its heat and excitement 
have been largely confined to the newspapers and campaign 
orators. The business man has gone quietly about his 
business through it all, occasionally stirred up to take part 
in a demonstration on one side or the other, but mostly pur- 
suing his usual avocations as though seed time and harvest 
and summer and winter were to coatinue regardless of the 
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outcome of this election, We do not remember a campaign 
which has developed more interest with so little excitement. 
We are beginning to think, as a people, that the differences 
of politics play but an insignificant part in the destinies of 
nations, that our growth or decline, our success or failure 
depends upon the industry and intelligence of ourselves 
rather than upon tbe slight changes in conditions which fol- 
low a change in administration. This feeling is well for 
insurance, which depends upon stability in business. So 
far as we can learn insurance has not suffered in this con- 
flict. The Life companies are doing a larger business than 
ever, and the Fire companies have not fallen off so much as 
is usual in the dull season. The drum beats and the torch 
lights, and the campaign oratory will soon cease, but they 
are only surface ebullitions, the steady march of business 
and social and family life will go on as actively as they have 
gone on through it all, and these and not the others consti- 
tute the real greatness of the American people. 





It was last month, and we should have noticed it sooner 
but dare not let it pass, that the New York Commercial 
Bulletin rallied slightly from its pessimism and_ took, 
editorially, a more cheerful view of fire insurance. We trust 
that it will not have a relapse until the Thanksgiving and 
Christmas festivities are past. Let us have one good old 
fashioned holiday season undisturbed by our contemporary’s 
fire fiend. The business in New York is in rather a complex 
condition, and in Chicago things are bad—or were in 
September—while the general outlook was not quite satis- 
factory, but in Philadelphia all was serene and Boston was 
all right, and these oases in the desert cast a hopeful glow 
over the wastes of sand and have brightened life for the Com- 
mercial Bulletin. We dare say that fire insurance will not 
perish from the earth whatever may be the mental condition 
of our contemporary, and we earnestly hope that it may 
not relapse, because, 1ts mission being to bring to its business 
readers some knowledge of fire insurance practices, we 
doubt if it is well to have them believe that underwriters 
are imbeciles in business and going straight to the dogs. 
On the contrary it is not well that the aforesaid business 
men who read the Commercial Bulletin should irreverently 
scoff at its teachings, and that is what we are afraid they do 
when they read an unusually blue account of *‘ the situation 
in fire insurance.” We suppose that all business men 
understand from their own experience that there are no 
longer the margins between cost and profit that used to 
prevail. They know that it takes an alert mind and active 
brain to make any business successful, and they look for 
these qualities and find them in successful underwriters. 
But you cannot make them believe that underwriters are 
risking millions of capital and accumulations in a reckless 
scramble to secure a business that does not pay its expenses. 
True fire insurance companies lost money last year, but it 
was lost in the decrease in market value of securities and 
not in underwriting. That may any year throw the balance 
temporarily on the side of loss, and that it did so last year 
is evidence that fire underwriting is as close a business as 
regards margins as any other commercial venture. 


~A GooD cause does not need misrepresentation, and we 
are inclined to think that the Independent, in its zeal 
against Harper is not fair. We are going to cite but one 


case, although there are others. Our readers will not have 
forgotten the celebrated pneumonia circular issued just 
after an examination by the New York department, nor the 


storm of ridicule it evoked. Well it seems that the Mutual — 


Reserve Fund has sent out, recently an assessment notice 
containing seventy-one death claims, and the diseases of 
which the insured died. Twenty-five of these deaths the 
Independent says were from diseases of the lungs, mainly 
pneumonia and consumption. And then it goes on : 


Anyone who knows aught of life insurance must know at a glance that 
this fearful proportion of lung diseases is the result of the worst official 
management imaginable. There are twenty-five in seventy-one. Every 
possible expression which means disease of the lungs is wrung from the 
Dictionary, and so galling is the record to the officers that the word con- 
sumption is not once used. Itis the old cry, started by the secretary, of 
‘**Pneumonia! Pneumonia!’’ And when this word becomes tiresome in 
its repetition, other pames for consumption and lung diseases are brought 
in. 

The thirty years’ experience of the Mutual Life insurance 
company covering between five and six thousand deaths 
showed a luss from diseases of the lungs and respiratory 
organs of over thirty per cent. of the whole. The medical 
officers of that company in their report cite the report of 
the New York Board of Health, in which consumption alone 
claims thirty per cent. of the adult deaths. What is also to 
the point, they say: ‘‘The number of deaths from pneu- 
monia has constantly increased with almost every series 
(of years) from thirty-six in the first to one hundred and 
fifteen in the last. We are entirely unable to account 
satisfactorily for this increase.” This was written in 1873. 
It is within the ordinary observation of all of us that at the 
present day pneumonia is one of the most prevalent causes 
of death, particularly among the class of people and at the 
ages covered by life insurance. The causes of this prev-- 
alence and its fatal restilts are probably better known to the 
medical profession than they were fifteen years ago, but it 
is hardly fair to charge Mr. Harper with any responsibility 
in the premises. He has enough sins to answer for, and we 
do not think ‘‘this fearful proportion of lung diseases” is 
much beyond the usual proportion at the present day 
among insured lives. Perhaps the Independent is better 
informed than we are. 





THE insurance commissioner of Massachusetts having 
examined the Prudential Fire Association of New York in 


| May last and found its capital impaired, declined to admit 


the company to do business in Massachusetts. He now 
declines, for what seems to us good and sufficient reasons, to 
make another examination or to further consider the appli- 
cation for admission until its next annual statement is 
published. He thinks, and he is quite right, that the 
impairment of last May cannot have been made up. 
Possibly it may be, technically, because the four month’s 
business done since, carrying but a technical liability for 
unearned premiums of fifty per cent. carries a real liability 
of more than eighty per cent. The Prudential has not yet 
been in business a year, having begun November 15, 1887. 
Its liability under the law for unearned premiums on the 
first of January next will probably not be sufficient to carry 
the policies to maturity that it will then have upon its 
books. Itis not at all probable that it will come out of the 
year without an impairment of capital. That being its 
condition the Massachusetts commissioner thinks no public 
interest will suffer if he keeps it waiting, and werather guess 
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that he is right. The Prudential is one of the syndicate of 
Cutter companies, and so far as we know the only one that 
has materialized. A year ago we were promised at least 
five of them, and it was reported that the Boston member 
was all organized and ready for business, If we were to 
judge from the lack of success which has attended these 
projects we should say that the world is not yet ready for 
participating fire insurance, and that the frantic appeals 
against the monopoly of stock fire insurance, which forms 
the main capital of Mr, Cutter and his fellow enthusiasts 
have fallen on unheedingears, Thesuccess of the New York 
member does not argue well for the syndicate. The New 
York Prudential was organized to secure for the holders of 
its policies eighty per cent. of the profits of the business, 
At the close of the year it showed an impairment of 
its capital amounting to nearly two thousand dollars, 
although it had taken credit for some three thousand dollars 
of premiums which it had not earned. It had a legal right 
to that credit, but it was gained, all the same, at the expense 
ofthe future, That future does not appear rosy, and we shall 
doubtless have to look to some established company with a 
prospect of dividends, to solve the practicability of partici- 
pating fire insurance, 


In THe WEEKLY UNDERWRITER for September 22, we 
published a letter written to the president of the “tna Life 
insurance company, by the notorious E. D. Williams. The 
object of the letter seemed apparent from its contents and 
from the character of the writer, and we commented upon 
it as we thought it deserved. He has now printed his 
attack, having either raised the necessary funds or credit to 
get it set up by a printer, but although it is addressed to the 
editor of this paper, we have not been favored with a copy. 
So far as we can ascertain a copy has been sent to Mr. 
Bulkeley, and to the editors of some Democratic papers in 
Connecticut, From one of the latter we have borrowed a 
copy, and out of it we extract the only reference to this 
Speaking of his letter to Mr. 
Bulkeley he says : 


Instead of answering it and appropriating my stamps to the only use 
he could put them to, he handed them and the chart to you, making you 
his spokesman. In your editorial you stoop to your accustomed level of a 
coward, and hur! at me an editorial anathema as senseless as the author of 
it, and evincing the degraded position to which long contact with 
scavenger work inevitably forces the man who lends himself to such 
service. 


Scavenger work zs rather unpleasant and possibly de- 
grading, and we have had a great deal of it to do in connec- 
tion with EK. D. Williams. We have helped to purge Iowa, 
and other states of his vileness, we have published his 
blackmailing letters and his offers to assist newspapers in 
levying blackmail on life insurance companies, we have 
helped to rescue widows from his clutches and have warned 
policy-holders against him, we have exposed his unauthor- 
ized use of respectable names to cover his own rascality, 
and in many ways have, no doubt, made life a burden to Mr. 
Williams. The last we heard of him previous to this black- 
mailing letter to Mr, Bulkeley was as a writer for Our 
Society Journal, and as he seemed in this to have at last 
reached his level and found congenial employment we 
hoped to have no further use for him even as a frightful 
example. And so, as we said, it was a toss-up between the 
paper’s columns and the waste basket when we received his 





letter addressed to Mr. Bulkeley. But the impulse to 
exhibit Williams is like the impulse to kill snakes, one that 
no healthy mind can easily relinquish. Our Hartford 
Republican contemporaries have been much exercised over 
Williams as the incarnation of Democracy seeking the 
destruction of the Republican party. For their kindly . 
allusions to the editor of this paper in this connection many 
thanks, We wish them to think as badly as they can think 
of Democrats and their thought cannot reach down to the 
level of Williams, for we assure them he has not enough of 
manhood in him to make even the worst kind of a 
Democrat, No, Messrs. Courant and Post, such as he is 
take him to your bosom ; he is a Republican, and in closing 
this same ridiculous and villainous letter, advises us all to 
vote the Republican state and national ticket, and only to 
scratch Bulkeley. 








Facts and Opinions. 


THE Chronicle has particulars of a new industrial com- 
pany, named the United States Industrial insurance com- 
pany, which has filed articles of incorporation at Newark, 
N. J. The capital stock of $100,000 has been fully paid in, 
and the certificate of authority to begin business has 
been received from Secretary of State Kelsey. The company 
has elected the following officers and directors: President, 
John L. Armitage; first vice-president, F. M. Tichenor; 
second vice-president and secretary, Edward N. Crane; 
treasurer, Charles A, Lighthipe; medical director, F. B. 
Mandeville, M, D.; assistant medical director, R. L. Burrage, 
M. D.; counsel, Frederick W. Ward. Board of directors: 
8. F. Blanchard, Lawrence T. Fell, R. L. Burrage, 8S. P. 
Lacey, William T. Rae, Alex. Campfield, John L. Armitage, 
Edward N. Crane, Matthew T. Gay, F. B. Mandeville, 
Frederick W. Ward, E. C. Holmes, Gottfried Krueger, F. M. 
Tichenor, C, A. Lighthipe, John C. Smith, James H. Hart, 
Henry 8. Dunn, Albert Baldwin, William W. Blanchard. 
The company proposes to do a life insurance business 
similar. to that of the Prudential and Metropolitan, and is 
also authorized to issue accident policies. Its office is in the 
Globe building, Newark. 


THE American Life Association of St. Paul, Minn., is an 
assessment wild-cat. In 1885 it issued an ‘‘ insurance ” policy 
on the life of Mrs, N. W. Churchill for $2,000. The woman 
died a year later and the heirs had to sue for the amount. 
A judgment was secured but was returned unsatisfied, the 
sheriff reporting that he could find no property. Then the 
heirs made application to the courts for the appointment of 
a receiver of the concern, The defense raised the point that 
as the supreme court had decided that the company was 
illegally incorporated, and that as the laws of the state did 
not authorize such institutions, it would be impossible to 
appoint a receiver. The matter has been taken under 
advisement by the court. 


AT Garden City, Kas., a new life insurance fraud has been 
discovered. August Sherman and W. F. Ringel, conspired 
to secure $15,000 insurance from the Provident Savings Life 
of New York on the life of George T. Reddington, by claiming 
that he had died of accidental injuries. It appears that 
these men buried a sack of sand alleging it to be the cold 
corpus of Reddington and when the relatives of the latter 
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sent for the remains the conspirators dug up the coffin took 
out the bag of sand and declared that the body had been 
stolen. They were arrested on the charge of attempting to 
obtain money on false pretenses and lodged in jail. Their 
counsel has applied to the Kansas supreme court for a writ 
of habeas corpus. 


AT a meeting in the rooms of the New York Board of Fire 
Underwriters, on Thursday, of the companies interested in 
the establishment of an inspection bureau for the Middle 
States, some progress was made. A governing committee 
composed of the following twelve companies was appointed : 
Niagara Fire, American Fire of Philadelphia, Commercial 
Union, Continental, Fire Association of Philadelphia, 
Germania Fire, German-American, Guardian of London, 
Liverpool and London and Globe, Norwich Union, Nothern 
of London, and Phenix of London. Two companies sent in 
notice of withdrawal. 





THE state treasurer of Connecticut has instituted a suit 
for the purpose of having the securities of the Continental 
Life of Hartford, which are held in the state treasary, 
‘distributed to the policy-holders of the company. The 
securities, under decision of the Connecticut supreme court, 
must be distributed by the treasurer. It is expected Judge 
David S. Calhoun, 8. M. Hotchkiss, Samuel E. Elmore and 
James §. Tryon will be made parties to the suit, as repre- 
sentatives of the 7,500 policy-holders throughout the country. 
This is to be done in order to save expense. 


At Kingston, N. Y., Dr. Herman Kraft has been indicted 
for conspiring to defraud a Sandy Hill co-operative by 
falsely certifying to the sound health of one Thomas 
Barrington of Kingston, who was an applicant for a policy 
of $5,000, The company accepted Barrington and when he 
died paid the claim of his widow. Then it was discovered 
that Barrington had long been a consumptive and that the 
money received from the company was divided between the 
widow, Kraft and two others. 


Tue Alliance Insurance Association of New York has» 


been presented by Col. Tatnall Paulding, its Philadelphia 
agent, with a part of the keel of the United States war ship 
Alliance, which was one of the oldest vessels of our original 
navy, and was commanded at one time by John Paul Jones. 
President Yereance has had the relic mounted and it is 
shown in his office with the presentation inscription 
attached. 


A BILL will be introduced in the next Florida legislature 
to establish a state board of health, to consist of five mem- 
bers appointed by the governor, which will have power to 
prepare and enforce rules and regulations to prevent the 
introduction and spread of epidemic diseases. Auxiliary 
county boards of three members:each are provided for in the 
bill, which has been drafted by Surgeon-General Hamilton, 


THE Minneapolis Fire and Marine insurance company of 
Minneapolis, Minn., mentioned some months ago as a 
coming corporation, has at last materialized, so far as filing 
articles of incorporation and electing officers are concerned. 
J.T. Wyman is president, G. M. Walker, vice-president, 
C. H. Spencer, secretary and B. F. Nelson, treasurer. The 
capital stock is $500,000 of which $150,000 must be cash. 


THE trial in Ireland of Chesnutte Smyth, formerly 
Belfast agent for the Equitable Life Assurance Society, for 
participating in the conspiracy to defraud the company, has 
resulted in his conviction and sentence to six months im- 
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prisonment. A Belfast cable despatch says that much 
surprise is manifested there at the leniency of Smythe’s 
punishment. 


THE Memphis Board of Fire Underwriters has recon- 
sidered its action whereby it refused to approve of the new 
standard cotton form. suggested by the agency companies 
and has now, by a vote of 43 to 82, decided to adopt the 
form. Two local companies, the Bluff City and Phenix of 
Memphis,. have withdrawn from the board on account of 
this decision. é 


THE promoters of the new fire insurance company organ- 
izing at Kansas City, Mo., having failed to secure suffi- 
cient subscriptions to the capital stock, Joseph Cahn, a 
wholesale clothing merchant of that city, has come to New 
York city and is endeavoring to persuade New Yorkers to 
put some money into the concern, says the Commercial 
Bulletin, 


THE necessary seventy-five per cent. of signatures was 
secured in Boston, Wednesday, to the circular suggesting a 
reduction of ten per cent. on rates of forty cents and under 
on contents of buildings in the inspection district of that 
city, and the reduction will go into effect as soon as the rates 
can be promulgated, or in about a week. 





BECAUSE the Prudential Fire Association of New York 
attempted to transact business illegally in Massachusetts 
and of ‘‘the otherwise unsatisfactory character of papers sub- 
mitted” to the Massachusetts insurance department, Com- 
missioner Merrill again and for the third time refuses to 
admit the company to that state. 


A CIRCULAR has been sent out by the Boston Board of 
Fire Underwriters which gives the names of six agents who 
have not yet received certificates from the board. It is 
stated that three of these men have since taken out certifi- 
eates. The circular is practically a caution to brokers not to 
do business with these men. 


THE board of aldermen of Boston has again passed the 
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order approving the electric wire conduit system, or under- — 


ground plan, over Mayor O’Brien’s veto, but it is stated that 
legal proceedings will be entered against the conduit com- 
pany as soon as it ventures to open the city’s streets. 


THE Minnesota insurance commissioner refuses to grant a 
certificate to the National Indemnity Association because it 
is ‘‘a little Spicayune concern which would be licensed only 
to be closed up again.” Therefore the picayune has gone 
to the courts for redress. | 


THE New York Board of Estimate and Apportionment in 
providing means for the maintenance of the fire department 
for the coming year, has allowed $50,000 for a new fire engine 
boat for the harbor, 


THE Vermont Mutual insurance company of Montpelier 
has re-insured a part of the risks of the Husbandman’s 
Mutual, another Montpelier company, which went out of 
business October 21. 


SEVEN incendiary fires in Mercersburg, Pa., have occurred 
within three months, and yet notwithstanding rewards 
offered, no clues to the fire-bugs have been discovered. 


REPORTS have been current in Wheeling, W. Va., of the 


intention of two local fire insurance companies, the Ameri- 


can ang the Standard, of withdrawing from business, 
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North British & Mercantile, London...... 8,305,857} 1,461,278} = 1,844,569 899,739 51,957 951,696 608,290 318,445 926,735) 151,222 
Norwich Uaion, Norwich..’.. ........... 1,268,312 652,114 614,198 454,987| 30,004 484,971 350,276 165,141 515,417| 69.546 
Niagara, New York ........... .....0. see 2,232,231} 1,911,610 320,621 847,928}  324,890/ 1,172,818 625,425 1 38,64 989.6: ai 
Northern Assurance, London........... |}. 1,414'197 754,643 659°554 472° 032 o'at| "41253 339,449 Srire 138200 cereus seor 
Orient, Harford |...... RA eee 1,637,341] 1,533,444 103,897 365,985] 37-731 403.716 238,698] 30,000 136,339 405,087, 72°72 
Phoenix Assuraace, London. cee se eseees] 15710600 1,256,208 453,204 182888) _23,960 649,828 581,660} ........ 211.472 743.132] 208-764 
Gomes Martiprd ic )....... sc... 731, 1789, 87 : ,136,799| 116,189] 1,251,988 739,189} "140,000 391,341] 1,270,530] 2x2"300 
Phenix, Brooklyn...... ROT RS 4,431 596| 4,878,421 53,175] . 1,339,176] 64,395] 1,403,571] —_1,423,560|.......... 607,868] 2,031,428! 26 
ween lavernool... |... Crete 1,972.832| 1,198,793 773,530| "654.725 —83,70| —-°688°495 494°418|...... ... pos'aer|  °7iorabe 107 318 
e Fire, Rome, Ga.. oe ‘ 159,175 149,259 9,916 40,896 27,816 68,712 24,970 6.144 14,083 45,197 4985 
; Rocho-ter-German, New York. 672,121 514,620 157,501 168;308, 12,989 181,297 134,661] 10,000 65,113 209;77 18,900 
settoval, Liverpool... ©" ~..........0..5. 4,950,010]  2,584,182| 2,865,828] 1,282,699 105,941] 1,388,640 895,176|...... 20 460,557] 1,835,733} 284,554 
- Savannah Fire & Marine, Savannah. .... 218,676 203,975 9,701 9,261 8.635 17,896 8.292]. ........ 5,083 8.375 
Scottish Union & National, Edinburgh...| 1,447,199 345,043| —1,1027156 235,730, 26/559 262/289 154,045]... 00... 64 703 ores] 32,600 
Southern Mu ual, Athens, Ga............. 1,009,678 446,537 563,141 105,142) 28,904 134,046 $1,1480 ek Fz. 108,139 134,285 6,463 
_ Sun Fire Office, London..... Po aoe 1,731,129 963,426 767,693 481,990 26,240 508,230 OLD AEE. fs OOS, 198,814 544,257 78,144 
_ Western Assurance, Toronto... .......... 1,069,456 604,035 465,421 540,971) 15/206 556,177 421,794)... .. sc. 184,540] yi8U6,334) 65,055 
Westchester Fire. New York . 1,351,968} 1,055,958 295,010 492,384! 26,558 518,937 294,074 15,000 179,354 488,428} 52,958 
Williamsburgh City Fire, New York. 1,313,232| 735,962] 577,270; 268,640, 264010| ~~ 204,650] + —«192'482| 257145] ss tas'zo7| saa ae y’63i 
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Insurance Wegislation. 





Vermont. 





MONTPELIER, October 31—There is little prospect that 
any insurance legislation of general interest will be en- 
acted by the Vermont legislature now in session. The mem- 
bers most interested in this subject, when interviewed by your 
__-—«-eorrespondent, say that they know of no general insurance 
bill contemplated in either branch of the assembly. 
- -~=Two loeal bills have been brought before the senate. 
_ Senate bill 39, introduced by Mr. Smith of Washington 
county and referred to the committee on judiciary, amends 
_ the act to incorporate the Vermont. Mutual Fire insurance 
company, so that it may be lawful for the company, ‘‘upon 
any person or persons applying for insurance in said com- 
pany, to receive from them a certain sum of money in full 
for such insurance, which said sum shall be in lieu and place 


/ 





of a premium note, and such person or persons shall not be 
liable to said company during the continuance of his, her or 
their policy for any assessments or further payment} pro- 
vided, however, that the property insured as aforesaid shall 
not exceed ten per cent. of the whole amount insured by said 
company.” 

Senate bill 42, introduced by Mr. Taft of Chittenden 
county and referred to the general committee, changes the 
time for holding the annual meeting of the Vermont Life 
insurance company; from the third Tuesday in January to 
the third Tuesday of February. 

MONTPELIER, November 1.—In the Vermont legislature to- 
day a bill was introduced in the house by Mr. Bromwell, of 
Essex, and referred to the committee on state and court 
expenses, abolishing the office of insurance commissioner as 
a separate office and providing that the work of the office 
shall be performed by the secretary of state, and a deputy to 
be chosen by him, 
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Personals, 





AGENCY APPOINTMENTS. 
Eagle Fire of New York: J. A. Jones, Detroit, Mich. 
Meriden Fire: C. Cesano, North Adams, Mass. 
New York Life: 8. C. Warrener, Springfield, Mass. 
North British and Mercantile: Frank A. Thompson, special agent. 
Royal: Clark A. Batchelder, Ayer, Mass. 
Traders of Chicago: Baker, Marshman & Baker, Lynn, Mass. 


United States Fire of New York: Jacobs & Easton of San Francisco, Pacific 
coast general agents. 





Col. Jacob L. Greene, president, and William G. Abbot, secretary, of the 
Connecticut Mutual Life; J. D. Browne, president, and L. W. Clark, 
assistant secretary, of the Connecticut Fire, and F. D. Hudson, secre- 
tary, of the Connecticut General Life, were vice-presidents of a ‘ tariff 
reform’’ meeting in Hartford last Tuesday night, at which Secretary 
Fairchild of the Treasury Department spoke. 


Mr. William McDonald, formerly assistant manager for the Pacific Coast of 
the London Assurance and Northern and Queen insurance companies,has 
been elected vice-president of the Anglo-Nevada Assurance Corpora- 
iS succeed Mr. C. P. Farnfield, who has resigned on account of ill 

e 


Mr. Louis N. Flynn, special agent of the Agricultural of Watertown, in 
Canada, died at Toronto, October 18, aged thirty-two years. He was the 
a of the Canadian manager for the Agricultural, Mr. J. Flynn of 

oronto. 


King Milan of Servia has been trying in vain, to procure $500,000 insurance 
on his life. He has applied to Servian, English, French, German, 
Austrian and leading American companies. 


Mr. George M. Sharp, the editor of the legal department of the Baltimore 
Underwriter, has been appointed lecturer on insurance law by the fac- 
uity of Yale College law school. 


Mr. A. J. Kelton has been appointed manager of the fire department of the 
Guardian of London (home office) in place of the late Mr. Marsden. 


Mrs. Harriet E. Fuller of Springfield, Mass., is now carrying on the agency 
business of William A. Fuller, recently deceased. 








SMiscellany, 


Electric Wires in New York. 





(From Modern Light and Heat.) 


It would seem as though the city of New York was going 
to have a better system of overhead conductors before it 
makes very strenuous attempts to get anything like a general 
underground system; and in so doing we believe that the 
powers that be are showing more than their ordinary amount 
of wisdom. 

Although it is very easy to dispute about the best method 
of putting high tension electric wires underground, we have 
yet to find the man understanding the difficulties common to 
all underground systems—and hence competent to have and 
express an opinion—who will not admit that the overhead 
conductors of New York not only have been put up almost 
entirely regardless of future consequences, but that at the 
present time they are in a wretched state of dilapidation. 

Any makeshift device for undergrounding the high tension 
wires will be not only useless but positively worse than noth- 
ing; and this, taken together with the very evident fact that 
no matter how perfect the ultimate underground plan may 
be, many distributing wires will always have to be overhead, 
unless all the are lamps are put underground likewise, is 
bringing the minds of the Board of Electrical Control to the 
opinion that the most pressing duty they have as well as the 
most sensible, all things taken into consideration, is to 
devise ways of making a radical and lasting improvement in 
the overhead lines which now serve the public with light. 
The opinion has been steadily gathering strength, and there 
is small chance that lighting or other electrical companies 
will be permitted to allow their present existing lines to 
erumble into gradual decay while somebody is raking his 
brain to devise a satisfactory underground system, and time 
is being used up in practically testing it. 

Of course this all means high insulation first and foremost, 
as has so often been reiterated by Mr. Haskins, of Chicago, 
not only in the electrical journals but before electric light 
conventions, coupled with thoroughly good construction. 


This again. must not exceed in cost the earning capacity of 
the line as expressed in good round dividends and liberal 
interest accounts, as has often been pointed out by Mr. 
DeCamp of Philadelphia. This again means highly insulated 
overhead conductors of moderate cost. 
followed out into actual figures and the true maximum 
figures of cost per insulation might be formulated as accu- 
rately as Sir William Thomson’s beautiful formula for the 
maximum cost of bare conductors. © 


Responsibility of Companies for the Acts of Local Agents. 





The Toronto Budget prints a report of a ease in the 
supreme court, Montreal, before Judge Taschereau, involv- 
ing the question of responsibility for an agent’s acts, and 
makes some comments. The following is the case and the 
comments of our contemporary follow: 


The facts disclosed at the trial were the following: James R. Bain, who 
carries on the business of a blacksmith, had a fire policy in the Norwich 
insurance company for $400 on awnings and $200 0n tools. A fire took place 
in January last when the dear ad sent in a claim and proofs of.loss. A 
valuation was made by arbitrators appointed and acting for the Norwich 
and the Glasgow and London which also had a policy. The agent here 
wrote to the general agent recommending a settlement, but after a time 
payment was refused on the ground that the plaintiff, having taken out 
a subsequent policy in another company without notifying the Norwich of 
the fact, had forfeited his right to recover. Suit was thereupon instituted. 
With regard to the want of notification, it was contended that the company 
had waived that condition of the policy by making the valuation and offer-. 
ing to pay the sum of $300. An attempt was made by the defence to show 
that the agent_here bad exceeded his authority in appointing arbitrators, 
but the court directed the jury, that while the pener agent repudiated the 
arbitration sanctioned and ordered by the local agent, the latter’s appoint- 
ment of appraisers under similar circumstances was generally sanctioned 
by the head office, and tha general agent had himself admitted that only on 
one occasion had the local agent’s action in this respect been repudiated by 
the head office. Under article 1,727 of the civil code the mandator is bound 
in favor of third persons for all the acts of his mandatory done in execu- 
tion, and within the powers of the mandate and “the mandate is also 
answerable for acts which exceed such power if he have ratified them 
expressly or tacitly.’’ This, said the learned judge, is net only the law of 
the province. but the universal law and the law of common sense. His 
honor expressed the opinion that the repudiation of the local agent’s act 
was an afterthought, but that no repudiation was possible after ratifica- 
tion. The jury found for the plaintiff. We may mention in this connec- 
tion that the Glasgow and London insurance company paid the amount of 
the policy issued by them on proof loss. 


The decision is aright one, and it shows to agents and 
companies that it is not safe to ‘‘ fool” with claims by trying 
to repudiate them, while entertaining them by proceedings 
that finally fix them upon the company. Agents should be 
definitely instructed as to their duties if they are to act in 
capacities other than as ordinary agents, for, though the 
law limits the range of the ordinary agent’s duties, still if 
the company allows him occasionally to over-step those 
limits, as in the above case was done, some day they will find 
that they have unwittingly established a usage that becomes 
a law against themselves. There are numerous instances of 
this sort. It should not be expected of the agent, nor should 
he be allowed, to represent the company in any capacity 
other than as ordinary agent except by special appointment. 
Under this arrangement, the different official acts of the 
same person would severally arrange themselves according 
to the distinct authority under which he performed each, as 
agent, adjuster, ete. Hach would be distinctly this or that, 
and not mixed, as in the above case, leading to misunder- 
standings and ending in unexpected entanglements, costly 
to some of the parties, disappointing and annoying to all. 


Crude Petroleum for Fuel in the Generation of Steam—A 
Warning by the Hartford Fire Insurance Company. 





The general agent of the western department of the 
Hartford Fire insurance company, George F. Bissell, has 
addressed the following circular to the agents in his 
department : 


The use of crude petroleum for fuel in the generation of 
steam is becoming a threatening factor in our business. It 
will be obvious to all that the use of a liquid fuel of a highly 
inflammable character must of necessity be attended with 
serious danger, and that grave disasters can only be avoided 
by the adoption of rigid restrictions. 

The introduction of this fuel is being urged by wealthy 
oil producers and owners, who can in no other way dispose 
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of their surplus product, and who are far more likely to 


_ study their own interests than ours in the methods employed. 


The consumer is led to adopt this new fuel because of its 
supposed economy. Its cheapness being granted, it follows 
that the saving expected should not be at our expense. 
Already heavy losses have been sustained by underwriters 
resulting from this new element of hazard, and it is ey 
our duty to place such restrictions upon the storage of oil, 


_and the manner of using it, as to reduce the danger of future 


disasters to a minimum. After careful investigation and 
inquiry, we have determined to permit the use of earth oil 
for fuel in generating steam, only in substantial conformity 
with the following general principles: 

First—No storage of crude petroleum for fuel shall be 
allowed in any position where, in case of accident, it can 
flow towards the insured premises, or within less than fifty 
feet if wholly underground, or 100 feet if wholly or in part 
aboye ground. This excludes all storage in boiler rooms, or 
adjacent to premises, or feeding from oil cars. 

Second— Delivering of oil to furnaces must be by suction 
or other process, whether by pump, vacuum or any other 
appliances that will accomplish the end sought, the supply 
to be lower than the furnace, so that when not being used 
the flow shall be away from, and not towards, the premises. 
This prohibits the feeding of oil by gravity pressure or by 
other means, from a _ storage supply higher than the 
premises. 

Where the foregoing conditions are fully complied with, 
and storage tank if wholly underground is 100 feet or more 
from risk, or if wholly, or in part above ground is 200 feet 
and upwards distant, permission to use oil for fuel will be 
granted without extra charge. If storage tank is located 
less than 100 and not less thanfifty feet of risk, wholly under 
ground, or from 100 to 200 feet if wholly or in part above 
ground, the extra charge will not be less than twenty-five 
eents. You are requested to withhold permission for the use 
of oil for fuel under the policies of this company except 
upon the foregoing terms, and under the form enclosed 
herewith. Submit full particulars in all cases when applied 
to for permits. Parties preparing to use oil fuel should be 
advised of the regulations leading insurance companies will 
demand. 


Queer Place for the Lightning to Strike. 





(From Modern Light and Heat.) 


Those who are interested in having the great network of 
wires over large cities remain undisturbed, are very fond of 
stating that these wires act as a gigantic lightning arrester, 
and as such should be looked upon not as a nuisance, but as 
a great public protection. . 

Jove should have been aware of these sayings and should 
have known better—but be that as it may, he plumped down 
a big thunderbolt a few days ago, right into Broadway in 
the city of New York. 

As was remarked by a local reporter who happened to be 
in a romantic turn of mind: ‘‘It was just as Phowbus had 
begun to urge his steeds across the golden eastern sky, and 
the battered barb of the matutinal dispenser of chalk and 
water had started through the silents streets upon its milky 
way.” Your representative being less poetically inclined, 
noticed simply that it was justafter dawn. The atmospheric 
conditions were peculiar. The sun rose like a ball of fire, 
a small black cloud appeared above the spires of Jersey 
City, and soon it covered the whole sky, and the lightning 
began to play across the heavens, while the sound of the 
sudden downfall of waters—rain is too mild a term—only 
filled out the pauses in the almost incessant thunder. The 
storm was of very short duration and was followed by a 
sudden rending of the clouds, through which four rainbows, 
one above the other, were seen, the topmost one being of 
unusual size and beauty. But slight effects were felt in the 
telegraph and telephone offices, a few operators claiming 
only that they received slight shocks, 

In front of No. 1 Broadway, however, the storm had left 
evidence of its electrical power. The street was torn up 
about one of the subway manholes, from which the cover 
had been thrown, as by a sudden blow, upwards. Large 
flagstones were displaced and considerable material was 
moved about. No damage was done to the subway, and the 
pavement was soon relaid. Itis often said that the lightning 
is apt to strike twice in the same place, but here was a case 
where it preferred to take a slightly different path. A few 


years ago the flag pole on No: 1 Broadway, was completely 
shattered, but in this case the lightning preferred to pass 
down or perhaps upward, through the air directly in front 
of that very high building. 


A New Scheme for the Insurance of Diseased Lives. 





The London Instirance Agent has the following account 
of a new project invented by Mr. F. W. Frankland, the New 
Zealand actuary, for the insurance of diseased lives : 


OF all the questions to be settled by irisurance men, one 
of the most difficult appears to be the proper method of treat 
ing assurances on diseased lives. Towards the discussion 
of this subject Mr F. W. Frankland, the talented actuary to 
the New Zealand Government insuranee department has 
made a valuable contribution. In a case he has drawn up 
for the opinion of the three eminent English actuaries, 
Messrs. A. H. Bailey, R. P. Hardy, and G. King, among 
other matters is submitted a new scheme which he has 
devised for the insurance of lives, who from ill-health, or 
very unfavorable family history would most probably be 
declined by an ordinary assurance company. He _ pro- 
poses to dispense with a medical examination of the life 
to be assured. A separate section is to be opened for 
these lives No fixed sum is to be guaranteed as payable 
at death, but a certain proportion of the premium income 
is to be divided among the representatives of those who 
die during each year, so that the sum to be paid in the 
event of a claim will depend upon the mortality actually 
experienced in the section. In order to prevent persons 
in the last stage of disease taking out policies on their 
lives, he proposes that no claim shall be allowed if death 
occurs during the first two years of the assurance, except 
in the event of death arising from bond fide accident, or 
disease which commenced after payment of the first 
premium. 

From the English actuaries’ report it would appear that 
theoretically the plan is a good one, and can be worked 
with perfect safety; but from a practical point of view, it 
seems that the benefits to be received are not likely to 
eommend themselves to the public mind as commensurate 
to the premiums to be paid. Should the experiment be 
tried in New Zealand, there is no doubt that its working 
will be watched with interest by the insurance profession 
all over the globe. 


The Panic About Infantile Life Insurance in England. 





One of those senseless panies that periodically sweep over 
the British Isles, has recently appeared in the form of a 
scare about the consequences of infantile life insurance. We 
hear that the columns of the London Times are teeming 
with communications and editorials denouncing the busi- 
ness, the burden of which is the oft exploded charge that 
infant insurance is productive of murder. Among the 
curious communications published is the following from an 
officer of London Society for the Prevention of Cruelty to 
Children, who exploits himself pretty much as similar 
well intentioned cranks do on this side of the great fish pond. 
The letter is addressed to the editor of the Times. 


S1r,—The executive of the London Society for the Preven- 
tion of Cruelty to Children has just resolved to press upon 
the country and parliament the total abolition of the present 
system of child insurance. It will seek to make it an 
admitted principle of legislation that no person having the 
lawful custody of a child having the rights and powers 
belonging to that custody to determine its food, its punish- 
ments, its medical care in siekness, shall have beneficiary 
interest in its death. It assails the system of child 
insurance, root and branch. Bad in prineiple, it is also bad 
in practice. The cases are not to be counted in which it 
fosters the vilest possibilities of parental nature and ends 
in the destruction of children by accidental suffocation, 
deliberate starvation, the bringing on of fits by improper 
food, the giving of fatal medicine, and exposure and beating 
in illness. With all these facts we have had to deal. But 
we do not base our opposition to child insurance on the 
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undeniable wickedness of its results, 





but 


Ss 


on the surely 


obvious monstrousness of the principle involved in allowing a 
nurse in sole charge of an invalid to have a money interest in 


that invalid’s death. 
allowed to be in that position. 
he is virtually his child’s nurse. 


chances of recovery are in his hands. 
his chamber of horrors if he pleases. 


of any other man, even bis wife ; 
hear as to what happens in it. 


When 


Yet every father of an insured child is 
Whatever ruffian he may be, 


an invalid all its 


Its sick room may be 
It is beyond the reach 
no magistrate or judge can. 
The little invalid’s bed-fellow 


may see the dying beaten to death there, but if under eight 
(with some magistrates if under ten) the court cannot hear 


him. 
oath. 


It is held that he does not understand the nature of an 
What our Society holds is that under conditions like 


these it is perfectly monstrous to allow one farthing of money 
advantage to be on the side of the little invalid’s death. 

We have just saved seven unwanted, 
in every one of whose cases there are downright intent to 


murder. EF. 
7, Harpur-Street, 


hospitals; one is in the country. 


Bloomsbury, W.C., 


insured children, 


Four of the children happen to be in our shelter, 
to-day ; two are in 
We have just attended 


two inquests on insured children; in one case the third in- 
sured child on which inquests had been held in the same 
In all cases death from 
We look, sir, with hope 
to your powerful aid, and to that of the country, to support 


fainily, in the other the second. 


‘“natural causes” was the verdict 


our assaults. 


is great, and its agents are thousands (we 


Though the vested interests we are challenging 
e have the addresses 


of fifty-eight in one small city), yet we only need to get our 
principle and facts to the ear of England to make a speedy 


end of it.—I ain, sir, yours, &e., 


BENJAMIN WAUGH, Honorary Director of the 


London 


Society for 


Cruelty to Children. 


Life Insurance Payments. 





the Prevention of 


The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 


of September, 1883. 





























Endow- 
ments. 


$55,557 


7 Death 
COMPANIES. Claims. 

WAL ETN Mah ROG: Menc asine «o> ee ee oie mee $70,657 
FAIMPMOCANTALILOS,. vic occu dpaceiian casteta teeth 11,500 
Brooklyn Life ... Sar tae 4,115 
Connecticut General Tife5.6% ao eee 5,370 
Connecticut Mutual Life................. 212,381 
Covenant Mutual Tate. 2s 2c deccsd dena bea 1,000 
Equitable Life, Des Moines ....-.......... 
Equitable Life, New York..... .. seo Now Onde vee 
Germania Life............ Perec uee 87,519 
PL OMENLALC Lae: were Sonny, le ei eos cee nas lw eck aie ead wie. pte eats 
*John Hancock Mutual Life......... .... 82,476 
Manhattan Idf0. 2. <cnsbsocce oss A bode oe 83,645 
Maryland Tale tae dectaite sehen’ oo tele eme 7,000 
Massachusetts Mutual Life................ 19,503 
*Metropolitan Life ...... .... ene Seas | yeas Mees oes 
Michigan Mutual Late "2; , dap cekoteccess ase 10,835 
Mutual Life,-New York -... “.....8 0. 460,242 
MuapiaeLite, Ky. oscanti ue tekuks vans aun tah 
Mutual Benefit Life......... .. .... a 164,633 
National Life, U.S. A........ a i ors ate 756 
National Life, Vermont .,.... ............ 38,400 
New -Y ork-Life ...00....285..005 Sea 894,791 
Northwestern ese putes: 112,751 
Pacific Mutual Life.. 16,836 
Penn Mutual Lite sie ergo Glos bao say tahiee 95,300 
Phonisevutual Lite se, chee e ery Nae 51,599 
Provident Life and Trust, ight ate Be 63,488 
CPPITGeENUA) TALC “pon. ck ots en ean ae 7,718 
State Mutual Life. ..... ..... Pondeleente 25,000 
PTA VOICIA Tos ie Syeceh asa heen cae A 23,455 
Union Central Life*.....0..css aeyie ine ns 22,351 
Union Mutual Life........ .....% ees aves 28,140 
United States Titers ck cons «css. tetieevoes 44,840 
Vermonthife esos cccickacctoocce 1,200 
Washing tonctate erat ce cieec ue hoe ove 88,364 

To tals cocaine eens A Soe $2,113,150 


7,063 


seeeene 








Total 
Payments. 


$127,21 
11, 300 
5,255 
6,952 
262)874 








a Endowment payments not reported, 





THE WEEKLY UNDERWRITER. 








; PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, froni their organization to 
September 30, 1888, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 





ed 
be Death End T j 
2 Gare Gees: eat ow: otal 
= Claims ments. Payments, 
Ok 

o) 
oa, aon eee 
1850) Atha ife <9. case's. eee oa $27,029,584 $9,333,417) $26,563,001 
1850) American Life......-..-..- x 7,495,404 177,931 i, 673,415 
1864i|Brooklyn Life .. .... -....... 2,316,412 5280.0 8,071, 1496 
1865; Connecticut General Life....... 1 ‘370, 016 430,262 i 00, 278 
1846/Connecticut Mutual Life..... , 58, "487, 864 9,526, 986 68 014:850 
1853)Covenant Mutual Life... .... 7,079 8),154 927 283 
1867| Equitable Life, Lies Moines. °.. 208,987 44,788 258,775 
1859| Equitable Life, New ki we = b 50,88, 587 b 6,241,851] bb 57,830,448 
1860|Germania Life..... : ey, 11,371,169 2,099,907 Hy fil 078 
1860} Home Life..... 54 5,040.418 1,2 0,935 300, 300,483 
1862|* John see se 3 tees By 4,217,070 1,176,092 5.393, 162 
1850) Manhattan Life 4 15,074,189 1,444,408 16,518,687 
186!| Maryland Life. a 1,041,621 70,845 1, 11,966 
1551] Massachusetts Mutual Life.. my 8,234,782 1,551,610 9,86 "392 
1867|*Metropolitan Life.. 5a ee 10,907,339 511, 157 11 "418. 796 
1867| Michigan Mutua} Life. —" 1,479,005 882, 131} 1,861,136 
1843| Mutual Life. New York. ... 91,453,320 29, 900, 3.5] * ide, 353. 645 
1856)/Mutual Life, Ky..... 5 ee 1,322,070 44'412 1,366, \482 
1845) Mutual Benefit Life. .. ....... 47,907,168 4, 164) 935 52, 07 "103 
1868| National Life. U.S.A... 3,324,809 271, 122 ry 595, 931 
1850! National Life, Vermont ... .. 2,599,723 196,858 2,766,586 
1A45| New York Life >>. 5 v2 ke! he 43,706,947] a 10,17x,234 53,885,181 - 
1857| Northwestern hie at : eevee 5,9°3,399 22° 562, 416 
1858) Pacific Mutual hae: “ne 780,670 580,631 2,351 301 
1847/Penn Mutual Life.... ......... ate 550, 498 733,460 10, 263" 958 
1851| Phoenix Mutual Life... ........ 13,128,084 2,443,992 15,572,076 
1865|Proy. Life and Trust, Phila 4,284,262 1,126,206 5,410,468 
1876|+Prudential Life ... ........... 8,573,272 3,575,272 
1845|State Mutual ar Seer aS, ae eae 2,992,475 7,852 3, 550,327 
1866/Travelers. 8,553,853 654. 910 4,207,763 
1867/Union Central Life ........ .... 1,746,726 150,468 1,897,194 
1849/Union Mutual Life.... ......... 9,586,310 3,751,391 13, 337 "661 
1850) United States Life ... ...... 6.9 10,234 932,263 rf "872,547 
1869) Vermont ‘Life .~. 2 vo... 22 130,915 18,270 149,185 
1860)Washington Life..... Be OR 7,172,011 1,831, 966 9,003,977 

Totals ....... $477,472, 125| $99,226,242} $576,698,667 





a Amount of Enlowment payments to January 1, 1883, 
b Amount of payments to March 31, 1883. 





Special Notices. 





WANTED—By an old Life Insurance Company, experi 
enced first-class traveling solicitors with A lreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





T. J. TEMPLE & CO.,, 


Agents Buffalo-German, German and Citizens of Pittsburgh, 
New Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Orto J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 





LATE GLASS INSURANCE—The aaa Plate-Glass Insurance 

pig oe ced N. Y, 66 Liberty Street. January 1, 1888, Surplus and 

Capital $ Henry Harteau, President ; Edgar,W. Crowell, Vice- 
President ; Eugene H. Winslow, Secretary. i 
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Kar by & Dwight, 


54 PINE 8S7., NEW YORK, 
General Agents for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England. 


THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 Pine Street, NEw York, 





MA TIMIMER TL Yee 1. Sete aoe bos Aoaare cho elsoGisiw oa tvnis sieeies ee ork i 


000,000 00 
Cash Aonots ALDI AO en°2 OS ie EE SS ea ere TR pn =f are Pa 2,497,833 18 
PSTUMMTMRPITDATEELO Scions d a et t,o shire. v die u.0'¢ slate. Mali'en uo bea ih oe PRE ake 513,762 68 
Surplus as regards policy-holders piteasth eneeteee 2 a ee ee ee 1,984,070 50 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








Prudential Insurance 


OF AMERICA, 





HOME OFFICE: NEWARK, N. J 
JOHN F. DRYDEN, President. Assets, over $1,959,000 





Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1837, over $3,000,009; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has issued more than 2, 000, 00) of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 





U.S8< BRANCH 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 


SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 





Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 





RCL CREAT, 6m). ca ihe ly ale vein 'V okie Sail Mo's o eed eMieed ea by whew $400,000 00 
Re-insurance and all Liabilities ....... .....- --.-:+-- -:++ee. : 207,968 00 
NRE Es AE. 8 gh oe can 5a a), b's cials on icp nies aebis en's wseaeles ale > ana en 1.282, 929 00 
TR at re ene es a a eek $2,890,897 00 


JOHN DEVEREUX, President. 


F JOHN L. THOMSON, Secretary. 
R. DALE BENSON, Vice-Pres'’t. 


W.GARUNER CROWELL, Asst. See’y. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1], 1888. 


RaPERR ERE TN tke oc eee one dn aly giain sips San ov gine Sd ausevied toes opted $1,000,000 

Outstanding Olaima cise eteslenas see Riera we Piet ae een ene 102, 464 82 

Re-insurance TESSEYE SAE MEM TEE tule Saks ost siad's db vue ol es co are Bere 665,888 28 

“CS) SLL 0) AT RP Sy I ce sleet iauetat er tee 395,554 72 

Total Assets..:....i... Oy RR re Ae trary Oe - $2,163,907 32 
J.D. BROWNE, - - - President. 


L, W. CLARKE, Ass't Secretary, CHARLES H. BUBT, Secretary. 


Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 
INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director 
UNITED STATES TRUSTEES. 


WM.H GUION, of Williams & Guion, (Guion Steamshi eee New York 
WM A. BOOTH, Fresident Third National Bank, New York 
ARTHUR B GRAVES, President St. Nicholas Bank. New York. 








Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847, 
ASSETS, - - + $12,600,259 03 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase In- 


surance, Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. 


Pea M. NEEDLES, i tepeeln 
8S. STEPHENS, Vice-Presiden 
J. J. BARKER, Wye. HENRY C. “BROWN. Secretary 








Phenix Insurance Company, 


OF BROOKLYN, NEW YORK. 





Insures against loss by Fire, Lightning, Wind Storms, Tornadoes 
Cyclones and Farm Property 


WESTERN DEPARTMENT. 


THOMAS R, BuRCH, Gen’! Agent, - Phenix Building, CHICAGO, Int 


HASTERN DEPARTMENT AND MIDDLE STATES. 
JONATHAN W. BARLEY, Gen’l Agent, ~ - - NEW,YORK Crry 
Office in the City of New York, 

WESTERN UNION BUILDING, 

Broadway, Cor. Dey St. 


GEORGE P. SHELDON, President. PHILAN DER SHAW, Secretary 
ARTHOR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President, 





A Death Rate so Low as probably to be Un. 
precedented in the History of Life 


Underwriting. 





THE 
Provident Life and Trust Co. 


OF PHILADELPHIA. 





: . $13,432,548 64 
Surplus . este ees sees RE Hic etn! Wg, Mig Cag Oy ae snd K ouilly Rely atele se 2,752,265 71 


Usid.e Mee eh Co oie keke oee 57,137,653 00 

In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 





Phoenix Mutual Life Insurance Co. 


OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Assets, January 1, ROG or nereaialan Sean aera ota Baw cinal were oin-y-s cye's viene $10,501,559 74 
4 1,015,389 44 
Total Paid Policy: holders i in thirty-six years over 


$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. 
agents is particularly invited to our plans. 
Endowments at 80 at Life Rates Life, Endowment and Annuity 
Poligies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after Aes: ree 
years: Non-forteitable and incontestable. Losses payable in thirty days, 


A. C GOODMAN, President. J. B. BUNCE, Vice-President, 
J. M_HOLCOMBE, Secretary. 








The attention of experienced 


THE WEEKLY UNDERWRITER. 
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Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845, 


HEAD OFFICE METROPOLITAN DISTRICT, 
RoyaL INSURANCE BUILDING, 


No. 50 WALL STREET, SGEW_Y ORK: 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1888. 














ASSETS. 2 

First Mortgage R. R. Bonds, market value .. ................... $710,850 00 
U.S. Government Bonds, market value... ..............2-2--00% 1,335,165 00 
RealEstate occas tes eS Pee eels ole ene eee ees aen rk rea, Girone ie ain ays 1,800,704 04 
Cash-in Bank end O18 066 Vee =<. cat noc dem iteta hate case een 160,116 09 
Acerued Tnteroest oe ame te oe Sth wo cle oid md eee esa eet 84,468 32 
Uncollected Premiums............. A Pe ey RE oat Ee 326,466 05 
Other Assets: Jer vance. oessexdic eaten as aiboe Owhinn Wo paaeea wotes 477,425 05 

$4,845,194 55 

LIABILITIES. 

Unpaid Losses, Unearned Premiums, and other Liabilities...... 2,709,322 93 
SUPDIIBR pos ci rete cis ates onl cas elvbus coh Mase tp eieieeh bake wea eta 2,135,871 62 
PACOMO AD A). POPAIBE Toe dios cs eeuacs eo) ess Meni cee ean tae 2,690,040 87 
PES PON GilUr9s Hse. 2.55. c os os nb eb iotc DAR Room, ek oie hres eis se peo 2,364,968 76 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building, 
50 Wall Street. W.W. HENSHAW, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 53 Devonshire Street, Boston, Mass. 

JOHN H. LAW & BROS., for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 

CHAS. H. CASE, for Dlinois, Michigan, Wisconsin, Minnesota, Kansas, 
Missouri, Lowa, Colorado, Nebraska; Royal Insurance Buildng, 169 
Jackson Street, Chicago. 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, Disrict 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Texas, South Carolina, Alabama, Louisiana, Arkansas; Louisville, Ky, 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. 

E, W. CARPENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizona; San Francisco, Cal. 








1860 8 BiG = Bo ch 1888 


Washington Life Ins. Company 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 


——__ 


ASSELS,0 = 


$9,000,000. 


The Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
$7,500. A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 
CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, 
together with all accumulated and unused dividends. 


The Combination Policy has three functions: by it the insured secures 
under a single contract 


I. Protection for a term of years. 
II. The savings of an Endowment. 
Ill. A permanent Estate, 


A strong, simple and inexpensive provision guarantecing INSURANCE, 
a CAPITAL SUM and an ESTATE. 


The Policies of The Washington are incontestable after three years, 
residence and travel unrestricted after two years. 
Address 
E, S, FRENCH, Sup’t of Agencies. 
21 Courtlandt St.,, New York City. 


THE PAS Eas 


THE -TRAVEDEES 
OF HARTFORD 


HAS PAID ITS POLICY-HOLDERS 


B1I5,000,000. 


HAS PAID CLAIMS ON 
ONE IN EIGHT OF ALL INSURED. 


HAS ENJOYED 


Over 


A Quarter of a Century of Unbroken Success. 


THE PRESENT. 


THE TRAVEVGie 
OF HARTFORD 


Pays its Policy-Holders over $4,000 
a Day Throughout the Year. 
Has $10,000,000 Assets. 
$2,000,000 Surplus. | 
$500,000 Cash in Bank. 


THE, HU TO iaaes 


THE TRAV KBs 
OF HARTFORD 3 


Bases its Rates on the Mortality and In- 
terest Tables. 














Has Assets 7 times and Surplus 1 1-2 times a 


year’s claims at present. 


Is managed by men with a lifetime’s experi- 


ence in it. 


JAMES G. BATTERSON, Prest. 
RODNEY DENNIS, Sec’y. JOHN E. MORRIS, Ass’t Sec’y. 
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‘The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 


, 


pony S superintendents in any of the principal cities, or to the Home Office 
n New York. 


JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres 
STEWART L. WOODFORD, Counsel. 





» 


To Life Insurance Agents. 





Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an ageney of the A TNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among. its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000 





January 1, 1888. 


EEA EI TESTES ee eg Fe ns cra an a Beg mee ode ws Pein os $4,000,000 00 
Reserve for Re-insurance, [Fire] ............ceeeceene ceceeeeverees 1,856,196 74 
Reserve for Re-insurance, {Inland]. .................. 9,630 08 
Reserve for Unpaid Losses, [Fire] ................°.. 184,081 74 
_ Reserve for Unpaid Losses, [Inland]... 2 ISTE PP eee 66,500 00 
SN RL Gt Sas cis sie ert ay be Sm aed e's esawule aco ne 66,922 37 
ORS SEMI arse tes wn a sine. “vipa cine dn mechan o's 3,345,058 04 
ee EERE Se ES atlas: vcore ted abaGwacl eceteeuete Ceeee $9,528,388 97 


; J. GOODNOW, President. 
Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. Wm. H. KING, Ass’t Sec’y. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
: New York Standard. 


“J MUST DIE TO WIN.’’—This is acommon expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period. the policy becomes 








at once a provision for your own advancing years. You have lived and won. 


The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, givins your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, - - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8S, N. STEBBINS. 








Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN &. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
ae inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all. limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servize excepted. 
Tts plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


—MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Apents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, - - 
HENRY 38. LEE, Vice-President, - - 


BRBOUS:...d Aovicue econ cua ee ei eee ene 9,012,379 54 
Pin esd ota foci e 2ome ee ee ae aa eee ea eee . 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 
Policies issued under the provisions of the new Massachusetts non-for- 


feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 
for only. 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 





Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 
220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 

Wo. E. STEVENS, Seeretary. 


(es Send For Prospectus. 


SHEPPARD, HOMANS, President. 
Good Agents Wanted. 
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AN UNEQUALED RECORD. 
A i a Oe SS! 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 


Has paid to Policy-holders, : . . : : . : . . : $128,777,136.82 
And now holds for their protection, : Oe ee : 56,643,498.38 

A Toran or . ; . - Sets at : . : $185,420,635,20 
While it has received from them only, : ; : : ‘ -  150,$87,751.65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55. 


Or 22:7 per cent. 





THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 








JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, AcTUARY. 
1845. PROTEGTION. ANITY PROERTVE: 1888. 





Lc AAA ra OR ». j1st—The Certainty of Protection toa Man’s Fainily in ee of his Early Death ; ane 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: | 2d—The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346. AND 348 BROADWAY, NEW YORK. | 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plans. 


COMP AN Y= 4 GE oa IVs eae 























Cash Assets, over - - - : - =p Aes - : - - : - : - $&83,000,00¢ 
Surplus, N. Y. Standard, over” - - : : - 3 - . - - - . . 11,000,000 
Annual Income, over - : : : - - - - : : : ay A - 22,000,000 
, ay THE 
Insurance Co. of North America, ford Fi In xe 
Hartford Fire Insurance Company 
232 WALNUT STREET, PHILADELPHIA. Capital Stock... ... ; « cceveve $1,250,000: 
Acsets: Jam, 1) 1888 oo oe os as natin ence vc ce ea eerie eee 5,288,604 
A ce oar Reserve Buccs nite c tn iteal Sm maya Sore) eee Re 390800 
‘ ary g Ms re > 3 <. QR A2R FC olicy-holders”? Surplus.’:.; Ge. evens Uwe ea ope 
Assets, January 1, 1888. $8,436,591 Surplu? overall 9. 5. Ho a a ae ee 1,936,260- 
LIABILITIES— Reserved for re-insurance and all other claims ... $3,032,100 WESTERN DEPARTMENT, Chicago, Illinois. 
Dapital Stock pppecs mecas ste a ee Ee naeaeiny's hee a sateen 3,000,000 | G. F. BISSELL, Manager. Pp. P. HEYWOOD, Assistant Manager 
Surplus over all liabilities fo bBo diet Pipts Mae Deke ARS acer eV Oe ite bm 2,404,491 / PACIFIC: DEPARTMENT. “ 
$8,486,591 | BELDEN & COFRAN, Managers. - - - fan Francisco. 
Agents in all the principal towns and cities re i 
| GENERAL AGENTS AND ADJUSTERS. 
Bastern _— Middle States, * =e Nea ae Ne 
HARLES PLATT, - - - - vs - President. | wih ge asi wt ine ol wea aghde 
2 CHARLTON HENRY Vice-Pres’t. WM. PLATT. 2d Vice Pres’t | C ae eepena in all prominent localities throughout the United States and: 
| y yi 7 a) *pet ny ae I ~ 2) Ti anada 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y | GEO. L. CHASE, Preside . C. ROYCE, Secretary. 


Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. THOMAS TORN BY Lie Asginie Secretary. 








- prior to January first. 





he Tleckly Wnderwriter: 


AN INSURANCE NEWSPAPER. 





Wot XX XTX, 


_ Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in adyance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

_ Checks and Money Orders should be made payable to the order of THE 

WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 





SEMI-ANNUAL statements are usually taken with some 
grains of allowance for inaccuracies. Thoge made to the 
governor of Georgia and which were printed in THE WEEKLY 
UNDERWRITER last Saturday are to June 30, and were 
required to be filed before September. We have been 
unable to obtain them until now, and #et we do not feel so 
badly at the delay as we otherwise should when we find that 
our enterprising contemporary, the Spectator was nearly a 
week later in getting them than we were. With all due 
allowances for estimates there is little room for encourage- 
ment in these figures. Seventy-two and six-tenths per 
cent. of the premiums went to pay losses, the premiums 
being $28,114,914 and the losses paid $20,395,615. The 
unpaid losses we think are less than they were in January 
so that the losses paid do not fairly represent the losses of 
the first six months of the year. The total expenditures 
were about $800,000 in excess of total receipts and yet the 
surplus isa little larger than in January, which indicates 
that a part of the expenditure was for liabilities incurred 
The expenses and losses paid were 
a little over thirty milhons, the premiums twenty-eight 
millions, Not particularly encouraging, but we _ believe 
that underwriters do not expect to make anything the first 
half of the year. 





RECORDER SMYTH of New York must have been a little 
‘* off” when, in sentencing a woman for arson he made the 
remark that he had no sympathy with the insurance com- 
panies, and that they tempt poor people to commit the 
crime of arson. This is an entirely gratuitous insult to the 
fire underwriters of New York, and one which shows as 
little knowledge of the business as it does of the decencies of 
the bench. Nearly all the business in the city of New York 
is in the hands of brokers, and insurance companies have to 
take their representations as to value except where the 


_ risk is of sufficent importance to render a survey necessary. 


The fire insurance policy is a contract of indemnity and 
has never been anything else since Recorder Smyth was a 
yearling. If one knows anything at all beyond the mere 


_ instincts of an animal he has no excuse for thinking that he 
ean get, except by fraud, any more money for an insured 


article than it is worth, regardless of the amount of insur- 
ance. No one asks for sympathy for insurance companies, 
but we have aright to expect that judges in passing sentence 
upon criminals will not indulge in such senseless drivel, 
entirely outside their function. Suppose Recorder Smyth 
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was sentencing a burglar, and should say of the victim of 
the burglary that he had no sympathy with him, because 
he had gone deliberately to work to accumulate valuables 
to tempt the cupidity of burglars. We should all say that 
the judge had symptoms of softening of the brain. When 
he talks the same nonsense about fire insurance the world 
does not see the nonsense of it. 


It has been established by the decision of a Louisville 
judge, that the members ofa local board of fire underwriters 
have a property right in the organization which courts will 
enforce, and also that a voluntary organization of this kind 
can so tie itself up in its articles of association that it cannot 
discipline its members for a violation of its by-laws. The 
decision seems to goa little farther even than this and to 
deny the right of a voluntary society to make any rules and 
regulations which will bind its members, but on a careful 
reading we believe that the court intends to be understood 
merely as asserting that the by-law which was broken was 
itself a violation of the articles of 'association, and therefore 
could not be made the occasion for depriving any one of his 
membership. In this light the decision becomes intelligible. 
For instance, an association organized for the purpose, let 
us say, of maintaining a public library, could not enforce a 
by-law that all its members should wear evening dress after 
six o’clock on penalty of expulsion. There would be no 
warrant in the articles of association for such a by-law, 
and it could not be enforced. But in that respect, it would 
not differ from any other by-law, because none of them can 
be enforced. The only penalty heretofore known for indi- 
vidual cussedness in such organizations has been expulsion. 
If that is to be denied, there is still another resource and 
that is to leave the recalcitrant to enjoy his association 
alone. The Louisville Board of Fire Underwriters is not 
essential to the happiness or prosperity of any one connected 
with it unless it can manage its own domestic affairs. 
When it comes to be controlled by a small minority it is 
time for the majority to resign and organize something 
which they can control. And so decisions like this of Judge 
Toney, while they may be correct as matters of law are 
useless as regulators of voluntary associations where there 
are no property rights. That brings us to the fact that the 
judge thinks that there are property rights involved. His 
remarks upon that head are, we think, quite original, and 
will be interesting to our readers, and so we print the text of 
his decision. The reasonable deduction from its rhetorical 
construction is that his honor was struggling with a 
campaign speech, and got that and his judicial opinion 
somewhat mixed. 


Ir appears that in commenting upon the letter of 
Mr. Holmes, of Reading, which we found in the Independent 
and credited to that paper, we did an inadvertent wrong to 
the Insurance World, in which the letter first appeared, or 
at least the World thinks that we did. That is not of so 
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much consequence to us, however,* as is the fact that in 
mentioning it the World quotes two or three sentences from 
our paragraph which do not fairly represent our position, 
which, indeed, puts THE WEEKLY UNDERWRITER in the 
attitude of defending the present practice of rebates in life 
insurance. That is a practice for which we have no words 
of apology or defence. A man may do what he chooses 
with his earnings, but he does not earn the commission 
which is given contingently upon the amount of his busi- 
ness with the expectation that it will be used to buy an 
increased business. If the managers of a life insurance com- 
pany paying twenty-five per cent. commission, increase 
the commission to sixty per cent. on condition that the 
agent brings in a certain amount of business, they do so in 
the expectation that he will use the additional commission 
to stimulate business by cutting rates. In a purely stock 
company such a course might be justifiable, and at least it 
could not be complained of unless it went to the extent of 
weakening security,’but in a mutual company it destroys 
all mutuality between members and ought to result in the 
dismissal of any management that practices it. It is not 
the agent who gives away a portion of the first premium 
who is to blame ; that portion of the premium was given 
him by the home office for that purpose ; but itis the com- 
pany managers who use the surplus that should go to all 
the policy-holders in dividends as a subsidy to increase the 
business of the company by redueing the premiums of new 
entrants. The wrong is not done alone to the policy-holder, 
either. It breaks up the business of the local agents. 
Tnstances are not rare where peripatetic solicitors have 
gone into an agent’s territory and sold his own company’s 
policies at a discount which he could not make. Life insur- 
ance agents are as arule a hard worked and certainly not 
overpaid body of men, and it is not the money which they 
earn with which we have any concern. They may do what 
they will with it, and we are quite certain that it will not 
be systematically given away, It is what they do not earn 

but get to give away that we are after, and we repeat what 
has been written in these columns before, that if the anti- 


rebate movement does not save that to the policy-holders it 


has no reason for occupying the time and attention of men. 


THE reader will doubtless remember that the superin- 
tendent of insurance of Kansas refused last March to renew 
the authority of several insurance companies, among others 
that of the Dwelling House of Boston. Two companies, the 
Dwelling House and the Westcrn Heme of Iowa, getting, 
as they allege, no satisfaction from the superintendent, 
went to the courts for a mandamus to compel the superin- 
tendent to issue to them certificates cf authority. We have 
just been favored with a copy of defendant’s brief on a 
motion to set aside the writ. It takes pretty strong ground, 
namely: that the superintendent is not only appointed to 
execute the law, but that he is the sole judge of what is the 
law he is to execute, and that there is no appeal from his 
decision. Attorneys put their casein a brief pretty strongly 
and this is the way it is stated : 

There is but one question in these cases. Is there any appeal from or 
review of the official decision or judgment of the superintendent of 
insurance in admitting or rejecting insurance companies applying for 


authority to transact insurance business in this state. We answer this 
question in the negative, both upon principle and authority. 


We do not intend to argue this case against the attorney- 


— 


general of Kansas, but simply desire to call attention to his 
assumption, so that when the supreme court shall pass upon 
it, we shall know just how far that doctrine is sustained. 
New York has made its insurance superintendent, in express 


terms, the final judge as to whether an insurance company 


of another state shall be permitted to enter the state, but we 
believe that it has never been held, anywhere, that a per- 
son appointed to see that the insurance laws are executed 
has the power to compel, at will, companies already in a 
state and doing business there to get out. The Dwelling 
House has been doing business in Kansas since 1884, and 


justly feels aggrieved that it is unceremoneously kicked out 


without reason. The theory of state supervision leads 
inevitably and logically to despotism. If the attoiney- 
general is right-in his brief it has reached its logical end in 
Kansas. . 


In reply to our suggestion that it attack the older and 


more iniquitous law of New York, making the policy-holder 


who does not lose a preferred creditor over the one who 
does, rather than the comparatively trifling advantage 
given by the safety fund law, the Chronicle says : 


In journalistic criticisin we believe the proper rule is to chaose not the 
lesser of two evils but the greater. 
companies are much more deceptive than those of other companies. 
“ Safety fund’? companies don’t even have their capital and surplus with 
which to pay in case of a big conflagration, but oniy their capital and a 
part of their surplus. They issue circulars and books telling the people 
how the philanthropic stockholders deny themselves dividends, but omit 
to say that the small percentage of profits which stockholders renounce 
for the fime being go into a fund which cannot possibly be lost to them by 
conflagrations. They put their money in a very safe place. In fact there 
are no safer places in fire insurance for capital than the ‘‘ special reserves” 
of “safety fund’’ companies. And it happens after awhile that the stock- 
holders, drawing aividends both on capital and surplus, receive dividends 
which amount to a much higher rate, if calculated on the capital alone, 
than the Jaw permits other companies to pay. This is all well enough for 
the stockholders, of ecurse, but how about the policy-holders ? 

A large part of the advertised surplus of a “safety fund” company is 
just as much or of the company, so far as many of its policy-holders are 
concerned, as though the stockholders had put the money in their pockets. 
We donot remember ever to have seen an advertisement of a“ safety 
fund” eompany worded with sufficient clearness to prevent the impression 


that the sums reported to be held as *‘ safety funds” are not so much extra — 


money giving additional security to policy-holders. For example, the 
Continental advertises a net surplus of over one million dollars, and in the 
same paragraph announces that it does business under the safety fund law 
and has nearly a million of dollars invested under said law. No fault can 
be found with the intelligence of a reader, unfamiliar with the law, who 
says: ‘Whew! what a strong company! 
safety funds!” Yet at the close of 1887 all the surplus the Continental had 
with which to pay losses caused by a great conflagration was $320,997.61. 
We call this deceptive advertising, and so, very likely, will THE WEEKLY 
UNDERWRITER. 

If we accept the Chronicle's rule as_ entirely proper, 
there are twenty-one and a haif millions of dollars of — 
unearned premiums which are now advertised for the pro- 
tection of policy-holders in New York companies, which are 
unavailable in case of a conflagration, and made so by New 
York law. Under the safety fund law there are at most not 
over two or three millions added to this sum. This fuss 
over the safety fund law and its advertisements seems to us 
rather ridiculous in the face of the greater sequestration of 
funds involved in the law regarding unearned premiums as 
a preferred claim. Both laws proceed upon the same theory 
and both are, in our judgment, wrong and illogical. But 
the deception in advertising is no greater in one case than in 
the other. All New York companies do business under the 
New York law but they do not advertise the provisions of 


The advertisements of “safety fund” _ 


Two millions in surplus and — 
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of thelaw. The Continental does advertise that it isdoing __ 
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business under the safety fund law and its policies also 
proclaim the fact. If the reader, unfamiliar with the law, 
should say, ‘‘ Whew! what a strong company!” he would 
not be far wrong, because the safety fund law was designed 
to make companies strong; to keep them, in fact, from 
sudden failure, and the company may well say that every 


dollar of its funds is for the protection of the assured, since 


when those who lose their property and fail to get their 
money are settled with, the special reserve fund is still 
standing guard over those that remain. The present editor 
of the Chronicle is no more responsible for the past of his 
paper than are we for the past of this one, but it is still 


_ worth while to say that in its strongest and most prosperous 


days the Chronicle was one of the strongest possible 
advocates of this safety fund law, and hoped that ‘‘ some of 
our foremost companies will discover among their assets 
pluck, self-denial and prudence enough to adopt it.” And 
now the Chronicle, having led several companies into this 
trap, turns upon them and rends them. 





Facts and @Opinions. 


THE New England Insurance Exchange has notified 
agents and local boards that the intention and desire of the 
Exchange is to discourage, and, so far as possible, prevent 
the manufacture of colored fires, or the keeping of the same 
on hand for sale in loose bulk. The liability of colored fires 
to ignite spontaneously or under very slight friction, renders 
the compounding of them by druggists or other parties not 
regularly engaged in the manufacture of- fireworks an 
extremely hazardous uudertaking, which, if insisted upon, 
should be paid for in the shape of an extra premium. The 
handling of them in loose bulk is also hazardous, but when 
packed in tubes, tin boxes, or other small and protected 
packages, their danger is largely reduced. At the meeting 
of the Exchange on last Saturday two standard forms of 
permit were adopted. One allows the sale of fireworks, by 
which term is meant any pyrotechnical preparation or 
device that requires the application of a spark or flame to 
effect its discharge or explosion ; and the other, in addition 
to such sale, allows the manufacture and storage in bulk of 
colored fires on the premises. 


LE PALLADIUM is a newly formed French mutual society, 
says the London Review, insuring its members—who must 
be Frenchmen—against risks to persons or property from 
war, insurrection, or riot, either in France, or in a war in 
which France may be engaged. ‘‘ The policies will cover all 
expenses incurred by any military proceedings effecting 
the assured’s property, including the destruction of woods, 
eost of provisions requisitions by troops, &c., but no 
responsibility is accepted for the loss of money, bonds, or 
title deeds ; jewels, plate, and laces must be specified when 
assuring. ‘The assured will be held to undertake payment of 
premiums for fifteen years, but after the fifth year he may 
retire by giving notice, in which case he may claim re-pay- 
ment of one-third of the premiums he has paid, or after the 
tenth year two-thirds of the premiums, losing the right of 
re-payment if he has made any claim on the society.” 


A uist of French fire insurance wild-cats is published by 
the London Index. As some of these companies are proba- 


_ bly seeking business, through the underground passage, in 





this country. it is well to put them on record for the informa- 
tion and warning of property owners. Here is the Index 
list: La Prevoyance National, La Loyale, La Mutuelle de 
Paris, La Fraternite, I/Equitable, Caisse d’Assurances 
Mutuelles, La Garantie, L’Assurance Annuelle, Le Syndicate, 
of Paris; La Gironde, La Prevoyante, Le Foncier de France 
of Bordeaux, and La Ruche, of Paris. Of the above 
named lot, La Mutuelle de Paris, Caisse d’Assurances 
Mutuelles, and L’Assuranee Annuelle are very rabid wild- 
eats, and their policies are of no use whatever for insurance 
purposes. In addition to this list, extreme caution should 
be used in dealing with the following :—L’ Eternelle, L’Esper- 
ance, of Paris; L’Afrique Francaise, of Algiers; Les Assur- 
ance Belges, of Brussels; La Ville de Bruxelles, of Brussels ; 
Les Flandres, of Belgium, 


OF the reduction of certain fire insurance rates in Boston, 
announced in our issue of last Saturday, the Boston Com- 
mercial Bulletin says: 

The Boston Board of Fire Underwriters have decided upon a ten per 
cent. horizontal reduction of all tariff rates of forty cents and under. It 
will be remembered that a similar reduction was made in 1887 on all rates 
above forty cents and this reduction will complete the work. Only wharf 
storage is excepted. The proposed reduction has met with considerable 
opposition, but the leading agents have come into the agreement, and 
notwithstanding fifteen or more agents of smaller companies object, the 
reduced rates will go into effect—probably to-day or certainly next week. 
The assentof more than the required seventy-five per cent. of the insurance 
capital represented in Boston has been obtained. The reduced rates will 
probably diminish the premium receipts somewhere from $5,000 to $8,000 
annually. They affect leather and cased merchandise chiefly. The present 
rates on finished leather is thirty-five cents and on rough leather, sole 
leather and hides thirty cents. Cased merchandise, as boots and shoes, 
dry goods are forty cents. General storage stands at forty cents in all 
buildings where the building hazard is rated as low as seventy-five cents. 
On all these classes the ten per cent. reduction will be made, 


THAT sturdy and faithful helper to the cause of insur- 
ance, the United States Review of Philadelphia, makes its 
twentieth anniversary issue noteworthy by printing a series 
of original contributions from such leading exponents of 
insurance as President Heald of the Home, President Greene 
of the Connecticut Mutual, Vice-President Alexander of the 
Equitable, President Montgomery of the American Fire, 
Vice-President Hegeman of the Metropolitan Life, Manager 
Ashbrook of the Provident Life and Trust, Manager Hall of 
the Northern and others of almost equal prominence. The 
papers are valuable and this issue of our enterprising con- 
temporary deserves a wide circulation. 


THE following are the totals of the table which we 
printed last week, presenting the semi-annnal statements of 
the fire insurance companies doing business in the state of 
Georgia. These are among the principal agency companies 
in the United States, and this is in a large measure an exhibit 
of business in this country for the first six months of 1888: 
Assets, $108,105,666; liabilities, $72,823,149; net surplus, 
$33,381,070 ; premiums received, $28,114,914; cash received for 
interest, $2,566,079; total cash received, $30,680,993; losses 
paid, $20,395,615; dividends paid, $1,252,841; expenses paid, 
$9,822,834; total expenditures, $31,471,290; unpaid losses, 
$5,066,399. 


THE students of a small college at Carlisle, Pa., being 
‘“ possessed of a devilish spirit,” last week set fire to the fence 
of their campus, and when the fire engine companies came 
to the rescue, assailed the firemen with stones and bricks. 
The firemen replied with a deluge of water, drenching their 
opponents, but the battle raged as long as half an hour, 
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resulting in severe injuries on both sides and the flooding of 
the college building with water. Now the faculty propose 
to sue the town for damages. It is not likely that a jury will 
award them any. 


AFTER three months’ experience with incendiary fires, 
which have cost Mercersburg, Pa., over a hundred thousand 
dollars, one of the fire bugs has at last been detected. 
Being intoxicated, Charles Fendrick, son of a leading hotel 
proprietor, confessed to a citizen that he had set fire on 
Monday last toa stable. The citizen went to a justice and 
made a charge against Fendrick who was arrested and held 
to bail. His father furnished the bail and then the villain 
fled the town. His confederates are suspected and their 
arrest will follow. 


In the matter of the Iowa license to the Fidelity and 
Casualty Company to do its several kinds of business in that 
state, in which an adverse decision was lately rendered by 
Judge Given, we learn that the company has taken an 
appeal. In the meanwhile its business in the state goes on 
without interruption. This is but natural as the company’s 
licence was granted by the state auditor' after a full hearing 
before himself and the attorney-general, the latter at that 
time giving a very strong opinion in favor of the company. 


THE London Review notices what it calls a ‘curious cos 
incidence,” It says: 

The presidents of the Mutual Life insurance company of New York and 
the Equitable Life Assurance Society of the United States, seem able to 
visit London, and do some work also, without taking heaven and earth 
into their confidence. The “ Insurance King,” Mr. Average Harper, seems 
unable to move except to the sound of a brass band, or even to dine with- 
outadrum accompaniment. The speeches at the feast at the Holborn 


restaurant were curious and amusing to a degree seldom equalled, and 
never excelled. 


THE supreme court of Kansas has rendered a decision in the case of the 
Dwelling House insurance company and the Western Home insurance 
company against D. W. Wilder, superintendent of insurance. The Specta- 
tor says, ete.—The Commercial Bulletin. 

Our contemporaries seem to have some difficulty in dis- 
tinguishing between a defendant’s brief and a supreme court 
decision. 


A NEw French idea is spiritual insurance. You pay your 
premiums to the Society of the Sacred Heart, and get a 
policy which insures your everlasting felicity—providing you 
keep up your premiums in this life, You are not required 
even to go to church. 


A COMMITTEE of the Boston Board of Fire Underwriters 
has reported in favor of increasing the rate upon contents of 
buildings stored in cellars fifty per cent. The matter is to 
come before the board for action at its next meeting. 


THE Commercial Bulletin’s October fire loss record foots 
up $5,945,500, which is the smallest monthly loss of the year. 














Insurance Wegislation. 


Vermont. 





Our special correspondent at Montpelier, telegraphs the 
text of an insurance bill introduced in the house of repre- 
sentatives yesterday by Mr. Bullard of Burlington, which is 
as follows: : 


SEcTIon 1—When by the laws of any other state of the 
United States any taxes, fees, fines, penalties, deposits, 


obligations or prohibitions are imposed upon or required of 
a life insurance company incorporated by this state, or upon 
its agents doing business in such other state, the same taxes, 
fees, fines, penalties, deposits, obligations or prohibitions 
shall be imposed upon, or required of any life insurance 
company, association or partnership incorporated or 
formed under the laws of such other state and their 
agents doing business in this state, in case they are more in 
amount or at a greater rate than those required by the pro- 
visions of law of this state; and the same shall be imposed, 
required and enforced in the same manner as like taxes, 
fees, fines, penalties, deposits, obligations, and prohibitions 
Bre eee required, and enforced under the laws of this 
state. 
Src. 2. This act shall take effect from its passage. 


The. following bill was also introduced in the house 
yesterday by Mr. Field, of Rutland, and referred to the ways 
and means committee : 


An act in amendment of section 3,611 of the revised laws 
relating to foreign insurance companies : 


SEcTIon 1—Section 3,611 of the revised laws is hereby 
amended so as to read as follows: 


Upon receiving such copies and statements, if the com- 
missioners are satisfied with the same, and that the company 
meets the requirements of this chapter, they shall grant a 
license authorizing such company to do insurance business 
by lawfully constituted and licensed resident agents only, 
subject to the laws of this state until the first day of April 
thereafter, and annually thereafter on the first day of April, 
such license may be renewed so long as the company comply 
with the requirements aforesaid and the commissioners 
regard the company safe and entitled to public confidence, 
For each license or renewal the company shall pay the 
insurance commissioner $5, 

Sxc, 2, This act shall take effect from its passage, 


The object of this bill is to exclude non-resident agents, 
It was introduced at the request of Mr. North, the Rutland 
agent of the tna Life insurance company, 


Personals, 


AGENCY APPOINTMENTS. 


Accident Insurance Company of North America: N. Chisman & Co , Brock- 
ton, Mass.; C. C. Cook, Fall River, Mass.; Liberty Lamb, Webster, Mass. 


American Surety of New York: Charles F. Aldrich. Worcester, Mass. 
British America; Albert Jennings, Wellesley, Mass. 

California of San Francisco: R. James Tatman, Worcester, Mass. 
Concordia Fire of Milwaukee: Lockhart & Flanigan, Pittsburgh, Pa. 
Empire State of Rochester: Charles J. Yungman, Philadelphia, Pa. 
Fire Association of Philadelphia: W. A. Fuller & Co., Springfield, Mass. 


Germania Life of New York: Charles Kahlo of Indianapolis, state ageat 
for Indiana. 


Imperial; Charles C. Cook, Fall River, Mass. 


Manufacturers and Builders Fire of New York: Mailliard & Dickson, San 
Francisco, Cal., transferred from Jacobs & Easton. 


Peoples Fire of Manchester, N. H.: H. E. Darling, Boston, Mass., trans- 
erred from Samuel Appleton. 


Union Central Life: Cary J. Hunter, manager for North Carolina, with 
headquarters at Raleigh. 





Dr. David Hostetter, the bitters manufacturer of Pittsburgh, died in New 
York on Monday, aged fifty-eight years. He is chiefly interesting to 





life insurance people on account of the $500,000 or more of insurance 


which he has been carrying on his life. 


Mr, John C. Lucas of Wynewood, Pa., who died in August, had insurance 
on his life for $100,000 in the Equitable Life Assurance Society. The 
claim was paid on the day proofs of death were received. Mr. Lucas 
had paid in premiums but $12,393. 


Mr. A. Willard Damon, late secretary of the Washington Fire and Marine 
of Boston, has been appointed supervising agent of the Franklin Fire 
of Boston, succeeding Mr. R. H. Wass, who has gone to the North 
British and Mercantile. 


Auditor Bruce of Indiana, Auditor Lyons of Iowa, Secretary Saunders of 
North Carolinaand Comptroller Stoney of South Carolina, who officially 
watch over the insurance business of their respective states, were 
re-elected on Tuesday. 
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Mr. George E. Robins, recently secretary of the British America of 
Toronto, has been appointed by the Empire State of Rochester (the new 
company), its western general agent, with headquarters at Chicago. 


Mr. A. 8. Murray, inspector of agencies of the South British Fire and 
Marine of New Zealand, has been appointed United States manager for 
the company with headquarters at San Francisco. 


Col. Lamont, the president’s private secretary, according to a statement in 
World, will enter the service of a great life insurance company after 
March 4, presumably the Mutual or Equitable. 


United States Senator Farwell of Illinois has been chosen a member of the 
F board of directors of the Niagara Fire of New York, to fill the vacancy 
caused by the death Mr. Joseph W. Greene. 


Secretary Charles R. Story of the Home Mutual insurance company of 
California, who was the Republican candidate for Mayor of San Fran- 
cisco, is, alas! among Tuesday’s slain. 


Vice-president Pattison of the Union Central Life, who was Democratic 
candidate for representative in congress in the seventh Ohio district, is, 
alas! among Tuesday’s slain. 


Mr. Charles W. Pavey (Rep.) will be the next’auditor of Nlinois, having 
supervision of insurance. The very efficient Mr. Swigert was not 
re-nominated by his party. 


Mr. Robert k. Dearden, of the United States Review, has been elected for 
the fourth time a member of the Pennsylvania house of representatives 
from Philadelphia. 


Western General Agent Joseph lL. Whitlock of the Glens Falls, who was 
Prohibition candidate for lieutenant-governor of Illinois, is, alas! among 
Tuesday’s slain. 


Mr. C. K. Field has been appointed San Francisco manager for the Proy- 
ae Savings Life of New York, which has just entered California for 
usiness. 


Mr. L. B. Schwanbeck, (Rep.) will be the next auditor and insurance 
superintendent of Colorado, vice Kingsley, who declined a re-election. 


Messrs. Jacobs, Cate & Co., insurance agents, Boston, have dissolved. Mr. 
Jacobs coatinues and Mr. Cate goes into the brokerage business. 


President Bulkeley of the Alitna Life, will become Governor Bulkeley, 
after the Connecticut legislature meets. 


Mr. John J, Linehan, president of the Dubuque Fire and Marine of Iowa, 
died October 23, aged forty-six years. 


Insurance Commissioner Philip Cheek, Jr., of Wisconsin, was re-elected on 
Tuesday, by ‘‘a Jarge majority.’’ 


Vice-president J. W. Alexander of the Equitable Life sails for Europe 
to-day, for a short stay abroad. 





iusurance tn the Courts, 





The Belfast Trials of the Conspirators to Defraud the 
Equitable Life Assurance Society. 





The result of the trials of the conspirators at Belfast, 
Ireland, to defraud the Equitable Life Assurance Society of 
the United States, has been briefly announced by cable. We 
find in our London exchanges arriving by the last mail 
extended details of the proceedings at the trials. The Lon- 
don Review presents an editorial summary of the case before 
and during the trials, and as it gives the salient points very 
clearly, we select it for reprint: 


At Wicklow adjourned assizes, after a trial lasting two 
days, the first case called in connection with what is now 
known as the Belfast assurance frauds came to a close in the 
conviction and sentence of the two accused men, Robert 
Dunlop and James Speers Orr. The extraordinary facts of 
the ease are undoubtedly quite fresh in the minds of our 
readers. Still a brief retrospective glance at the events 
which have occurred since the accused were returned for 
trial at Belfast police court, may not prove uninteresting. 
It will be remembered that the prisoner Dunlop on that occa- 
sion offered, by himself and two sureties, and the offer was 
accepted by the crown, a sum of £12,000 bail for his appear- 
ance to take his trial, while Orr, not being able to raise the 
amount required, had to remain in custody. Orr was only 
an insurance agent, employed by the ex-manager in Belfast 
of the Equitable Assurance Society of the United States ; 
while Dunlop, besides being a town councilor and a water 
commissioner for Belfast, was a man of considerable wealth, 
acquired in the grocery business and by successful specula- 
tion, and the owner of extensive landed and house property 
within the borough. Thusit will be seen that, while one had 
to undergo all the discomforts of incarceration in one of her 


majesty’s Irish prisons until the day of trial arrived, the 
other, enjoying perfect freedom, was enabled to attend to 
his business in the ordinary way. 

The prisoners, with others who will be indicted to-day 
(October 24) for conspiring to defraud the same company, 
were returned for trial in the month of April last, and in the 
meantime, the crown, under the impression that a fair trial 
could not be had in Antrim, had, under the powers vested in 
them by the Irish Crimes Act, the venue changed to Wick- 
low. The assizes for the latter county opened on July 28, 
and it was generally believed that the trials would then take 
place. A point raised, however, by counsel in a boycotting 
ease, the venue of which had also been changed to Wicklow, 
upset the jury panel, and the assizes were postponed until 
the 15th inst. Again the traversers, counsel and witnesses 
were brought together, and after a good deal of delay, arising 
out of the discussion of legal points and other matters, the 
ease was set for hearing Friday last. 

The traversers having been formally arraigned and indicted 
on the previous Monday, the court, which was presided over 
by Mr. Justice O’Brien, and which opened punctually at 
eleven o’clock, at once settled down to the earnest consider- 
ation of the case. Denuded of all technical phraseology, the 
charge against the prisoners Dunlop and Orr was that of 
felony, in altering and uttering a medical certificate, signed 
by a Belfast doctor named Johnson, relative to the illness 
and death of Joseph Wilson, a colored man, whose life had 
been assured with the Equitable Company about a month 
previously by Dunlop for £2,000, and also in altering and 
uttering a copy of an entry in the registrar’s book of deaths, 
respecting the death of the same man Wilson. After some 
objection on the part of the Right Hon. Samuel Walker to 
the panel, a jury was sworn and the attorney-general opened 
the case for the crown. The speech, which was of the 
highest importance, revealing as it did the line the authori- 
ties intended to pursue regarding the Equitable Company, 
and which was listened to by none more attentively than by 
Mr. Parker and Mr. Munkittrick, who were both in court, 
will bear reproduction. The learned gentleman said: ‘‘ The 
prisoners were indicted on a felony of a very grave char- 
acter. The indictment provided that if any person shall 
fraudulently alter any copy of an entry in the register book 
of deaths, he shall be guilty of a felony, punishablein accord- 
ance with the statute—a statute passed to prevent a system 
of fraud undoubtedly dangerous to both life and property. 
The charge was, that they fraudulently altered a copy of the 
entry in the registrar’s book; that they made a false entry 
therein, and that they uttered this altered copy knowing it 
to be altered. That was the charge, and he hoped to be able 
shortly to put them in possession of the facts on which that 
charge rested. Robert Dunlop was a retail grocer living in 
the town, or, he should say, city of Belfast, having two or 
three houses there. James Speers Orr occupied a subordi- 
nate position in the employment of the Equitable Assurance 
Society of the United States, the Belfast manager of which 
was Chesnutte Smyth, who had pleaded guilty on a charge 
of forgery at common law. Speers Orr was an inspector of 
agencies, and Dr. Smyth was a brother of Chesnutte Smyth. 
A man named James C. Smyth was also indicted, and would 
be tried at those assizes before these cases were over. He was 
quite sure it would appear to the jury there were frauds 
within the company and without the company—within by 
Chesnutte Smyth, at least; without by Dunlop—but he 
would confine himself to the latter for the purposes of this 
ease, and they would find there were facts within and with- 
out, because it was his opinion in this case of cases that those 
without threw all the blame upon those within, while those 
within threw the blame on those without. 

‘But whether within or without, they, on behalf of the 
public, knew no distinction. Their duty was to endeavor 
to reach the guilty, whether within or without; and if they 
were guilty, to try and bring the guilt home to them by 
every fair means, in order to secure the verdict of the jury. 
That was their position.” The attorney-general then entered 
upon the history of the Wilson case at considerable length, 
detailing most minutely with the antecedents of the deceased 
man Wilson, and the transactions which led up to the 
discovery of the alleged frauds, and concluded as follows :— 
“The case I would submit to you is a very plain and a very 
clear one. If there was this system of fraud, whetber carried 
on in the north of Ireland or the south, you would have 
always done your duty. Well, do it now, no matter whether 
the people come from the north or the south.” 

Then followed the evidence of the various witnesses, 
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which has already been very fully given in our columns. 
They were, of course, cross-examined, but in no case was 
their general testimony shaken. That evidence practically 
showed that on November 2, 1887, a proposal, signed Dunlop, 
was sent into the company for an assurance on the life of 
Joseph Wilson for £2,000, at a premium of £96 16s. 84d. 
Wilson was examined by Dr. James Smyth, and pronounced 
‘*a first-class life.’ That was on November 18, and on 
December 20 Wilson died of heart diseaseand dropsy. When 
Wilson died, Dunlop hurried to the registrar (Dr. Clements), 
with indecent haste, to get the certificate of the death, and 
he made an affidavit before Mr. William Bell, a magistrate, 
in which he stated that the illness of Wilson could not 
exceed three weeks, and that he knew nothing of his illness. 
Well, when the certificate of death was got, it was changed 
by Orr, at the suggestion of Dunlop, as regards the duration 
of illness, from two months to one month. Shortly after, 
Dr. Clements sent on the proper certificate to the London 
office, in which a month appeared, and then the murder was 
out. Orr subsequently wrote that he made the change at 
the suggestion of Dunlop, who, when he made the alteration, 
said, ‘‘ I am witness of nothing. and know nothing,” though 
Dunlop afterwards said he heard the scratching of a pen. 
Orr’s own ecuse, and he pleaded guilty to a misdemeanor in it 
when arraigned, was that he was the dupe of Dunlop. 

All Friday and well into the next day, although the 
proceedings opened at half-past nine o’clock, the court was 
engaged in hearing evidence for the crown. When the 
crown ease closed, Mr. Walker, for Dunlop, opened for the 
defence. His address, however, appeared to make little im- 
pression on the special jury which had been empanelled, all 
of whom seemed to sit and listen to the evidence with the 
air of men who had already made up their minds. His 
contention was that Dunlop did not forge either certificate, 
and it was for the jury to try whether the forged certificates 
had been used by Dunlop, knowing that it was a forgery. 
His client’s case was, that he might have been foolish, that 
he might have been entrapped and deceived by the agents of 
the company, but that he was not a criminal on the charge 
upon which he stood arraigned Mr. Wellington Young, 
solicitor, followed on behalf of Speers Orr. His statement 
was a startling one, for almost in the same breath he 
withdrew the plea of ‘*‘ not guilty ” to the felony indictment, 
and admitted that he was guilty of all the charges which 
had been brought aguinst him, arguing in extenuation that 
he had been made the tool and dupe of Dunlop, who had 
obtained a hold over him through lending him ten pounds. 
Evidence for the defence followed. Practically, however, 
there was no evidence to adduce. All that could be shown 
was that prior to this charge being brought against the 
accused, he was a man of known integrity, upright in all 
his dealings. More speeches for and against the prisoner 
followed and then came the judge’s charge to the jury. 

His lordship said that, although the offence with which 
the prisoners were charged might, in certain circumstances, 
be a trivial one, still, it might be so grave that the legislature 
provided that a person against whom it was proved that he 
fraudulently altered a certificate of death might be sent into 
penal servitude for life. From this case it appeared that a 
system of colossal fraudulent insurance was in operation in 
Belfast. The point, however, which the jury had to decide, 
was not whether the Equitable company had acted wisely or 
unwisely, not whether they seemed to think Ireland a 
Golconda Mine waiting for the first adventurer to explore, 
not whether Dunlop actually forged:the documents himself, 
but whether he was privy to the alteration, and afterwards 
acted with others in uttering them. Ten minutes later, the 
jury returned into court with a verdict of guilty against 
Dunlop and Orr on all three counts of the indictment. How 
many years will they get? was the question which thereupon 
rose to the lips of almost every person in court and as his 
lordship proceeded to enlarge, in passing sentence, upon the 
enormity of the offence which the accused had committed— 
five years and three years were the words whispered through 
the court. If Dunlop, continued the judge, had been cast 
down from his high station, from the position of high 
reputation and influence which great wealth—he had been 
informed colossal wealth—gave, it was his own act which 
condemned him, not the law. 

Because Dunlop was a person. in a higher station, and 
had greater wealth than his partnerin crime he was more 
eriminal than Orr, and the sentence of the court would 
therefore be—Robert Dunlop, nine months’ imprisonment 
with hard labor, and J. Speers Orr, six months, with 





hard labor from the date of conviction. When the tones 
of his lordship’s voice died away, a look of astonishment, 
bordering on incredulity, crept into every face, and none 
appeared more surprised than the jury themselves. The 
lightness of the sentences became the subject of general 
remark. Certainly they were altogether different from what 
was expected. It is difficult to say what view Mr. Justice 
O’Brien took of the affair. Probably he thought, for men 
occupying the positions which the prisoners held, nine months 
and six months respectively of picking oakum, the plank 
bed, and all the other accessories of hard labor in a county 
goal, besides the disgrace of the thing, he was making ‘‘ the 
punishment fit the crime” in every respect. Be that as it 
may, public opinion is altogether at variance with his 
lordship’s decision. That, however, is a small matter to 
Mr. Justice O’Brien, who it is well-known is one of the most 
painstaking and conscientious judges on the Irish bench. 
It should be added here that to-day, Wednesday, had been 
fixed for putting H. K. Mathews, Wm. Press, Chesnutte 
Sinyth (who has already pleaded guilty to misdemeanour), 
and Dr. J. C. Smyth on their trial for alleged conspiracy to 
defraud the Equitable company. This case promises to be 


even more interesting than the one which concluded in such a 


surprising fashion on Saturday night. 


In another column the Review adds the following later 
intelligence : . 


It was stated on good authority in Belfast yesterday that 
Chesnutte Smyth, who pleaded guilty to misdemeanor 
in connection with frauds in that town on the Equitable 
Assurance Society of America, has tendered himself and 
been accepted as witness for the crown in the prosecutions 
which commence to-day at the Wicklow Assizes. It is 
further rumored on good authorities that his depositions 
were taken in Wicklow Gaol, while the trial in which Robert 
Dunlop and Speers Orr were involved; that this occasioned 
the delay in fixing the other cases; and that as a result of 
his evidence several other arrests will be made. 


The Right of a Local Board to Expel a Member for Viola- 
tion of Rules Denied. 





The Louisville Board of Fire Underwriters made a rule 
forbiding a member to employ more than one solicitor. A. 
Reutlinger, the Union insurance company of Louisyille and 
the Franklin insurance company of Louisville being meim- 
bers, disobeyed the rule. They were about to be expelled 
by the board when they applied to the Louisville Law and 
Equity Court for a temporary injunction restraining the 
action of the board until a final hearing, which application 
was granted. On a motion to dissolve the injunction the 
defendant board was defeated. The following is the text 
of Judge Toney’s opinion denying the motion : 


Adolph Reutlinger, plaintiff, vs. M. A. Huston, et ai., 
defendants. Franklin insurance company, plaintiff, vs. M. 
A. Huston, et al., defendants. Union insurance company, 
plaintiff, os. M. A. Houston, et al., defendants. Three cases 
heard together. 

OPINION OF THE COURT. 


After the very elaborate arguments of counsel on both 
sides in these three cases, and the full review of the author- 
ities. I deem it unnecessary to reserve my opinion, as I 
have no doubt at all as to rights of the parties and the law 
applicable thereto. In the first place it is contended that, 
by reason of the fact that the Louisville Board of Fire 
Underwriters, composed of these defendants, is an unin- 
corporated, voluntary association, a court of equity has no 
jurisdiction, and should not interfere to give any one of its 
members complaining of the board, preventive relief. 

This position is radically unsound. The fact that the 
defendant is a voluntary, unincorporated association, and 
cannot be reached through the common law courts, furnishes 
a more potent reason why equity, which has power to 
prevent an invasion of property rights, in all those cases 
where the law by reason of its universality is deficient, 
will and does take jurisdiction to afford such relief as is 
equitable and legal under the law, circumstances and facts 
of the case. There is no doubt about the inadequacy of any 
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legal remedy to which these plaintiffs may resort to protect 
them in the enjoyment of their rights as members, if those 
rights are such property rights as are cognizable in the 
courts of equity. 

I heard with some concern learned counsel argue that the 


rights which these plaintiffs have as members of the board, 
in the enjoyment of all privileges and immunities which as 


such members they are entitled to, are not property rights. 

Why not property rights? Because such things are 
intangible and invisible? Because this association is created 
by and rests in the contract between its members ? 

The great bulk of wealth, individual and corporate, in 
these days is intangible and invisible and rests alone in 
contract ; the time has gone by when a man’s wealth may be 
estimated by the number of hills he may own and the 
number of cattle that may be upon them. All property 
rights are now contract rights; the house you own and your 
title thereto rests upon contract. If you did not purchase it 
yourself, but came to it by inheritance, your ancestors 
obtained it by contract. Millions of dollars of estate are 
evidenced by contract, frequently of not more than ten lines, 
and upon a slip of paper not bigger than your hand. All 
the stock and bonds of public and private corporations and 
government securities are matters purely of contract, and 
are rights resting in contract, the rights themselves being 
intangible and invisible. 

Can it then be argued that, because the constitution of 
this board of underwriters is a contract between its members, 
therefore any one or more of the members in a minority are 
at the mercy of the majority, and may be subjected to any 
rules and regulations, however repugnant they may be 
to justice and to fairness and to equality between said 
members ? 

This by-law No. 4, adopted in August, 1888, which is 
impeached in this case by these plaintiffs as being unreason- 
able, arbitrary and unjust cannot be defended because it is 
the work of a majority of the board. There is another touch- 
stone by which it is to be tried, and that is, is it unreason- 
able? Isit arbitrary? Does it depart from the purposes of 
the organization, nay, is it not repulsive and repugnant to 
the purposes of the organization as set forth in its constitu- 
tion, call it contract if you please? It is certainly an un- 
warranted interference with the private individual conduct 
of these plaintiffs, in their business as insurance men. It 
requires them to change their legitimate mode of conducting 
their business by discharging all of their insurance solicitors 
except one apiece; and these by-laws of August, 1888, pro- 
vide for the suspension of these plaintiffs, or any of the 
members of the board who do not submit to and acquiesce 
in said regulation; and it adopts a inodeof procedure repug- 
nant to any mode of trial ever adopted in any court or public 
or private tribunal in any country where civil rights are the 
subject of judicial investigation and determination. 

In the first place, it presumes these gentlemen guilty 
under this mode of procedure until they prove their in- 
noecence! They are not permitted to know who charges 
them with any violation of the by-law. They may be tried 
by their accusers as judges. Each member, by this regula- 
tion, is under detective espionage, subject to be arraigned at 
any time and subjected to all the penalities and disabilities 
denounced under by-law 7 without ever knowing who 
his accuser is and without knowing whether the member 
who preferred the charges is or is not to be one of the judges 
under whose sentence he is to suffer said penalties, and that, 
too by aninversion of all known legitimate rules of procedure 
by presuming him guilty until he establishes his innocence. 
Now I have no hesitation in saying that whenever a man has 
civil rights and property rights, as these plaintiffs have in 
the membership of this board, and in allits privileges and 
immunities, such a mode of procedure cannot be adopted 
and will not be tolerated in any court of equity as a means 
of impairing said civil rights and property rights of a 
member ; and when impeached in a court of equity will be 


annulled as repugnant to every sense of fairness and justice 


and will never be allowed to destroy or impair the property 
rights of said member. 

In this case, however, the plaintiffs’ right to the relief 
which they seek rests upon even a higher ground than the 
unreasonable, unfair and arbitrary mode of procedure to 
which they have been subjected. 

By-law 4 1 hold to be utterly unwarranted by anything 
in the constitution or contract of association between these 


‘parties, or articles, we may call it, of association, between 


them. It is, not to be strictly technical, ultra vires; but not 


only is it wltra vires, but it is void in so far as it seeks to 
subject any member in the conduct of his business to un- 
reasonable requirements. If the board has the right to 
adopt such a by-law limiting the number of solicitors to one, 
why has it not the right not only to inhibit employment of 
any solicitor at all, but to provide that no member of the 
board or any insurance agent should solicit business at all, 
but wait for the business to come to him. This board could 
thus prohibit drumming for business altogether and expel a 
member for being industrious, and put a premium upon 
laziness 

I will not pursue the argument further. This by-law No. 
4 is palpably and shockingly a departure—an arbitrary 
departure—from the purposes of the organization, and is an 
unwarranted invasion of the property rights of any member 
or of all its members who do not choose to surrender their 
rights to the arbitrary rule of the majority. Let the motion 
to dissolve be overruled and the motion to modify the in- 
junction be sustained to the extent of inserting in the order 
of injunction heretofore granted after the words therein 
‘You are further enjoined and restrained from denying to 
the plaintiffs business intercourse on the subject matter of 
nsurance,’ the following words: ‘By reason of any action 
of said society or by reason of said seventh section.” 

STERLING B. TONEY, Judge. 














Special Notices. 





WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A1references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


ye ev EH oo. OO.3 
Agents Buffalo-German and Citizens of Pittsburgh, New 
Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communieating with OrTro J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 





pebets GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Seite amg A of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 


CVU ASD Aa eet anase ales  artcomineia sO Aicine cay ears eels’ Pe needed es 2,401,956 
net Capi tele eu tne areas vA Us Pawn noe edPe moi he cao ab. da bas fievey 500.000 
Reserve for Re-insurance, Unadjusted Losses and all Claims....... 1,990,379 
SUES CR RAIR cei? ie mee a il Sane aa ae ae cage eee Se Sere sb byes 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 


DIRECTORS —Thomas H. Montgomery, John Welsh, John T. Lewis, 
Israel Morris, William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham. 








(Ggermania Fire Insurance Co., 
179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 


STATEMENT JANUARY 1, 1888. 
Oats, OBpitele meme acetic es cee a cree ae ER ee aIG eens; Sucee $1,000,000 00 
Resérve for: He Insnrance ss 425 ish Wiese 2 Sk 908,053 29 
Reserve for Losses under adjustment........sce. .2..cseeseaeees 93,467 20 
WNSb SUT plusie tame af wace coon ete ce sebtee Dresaia ie Poe cla Hae te cia lasveanee 672,142 13 
$2,673,662 64 
HUGO SCHUMANN, Vice-Pres. and See’y 





RUDOLPH GARRIGUE, Pres. 








The Fire Insurance Association 


OF LONDON, 57 & 59 WILLIAM ST., NEW YORK. 
TRUSTEES IN NEW YORK, 
JACOB D. VERMILLYE, President Merchants National Bank. 
THOMAS REID. 
F. D. TAPPAN, President Gallatin National Bank. 
THEO. W. LETTON, General Manager and Attorney 
for the United States. 
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TEL Be PR ACY aT ee 
OF HARTFORD 


HAS PAID [TS POLICY-HOLDERS 


$15,000,000. 


HAS PAID CLAIMS ON 


ONE IN EIGHT OF ALL INSURED. 


Over 


HAS ENJOYED 
A Quarter of a Century of Unbroken Success. 


THE PRESENT. 
SRE eS RA Sa ees 


OF HARTFORD 


Pays its Poli¢cy-Holders over $4,000 
a Day Throughout the Year. 
Has $10,000,000 Assets. 
$2,000,000 Surplus. 
Poe 000 Cash in Bank. 


THE FUTURE. 


THE TRAY AS 
OF HARTFORD 


Bases its Rates on the Mortality and In- 
terest Tables. 


Has Assets 7 times and Sur plus 1 1-2 
year’s claims at present. 

Is managed by men with a lifetime’s experi- 
ence in it, 

















times a 


JAMES G. BATTERSON, Prest. 
RODNEY DENNIS, Sec’y. JOHN E. MORRIS, Ass’t Sec’y. 








,cnewable Term Insurance 
AGENTS WANTED. 


Issued by a regular Life Company with large assets and surplus, 

Policies PARTICIPATE in profits, are Non-forfeitable, are RENEW- 
ABLE at end of term WITHOUT re-examination, while the rates are as 
low as the Co-operative Societies. 

Losses paid at once! 

Liberal agency Ce made with active men. apply by ee to 

ROOKLYN LIFE INSURANCE COMPA 
51 LIBERTY St., NEw ae Crry. 





Lion Fire Insurance Company, 


5 LOTHBURY, E. C. 
LONDON, Soiree ar nee 


United States Branch, . eS Meal eo = 


ENGLAND. 


Hartford, Conn. 





M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager. 





Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


Assets January 1, 1888. a. eet nd, ON ee $1,716,606 23 


Tdabihties.; =25..5.2. ness hee weeiees sabe Oiieb cewece ey O054e5 i vuces eee’ one 36 
Snrplus to Police y-holders , ante Seda Dea ab aie Re > ake ob as ae 240 87 
Of which $181,001 44 is a Special Reserve due Savings Endowment Policies 


T.W. RussELL, President. ¥. O. Hupson, Secretary. 


2 . id 
Kurby & Dwight, 
54 PINE ST., NEW YORK, 
General Agents for New York State of the 








Employers Liability Assurance Corporation, Ld., 


of London, England. 


THE > 
Anglo-Nevada Assurance Corporation, 


OF SAN FRANCISCO, 
MILLS & FORD, - 33 Pine STREET, NEW York, © 





Cash Capitals jeaccts 2. eats pads oe see oe eRe oe Per and «- $2,000,000 00 
Cash Assets Jantiary -1, 188623... <is.ceseis wks see tenes on INAS seas 2,497,833 18 
Total Liabilities .... Sis, ce d-dce 99.6 Gila silew'e 0p ce wetents iE ne Doane 
Surplus as regards policy-holders (Cetbinde sae Sais apecaseb tae eeeib eae 1,984,070 50 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 
All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, Président. 
JAS. M. BAREER, Vice- Pres. 
Agencies in all the principal Cities of the United States. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850, CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 14, 1888. 


Cash Capital” 2c! Be ae een can tae eee gov easae Cera $1,000,000 
Outstanding Claims a SAGAS a Ra aiets aoe Se ua ale MAS oS kivledie a0 hice een 102,464 32 
Re- insurance RESCLVELs Fa. oe dtasas see vice eles "es o's trainin ship a ate 665,888 
Net'Surplus: coace7t pected wcctinebasaberie cane Beep Sorc 895,554 72 
Total: Assets::.--cccus- cee abba ee sete eee se eee cw ennes . $2, 163,907 32 


J. D. BROWNE, ° . . 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES H. BURT, Secretary. ~ 


JAS. W. HULL, Sec’y and Treas — 
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North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 


54 WILLIAM STREET, - NEW YORK. 
5 SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 





1825. ae RB 1888, 
Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 





MURS MIR Ryo aay..7 he ee cta ng te 6c). v Pduey aves vognd wea $400,000 00 
Re-insurance and all Liabilities ....... ...... rt PRE 1,207,968 00 
RUIN SOU Las LeU doin Ae ctjcc. whe sv cRe cece tec ntenced «ode ota SI 1,282,929 00 
NESS, 1998 2. sous Beh rec wen as  .. $2,890,897 00 


JOHN DEVEREUX, President. JOHN L, THOMSON, Secretary. 
R. DALE BENSON, Vice-Pres’t. W.GARUNER CROWELL, Asst. See’y. 





Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 
| INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director 
UNITED STATES TRUSTEES, 


WM. H. GUION, of Williams & Guion, (Guion Steamship Line) New York 
WM. A. BOOTH, President Third National Bank, New York. 
ARTHUR B. GRAVES, President St. Nicholas Bank, New York. 








Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 


ASSETS, Bk ae rar, porte ore wef ont, $12,600,269. 08 
PURELY MUTUAL, 

Surplus returned annually in reduction of Premiums or to increase In- 
surance, Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. F 

- EDWARD M,. NEEDLES, President. 
H, 8. STEPHENS, Vice-President. 
J. J. BARKER, Actuary, HENRY C, BROWN. Secretary 





A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 

THE 


Provident Life and Trust Co. 


OF PHILADELPHIA. 








Un OER UG ee Se ce hoe dicen Pet, Wale wcle naan . $13,432,548 64 
SENN AAS RTT A ROE te ala ctly Ssh Sa:a 0 ance ed a5de. Vee» Bactedacs 2,752,265 71 
Insurance in Force........ .. ies BRE Panne NG ch og 0ida gad eee 57,187,653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Re MIESTTITEL NY) AecL Gs osc s tonya cA eco? Sade win mea LT jeblaet sale $10,501,559 74 
Paid Policy-holders in 1887............ Pe Pee A 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$97,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 8) at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years; Non-forfeitable and incontestable. Losses payable in thirty days. 

A. C GOODMAN, President. J. B. BUNCE, Vice-President, 


J. M. HOLCOMBE, Secretary. 








Lancashire Insurance Company, 
OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co.;and HORACE J. FAIRCHILD of H. B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES. 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y. 





GHORGEOPRETUMARD: tnx .cs50i50cees< Sub-Manager. 
GENERAL AGENTS. 
Wests MEG WOO Neves eaters Ses Medina hota, os natinth ee oe Chicago. 
EM TIAN SLUR os wee tare ct coe cia | Sean Seabees Bi oecavaeleee . Cincinnati. 
OM AS EULU LUN EEGs idee cot teat tecuc al, moeacce ss de aid wiins,26 San Francisco. 
PPCM IC Pay rs Sic uae oe. (eel oy i Rota e Sa ee wemesiOeed Sucks Charleston, 8. C. 
MRO OOTUON  S BGO <5. fle oss ok. aoa Ske dee en Houston, Texas. 





GEORGE STEWART. Gen’! Manager of the Company, Manchester, Eug 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 
AMZI DODD aE liste 2 





President. 





Assets (Market Values), January 1, 1888....:.. ......eccesee coos $42,111,283 33 
Liabilities:(4 per cent. Reserve). .oo. 2 kes a haaw enacts seb endesess 39,283,484 33 
Re Re Saag eee ie : ... 2,827,749 00 
Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY. NON-YORFEITABLE 
AFTER SECOND YEAR. 


In ease of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex~- 
change. 

After the second year policies are incontestable, except as against inten- 
tional Flach and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 















Continental Insurance Company, 


100 BROADWAY, NEW YORK. 








PESELY.G LOD TOsMNSUT ANC: og vrtscele | Widban da: Wsiaste [seca ts cal els Voces $2,585,904 05 
Reserve for Commissions, Taxes, &c.. . : 30,000 00 
ne tor losses and all other Claims... .. 2.2. ..ccccsecconccccvee 338,721 37 
CD TNICELY Fee ER OAS Gig tg. Caleiaa's bs waits sein, Gh na sive tieces/eahe's ess 1,000,000 00 
TNs ULE Serer ate tie belie eR een sata Kos wae ead weis Janieeoen ss ieee 920,997 61 
Otel GAS ARIObSi a) Ale, bt LBOee ws a dines we ke 67h s5 icles 's nore sae wenn $4,875,623 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PEOoK, 2d Vice-President and Secretary. 
C. H. DuTCHER, Secretary, Brooklyn, N. Y., Department. 








American Steam Boiler Ins. Co. 





IN FORM OF POLICY; PROMPT settlement of losses ; 
equitable dealing with policy-holders; amount of capital 
and of surplus; strength of organization, and in everything 
which contributes to the security and economy of boiler in- 
surance, the AMERICAN STEAM BOILER INSURANCE 
COMPANY, of this city, stands without a rival. The home 
office of the Company is at 


130 CB ROADWAY. 
CASH,CAPITAL, $500,000. ToTAL ASSETS, $1,266, 983.12, 
NET SURPUS, $418,358.05. 


V. R. SCHENCK, Sec’y. 
RICH’D K. SHELDON, Treas 


WM. K. LOTHROP, Pres. 
WM. E..MIDGLEY, Vice-Pres. 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848. 


The attractive features and popular plans of this well-known Company present 
many incucements to intending Insurers peculiar to itself, 

Its Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita~ 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi -e excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


——-MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: PURELY MUTUAL. 


M. V. B. EDGERLY, President, JOHN A. HALL, Secretary. 
HENRY S. LEE, Vice-President, - - OSCAR B, IRELAND, Actuary. 


ASSOES SS oor Se lel Ep at ch oleh kg Ven <n eee ines SipnerPa aes a tee $9,012,379 54 
Fla bilities i. oe adie oie ce cee bes cate . 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


_ Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eval than those heretofore offered by any company. 





‘The Leading Industrial Insurance Company of America.” 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benetits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
ll hres to One and a Quarter Millions 

11 needed explanations will be furnished upon application to the com- 
pany’s aperintengans in any of the,principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 








To life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the AZTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN, 


JOHN E, DeWEPT, President 


Royal Insurance Company, 
OF LIVERPOOL, ENGLAND, 
[FIRE] 
ESTABLISHED 1845, 
HEAD OFFICE METROPOLITAN DISTRICT, 
ROYAL INSURANCE BUILDING, 


No. 50 WALL STREET, NEW YORK. 


STATEMENT or THE UNITED STATES BRANCH, 
January 1, 1888. 





ASSETS. 

First Mortgage R, R. Bonds, market value .. . ................. $710,850 00 
U. 8. Government Bonds, market value... .............-.e00+ee 1,335,165 00 
Real Estates. oc... 0 ethepice ye wie sle's 9 o's) atleast eere ee 1,800,704 04 
Cash in Bank. and Offioes (225 4c pitas ce sek o paved eene ie eee 160,116 09 
Accrued Interests ::1.9-™ Fc meuiethes Cee, wives aeldy eee vine tentaatn ena 34,468 32 
Uncollected : Premiums... ile.e sedis ose ayely « obel he ale no entree) ene 326,466 05 
Other Assets) a ..sco LEG tS eee.ce, ih siden ils «isso! wane aie big eset renee sean ne 

$4,845,194 55 

LIABILITIES. 

Unpaid Losses, Unearned Premiums, and other Liabilities. ...... 2,709,322 93 
SuUrplusod. cd ns ase Se ee iid Cone! souk 2,135,871 62 
Incomein Us8; Lor Sai Fos wi. ct esd.assece sy 5 ell ee 2,690,040 87 
Expenditures spoke ee see e een eee eee eeee sr: ee ste eeeeeeeeteesess 2,364,968 76 


MANAGERS. 

EDWARD F. BEDDALL, for New York State, Royal Insurance Building, 
50 Wall Street. W.W.HENSHAVYV, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 53 Devonshire Street, Boston, Mass. 

JOHN H. LAW & BROS.. for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 

CHAS. H. CASE, for Illinois, Michigan, Wisconsin, Minnesota, Kansas, 
Missouri, Lowa. olorado, Nebraska; Royal Insurance Buildng, 169 
Jackson Street, Wea teh 

R. EMORY WARFIELD. for Maryland, Virginia, North Carolina, Disrict 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Texas, South Carolina, Alabama, Louisiana, Arkansas; Louisville, Ky, 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia, 

E, W, CARPENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizona; San Francisco, Cal. 
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Washington Life Ins. Company 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 


—_—_—_— 


ASSETS, $9,000,000. S 


The Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
$7,500, A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 


CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, — 


together with al] accumulated and unused dividends, 


The Combination Policy has three functions: by it the insured secures 
under a single contract 


I. Protection for a term of years. 
II. The savings of an Endowment, 
Ill. A permanent Estate. 


A strong, simple and inexpensive provision guaranteeing INSURANCE, 
a CAPITAL SUM and an ESTATE. 


The Policies of The Washington are incontestable after three years, 
residence and travel unrestricted after two years. 
Address 
E. S. FRENCH, Sup’t of Agencies. 
21 Courtlandt St., New York City. 


“ 
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ENTERED THE UNITED STATES, 1851. 





NEW YORK OFFICE: 
WILLIAM & PINE STREETS. 


NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, © 
TENNESSEE, ARKANSAS, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH C 


H. W. EATON, Resident Manager. 


MARYLAND, 


CAROLINA, 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS, 


| 
| 


HENRY V. OGDEN, Resident Secretary. 


CHICAGO OFFICE: 
124 LA SALLE STREET, 


ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 
COLORADO, DAKOTA, KANSAS, NEBRASKA 
MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO, 





WILLIAM WARREN, Resident Secretary. 








SAN FRANCISCO OFFICE: 

422 CALIFORNIA STREET. 

CALIFORNIA, 

NEVADA, 

OREGON, 

WASHINGTON 
TERRITORY, 
— IDAHO 





CLARENCE F. LOW, Assistant Secretary. 





Ajtna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 


a 





Losses Paid in Sixty-nine Years, $61,630,000 





January 1, 1888. 








ee TNATAT ERNE a OS ree os hosts Sew vaca cad, Be ls) FE eieaee a 8 $4,000,000 00 
Reserve for Re-insur. ance, LING] Paitaners ackae rs 2 FY aoe Pe e.--- 1,856,196 74 
- Reserve for Re-insurance, (|Inland]. © ..........2..6. sse.see 9,630 08 
Reserve for Unpaid Losses, [Fire] ............... .. ak ve oe 184,081 74 
: Reserve for Unpaid Pima’ Gaiety Meche ashe comet Fe 66,500 00 
q Other Claims. . a RR ak aie Mae! Nap ne oe 66,922 37 
y ETERS eet ON cca te Shr Sies iv eles odie woe“ ecg ese eeae 3,345,058 04 
a SDR aN: CUS TT Ge pn a . . $9,528,388 97 
a J. GOODNOW, President. : 

= Wma. B. CLARK, Vice-Pres't. JAMES F. DUDLEY, Ass’t Sec’y. 


ANDREW C. BAYNE, Sec’y. Wm. H. KING, Ass’t Sec’y. 


‘The Manhattan Life Insurance Co 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.” —This is a common expression, used frequeatly 
in connection with life insurance as an Objection to the ordinary lite plan, 
“Ii is an excellent form of provision for the fam. ly, but I must die to win.’ 
BUT YOU MAY LIVEAND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

e ‘‘ Manbattan’s’”’ new plan meets tde want It retains the adv antage 
of ee endowment feature while reducing the net cost of Life insurance 
under the contract to almost nothing. For an example of the operation of 
this plan, address the Company, givin: your age, and a statement will be 








sent you. 
, ORGANIZED IN 185). 
f President, ag hone JAMES M McLEAN, 
First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, &. N. STEBBINS 





CHARLES D. HAVEN, Resident Secretary. 


INSURE YOUR LIFE 


—AS YOU— 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 





as you live, by payments adjusted to cover the cost during the term paid 


for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 
LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapa3t, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 

Wo. E. STEVENS, Secretary. 


(= Send For Prospectus, 


SHEPPARD, HOMANS, President. 
Good Agents Wanted. 


Ne , poe ‘, : ty. va ; S 
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AN UNEQUALED RECORD. 


a Le 


Connecticut Mutual Life Insurance Gan 
FROM ORGANIZATION TO 1888. 








Has paid to Policy-holders, . . - : = on ie $128,777,1386.82 
And now holds for their protection, : . : 56,643,498.38: 

A Tova. oF . . . : . - - : . . $185,420,635,20- 
While it has received from them only, . : : Eder ee: . - 150, 87,751.65 
A gain over premium payments, after paying all expenses and taxes, of . 34,432,883.55, 


Or 22 7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, VicE-PRESIDENT. DANIEL H. WELLS, AcTUARY. s 





1845. PROTECTION ANIL PROFIT. 1888. 


Ti 4 = S - § 1st—The Certainty of Protection toa Man’s Family in case of his Early Destha ane 
TWO THINGS MOST DESIRABLE INsLIVE INSURANCE ARE; 1 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 
e > ; 
New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 
Lite Insurance Agents and others are invited to apply tor detailed explanations of these plans. 


C OM -PvAIN YS SPW RB ES eye ea 














Casi Assets, over : : : - 7 : : : : ; - : - $83,000,000: 
Surplus, N. Y. Standard, over - : , : : : ae , : 11,000,000 
Annual Income, over : ; . : : : : : - 22,000,000 
Ve : Tay 1A THE 
Insurance Co. of North America, ] Fi In 
Harttord Fire Insurance ¢ Company 
232 WALNUT STREET, PHILADELPHIA. | Capital Stock... ... pe $1,250,000: 
|} Assets, Jan. 1, 1883... .. td Lee ce ia $045. he 5,288, 604 
gr RST ms Re Insurance peed # pes rn ae Ts : Pets ceuteee 
i F arv 888 ms :: a - . 28 ARG. 5¢ ohcy -hoiders*_surphis so. . 2.00 ais : oy ee Res Ces * 
Assets, January 1, 1888. $8,436,591 Bas & olders: su ~ pasar)" 
LIABILITIES— Reserved for re-insurance and all other claims .. $3,082,100 WESTERN DEPARTMENT, aati Iilinois. 
Capital Stock... .. Et eT he ser . 8,000,000 | G. F, BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus over all liabilities ae uae idlgsa.0 ce Wi atop wae ce et 404,467 i PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - - San Francisco. 
Agents in al] the principal towns and cities a ba A 
GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, JAS H. LEIGHTON. 
CHARLES PL ATT, = _ + fn - President. Southern States, = ‘THO MAS EGGLEST TON. 
G. CHARLTON HENRY, Vice. Pr nate: WM. PLAT. 2d Vice Pivks't C ACee in all prominent localities throughout the United States and 
‘ rE pene ar, ges Janada. 
GREVILLE E. FRYER, Secretary. : EUGENE L. ELLISON, Ass’t Sec’y GEO. L. CHASE, President ROYCE, Secretary. 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. THOMAS TURN BULL, pote SF ae Se 
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AN INSURANCE NEWSPAPER. 








VoL. XXXIX. 


SATURDAY, NOVEMBER 17, 1888. 


No. 20. 





Published every Saturday by The Underwriter Printing and Publishing 
Company, 

Subseription price: Five Dollars per annum in advance, Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WHEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 538 Trumbull Street, Hartford, Coun. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. : 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


In passing upon the allowance to be made the receivers 
of the Charter Oak Life insurance company this week, 
Judge Phelps of the superior court, in Hartford, followed 
precedent in granting them a salary at the rate of $5,000 per 
annum each, but he coupled the allowance with some re- 
marks which the receivers will doubtless take to beart, 
when he said that he thought the amount very liberal and 
hoped that it would not be long before the company’s affairs 
could be administered with less than two receivers. No 
doubt the creditors will echo that hope. The Continental 
Life is in the same case, having two receivers to draw sal- 
aries one of whom is entirely unnecessary. Five thousand 
dollars a year gets a pretty good man in Hartford and keeps 
him busy, while the receivers of these companies have a 
corps of attorneys and clerks to do the work, and spare 
from their private business such time as they can for their 
receiverships. Judge Phelps ought to cut down their pay, 
andtheir number, and has rather intimated that he will do 
so before long if their accounts come before him for 
approval. 


WE print in another column the plan for an agreement 
respecting rebates in life insurance submitted to the com- 
panies by the committee appointed by the chairman of the 
recent meeting in New York. This draft is submitted to the 
companies for criticism, and we understand that the com- 
mittee hopes for suggestions by those interested which may 
help to make it more perfect and more satisfactory to all 
concerned, Already a correspondent of the New York 
Times represents insurance circles in Hartford as in a state 
of combined irritation and amusement over the report of 
the committee. We beg to say that there are no insurance 
circles in Hartford and no discussion of this or any other 
question outside individual offices; therefore we take leave 
to doubt both the irritation and the amusement. The com- 
mittee seems to have done its work very well. It has pro- 
vided an agreement against rebates, a tribunal for the 
determination of violations of the agreement, and an alter- 
mative penalty for such violations, The company whose 
agent violates the agreement must either discharge such 
agent or pay the fine. If it chooses to discharge the agent 
all the other companies agree not to employ him and not to 
receive any business from him. The third article of the 
agreement seems to us unnecessary. It is doubtful if such 


~ a deposit could be held and applied to the purpose stated, 
_andin any event it is unlikely that any company would 


shirk the penalty. The requirement of a deposit is an evi- 
dence of a lack of faith in each other’s promises that bodes 
ill for the continuance of any agreement in the matter, even 
if such an agreement should be made. It is doubtful, also, 
if the seventh and eighth articles of the agreement carry 
with them any penalty for violation, which they should do, 
because they are quite as important as the first one to which 
the penalty is attached. 


As will be seen by reference to our legislative reports 
Vermont has undertaken to cure the rebate evil in life insur- 
ance, by the introduciion of a copy of the Massachusetts 
statute, which has been referred to the judiciary committee. 
It is alittle humiliating that what every one concedes to be 
an injustice to life policy-holders should have to be corrected 
by the various legislatures. It is a confession that life in- 
surance companies cannot be trusted to maintain equity 
among members and that the state has to be called in to 
prevent them from robbing Peter to pay Paul. The mania 
for regulating things by statute is one which we have 
always deprecated, but one which promises to grow yet 
awhile. The recent elections may fairly be considered to 
have given the interference theory an impetus which will 
carry it over the next few years and insurance as well as 
other kinds of business had better prepare to be regulated. 
There is only one way to avoid it, and that is to so conduct 
insurance as to give no just grounds of complaint, and to 
carefully avoid giving offence to the public which controls 
legislatures and makes laws. It may be taken for granted, 
we think, that rebates have got to go and that compacts for 
maintaining rates in fire insurance will have to follow. We 
can suggest a number of other things which will doubtless 
come to the front unless the companies have wisdom enough 
to regulate them themselves. 


THE annual report of the insurance commissioner of New 
Hampshire, although it comes late, is a welcome addition to 
the official reports of the year, both for what it tells of the 
business in New Hampshire last year and for the sugges- 
tions it makes for the legislature. Mr. Huse has taken a 
great deal of pains to ascertain the amount at risk and other 
statistics of the companies which have ceased to do business 
in the state. The casual reader will be surprised at the 
amount of business credited to Foreign companies, when he 
remembers that in 1884, the year before the other state 
companies withdrew, they wrote considerably less business 
than they now appear to have on their books. But it 
seems that over forty of the fifty-eight millions now in 
force is held by the factory mutuals which write New 
Hampshire property over their counters in Boston and 
Providence, There is no doubt that of the rest a good deal 
has been written or renewed by companies that withdrew 
in 1885. An agreement like that in New Hampshire is 
never fully kept, and the great gain to the companies is 
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that they are emancipated from compliance with bad laws 
and the payment of fees and taxes to the state. The loss of 
revenue to the state has not been compensated for by lower 
premiums to the assured, because the difficulty of securing 
protection has increased the price of that protection. The 
law has increased prices by destroying competition and has 
destroyed revenues by taking companies out of the state. It 
has also depreciated the quality of insurance and made it 
more difficult to get, and has broken up the occupation of a 
large number of its citizens. We do not wonder that 
Commissioner Huse prints the laws in his report and asks 
for their careful consideration in the hope that public 
sentiment will approve his conviction that they need radical 
amendment, so as to ‘‘ place New Hampshire on a par with 
her sisterhood states who are in the van of modern progress 
in insurance matters.” 





THE court, in Whiteley against the Equitable Life, has 
sent the case back for a new trial, on the ground that there 
was error in the charge that ina case of presumed death 
by reason of absence, the death should be presumed to 
have occurred on the last day of the absence. Mr. 
Whiteley disappeared several years ago, and the theory of 
plaintiff in this case is that he was murdered in St. Louis, 
at the date of his disappearance, at which time he had a 
policy of life insurance in the company defending. The 
premiums were not paid after his disappearance, and unless 
he is presumed to have died about that time his policy 
would have lapsed for non-payment of premium. At the 
end of seven years the administrator claimed the insurance 
money, and payment being refused began suit. The trial 
judge charged the jury that Mr. Whiteley’s death was pre- 
sumed by the law to have occurred at the end of the period 
set. The court above says that the date at which death 
occurred is a matter of evidence, and that the law does not 
presume any such nonsense. It would seem as though the 
presumption, in the absence of proof, should be that the 
assured died at the time of his disappearance, and that is 
the presumption where a man of fixed habits and congenial 
surroundings disappears and is never again heard from. It 
is a fair presumption that such a man would not disappear 
from the knowledge of the world if he were still living. In 
other cases, and probably a majority of cases of disappear- 
ance, there are circumstances which raise a presumption 
that. death occurred at some subsequent time, and that time 


must be established by some sort of evidence, and the 


sufficiency of the evidence is a matter for the determina— 
tion of the jury. 





— 


WE called attention some weeks since to the decision of 
the Connecticut supreme court in the case of Wilcox against 
the Continental Life insurance company. Some months 
prior to the appointment of receivers for the company this 
suit (was brought, and property of the company attached. 
The receivers pleaded in abatement of the suit the annul- 
ment of the charter by the court, and asked that the suit be 
dismissed and that the lien created by the attachment be 
declared vacated and set aside. To this the plaintiff 
demurred, on the ground that the attachment was made 

“more than sixty days prior to the appointment of the 
_receivers or the commencement of the proceedings for their 
appointment, and that to dismiss the action for the reason 


suggested would deprive the plaintiff of the lien which she 










has upon the property attached. The court, after reciting 
the statute under which the receivers were appointed, says: 
‘“‘Tt will hardly be questioned that at common law the 
absolute and unqualified dissolution of a corporation, by a 
decree of forfeiture or legislative repeal, extinguishes all 
debts to or from it, and puts an end to all its rights of action 
and property, and it can no longer sue or be sued or 
do any lawful act.” And Judge Beardsley cites in sup- 
port of this the case of Bank vs, Bethel, 38 Conn., 
p. 334. The judge then goes on to argue at some length 
that the statutes relating to receivers of life insurance 
companies have not set aside this provision of the com- 
mon law, and adds: ‘‘If the legislature had intended to 
provide for the survival of actions pending against corpor- 
ations at the time of their dissolution, they would have 
undoubtedly ‘done so in positive and distinct terms, The 
fact stated as one of the grounds of demurrer to the plea, 
that the attachment lien was created more than sixty days 
before the commencement of the proceedings by the insur- 
ance commissioner, is immaterial.” The judges all concur, 
and so that is law in Connecticut, and the creditor of a 
Connecticut corporation who uses diligence to collect his 
claim is liable to find himself in as much worse condition 
than the one who uses no dilligence, as is represented by the 
amount of his costs and attorneys fees. In fact there is 
nothing to be gained by suing a Connecticut corporation on — 
an admitted debt, If the corporation goes on it will of 
course pay, and if it does not goon you have your labor for 
your pains. Those who care to read the full opinion will 
find it in another column, but we believe that we have fairly 
digested it, 





Life Insurance Failures. 





Apa bellicose editor of Our Society Journal, the organ 

of the great Harper, has gone a little frantic over the 
alleged. failure of fifty-one life insurance companies. What 
little mind he once had seems to have been totally over- 
turned by his contemplation of this list of companies which, 
he says, had in their possession at the time of their failure 
over one hundred and sixty-eight millions of money belong- 
ing to their policy-holders. In the hope that we may con- 
tribute a little something of a soothing character to his 
mental malady we will make a few suggestions regarding 
this list, a list which has done duty in more than one assess- 
ment organ. 


Our first remark about it is that those of the companies — 


in it which have failed did not have any where near the 


amount stated, because that amount is made up of one hun- ~ 


dred and sixty-two millions of reserve and six millions of 
surplus, and they must have had something less than the 
reserve or they would not have failed. One cannot expect 
a lunatic to take note of such matters as would readily 
occur to the reflecting mind, but if our contemporary should 


. 


= 
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have a lucid interval we trust some kind friend will point- 


out to him the fact that companies with a surplus are not 
put into the hands of receivers. 


How much we must deduct from his appalling totals it a 
_is impossible to say, but we will try to give him a few hints 


that may be worked out with industry or may be used as a 
basis for the imagination so as to afford mental relief. At 


4 
£ 
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least two of his companies are still doing business and per- 
haps more. Seyeral more of them re-insured in some of 
a 
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7. now prosperous companies and fully protected their policy- 
holders. A large ntimber of them had in their assets certain 
; premium notes and deferred premiums which would amount 
to a considerable sum, and which were never paid, the 
policy-holders having kept their reserves in their. pockets 
‘after the approved manner of assessment socicties. This 
would still further reduce the total. Then, too, some of 
‘them re-insured in others which failed and so in this list 
the assets do duty twice. That, too, swells the amvuunt, 
Suppose we take the largest company in the list and 
analyze this precious statement of the losses to policy- 
holders through its failure. That company is the Charter 
Oak. It stands in the list for $12,970,754, nearly one- 
Ta. twelfth of the total amount. Its last report to the New 
—_ -~-*-York department was made December 1876, and the above 
figures are those of its reserve and surplus at that date in 
that report. In the Connecticut report its assets are given 
at $12,577,762 and it owed*about $280,000 besides what was 
due policy-holders. Its net assets were then about $12,300, - 
: 000, and how much of wind there was in that may be 
‘guessed when we say that an appraisal in 1877 shrank its 
assets $3,700,000, and then did not get to the bottom. De- 
ducting this from the assets as reported left $8,600,000. But 
. the Charter Oak did not fail in 1877. It kept on paying 
p»licy-holders up to September 1886, and from the close of 
1876 to September 1886, (we estimate the fraction of the 
year on the basis of the year previous) it paid policy-holders 
$8,644,050. It went into the hands of the receivers with 
over a million of premium notes, over a hundred thousand 
| dollars of accrued interest on these notes, and $16,121 net 
. deferred premiums, making a total of $9,872,572 which 
» the policy-holders have already realized. They have paid, 
(in the interim $3,077,853 in premiums, so that they have 
os in excess of their premiums since 1876, $6,794,719. 


i. oe 


This appears to leave the sum of $1,805,281 to be ac- 
counted for, and how much the receivers will get in and 
distribute of this we cannot say, but probably not over half 
a million. Here is thirteen millions in round numbers 

i shrunk to a little over a million and a quarter, and we do 
not suppose it is an exaggerated sample of the whole list. 
T1 this case the figures were at hand and_we have made use 

of them. They will be found in the Connecticut reports. 

. Our Society Journal says : 


 —— “= 


These figures are compiled from the sworn statements of officers of 
American companies, as made by them in last report of respective com- 
panies to insurance department of state of New York, previous to their 
failure. 

They show that at the above time, these fifty-one level premium life 
insurance companies of the United States, had in reserves and surplus 

according to their sworn statements, the enormous sum $168,439,187.23. 
| Tf the journalists who are engaved in the service of the system to which 
these fifty-one wrecked life insurance companies belonged, can spare 
time enough from their chief business of maligning the natural premium 
system, its organizations and managers, to answer us a few questions, we 
will be obliged, to wit: 

1. How much of this enormous sum of money—$168,430,187,23—ever 
found its way back to its proper owners, in any shape? 

2. What became of the balance? 

3. If any of it is stili in existence, where is it? 

4, Will you furnish us with a list of natural premium companies which 
have failed and carried any money whatever down with them, and the 

‘ amounts so carried down by each.” 


1 
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_ We have proved, in the case cited that there was not so 
_ much money as is charged, that of what there was nearly 

the whole has gone to its proper owners, and that the 
pe is yet unsettled, We have no doubt that in the 
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next number of Owr Society Journal its readers will be 
informed that THE WEEKLY UNDERWRITER is the greatest 
lar on earth, that being the mental condition to which our 
assessment contemporary has sunk. We only hope, as we 
have said, that in a possible lucid interval some friend 
will put the facts before its editor in the forlorn hope that 
he may eventually recover. 

Later we will address ourselves to the task of furnishing 
a list of failed natural premium or assessment companies 
taking our figures from the official reports of various states. 
Neither in level premium nor assessment insurance is it the 
money loss that is the great loss. In either case the money 
will be distributed to its rightful claimants unless our laws 
are defective. It is a negative virtue that little or no money 
loss is involved in failure. We insure our lives that our 
surviving heirs may receive a benefit, and not that we may 
ourselves escape a loss. When the insurance breaks down, 
that is the loss, and every insurance scheme must be judged 
by its success in furnishing insurance, 





Facts and Opinions. 


AT a meeting of agency fire insurance companies doing 
business in Baltimore, held at the rooms of the New York 
Board on Wednesday, the report of the committee which 
went to Baltimore was received and its recommendations 
discussed, and the following resolutions were unanimously 
adopted ; 

Whereas, It is the opinion of this meeting that the present schedules of 
Baltimore ratings are deficient and in many cases inadequate. 


Therefore, Reselved, That the present committee be continued with 
iustructions to secure for the companies such advancement and improve- 
ment in the schedules as shall seem desirable to said committee. And we 
hereby pledge ourselves to support the committee by instructing our 
agents to vote for such modification as shall be agreed upon by our com- 
mittee and the schedule rating committee of the Baltimore Board. 


Whereas, It is desirable that an extra rate of twenty-five per cent. of 
present rate be collected on mercantile risks and special hazards in Balti- 
more until such time as the present inefficient condition of fire department 
shall cease to exist, 


Therefore, Resolved, That the committee be and is hereby instructed to 
carry out the enactment of this additional rate by the Baltimore local 
board, and we hereby pledge ourselves to instruct our agents to vote for 
such additional twenty-five per cent. when the resolution callmg for this 
advance shall be put before them for signature. 

The meeting was a harmonious one, and gave much satis- 


faction to those present. 


PoLiciEs issued by the Traders and General insurance 
company of Manchester, England, are still peddled about in 
the south, as the Vindicator has discovered. This wild-cat is 
dead on the other side, at least, for so long ago as last Mareh 
a London paper announced that it had been “ killed fatally 
in a skirmish with a loss claimant, and the last seen of its 
manager he was going round the corner to collect—a pot of 
ale.” The worthlessness of the Traders and General has 
been frequently exposed. In the Post Magazine Almanac of 
this year isa list of English companies of ‘* uncertain address 
or doubtful existence,” or as we call them here ‘‘ wild-cats.” 
The names of those doing a fire business may be added to 
the list of French wild-cats which we published last week. 
They are the City and Counties of London ; City Mercantile 
of Liverpool, Enterprise Fire of Manchester, London. and 
Birmingham of Birmingham, North Yorkshire of North- 
allerton and United Kingdom of London, Add to these the 
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Property insurance company, which is closed up in London 
but is probably going on here. 





THe sixth annual meeting of the Boston Board of Fire 
Underwriters was held on Tuesday. Mr. J. Edward Hollis, 
who has been president of the board for three years and a 
half, announced that he declined a re-election, and Mr, John 
W. Porter, agent for the Quincy Mutual Fire and the First 
National insurance companies, was elected to the presidency. 
The other officers elected were as follows: Secretary and 
treasurer, Osborne Howes, Jr.; executive committee, 
George R. Rogers, C. E, Guild, Alfred M. Bullard, Francis 
H. Stevens and E. E. Patridge. Messrs. Bullard and 
Patridge are new members. Ex-President Hollis spoke of 
the work accomplished by the board during his connection 
with it as president, and dwelt particularly upon the great 
results acecmplished by the inspection bureau. So suc- 
cessful had it been that letters were constantly being 
received from the underwriters of other cities inquiring as to 
its organization and methods, while New Orleans and 
Buffalo had called upon it for competent inspectors to take 
charge of similar inspection bureaus. 


THE sequel to Judge Toney’s decision, in Louisville, that 
the local board cannot expel a member for violating the rule 
that one member can have but one solicitor, is given by the 
Insurance Herald thus : 


The other sensation was the proceeding of Messrs. Baird, Barret & 
Reutlinger to enjoin the Board of Underwriters from expelling them for 
refusing to accept the rule of the new agreement prohibiting the employ- 
ment of more than one solicitor. Judge Toney not only granted the 
injunction, but upon a motion to dissolve it gave such reasons for sustain- 
ing the injunction as to leave no doubt how he looked at it. He added that 
if the board should seek to disband and members refuse to exchange 
business with the Big Three to evade the operation of the injunction, the 
court would hold them in contempt. Barbee & Castleman at once gave 
instructions at their office that no business should be given or received 
from any of the three. Several others, it is understood, took similar 
action, but the majority have concluded to accept the court’s ruling until 
the final hearing of the case upon its merits. Thus far nobody has been 
sent to jail for contempt. It is very evident that the trouble will be fought 
out to the bitter end and before it is over there will be a general regret 
that it was ever started. 





REGULATIONS for the use of natural gas, have been pro- 
mulgated by the Buffalo local board. We quote from the 
Commercial Bulletin : 


I} Notice has been given by the Buffalo board to its members that no per- 
mits.shall be given by any member of the association for the use of natural] 
‘gas from and after December 1, 1888, until the assured procures a certificate 
from the secretary that the rulesand regalations for the use of same have 
been fully complied with. Permits for the use of natural gas must be 
according to the form adopted October 3, 1888, it being understood that in 
no case shall permit be granted until certificate of examination is filed at 
the office of the association. A satisfactory pressure regulator is required 
for all pipes in each building. For no pressure regulator a charge of 
twenty-five cents for each $100 shall be made for use of natural gas. The 
natural gas must not be burned under boilers unless a competent man 
remains constantly in charge. If used without a competent man in charge, 
twenty-five cents for each $100 will be charged for using natural gas. 
Pipes in buildings not tested up to ten pounds are considered uninsurable. 
This rule takes effect from and after date upon all buildings where natural 
gas has not already been introduced; and on buildings in which it was 
introduced, it takes effect on and after December 1, 1888. 





THE New England Insurance Exchange, at its meeting 
last Saturday, decided that radical improvements were 
necessary in the system of fire protection of the city of 
Haverhill, Mass., and ordered that the governing officials of 
that city should be notified to make the following changes 
at once: The chief engineer of the fire department to giye 


his entire time to its management ; the horses shall be used 


for no other purposes than for fire; there shall be a per- 
manent driver, engineer and stoker to each engine, a driver 
for each hose wagon, chemical engine and truck ; the estab- 
lishment of a ‘‘ protective” wagon with one permanent man 
and a new truck of improved style manned permanently. 
These improvements were ordered because of the many 
destructive fires which have occurred in this large manu- 
facturing city, 


ee 


WHILE on the subject of insurance literature, in an 
article printed in the Price Current, Mr. John I. Covington, 
manager of the insurance department of the American 
Cotton Oil Trust, writes as follows of a certain notable 
publication of the year; 


THE WEEKLY UNDERWRITER’S “‘ Record of Business,” which shows 
exactly the history of business in the various states for a period of eight 
years, is a valuable phase of the insurance business that appeals directly to 
the practical insurance man. That there isa marked difference as to the 
profitableness of the insurance business in various portions of the United 
States, cannot be controverted. This difference, if it remains so for a 
period of years, is not accidental. The manager of an insurance company 
should know just where business had been profitable and where unprofita~ 
ble, and govern himself accordingly. There is a cause for every effect, and 
the effect being definitely known, it is much less trouble to ascertain the 
cause. 


Wuat is termed a ‘‘new departure” has been made by 
the Health insurance company of London, whose specialty is 
guaranteeing benefits in case of the illness of policy-holders. 
Diseases are classified and entitle the sufferers to different 
amounts of indemnity. If you have searlet fever, typhoid, 
typhus, small pox, lock jaw, hydrophobia or whooping cough 
you get fifty dollars, on an annual premium payment of 
$2.62. But if you have asiatic cholera, chicken pox, measles, 
German measles and mumps, you receive only twenty-five 
dollars. In case you die of any of either class of diseases, 
within three months, your beneficiary receives $250, Larger 
annual premiums entitle to larger benefits. The classifica- 
tion of diseases is peculiar and needs explanatory foot notes. 

THE usual monthly meeting with dinner of the Boston 
Life Underwriters Association was held on Tuesday, Vice- 
president W. H. Dyer, presiding. Mr. F. C. Sanborn was 
elected an associate member. Among the guests were 
Messrs. William Tolman of Pittsfield, special agent of the 
Berkshire Life; R. O. Beebe, agent of the Northwestern 
Mutual Life, and F. F. Keep, special agent of the Mutual 
Life. Speeches were made by Messrs. Dyer, Tolman, Holden 
and Kilburn and Mr. Gifford of Providence. R. I., read 


‘selections from a large collection of life insurance maxims, 


An amusing paper on “ Obstacles to Success in Life Insur- 
ance,’ was presented by Mr. Hopkins. 


It has been decided by the Boston Board of Fire Under- 
writers to increase the number of its building inspectors by 
the addition of two, whose duty will be to examine special 
hazards in the suburban districts of Boston. It is contem-_ 
plated to form a district out of Kast Boston, South Boston 
and Charlestown, and a second out of Roxbury, West Rox- 
bury, Brighton and Dorchester. The inspectors are to 
examine the manufacturing risks and order improvements as 
in the regular inspection district of Boston. 


BROOKLYN’S most destructive fire for several months 
happened on Tuesday morning, in a part of Watson's stores 
on Furman street, where grain to the amount of 250,000 
bushels was stored, A fire originating in the engine room 
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gutted the buildings, but was prevented from communicat- | wrote four millions of business in the first eight months of 


ing with the adjoining stores by the thickness of the par- 
tition walls. The loss was over $500,000 on grain and build- 
ing, and nearly all the companies are hit for large or small 
A full list of the insurances is not yet available. 


THE matter of increasing the rate on goods stored in cellars 
fifty per cent. came up before the Boston Board of Fire Un- 
derwriters at its last meeting, but it failed to pass and was 
referred back to the committee to be again reported. The 
members of the board were divided in their opinions on the 
question. Some wanted a general rate on contents where a 
portion was stored in cellars, others wanted an increase upon 


- certain goods thus stored, while several were in favor of an 
absolute refusal to insure such property. 


THAT table of the last eight years experience of fire insur- 
ance companies in the United States, made up by a member 
of the Underwriters Association of New York state from the 
Record published from this office, without credit to the 
Record, and copied by the Spectator, is going the rounds of 
the American and English insurance press credited to the 
Spectator. 


ON Monday, at Carlisle, Pa., Phineas Rogers was arrested 
and put in jail, charged with setting the fire at Mechanies- 
burg, Pa., on November 2, when one hundred thousand 
dollars worth of property was destroyed. Rogers has made 
a confession implicating several other young men in the 
crime, and admitting that he was the leader of the gang. 


A WESTERN contemporary stated that the Western Home 
insurance company of Sioux City, Iowa, would enter New 
York and had appointed its New York city agent. Superin- 
tendent Maxwell informs us that the conipany has not been 
admitted. Its application for admission was refused. 


THE Somerville poisoner, Sarah Jane Robinson, who was 
sentenced to death in Massachusetts for murdering her 
insured brother-in-law, and who should have been hanged, 
has received a commutation of her sentence, from the ex- 
ecutive council to imprisonment for life. 


THE Vermont, Alabaina and Georgia legislatures are now 
in session and the South Carolina legislature convenes a 
week from next Tuesday. After January 1, the deluge. In 
Georgia an effort has already been begun to get the legisla- 
ture to repeal the deposit law. 


A SPECIAL committee of the Boston city government, con- 
sisting of Aldermen Allen, Smith and Kelley, appointed to 
inquire into the matter of protecting the lives of firemen 
from the dangers of electric light wires, is to visit New York 
to seek desired information. 


A CORRESPONDENT of the Insurance Times writing from 
London, says that the mortality experience of the New York 
Life insurance company, in its English business, has been 
only one-third of the expectation and far below the ex- 


perience of any English office. 


LIFE insurance begins to boom in the Russian empire and 
the success of the American companies, is causing other 


Foreign companies to flock thither. The New York Life 


its Russian work, 


THE regular monthly meeting of the Life Association 
of New York will be held at the Union Square Hotel, New 
York, on next Tuesday, when the decision of the executive 
committee in the matter of the Frank Block prize will be 
announced. 





Four members of the insurance committee in the last 
Massachusetts legislature, have, the Standard says, been 
returned to the next legislature, One of these is the well- 
known insurance manager. Mr. George N. Carpenter. 


THE Home insurance company of New York decided on 
Tuesday to resume to a limited extent the inland and coast- 
wise marine insurance business, with Messrs. George H. 
Smith & Hicks as managers of the department. 


THE governing committee of the Middle States Inspection 
Bureau held a meeting in New York on Thursday, under the 
chairmanship of Mr, J. Montgomery Hare and appointed 
committees on forms of survey and offices. 


THE New Orleans Daily States has started an ‘‘ insurance 
department” under the care of Simeon Toby, late deputy 
secretary of state having supervision of the insurance 
business. 


THE Ohio farm business of the German of Freeport, Ill., 
has been re-insured by the Franklin of Columbus, O. 








insurance Wegislation, 


Georgia. 





A resolution was introduced in the state senate, on Mon- 
day, asking that security be provided for the policy-holders 
of the Cotton State Life insurance company. It was referred 
to the committee on finance. 


Vermont. 


eee 


The following is the text of a bill directed against life 
insurance rebates introduced in the house of representatives 
on Monday by Mr. Pitkin of Montpelier, entitled ‘‘An 
Act to prevent unjust discriminations in life and endowment 
insurance policies.” 


SEcTION 1. No life insurance company doing business in 
Vermont shall make or permit any distinction or discrimin- 
ation in favor of individuals between insurants of the same 
clas sand equal expectation of life, in the amount or payment 
of premium rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the 
contract it makes; nor shall any such company or any agent 
thereof make any contract of insurance, or agreement as to 
such contract, other than as plainly expressed in the policy 
issued thereon; nor shall any such company or agent pay or 
allow or offer to pay or allow as inducement to insurance, 
any rebate of premium payable on the policy, or any special 
favor or advantage in the dividends or any other benefit to 
acerue thereon, or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance. 

Suc. 2. For violation of any provision of this act the 
offender shall be punished by a fine of not more than five 
hundred dollars. 

Sxc. 3. The act shall take effect from January 1, 1889. 


The bill was referred to the committee on the judiciary. 


Rae 
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AGENCY APPOINTMENTS, 
American of Newark: Thomas M. James, New Bedford, Mass. 
American of Philadelphia: G. R. Pope, Danvers, Mass. 
Continental of New York: R. 8. Odell, adjuster for Kansas and Nebraska. 


Liberty of New York: H. O’Kane of Columbus, O., general agent for 
Ohio, except Cleveland, 


Peoples Fire of Manchester, N. H.: Charles H. Snow, Belchertown. Mass. 





Mr. Thomas L. Botts, of 32 Liberty street, New York, a member of the 
Metropolitan Bourd of Fire Insurance Brokers, shot himseif to death, 
in a room in the Hotel Royal on Monday night. The wound was in his 
right temple. Mr. Botts had been in ill health for several weeks. He 
was an officer of the Insurance Clerk’s Mutual Benefit Association, 
aged thirty-five years and leaves a mother and sister. 


Mr. Daniel D. Whitney, president of the Hamilton Fire and late Mayor of 
Brooklyn, has been elected vice-president of the Metropolitan Plate 
Glass insurance company to fill the vacancy caused by the death of 
Edgar W, Crowell. 


M. Alfred de Courcy, who had a wide reputation in Europe as an insur- 
ance writer, and who translated Baily’s work on annuities into French, 
died recently in France. 


Mr. John H. Kneeland, a New York fire insurance broker, died on Tuesday 
at his residence in West Sevyenty-fourth street, of typhoid fever; aged 
forty-two years. 


Mr. Frank W. Wheeler, a special agent of the Mutual Benefit. Life in 
Massachusetts, was found dead in his room at Boston, November 7. 


Vice-President Silvey of the German-American, sails for Europe to-day on 
a short trip. 


wide cieh McCurdy’s portrait appears in the current issue of the Jnsurance 
imes, 
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iusurance tn the Courts. 





In the Connecticut superior court at Hartford, on Tues- 
day, Judge Phelps granted an allowance of $5,000 to Receivers 
Isaac W. Brooksand Edmund A. Stedman of the Charter Oak 
Life insurance company, in payment for services from April 
6, 1888. In granting the allowance Judge Phelps said: 
“Though I do think that this allowance is liberal, yet I 
would not say that under the circumstances it is an extrava- 
gant one, Still I hope that two receivers will not be neces- 
sary for conducting this business much longer.” 





The concluding proceedings in the trial at Wicklow 
Assizes of the persons implicated in the Belfast frauds upon 
the Equitable Life Assurance Society, resulted in the con- 
viction of H, K. Matthews, William Press and Dr. James 
Camac Sinyth. The first two were sentenced to nine months 
imprisonment and the latter to six months imprisonment 
without hard labor. ‘The ‘‘arch conspirator” Chesnutte 
Smyth, having turned Queen's evidence, was discharged by 
the court. He had however, suffered eight months im- 
prisonment previous to the trial. Dr. Smyth’s appeal was 
rejected. 





The supreme court of the United States on Thursday 
rendered an opinion inthe case of Thomas M. Hume of 
Washington, who just before his death in 1881 insured his life 
for $25,000, having previously obtained a policy some nine 
years before his death for $10,000. He died wholly insolvent. 
The policies were by their terms payable either to the widow 
or children of the deceased. The administrators and certain 
creditors of Hume’s estate sought to force application of the 
proceeds of the policies to the payment of the debts due the 
creditors, on the ground that the premiums paid by Hume 
were a fraudulent transfer of an insolvent’s estate and void 
as against creditors, and that consequently the proceeds of 
the policies should inure to the benefit of Hume’s estate and 
not to the beneficiaries named in the policies, 





At the original hearing of the cause in the supreme court 


of the District of Columbia, the equity court decreed the 
payment to Mrs. Hume of the first policy, on the ground 
that the same was effected during the solvency of Mr. Hume, 
but decreed the payment of the proceeds of the later policies 
as wellas all premiums paid on all the policies subsequent 
to the year 1874 to the administrators of Mr. Hume, to be 
applied in payment of his debts. The court in bane on 
appeal reversed this decree in part, holding that the proceeds 
of all the policies should be paid to the beneficiaries after 
deducting therefrom the premiums paid on the same, with 
interest thereon from 1874. ' 

The supreme court decides that the beneficiaries are 
entitled to the proceeds of all the policies without any 
deduction whatever on account of premiums paid, holding 
that a husband and father has a full right to insure his life 
in the interest of his wife and children, and that where such 
policies are effected in the name of the beneficiaries they are 
no part of the estate of a deceased insolvent, and therefore 
cannot be regarded as a fraudulent assignment of any part 
of his estate when so effected. 


Suits Against a Corporation Extinguished when it Passes to 
a Receiver. 





The following is the full text of the opinion of the Connee- 
ticut supreme court of errors in the case of Myrtie 8. Wil- 
cox vs. the Continental Life Insurance Company, just an- 
nounced. 


Beardsley, J.—This is an action by complaint, dated the 
22d day of August, 1887, to recover a sum due upon a policy 
of life insurance issued by the defendaut company. 

The suit was commenced by attachment of the defend- 
ant’s property. John R. Buels and Horen A. Cooke, Es- 
quires, receivers of the defendant company, appeared and 
pleaded in abatement of the suit in substance as follows: 
that upon the petition of the insurance commissioner of the 
state. dated November 30, 1887, praying for the appoint- 
ment of a receiver of the defendant company and that its 
charter might be annulled, they were on the 23d day of De- 
cember, 1887, appointed receivers of the company, and that 
on the same day its charter was annulled. and praying that 
the suit might be dismissed and the lien created by the at- 
tachment declared vacated and set aside. 

The plaintiff demurred to the plea upon the following 
grounds: 

1. The attachment made in this suit of the property of the 


defendant was inade more than sixty days prior to the ap- 


pointment of said receivers, or before the commencement of 
the proceedings under which they were appointed, and said 
attachment is therefore a valid and subsisting lien against 
the receivers upon said attached property, and to enforce 
said lien it may be necessary for the plaintiff to proceed to 
a judgment and execution in this action. 

2. To dismiss this action for the reasons suggested by the 
receivers, would deprive the plaintiff of the benefit of the 
lien which she has upon the property attached herein. 

3. The plaintiff has the right notwithstanding the ap- 
pointment of said receivers, to proceed to a judgment in this 
suit ageinst the defendant, and to take out and levy an exe- 
Ese to satisfy said judgment on the property herein at- 
tached. 

4, If the lien created by the attachment in this suit is still 
a subsisting lien upon said property as against the receivers, 
the plaintiff has the right to keep said lien alive and to en- 
force it by proceeding toa judgment and execution in this 
action, or by having the same continued until such time as 
the receivers shall remove said lien by satisfying the plain- 
tiff's claim. 

The statute uuder which the proceedings referred to was 
instituted, provides in substance that if it shall appear to 
the insurance commissioner that the assets of any life insur- 
ance company are less than three-fourths of its liabilities, he 
shall bring his petition to the supreme court, if in session, 
and if not, to any judge of the superior court of errors, pray- 
ing for} the appointment of a receiver and that the charter 


/ 


Rosita ils ay 











ies 


th 


el a i 


—Tee eS Pe 
: ‘ 


Ad eee 


/ 


> 


ls a: Li) ee el 


wre 


: ae {No.2 


» i 


Pe eee esa Mee ee 





Pa 






om 





Vol. 


=. tes 


‘THE WEEKLY 


~~. —- “toc “ —_— 
5 fe : \ 7 


UNDERWRITER. 943 


of the company may be annulled, and if it shall be found 
upon the hearing of such petition that the assets of the com- 
pany are less than its liabilities, the court or judge may, and 
if it shall be found that the assets are less than three fourths 
of its liabilities, shall appoint a receiver or receivers of the 
company and annui the charter and decree the dissolution 
of the company. . (Gen. statutes, sec. 2869.) 

In the present case, a decree annulling the charter of the 


company was made by a judge of the supreme court of er- 


rors. It will hardly be questioned that at common law, *‘‘ the 
absolute and uuqualified dissolution of a corporation by a 


‘decree of forfeiture or legislative repeal, extinguishes all 


debts to or from it, and puts an end to all its rights of ac- 
tion and property, and it can no longer sue or be sued or do 
any lawful act.” 

Such is the language of this court in the case of Polquio- 
que bank vs. Bethel, 36 Conn. Rep. page 334. But the plaintiff 
claims that the case is rescued from the operation of this 
rule, and survives the dissolution of the defendant corpora- 
tion, by foree of the following statute: ‘‘ Receivers of 
corporations appointed by judicial authority shall have 

‘a * bs = ws power in their own names or in 
its name to commence and prosecute suits for and on 
behalf of said corporation to defend all suits brought against 
it or them, * and to do and execute in its name or in 
their names as such receivers all other acts or things which 
shall be necessary or proper in the execution of their trust, 
and shall have all the powers for any such purposes possessed 
by the corporation.” (Gen. Statutes, Section 1322.) The 
plaintiff’s argument is that this statute is a legislative recog- 
nition of the capacity of the corporation to sue and be sued, 
notwithstanding the decree of its dissolution, and therefore 
to that extent it limits and modifies that decree. 

We do not think that this statute affords any foundation 
for the plaintiff's claim. The act under which the proceed- 
ings against this corporation were instituted was passed in 
1875. Prior to that time and while the statute which we 
have just quoted was in force, the only provision for the 
dissolution of corporations by judicial decree related solely 
to banks, and insurance companies. That provision was 
that the superior court or a judge of the supreme court of 
errors in vacation, should for certain specified causes appoint 
a receiver or receivers of such companies, and might at a 
subsequent term of the court upon a full hearing of all the 
parties, annul the charter of the company. (Revised Statutes 
1875, p. 288.) 

By the act of 1875, which is applicable to life insurance 
companies only, and under which the defendant company 
was proceeded against, the appointment of receivers and the 
dissolution of the corporation may be simultaneous and was 
so in the present case, but the construction to be given to the 
statute in question was not thereby varied. There is no 
legal connection between the appointment of receivers, and 
the dissolution of the corporation. The appointment of 
receivers does not affect the life of the company, nor the 
status of suits pending against it, or liens acquired by 
attachment of its property, except that itis provided thatin a 
certain event, attachment liens upon the property of banks 
shall be dissolved upon the appointment of receivers. (Gen. 
Statutes, Section 1831.) 

While a corporation exists and is in the hands of a 


receiver it is liable to be sued, and the receiver is liable to be 


sued, both before and after its dissolution, upon claims 
made upon the assets in his hands or for violation of his 
duty. ‘the authority given by the statute to the receiver to 
appear and answer in such eases, fully satisfies its language 
and apparent intent, leaving no occasion for an inference 
that it contemplated suits to be brought against a corpora- 
tion after its dissolution. 

The provision in the same statute giving the receiver an 
election to sue and do other acts in his own name or the 
name of the corporation does not, so far as the right to sue 
in the name of the corporation is concerned, apply to those 
which have gone out of existence and hence does not apply 
to this case. 

Doubtless the legislature might arbitrarily provide that a 
suit might be brought in the name of a defunct corporation 
or a deceased individual, but it is improbable that it would 


- do so, especially in a case when no reason existed for such a 


provision. If it should do so the corporation would not 
thereby be necessarily revived. 

But the object of the statute is apparent, Its language as 
before quoted is, the receiver ‘shall have all the powers for 
any of said purposes possessed by said corporation,” A re- 


ceiver of a corporation is not by virtue of his appointment 
invested with the legal title to its assets and at common law 
must sue in its name during its existence. - 

The whole intent of the statute manifestly is to enable 
the receiver to act in his own name in eases where but for it, 
he must have acted in the name of the corporation. 

If the legislature had intended to provide for the survival 
of actions pending against corporations at the time of their 
dissolution, they would undoubtedly have done soin positive 
and distinct terms. 

The fact stated as one of the grounds of the demurrer to 
the plea, that the attachment lien was created more than 
sixty days before the commencement of the proceedings by 
the insurance commissioner, is immaterial. 

Judgment is advised for the defendant. 

In this opinion the other judges concurred. 








@fficial Weports. 


New Hampshire Insurance Report. 





Comunissioner Huse’s first report since he has been an in- 
cumbent of the New Hampshire insurance department begins 
with a modest allusion to himself and a glowing tribute to 
his lamented predecessor. His review of the fire insurance 
business of the state in its relation to the withdrawn agency 
companies, will be found to be interesting. The following 
are extracts from the report and editorial comments will be 
found elsewhere : 


The subscriber, having accepted the office of insurance 
commissioner, and entered upon its duties in March, 1888, a 
stranger to its requirements, its responsibilities, and its 
earlier experiences, attempts herewith to report the business 
of the department for the year ending December 31, 1887, the 
nineteenth and last under the wise, judicious, honorable, 
and successful supervision of his deceased predecessor— 
Oliver Pillsbury. 

With his appointment, the New Hampshire insurance 
department practically had its birth. The first legislature 
which convened thereafter enacted a code of insurance laws 
which have not been materially changed. Under these new 
laws, the foreign insurance companies in 1870 were examined, 
licensed, and taxed for the first time, and for nearly a score 
of years this faithful servant, both of the state and of the 
companies under his supervision, executed the important 
trust committed to him with the full approval of insurers 
and insured. His gentlemanly address, his quiet and precise 
methods, his moderation and urbanity, combined with his 
conscientious firmness and inflexible obedience to his convic- 
tion of right, secured for him the friendly offices, the patient 
consideration, and the perfect confidence of all with whom 
he was brought into business connection, and gave him an 
ability to sustain the department creditably and satisfac- 
torily, single-handed and alone, with small fees, few laws, 
and no clerical assistance. 


PRIMITIVE MUTUALS. 


The first report finds in 1869 ten mutual fire insurance 
companies struggling for existence, not including the class 
known as town mutuals. They did their business upon the 
faith, hope, and charity systeim of half a century ago, with 
only cash sufficient to pay ordinary expenses. In 1870 four 
of these delusions yielded to inevitable fate, making the 
department but little additional trouble. In_1877 three 
others had naturally succumbed, and in 1880 another, leaving 
only the Cheshire County Mutual and the Rockingham Far- 
mers’ Mutual, both of which are herein reported, the former 
among the state mutuals, having recently adopted their 
system of charging a full cash premium at underwriters’ 
rates, and taking a note or policy stipulation liable to assess- 
ment for disasters beyond the reach of their premiums, and 
other cash assets The Merrimack County Mutual of 
Webster, was organized in 1877, and still eonducts its busi- 
ness upon the ‘“‘ primitive method of taking a nominal cash 
premium and relying uponassessments.’’ This company and 
the Rockingham Formers’ Mutual are classed as county 
mutuals, and reported without liability for unearned 
premiums, : 
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STATE MUTUALS. 


Nine newly organized mutual fire insuranee companies 
were introduced to the public in the fall of 1885, officered and 
managed by men of experience and integrity, formerly the 
agents of companies who had, in the language of my pre- 
deeessor, ‘‘unceremoniously deserted and disconcerted them 
and their customers.” This class of mutuals take a full cash 
premium, with a policy stipulation, sometimes for the same 
amount as the cash premium, but in a majority of cases for 
twice the amnount. Seven more of this class were organized 
in 1886, making thirteen in all. The prosperity of these 
newly formed companies in their early efforts encouraged 


four of these mutuals to re-organize with a paid-up capital... 


The Amoskeag, Capital, Mascoma, and Fire Underwriters’, 
all originally mutuals, became stock companies, re-insuring 
the old risks and in some eases dividing a surplus to policy- 
holders. Unfortunately, the Belknap, New Hampshire 
Manufacturers’, and Sullivan County, all under prudent and 
intelligent management, were yet so closely pursued by 
disaster and loss that they considered it wiser to cancel their 
risks and retire from a contest against the prejudice of the 
public and its lack of confidence in a mutual company until 
it has accumulated a surplus equivalent to a capital. In the 
early part of 1887, the American Manufacturers’ Mutual of 
Concord, commenced business. These, with the Cheshire 
County Mutual, constitute the eleven state mutuals herein 
reported, 


Town MUTUALS. 


In the review of the Fire companies of New Hampshire a 
great injustice would be done were the town mutuals to be 
forgotten or neglected. So smallas to be the most discourag- 
ing obstacles the commissioner has to deal with, so conscious 
of their permanent existence that they cannot be controlled 
or instructed, so satisfied with themselves that they are sure 
to be offended if you peep into their affairs or question their 
methods, they are yet far from being the lowest standard of 
insurance in the state. ‘They have no agents, solicit no risks, 
depend upon personal acquaintance and inspection of prop- 
erty for their safety, pay no more tribute to insurance depart- 
ments than they can help, and trust only in Providence and 
assessments. They are, however, worthy of a great deal of 
patience, consideration and charity. This they universally 
received at the hands of the former commissioner. Not a 
report but has mentioned them approvingly and criticised 
them with moderation. .The tabular statements of these 
town mutuals in the first and last parts of his annual reports 
have proved more stable and unchanging than of any other 
class of insurance. 4 * . 


STATEMENT OF TOWN MUTUALS. 


It will be seen from the forgoing table that the average 
cost of insurance in these companies per year has been only 
fifteen cents on a hundred dollars. This is but a trifle more 
than $1.00 per hundred, or one per cent. on amount insured, 
for a term of seven years. 


Another noticeable feature is the steady increase in the 
number of risks and amount insured, during the eighteen 
years reported. The fluctuations in luck are to be expected, 
as there can be no law of average in so small a number of 
risks, each company being limited to a single town. Other 
town mutuals may be in existence, and not yet discovered 
One has been rescued from oblivion the past year, and placed 
on the roil. 


The Windham succumbed to fate, but its final settlement 
is unreported, The New Boston Mutual was incorporated 
by act of the legislature in 1841, and presumably has been 
doing business since that time. It has successfully defied 
fate, the laws of New Hampshire, and the requirements of 
the insurance commissioner, until its heartless and complete 
cremation, May 11, 1887. Minutes of an examination by the 
commissioner, on petition of five policy-holders, intimate 
that he found they had eash January 1, amonting to $60. 42, 
169 members, policy notes for $7,391.77, and losses sufficient 
to more than exhaust the entire cash and paper availabilities 
of the company. Ido uot understand that any progress has 
been made toward settlement. I have done all in my power 
to bring it about, but so far unsuccessfully. 


Twenty-three companies of this class are now insuring 


yearly nearly toree millions of property at a rate averaging 
much less than other companies. 


FOREIGN FIRE INSURANCE COMPANIES. 


From information courteously furnished at the request of 
the commissioner, the following facts have been received, 
and may not be devoid of interest : 

Fitty-six of the fifty-eight licensed stock fire insurance 
companies who voluntarily withdrew from the state in 1885 
answered the interrogatories as fully as possible. The same 
inquiries in 1886 received as liberal attention, and the com- 
missioner gives the result in comparative tables embracing 
the answers and estimates thereon for both years. The 
tables give also returns from four Foreign stock companies 
not licensed, and from the associated factory mutuals, 
twenty-one in number, who do not license for any of their 
business, and are still carrying nearly. if not quite, forty mil- 
lions of New Hampshire property at a rate which, for the 
last five years, has averaged only twenty cents on a hundred 
dollars per year. 


AMOUNT AT RISK AND LOSSES PAID BY RETIRED STOCK 
FIRE INSURANCE COMPANIES, UNLICENSED STOCK COM- 
PANIES AND MANUFACTURERS’ MUTUALS. 





AMOUNT AT RISK. LOSSES. 


1886, 1887. 1886. 1837. 


Retired companies .. 
Unlicensed companies. . 


14),518 00 
Manufacturers’ mutuals.... 


Oe 11,726 70 
85,137,226 00) 38,760,012 00 


377 7 


10,968 95 
197,679 27 


Total at risk $61,218,785 38/$58,276,713 56) $158,450 09/$286,206 64 


HOME COMPANIES. 


The following tables give the estimated amount at risks in 
New Hampshire, carried by the forty-seven fire insurance 
companies organized under the laws of the state, for the 
year ending December 31, 1887, and comparing them with 
similar estimates of risks in force in 1886; also the actual 
expenditures for fire losses by home companies during the 
same years: 








Number. AMOUNT AT RISK. Losses. 
COMPANIES. 
1886/1887 1836 1887. 1886. 1887, 
8 | 11 | Stock companies | $32,255,603 41)$45,120,950 60} $67,044 20 $290,300 40 
14 | 11] Sta.e mutuals. ...|  11,257'001 66] 9°992:475 63} 40,684 33) 108,788 75 
2 2 | County mutuals... 8,711,654 00} 3,981,805 00 2,229 50 9,054 25 
21 | 28} Town mutuals... 2,619,924 00] 2,992,227 00 2,011,98 1,845 41 
45 | 47 Total at risk....| $49,834,183 07/$62,086,958 23/$112,030 01/ $409,983 81 





AGGREGATE AMOUNT AT RISK BY FOREIGN AND 
HOME COMPANIES, : 


Increase or 


1886. decrease. 


COMPANIES. 1887. 


$61,218,785 38 


Foreign companies... .......- 
49,834,183 07 


$5 °,276,713 56 
Home companies.... .. age Sees 


$2,942,071 82 
62,036,958 238 


12,252,,75 16 


$120,363,671 79 | $9,310,703 34 





Total at risk = cct.axeccelomas $111,052,9238 45 
1 


AGGREGATE AMOUNT OF LOSSES BY FOREIGN AND 
HOME COMPANIES. 


Increase or 


COMPANIES. ; 1886. 1857. decreas. 
Foreign companies ............ $158,450 00 $286,206 64 $127,656 64 
Home Compunies............... 112,020 01 40:1,983 81 297,953 80 
Total losses ...... esses os $270,480 01 $696,190 45 $425,610 44 





{Yol,p 


.. ««| $25,608,032 38)/$19,367,188 56|$146,345 62] $77,553 42 — 
473,527 00 
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These totals do not give the whole of the insurance in 
New Hampshire, as a great deal is written by reputable 
companies who take their business from parties dealing 
directly with the home offices, the amount of which the 
- commissioner has no means of estimating. 


AGENTS. 
The greater part of the balance is stolen by agents, who 


_ are committing a crime when they advertise their unauthor- 


ized companies or solicit insurance. To rid ourselves of 
these lawless and irresponsible frauds is the duty of every 
one connected with the legitiinate insurance interests of the 
state and of the community at large, who are constantly 
being preyed upon and deceived. Without the co-operation 
and assistance of the companies whose legitimate field New 
Hampshire is, of the agents whose purses are being depleted 
and occupation scandalized by these prowling scavengers, 
whose only safety is in their obscurity, it is an impossibility 


to rid the community of them, and protect the honest, 


legitimate, and necessary employment of our authorized 
agents. 


GENERAL BUSINESS OF THE YEAR 1887. 








Ratio of 
Fire Risks : Losses 
Comanms. | Written | Premiums | Losses | pai to 
in 1887. 4 - Premiums 
Rec'd. 
Stock companies. ..| $134,088,758 86 | $1,399,875 13 | $813,734 47 58.13 
State mutuals ...... 10,492,539 28 166,313 87 112,154 48 67.43 
County mutuals. ... 973,693 00 *11,841 80 9,054 25 85.01 
Town mutuals. 2,992,227 00 *4,647 95 1,842 91 39.64 
ROHN oe ee ahcss.< $148,547,218 14 | $1,582,678 75 | $936,786 11 





* Premiums and assessments. + At risk. 


The commissioner has something to say also about the 
effort to collect statistics of New Hampshire fires in accord- 
ance with the law passed by the last legislature. The law 
appears, practically, to be a dead letter. 








Miscellany. 


The Power and Cussedness of a Tornado. 





J. H. Soulé, Washington, has published two small books 
on tornadoes, by Lieut. John P. Finley of the signal corps of 
the United States Army, who is making a specialty of this 
branch of meteorological science. They are entitled, ‘ Tor- 
nadoes. What They Are and How to Escape Them,” and 
*‘ Kansas Tornadoes for Twenty-nine Years.” Kansas ap- 
pears to be the chief tornado state of the Union. The 
author devotes several pages of the first volume to an argu- 
ment for tornado insurance. The business is already done 
by several companies and so far has been profitable. From 
this work we extract a number of paragraphs which show 
the extraordinary power of these wind storms, which, accord- 
ing to Lieut. Finley have destroyed property to the value of 
$941,283,500, in the United States during the past two 
centuries. 


April 18, 1880. in Barry, Stone, Webster and Christian 
counties, Missouri, 119 people were killed, 600 wounded, and 
over $1,000 000 worth of property destroyed. At Marshfield, 
one of the towns in the line of this storm, sixty people were 
killed outright, thirty-two died from wounds, eight had 
limbs amputated, many were made cripples for life and hun- 
dreds were variously injured. The wounds were very 
difficult to heal and almost impossible to cleanse. In many 
eases several days were required to clean them, in anything 
like a satisfactory manner. Frequently, after every effort 
had failed, the fine particles of gravel, sand and dirt were 
only removed by slough, so firmly were they driven into the 


tissues surrounding the cuts. Even the hair and skin, where 
there was no solution of continuity, were literally filled with 
these fine particles. 

A board four inches wide and one inch thick was driven, 
by the wind, through a live oak sapling four inches in 
diameter. 

A shingle, but-end foremost, struck an inch-plank diago- 
nally and passed through it, instead of glancing off. A rock 
weighing three-fourths of a ton and partially embedded in 
the ground was rolled from its bed. 

Heavy timbers were carried distances of from twelve to 
twenty miles. Letters and papers were actually carried a 
distance of 102 miles. The roof of a house was carrie, 
entire, a distance of twelve miles. 

Men who held to bushes and trees were literally whipped 
to death. A house-log was blown, end foremost, three feet 
into the ground, after being carried about one mile. Corn- 
stalks were driven into hard oak trees with such force that 
they could not be wholly withdrawn without first splitting 
the trees. 

The southwest corner of a heavy foundation was blown 
entirely out of the ground. A tree, one foot in diameter at 
the butt, was carried a distance of eighteen miles. 

In several cases the fringe or trimmings upon dresses and 
cloaks was whipped off by the wind, the stitches being taken 
out as neatly as though done by hand. 

Fowls were completely divested of feathers and in some 
cases were torn limb from limb. 

The largest trees were torn up by the roots and blown 
back in the direction from which the tornado came, some of 
them having tons of dirt and rocks clinging to the roots, and 
leaving great holes in the ground. 

An ice-chest weighing 800 pounds was earried several 
miles. A well thirty-nine feet deep and half full of water 
was completely emptied by the force of the wind. 

An eight-penny nail was driven half its length into an 
oak tree, twenty feet above the ground. 

Small pine splinters were driven into the bodies of trees 
so that they could not be pulled out. 

A hog was taken up and thrown down with such force 
that its legs were driven into the hard ground up to its 
body. 

anciee was carried through the air half a mile without 
being killed, and another was blown a distance of 200 vards 
and cut in twain. 

Ercildoun, Pennsylvania, July 1, 1887, five people killed, 
fifty wounded, sixty buildings destroyed, and forty acres of 
heavy timber uprooted and twisted into confused and shape- 
less masses. Pillars of brick, weighing several tons, were rolled 
out of their places near the top of the seminary building and 
buried in the earth to a considerable depth. 

A cow was blown over a hedge twenty feet high and 
killed. Several school books were carried distances of from 
four to ten miles and safely deposited near farm houses in 
the surrounding country. 

Letters were carried distances of ten and fifteen miles. 

Three carriages, within the same building, had their 
wheels deposited at different points of the compass, inore 
than one-hundred yards distant from the building and from 
each other. The spokes and axles in most cases could not be 
found, only the fellies and tires of the wheel remaining. 

In several instances roofing material was interwoven with 
the branches of trees and wound around the same two or 
three times. 

A large chestnut tree was entirely stripped of foliage and 
small limbs, but not overthrown. 

A large apple tree was uprooted and carried several hun- 
dred yards, with many hundred pounds of earth attached to 
the roots. 

Over one-hundred quilts and blankets from the Seminary 
were lodged in the neighboring forests, torn into shreds. 

Growing potatoes in the fields were entirely divested of 
their green tops, the bare ground alone remaining. 

Many bushels of grain were sown over acres and acres of 
ground. 

Several hogs were found after the storm completely cov- 
ered with dirt and almost unrecognizable; they seemed to 
breathe with the greatest difficulty and one of them soon died, 

At and near Providence, R. I., September 8, 1869, says 
an eye witness: 

‘*Mighty trees bent and bowed before the tempest, some 
of them being torn up by the roots while others were snapped 
off like rotten twigs,” 

‘‘Boards, bricks, shingles, broken boughs, portions of 
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gates and fences, shutters, signs, and fragments of all kinds 
filled the air. Massive buildings rocked like toys, roofs of 
tons in weight were lifted and carried rods away, or torn 
into minute pieces, Huge strips of tin and metal were torn 
from places where they had been securely nailed, and blown 
like sheets of paper for long distances. Steeples rocked and 
fell; huge buildings were crushed in like egg shells; vessels 
were swept like chips upon the shore; dwellings were over- 
thrown, and carriages blown along the street like feathers.” 


> 





The Proposed Agreement for Life Insurance Companies 
Respecting Rebates. 





The following is the draft of an agreement made by the 
rebate committee of the life insurance companies, which has 
been submitted to the latter for their consideration and 
criticism. 


The several companies whose names are hereto subscribed, 
recognizing the injury resulting to economical and legiti- 
mate competition in life insurance, from the practice among 
agents of receiving less than the full premiums charged by 
the companies upon their policies, by rebating, or throwing 
off commissions, and the danger therefrom to good and 
prudent management, and the injury to the best interests of 
the agents themselves, involved in such practices, and being 
desirous of putting a complete end to any und every method 
having such purpose in view in respect of any business which 
shall be written after April 1, 1889, do hereby agree with 
each other, and each for itself. 

First—That it will forbid each and every person in any 
manner employed or interested, whether constantly or 
occasionally, in procuring business for it in the United 
States, to make any rebate or concession on, or reduction of, 
the published rates of premiums charged by the company 
for any poliey at the age of the insured at the nearest birth- 
day to the actual issue thereof, whether by dividing or 
throwing off commissions, or by any other reduction thereof, 
or by giving any valuable thing, or rendering any service, to 
persons paying such premiums, or in any otber manner 
whatsoever, and whether directly or indirectly, and that it 
will not itself make, or allow to be made, any such rebate or 
concession or reduction, in any manner, or by any person 
whatsoever. 

Second—That the companies party to this agreement shall 
at the convention adopting the same, and at stated times 
thereafter to be fixed by them, appoint a committee of 
members, to be known as the rebate trial committee, for the 
purpose of trying and deciding charges involving any offense 
against the first article hereof; such committee to adopt 
uniform rules of procedure for the trial of such eases, to be 
published and furnished to each company, and the finding 
of such committee to be final and binding on all the parties 
to any such trial, until set aside upon rehearing had under 
such rules, 

Third—That each company agreeing hereto will always 
keep on deposit with the chairman of the trial committee 
the sum of $5,000 for the payment of such fines as it may 
find itself obligated to pay under the terms of this agreement, 
or as may be imposed upon it by the finding of the trial 
comunittee. 

Fourth—That upon proof satisfactory to the officers of the 
company, that any person has been guilty in any manner, of 
the offense stated in the first article hereof the said company 
will thereupon either discharge such person from its employ- 
ment at once, and will refuse to receive application from, or 
issue policies through the solicitation or intervention of such 
person, directly or indirectly, at any time thereafter; or, in 
lieu thereof, will pay to the chairman of the trial committee 
the sum of $500. 

Hifth—That in case the foregoing offense be charged 
against any person by whose agency, solicitation and inter- 
vention, direct or indirect, a company has received an appli- 
cation upon which a policy has been issued, and its officers 
shall not have found the same proven to their satisfaction, 
and the person or persons making such charge shall con- 
tinue to insist upon its truth, the matter shall then be 
referred for trial and decision to said trial committee, and in 
-case such trial committee find such charge proven to its 
satisfaction and shall certify such finding to the company 
interested, such company will thereupon, and at once, take 


the action provided for in article four of this agreement, or, 
in lieu thereof, shall authorize the chairman of the trial com- 
mittee to appropriate from the amount deposited with him, 
to its credit, the sum of $500. 

Sixth—Each member of the trial committee shall be 
allowed the sum of $ for his services in the trial of each 
case, to be paid out of the separate fund created by the fines 
imposed in accordance with this agreement and in ease the 
fines so imposed be insufficient to pay such compensation, tae 
same shall be assessed upon the deposits from the party to 
the trial in the hands of said committee, until the fine im- 
posed shall have been paid. : 

Seventh—That no company party hereto will allow to any 
person found guilty of the foregoing offense, any commis- 
sion on any such policy or any compensation therefor, of 
whatever naine or nature, directly or indirectly. 

Highth—VYhat no company party hereto will employ in 
any capacity, directly or indirectly, any person dismissed 
from the service of any other company under this agreement. 

Ninth—Every act by any company, or by the trial com- 
mittee, done under this agreement, shall be notified to each 
company party hereto, and each such company shall notify 
the same to each agent, solicitor, canyasser, broker, or other 
person in anywise interested in procuring business for such 
company. 


Presumption of Death of an Insured, who Disappears, and 
is Neyer Afterwards Heard From. 





The following is a report of the decision of the Wisconsin 
supreme court in the case of Whiteley vs. the Equitable Life 
Assurance Society, involving the question of the presump- 
tion of death of an insured person, who has disappeared and 
never afterwards been heard of : 


genes! from circuit court, Racine county; J. B. Winslow, 
judge. 

This action was commenced September 10, 1885, upon a 
policy of insurance issued by the defendant January 9, 1873, 
in consideration of $99.45 then paid, whereby it assured the 
lite of said Joseph 8. Whiteley in the atmnount of $5,000 for 
the term of his natural life, and thereby promised and 
agreed to pay that amount to the said Joseph 8. Whiteley, 
his executors, administrators or assigns, sixty days after due 
notice and satisfactory proof of the death, during the con- 
tinuance of the policy ; the balance of the year’s premium, 
if any, being first deducted therefrom. By the terms of the 
policy, the premium was to be paid annually on or before 
the 3d day of January in every year during its continuance. 
January 2, 1874, it was agreed between the parties, as evi- 
denced by the endorsement of the company’s actuary upon 
the policy, in effect, that, in lieu of the annual premiums 
due thereon, thereafter there should be substituted quarterly 
premiums, each of $26.40, payable on each 3d day of January, 
April, July and October thereafter, during the continuance 
of the policy. The complaint set out the policy, and alleged, 
in effect, the above facts; and also that Joseph 8. Whiteley 
had performed all of the conditions of said policy on his 


‘part; that while a resident of Racine he died intestate on or 


about January 16, 1874; that the plaintiff was appointed 
such administrator and qualified as such ; that he furnished 
the defendants the requisite proofs in 1874, and that the 
defendant had failed and neglected to pay, ete. The 
answer, in effect, admits the payment of the first premium ; 
that said Joseph 8. Whiteley had paid premiums on the 
policy to the amount of $125.85; but denies his compliance 
with the conditions of the policy, and alleges that he entirely 
failed and neglected to pay each and every of the premiunis 
due thereon April 3, 1874, and quarterly therearter; and 
denies that it has information sufficient to form a belief. 
as to whether or not said Joseph 8. died intestate on or 
about January 16, 1874, and therefore denies the same, or 
that he was then dead; and denies the sufficiency of the 
proofs; and admits the appointment of the plaintiff as 
administrator, but denies its validity in the absence of 
proof of the intestate’s death. On the trial the jury returned 
a special verdict to the effect (1) that the insured Joseph 8. 
Whiteley, did not die before April 3, 1874; (2) nor by his own 
hand ; (3) nor by reason of intoxication ; (4) that they found 
for the defendant. From the judgment thereupon entered 
upon the verdict in favor of the defendant the plaintiff 
brings this appeal. 


~ 


hy a a es > 
/ 


* 


ery eres ay eee 


i 


ae ks Ee oe ree 4 


- 


7 Sais "ae SS 
* Fi; 


yee ss eee ee ll 





— Te 


~~. ae 








in other words, during the life of the policy. 


=? ey Oe ti S's ee” oe’ 2 —y. a ID ey 
AUR. t Whpee oe ee , ote f p> ~ 1S 


< 


THE WEEKLY UNDERWRITER. 


247 





ie Cassoday, J., (after stating the facts.) About January 4, 


1874, Joseph 8. Whiteley started from his employer’s, at 


Racine, on a trip as traveling salesman of boots and shoes, 
with two grip-sacks filled with samples. He then had with him 
sixty dollars in cash and three checks of thirty dollars each, 
payable to his order, and signed by bis employer, to be used 
in paying his expenses. He went to Chicago, where he left 


both of his grip-sacks, and negotiated one of the checks. 


Afterwards he went to St. Louis, Mo., where he registered 
at an hotel, January 15, 1874, and remained there until the 
next day. While there he indorsed and pledged one of the 
ebecks for board, but left January 16, 1874, and before the 
check had been collected. No trace of him has since ever 
been found, notwithstanding diligent search for him appears 
to have been made, not only in St. Louis. but in other 
places. At the time of his disappearance he was twenty- 
seven years of age, had never been married, and had for 
some time been apparently affected by a disappointment in 
in a love affair. The other check was never presented for 
payment nor heard of. The answer admits that premiuins 
on the policy to the amount of $125.85 had been paid by 
Joseph 8. Whiteley. The next premium that became due 
by the terms of the contract of insurance, as modified, was 
the sum of $26.40, payable April 3, 1874. This suit was not 
commenced until more than eleven years after such disap- 
pearance. We only state a few of the facts and cirecum- 
stances attending the disappearance of the insured, and 
those only in order to intelligently consider some of the 
questions of law presented by the record. 

The court, among other things, charged the jury, in 
effect, that such unexplained absence of Joseph 8. Whiteley, 
without being heard of for more than seven years, raised a 
presumption that he was dead; but that it raised no pre- 
sumption that he died at any particular time during the 
seven years, nor helped to fix the exact time of death within 
that seven year; that the plaintiff must prove by a pre- 
ponderance of the evidence that he died before April 3, 1874 ; 
that such fact need not necessarily be established by direct 
evidence, but might be_ established by circumstantial 
evidence—by inferences from facts and circumstances sur- 
rounding his disappearance. All this seems to be in accord- 
ance with well-scttled rules of law. It is, howerver, strenu- 
ously contended that other portions of the charge were in 
direct conflict with it, and such as to preclude any recovery. 
Such other portions of the charge were to the effect that 
“the most important question in the case” was ‘‘ whether 
Joseph 8. Whiteley died before April 3, 1894;” that ‘‘ when 
a person is shown to have been living at a certain time, the 
law presumes the continuance of his life until this presump- 
tion is overcome eitaer by proof of his death, or by a pre- 
sumption of death which arises after an unexplained absence 
of seven years. Therefore, in this case, the question being 
whether Joseph 8S. Whiteley was alive April 3, 1874, he hav- 
ing been seen on the 16th day of January, 1874, alive and 
apparently well, tbe presumption is that he was alive on 
the 3d day of April, 1874, and this presumption will control 
until it is overthrown by competent proof, and the fact is 
established by evidence that he died at an earlier day.”  . 

Had the action been commenced and tried prior to the 
expiration of the seven years following such disappearance, 
a presumption of such continuance of life might properly 
have been indulged, for then it would have been incumbent 
upon the plaintiff to prove either by direct evidence or by 
facts and circumstances—/First, that he was dead; and, 
secondly, that such death occurred prior to April 3, 1874, or, 
But by delay- 
ing the action and trial untii after such expiration of the 
seven years, such proof of deatb was dispensed with by such 
presumption of the fact; and hence the only reinaining fact 
to be established by the evidence was the time, or about the 
time, when such death oceurred. In other words, were the 
facts and circumstances in evidence sufficient to support a 
finding by the jury that he died before April 3, 1874? The 
trial court must have been impressed with the sufficiency of 
such evidence, or that question would not have been sub- 
mitted to the jury. 

It appears from the record that all such facts and cireum- 
stances so proved transpired before April 3, 1874; and hence, 
if such facts and circumstances tended to fix the time of 
death at all, they tended to fix it prior to that date. In 
other words, the record reveals no facts and circumstances 
as having transpired after that date tending to fix some 
subsequent time during the seven years as the probable 
period of his death. If the trial court was justified in saying 








that “in thiscase * * * the presumption is that he was 
alive on the 3d day of April, 1874,” then it follows as a 
logical sequence that such presumption continued until the 
expiration of the last day of the seven years; or, in other 
words, that the death occurred at the end of the seven 
years. ‘‘Such arule,” says Denman, C. J., speaking for the 
court of king's bench, ‘‘ would in the very great majority of 
cases, nay, in almost every case, cause the fact to be found 
against the truth, and, as the rule would be applicable to all 
eases in which the time of death became material, would in 
many be productive of much inconvenience and injustice.” 
Doe vs. Nepean, 5 Barn. & Adol., 86. It is there said, in 
effect, that though such absence for seven years ‘‘is suffi- 
cient evidence to warrant a presumption of fact that the 
party was dead at the end of seven years, it certainly raises 
no inference as to the exact time of the death; and still less 
that such death took place at the end of seven years.” This 
was approved three years afterwards by the same chief 
justice, speaking for the court of exchequer, in an elaborate 
opinion, from which we quote: ‘‘Now, when nothing is 
beard of a person for seven years, it is obviously a matter of 
complete uncertainty at what point of time in this seven 
years he died. Of all points of time the last day is the most 
improbable and most inconsistent with the ground of pre- 
suining the fact of death. * * * If you assume that he 
was alive on the last day but one of the seven years, then 
there is nothing extraordinary in his not having been heard 
of on the last day; and the previous extraordinary lapse of 
time, during which he was not heard of, has become imma- 
terial by reason of the assumption that he was living so lately. 

The presumption of the fact of death seems, therefore, to 
lead to the conclusion that the death took place some con- 
siderable time before the expiration of the seven years. * * * 
We adopt the doctrine of the court of king’s bench, that the 
presumption of law relates only to the fact of death, and 
that the time of death, whenever it is material, must be a 
subject of distinct proof.” Nepean vs. Doe, 2 Mees. & W., 
918. These and several other English cases were reviewed in 
re Phene’s Trusts, L. R. 5 Ch., 189, where it was held that, 
‘*if a person has not been heard of for seven years, there is a 
presumption of law that he is dead; but at what time 
within that period he died is not a matter of presumption, 
but of evidence; and the onws of proving that the death 
took place at any particular time within the seven years lies 
upon the person who claims a right to the establishment of 
which that fact is essential. There is no presumption of law 
in favor of the continuance of life, though an inference of 
fact may legitimately be drawn that a person alive and in 
health ona certain day was alive a short time afterwards.” 
To the same effect: In re Lewes’ Trusts, L. R. 6 Ch., 356; 
Hickman vs. Upsall, L. R. 20 Eq., 136, 13 Moak, Eng. R., 672. 
The rules thus stated are well illustrated in a very recent 
English ease (Rhodes vs. Rhodes, 36 Ch. Div., 586,) where one 
Alfred Rhodes emigrated to Australia in 1850. He was never 
heard of by any member of his family after 1873, when he 
was still unmarried and without issue. After the expiration 
of seven years from the time he was last heard of, an admin- 
istrator of his estate was appointed, who, as such, became 
possessed of a fund to which Alfred was entitled under the 
will of his father. Upon inquiry it was, in effect, found that 
he must be presumed to be dead at the end of the seven 
years; ‘‘that there was no evidence to show that he died at 
any date before that year;”’’ that if he was held to have died 
a bachelor when he was last heard of, then bis mother and 
two of his brothers (who died soon after) would have been 
his next of kin, and entitled to the fund; but that, if he was 
presumed to have died a bachelor at the end of the seven 
years, then his next of kin would have been the six children 
of a brother; and it was ‘held that neither class of next of 
kin had made out a title to the fund, but that the case must 
goback * * * for further inquiry.” 

The rules thus indicated are in harmony with some of the 
best-considered adjudications in this country. We cite a 
few, merely as illustrative of the reasoning in support of 
such rules: Davie vs. Briggs, 97 U. 8., 629; State vs. Moore, 
11 Ired. 160, 58 Amer. Dec., 401; Spencer vs. Roper, 13 Ired., 
333; Hancock vs. Insurance Co., 62 Mo., 26; ‘Tisdale vs. 
Insurance Co., 26 Iowa, 170, 28 Iowa, 12; MeCartee vs. Camel, 
1 Barb. Ch., 455; Ryan vs. Tudor, 31 Kan., 366, 2 Pac. Rep, 
797; Williams vs. Williams, 66 Wis., 62, 23 N. W. Rep., 110. 
Thus, Mr. Justice Harlan, speaking for the supreme court 
of the United States, in the case cited, quotes from a treatise 
on the law of evidence, what he states to be in harmony 
with the law of the English courts and the preponderance 
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of authority in this country, this sentence: that ‘ although 
a person who has not been heard of for seven years is pre- 
sumed to be dead, the law raises no presumption as to the 
time of his death ; ‘and therefore, if any one has to establish 
the precise period during those seven years at which such 
person died, he must do so by evidence, and can neither rely, 
on the one hand, on the presumption of death, nor, on the 
other, upon the presumption of the continuance of life.” 
Some of the cases speak of a presumption of life or death at 
some particular time prior to the expiration of such seven 
years; but this, it is believed, has generally been said in 
eases where the question arose prior to the termination of 
such period, or where the statement is made by way of 
characterizing the evidence tending to thus fix the particular 
time; simply meaning thereby that such particular time 
may have been inferred, or found by the jury from the facts 
and circumstances in evidence in the particular case. 

There are cases which seem to hold that such presumption 
of death from such mere unexplained absence fixes the time 
of death at the end of the seven years. Such eases, it is 
believed, usaally treat such presumption as a rigid or con- 
clusive presumption of law, as the trial court in one part of 
the charge here seems to have treated it; but most of the 
authorities seem to regard the presumption as a mere prima 
facie presumption of fact, which may be overcome by 
evidence. In civil actions, courts and juries are frequently 
called upon to determine facts from mere probabilities 
disclosed by the evidence: and yet, in such eases, there isa 
possibility of subsequently discovering the facts found to 
have been otherwise. We must hold that it was error for 
the trial court to charge the jury, in effect, that in this case 
the presumption was that Joseph §. Whiteley continued to 
live until the expiration of the seven years, or that he was 
alive on April 3, 1874, and that such presumption would 
control until overcome by competent proof, and the fact 
established by evidence that he died at an earlier date. 
That was an entirely different thing than to say that the 
burden of fixing the time was on the plaintiff. In the one 
ease the parties start in the trial with the two ends of the 
seale equally balanced; in the other case, the one end is 
borne down by an oppressive legal pr esumption. 

Of course, the burden was on the plaintiff to prove that 
the death thus presumed occurred during the life of the 
policy ; but such mere absence, unaccounted for, raised no 
presumption that it occurred during that time, nor was 
there any presumption, from such mere absence, that it did 
not occur during that time. It was simply for the jury to 
deterinine, from the facts and circumstances in the ease, 
when such presumed death did oceur. This, of course, is on 
the theory that there was evidence tending "to prove that it 
occurred during the life of the policy. “There are other 
errors complained of, but as they are not likely to be 
repeated it becomes unnecessary to consider them here. The 
judgment of the circuit court is reversed, and the cause is 
remanded for a new trial. 








Special Notices, 


WANTED—By an old Life Insurance Company, experi- 





enced first-class traveling solicitors with A1references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 

DD. J. “LHMPGiE 4 -Co., 


Agents Buffalo-German and Citizens of Pittsburgh, New 
Hainpshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTTo J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 





hoeee GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Compan ue N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250, Henry Harteau, President; Edgar, W. Crowell, Vice- 
President ; tugenee, Winslow, Secretary. 
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The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1888. 
TOT ALAASS ETS 25 oh. mettams te, ce digas Gy.o avers Sit sia sid ele antede hes hea ene $2,401,956 
Cash Oapitalr stews ak hae te ac reais ofan pend higl oa uae 500 000 
Reserve for Re-insurance, Unadjusted Losses and all Claims. . 
PUT PLUS As Rapes oo ieeeeees me Pee vas A ee ae aaa ne pierce 
THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 
DriRECTORS —Thomas H. Montgomery, John Welsh, John T. Lewis, 
Israel Morris, William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gilcchan, 


os 








(germania Fire Insurance Co., 
179 BROADWAY, NEW YORK. ; 


ORGANIZED 1859, 
STATEMENT JANUARY 1, 1888. 


Cash Capitalists isn eit S So Macpac pees: ae ee $1,000,000 00 
Reserve for Re-Insurances..( vei se secu ceccacania aveemee si oeEe 908,053 29 
Reserve for Losses under adjustMent........cccs..csscceeaccceess 93,467 20 
Net: Surplus sete: sew: oie ee Mees eehsoes sec poe ces coco tee ae 672,142 18 


$2,673, 
RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres. and Sec’ y 








The Fire Insurance Association 
OF LONDON, 57 & 59 WILLIAM 8T., NEW YORK. 
TRUSTEES IN NEW YORK, ; 
JACOB D. VERMILYE, President Merchants National Bank. 
HOMAS REID. 
F. D. TAPPAN, President Gallatin National Bank. 


THEO. W. LETTON, General Manager and Attorney 
for the United States. 





Lion Fire Insurance Company, 


5 LOTHBURY, E. C. 
LONDON, © - &=* 4+ (PENG LAS 
United States Branch, - ey Sa ae aes - Hartford, Conn, 





M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 


Kurby & Dwight, 
54 PINE ST., NEW YORK, 
General Agents for New York State of the 
Employers Liability Assurance pad eee i 10 
of London, England. 


THE 


Anglo-N evada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE SrreeT, NEW YorK. 








Cash .Oapitel, fo. t8e tech cue naan is wpiclaie'a.a¥e cat eels Stites ieee ae $2,000,000 00 
Cash‘A assets Jantar yd, A B88.. o's: va cearcsene alana, <p isan) alevetel aie ainsi 21497, an 18 
Total Tia sorts acral ses bales mcgis'e ate See ces ade eet eras eee 513,762 68 
Surplus as regards policy “holders, iivSiepha seh Wih bocce 0 0p arg ae aaa af ae 070 50 





Connecticut Fire Insurance Co., 


OF HARTFORD, CONN. 





INCORPORATED 1850, CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888, 


Cash Capital... .. ia rate be ueth wceleiiowe o's ice ole lala sp Sateen toe $1,000,000 00 

Outstanding Claims ook ese oe es A 102,464 32 

Reinsurance Reserveisadee ae cas sslaahlawae e's i cee een iagekipe 665, 

Net Surplus... .. a, lt SE wehatnra Wig ark Sele wieia Wis a.c:sate's ‘cus dep. Se etete Sak aale ene 305,554 72 

Total Assets........... Sit neesiiee sllstdinen ie odaaae fate - $2,163,907 32 
J. D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 





Prudential Insurance Co. 


OF AMERICA. 





The 
HOME OFFICE: NEWARK, N. J. 


JOHN F. DRYDEN, President. Assets, over $1,950,000 
Surplus, according to the four per cent. standard, nearly, $500,000 ; Income, 
1837, over $3,000, 000 3 495,998 Policies issued during 1887; $853 818. 64 paid in 


- death claims during 1887. it has issued more than 2, 000, 000 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 


Kstablished 1782. 
Phoenix Assurance Company, 











OF LONDON. 
3 FIRE INSURANCE ONLY. 
. LOSSES PAID over $65,000,000. 
: HEAD OFFICE FOR THE UNITED STATES, 67 WALL 8¢., N. Y. 
‘ A. D. IRVING. Manager. E. B. CLARK. Ass’t Manager. 
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Providence-Washington Ins. Co. 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1888. 


Msc eee PAN echo cesinay aria afisk a sake decd dv aeadidess saceecsces $400,000 00 
nese re tO GB AO de ete Seee boa Sea anes 1,116,858 70 
LIABILITIBS—Re-insurance Reserve ... .. «...+.-+. $449,782 81 

RICHEN ORANG cee es Pane. aden dalcdeee 128,154 71 

COS OR DCR a IPSS aes viene chs os sare 400,000 00 


Net Surplus... . & 138, 921 18 $1,116,858 70 
Manager Western Dep’t, Holger de Roode, Chicago. General Agents for 











Kansas, ‘Colorado, Nebraska, Wyoming and New Mexico, Packard, Wilson 
; & Piper, Denver. 
QUEEN 
x INSURANCE COMPANY, 
. 


THE UNITED FIRE REINSURANCE C° 


LIMITED 
OF MANCHESTER, ENGLAND. 








a 


UNITED STATES BRANCH: - 28 to 40 NASSAU ST., 
WILLIAM WOOD, Manager. 


Sun Fire Office of London, England 


J.J. GUILE, U. S. MANAGER, 


NEW YORK 





OFFICE, 30 NASSAU STREET, NEW YORK. 


Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 


No. 85 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London 


United States Branch, Hartford, Conn. 
JAS. H. BREwsTER, Asst. Manager 
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M. BENNETT, JR., Manager. 


Connecticut General Life Ins. Co. 





7" iA TIRE EB, OER IE ot Aiea “oe, = As Me 


ee, 


* HARTFORD, CONN. 
Assets January 1,1888, - - - - - — $1,716,606 28 


pi Se eg eR nea ae re a Oe $1,296,365 36 
ey Snrplus to Foliey-holders 420,240 87 


here cewag, espa +e ep ees eee Sle ate erie ee 0 60.0 


> &.w. RUSSELL, President. F. 0. Hupson, Secretary, 
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INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are sub 
Mba ori toe iY pany ubject to the Massachusetts 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








BONDS OF SURETYSHIP. 


gl Bs Se a 5 


GUARANTEE 


CO. OF NORTH AMERICA. 
Head Office : 157 St. James St., Montreal. 





The OLDEST and LARGEST in America. 





President—Srr ALEXANDER T. GALT. 
Vice-President andManaging Director—EDWARD RAWLINGS. 
OFFICE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 


The United States Life Ins. Co. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 263 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
Secretary. A. WHEELWRIGAT, Asst. Secretary: 
WM. T. STANDEN, Actuary. 











C. P. FRALEIGS, 





‘Incrense itr Assets OVER va ricnsds Sher Sb ceed sce wevet vee $100,000) 
ores It NEw. VUSINESS: 25; Saaw 7 h aes onnae'e sd ceeeow 40 per cent. 
Increase of business in force.. : 2,400,000 





POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized. 
business principles. 


J. Good Agents, desiring to represent the Company, are invited to address, 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 


The Fidelity & Casualty Co., 
OF NEW YORK. 


Nos. 214-216 BROADWAY. 
CAPITAL, $250,000 00. ASSETS, JANUARY 1, 1888, $736,082 55 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, ete., also Administrators, 
Guardians, etc. 

Issues Accident Policies, containing all modern features, at lower 
rates than those usually charged. 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 





OFFICERS. 
Wm, M. RICHARDs, President. Gro. F. SEWARD, Vice-President. 
Ros’t J. HILLAS, Secretary. 


DIRECTORS, 


GEO. 8. COE, - - - - Pres, nas pie Exchange Nat. Bank, 
4 iy ceed STRANAHAN, - - - - - Pres. Atlantic Dock Co 
A. E. ORR, - 2 oe - Pres. ‘New York Produce Exchange* 
G. G. WILLIAMS, - < arise - Pres, Chemical National Bank" 
A. B. HULL, - - s - - - Retired Merchant’ 


Pres. ‘of Commissioners of Emigration 
Pres. Merchants Nat. Bank* 

Of J. L. & D.S. Riker’ 
Pres. Panama Railway Co* 
- Of Moore, Low & Wallace 

President 
Vice-President 


H. A. HURLBOUT, - E = 
J.D. VERMILYE, Br sig a Ta et 
JOHN L. RIKER, Bia nD < ako Saal) hie ei ng 
J.G. MCCULLOUGH, - « - ss a a 
T. S.MOORE, _- - ee he mr Tere ~ 
Wo. M. RICHARDS, - 4 = = en a 
GO. F. SEWARD, << 5 © > 2 —= .* - 
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OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BUISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 


MANAGEMENT STAFF IN THE UNITED STATES. 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y 





GEORGE PRITCHARD............. 0. ..Sub-Manager. 
GENERAL AGENTS. 
W-Gs FERGUSON Bred d. Soe BSS ee Rope decen cere Mtoe ices ae ore Chicago. 
HaiK LAN DSEY 5-6, foes aa ons Se oes eee sche tie Mae e wy oles . Cincinnati 
HOW. CAR PEN THR can nctisnce oosescde biiclysekisa ve cetes eaieertinn San Francisco 
HUTSON: LEB, Wee ccapk vase 2 aes vata cameeee Eines Charleston, 8. C 
SO}: COTTON -& BRO tae erc tt ccucier ee Meson eee ee anes Houston, Texas, 





GEORGE STEWART, Gen’! Manager of the Company, Mancbester, Evy 


‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 





AMZI DODD - - - President. 
Assets (Market Values), January 1, 1888....... ........eseee ween $42,111,283 33 
Liabilities (4 per cent. Reserve)i i. 1.6 cee viene cece sible ete aie & 89,283,484 33 
Surphis’...§.22: Piet gay cae tae oi pekat te alana Sa be eee T lcm 2,827,749 00 


Surplus (by former New York standard, discontinued this year) 5,623,762 76 
POLICIES ABSOLUTELY NON-YORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value wil] 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 

_ After the second year policies are incontestable, except as agalnst inten- 
tional teaud ; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value. 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 














A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





THE 


Provident Life and Trust Co. 


F PHILADELPHIA. 








HARSOUS aulo inode wiimpeonahe Sea se Gea ae Bets salon Se cect ween eM aioe - $13,482,548 64 
Surplus). 6.5 ces Soha a Fee. ce eee 2,752,265 7 
Insurance in Force..... 26.) 2... 57,137,653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851, 











$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. 
agents is particularly invited to our plans. 
Endowments at 80 at Life Rates Life. EndOwment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 
A.C GOODMAN, President. J. B. BUNCE, Vice-President. 


J. M_HOLCOMBE, Secretary. 


The attention of experienced 


INCORPORATED 1848. 





Lancashire Insurance Company,| Union Mutual Life Insurance 60., 


PORTLAND, MAINE. 
JOHN E. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. ~ 

Its Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita~ 
tion as to Residence, Travei, Suicide or Occupation, Military and 
Naval Servire excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly, 





Total Payments to Policy-Holders and their Beneficiaries, 


—MNMORE THAN—— 


$23,000,000.00. 


Good Territory. still open fa ‘ive and Experienced Agents 


The Massachusetts Mutual Life 


| Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: PURELY MUTUAL. 


M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 

HENRY 3S. LEE, Vice-President, - - OGSCARB. IRELAND, Actuary. 
ASSOUS . 5. Sass elebin 2 eae «oes Hee oaatew ley aie.c fin Veni en $9,012,379 54 
Adabilltlesisd ghee nie bse cect tens 2at ote Rete ee - 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feilure law give definite paid-up and cash values which are much more lib- 
eral than those here.ofore offered by any company. 





‘The Leading Industrial Insurance Company of America,’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 





The assets of the company amount to Five Millions of Dollars, and its 


surplus. to One and a Quarter Miliions 
ll needed explapations will be furnished upon application to the com- 
any’s eubennlen dents in any cf the principal cities, or to the Home Office 
in New York. 
JOSEPH FP. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 


To Life Insurance Agents: 





Is your business profitable? Are you meeting with the 


success your efforts warrant? If not, is the fault yours, or 


are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 


LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


JETNA LIFE INSURANCE COMPANY, 
‘ 


HARTFORD, CONN. 





; 
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j The Mutual Life Insurance Company 
of New York. 


7 








THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 





RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 





Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 









DRE ere Se EG. tk A ation vine Ra adic hh tlawinne ssc paweinass $4,000,000 00 
Reserve for Re-insurance, [Fire] ................... . 1,856,196 74 
Reserve for Re-insurance, {Inland].............. 9,630 08 
Reserve for Unpaid Losses, [Fire] ......... 184,081 74 
Reserve for Unpaid Losses, [Inland]... ...........ceeee scene coe 66,500 00 
PETTITTE Se antes og ctecd vs eeeedban'? <2 SRI FE ee 66,922 37 
Pe CAR el ahi Seva spr eau few iveweos cee douse es 8,345,058 04 
Th sh ke EMSTG Spe Go) SUR SN heey Sat or i A en rs $9,528,388 97 


J. GOODNOW, President. 
Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. WM. H. KING, Ass’t Sec’y. 


‘The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.” —This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“11 is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You huve lived andwon. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 


. of the endowment feature while reducing the net cost of Life [Insurance 


under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 


President, ~ - - JAMES M. McLEAN, 
Tirst Vice-Pres., J. L. UALSEY, Second Vice Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 














1825. THE 1888, 

J ° * 7 j 
Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 

REaIRORIS tae. 2a Pe  eiasetin.nwee Ube) Beak Sek os Mi y epee Cel wu be $400,000 00 
Re-insurance and all Liabilities ....... ...... 1,207,968 00 
BPR) Rag ete SR itr eas cK ids eet atng ieee Ocsinas wale credes Sad" foie & 1,282,929 00 
otal Tunviary 1; 1868... cl.) ooo esac cs obeek feces ven . ..$2,890,897 00 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 


JOHN L. THOMSON, Secretary. 


W. GARDNER CROWELL, Asst. Sec’y. 


INSURE YOUR LIFE 


—AS YOU-— 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by. payments adjusted to cover the cost during the term paid 
for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEvEns, Seeretary. 
t= Send§For Prospectus. 


SHEPPARD, HOMANS, President. 


Good Agents Wanted. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847, 
ASSETS, ae he ore er 8 i’ $12,600,950 08 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In~- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. j 

WARD M. NEEDLES, President. 
H. 8. STEPHENS, Vice-President. 
J. J. BARKER, Actuary, HENRY C. BROWN. Secretary 
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AN UNEQUALED RECORD. 


THE 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888, 


Has paid to Policy-holders, - -~ - . ee eae Pres rien . . $128,777,186.82 


And now holds for their protection, ° - : . : . . - : 56,643,498, 38 

A Tora or : : : . . . . . - : : . $185,420,635,20 
While it has received from them only, . . . : ; ; : - . 150,287;7o1,00 
A gain over premium payments, after paying all expenses and taxes, of . 34,482,883.55 


Or 22.7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES. 


JACOB L. GREENE, PRESIDENT. . WILLIAM G. ABBOT, SECRETARY. 





JOHN M, TAYLOR, Vick-PRESIDENT, DANIEL H. WELLS, AcTUARY. 
18465. PROTECTION AND PROFIT. 1888, 


. §1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
EWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; {oa The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE “TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


OOMPAN YY? P.U RE Daye Get UA ise 








Cash Assets, over - - - - . ° a : ‘ - : sae - $83,000,000 
Surplus, N. Y. Standard, over - - - - _ . : : s : ‘ : - 11,000,000 
Annual Income, over - - - . - - 5 - 2 . - - - 22,000,000 
2 ; THE 
nsurance Co. of North America 
1! Hartford Fire Insurance Company 
2 WALNUT STEERS, PHILA DELEALA, . Capital Stobic ce A ee $1,250,000 
Assets, Jam. 1, 1888.0... 20... ce seae seen ene nce cs stesececensenws Seeaene 9288, 
Re insurance ‘Heserve © Saloldaiae Ok aiae occas es ee Masa Scere a cenit eye fs 
sets, Je S : e is mi ‘ ohey-holders“Surplasi:.. ck fes 4 sacc rs detec nee eh eae ee } 
oe RE i $8,436,591 Surphis over all rai ees a. otthale wats trehasala PRDRIS oe ha aro he eee eae 1,936,260) 
LIABILITIES— Reserved for re-insurance and all other claims. .... $3,032,100 WESTERN DEPARTMENT, Chicago, inois. 
Cpls StS ke apo 55g gach deco nesecuns ode Me semasts be? Meher eens 8,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus Overall Habilities 32, <5 .wiegs'ss lentes tom tele Rk es en elas teciaae 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - = San Francisco. — 
- pcical 2 : 
Agents in all the prinoipa towns and cities GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS H. SP fe oe 





~ MAS EGGLESTON 
CHARLES PLATT, - - - - ier - President. Southern States, THO 
G. CHARLTON HENRY, Vice-Pres’t. WM. PLATT. 2d Vice Pres’t. Sateen ee in all prominent logalities throughout the United States ang 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y GEO. L. CHASE, President C. ROYCE, Secretary. 


Office In New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. THOMAS TURNBU LL, Gotatant Secretary 
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daleckly “Underwriter: 


AN INSURANCE NEWSPAPER. 


Vout. XXXIX. 


Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subserption price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
345 Courtlandt Street, New York, or 58 Trumbull Street, Hartford, Coun. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


We hope that the Provident Savings Life, if that is the 
company which is contesting payment of its policy on the 
life of Annie Baldwin, will persist in its refusal, so that the 
matter in dispute can be settled by the courts. As we get 
the facts in the daily papers, Baldwin failed to make his 
payments promptly and the policy lapsed, but was reinstated 
on his signing a certificate such as that company, and some 
others, require in similar cases. That certificate is what we 
want to see tested in court, as we do not believe that any 
court will uphold it. It is the same certificate, probably, 


_ about which we had some words with Inswrance some 


months since, and the indefensible character of which was 
admitted. It is a warranty that the subject of the insurance 
is not only in good health so far as he knows, but that he 
has no disease which wili tend to shorten life. This is a 
thing which no man can state absolutely, and one that he is 
not required to say when he is insured. It is a warranty 
that goes behind his original medical examination, and 
makes a new contract, while pretending to renew an old one, 
a contract which no man in his senses would make unless 
he wanted to leave his heirs a lawsuit instead of a legacy. 


THE Savannah Morning News appears to have a remark- 
ably level headed editor. It asks for the repeal ofthe Georgia 
deposit law, and gives some very excellent reasons for such 
repeal, and asks some pertinent questions which we think 
the advocates of that law will find it hard to answer. After 
declaring that the deposit law was intended to protect those 


‘desiring insurance against wild-cat companies, and that 


possibly it may do so to a limited extent, the News goes on 
to say that most people who want insurance have intelligence 
enough to protect themselves, and there is no reason why 
the great majority should lose the benefits of competition 
because a few lack ordinary intelligence. The law makes a 
monopoly possible, and it is a monopoly from which the 
people doubtless suffer, as many good companies do not care 
enough for Georgia business to put a deposit there. Then 
the News asks the pointed question whether there is any 
reason why the legislature should protect the people against 
a fraud of one kind more than another? We imagine that 
when legislatures undertake to answer this question we shall 
have less of special legislation directed at particular abuses 
and more wholesome legislation directed to the general wel- 


fare. This Georgia deposit law comes up periodically for 


repeal, but it does not get repealed because there is a large 
and influential lobby, which ought to be in favor of repeal, 


SATURDAY, NOVEMBER 24, 1888. 


No. 21. 


opposed te it. The insurance agents who have companies 
that have complied with the law cannot see that it would 
benefit them to have it repealed, and there is enough of 
epecious argument about the security afforded by it to blind 
the eyes of the average legislator to its real character. So, 
we do not think that the appeal of the News which we 
heartily second, will avail this time. The day will come 
when the Georgia deposit law, and all other deposit laws 
will be repealed, but when that day comes a number of 
other heavy abuses will go with the deposit laws. 


A CERTAIN number of times each year there arises some 
particular case which impels us to repeat, with such varia- 
tions as the subject admits that fire insurance premiums 
have little to do with the amount atrisk, and that the amount 
at risk bears no known proportion to the expected loss in 
any individual case. As arule the loss rate in the aggregate 
is about fifty cents on each hundred dollars insured, or one- 
half of one per cent., and that amount is some fraction of 
the amount insured upon the risks that burn wholly or 
partially. The underwriter makes his rate upon tho known 
losses, and not upon the amount insured as though it were 
all to be lost, He has got to provide for a loss rate to 
amount insured of one-half of one per cent., and beyond that 
must provide for the expenses of his business. With thatas 
a basis he goes to work on his experience, and rates and 
classifies and guesses, —espeécially the latter—until he decides 
at what rate he can write a thousand dollar risk on any 
given property. He decides this, with a regard solely to the 
known average of loss to insurance on that class of risks. 
Nearly all lozses are partial, but how far partial they may 
prove to the underwriter depends upon whether they are 
fully or partially insured. The premium charged and paid 
is not a premium for a thousand dollars to be necessarily 
paid in case of loss, but for the risk of a possible loss of a 
thousand dollars, That is merely to say that companies 
have contracted, for a certain sum of money paid to them, 
to repair all damages from fire up to a certain amount. 
They know that in the average the damage will be much 
less than the limit fixed, and their rate is made with that 
knowledge as one of the determining factors. To say as the 
advocates of valued policies do that the insurance companies 
should be made to pay what they get paid for, meaning 
thereby the total amount at risk, is to talk nonsense. To 
say, as Recorder Smyth is reported to have said, that *‘ they 
tempt” people to over-insurance, is to talk with equal lack 
of sense. 


WE feel compelled to call the attention of the Chronicle 
to the fact that in its issue for November 15, it misstated our 
position. It said: ‘‘THE WEEKLY UNDERWRITER insists that 
the old law providing that unearned premiums shall be pre- 
ferred claims against fire insurance companies, in times of 
extraordinary losses, should be criticised first, on the ground 
that safety fund companies are few and nen-safety fund 
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companies many,” etc. We said nothing about companies, 
at all, cither few or many. What we did say was, that 
under the safety fund law there are at most not over two or 
three millions added to the amount of more than twenty-one 
millions which, under the old law, are unavailable in case 
of a great conflagration, and that we thought our contem- 
porary was making a great fuss over a rather small matter, 
comparatively. Even our love of controversy will not 
impel us to defend the fire insurance laws of New York. 
Successive superintendents have railed at them, and suc- 
cessive legislators have tinkered them, until no man who 
wishes to be thought sane and sensible cares to defend their 
provisions. Nor will our disgust at companies that do not 
advertise, deep as that disgust is, cause us to so forget the 
laws of proportion as to strain at a gnat and swallow a 
camel, by following the example of the Chronicle. The 
present editor of THE WEEKLY UNDERWRITER was one of 
the few insurance writers who at the time of its enactment 
opposed the safety fund law, and it is just as ridiculous for 
the Chronicle to undertake to herald us to a conflict in this 
case as it was for the United States Review to ask us to fol- 
low it into the ranks of the opponents of state supervision. 
While we admire the zeal of these new converts we some- 
times wonder at their apparent lack of historical knowledge. 


It comes to all of us, more or less, but the Spectator gives 
a sample of the catechetical fiend that is astounding. He 
wants as full answers to his questions as are possible, and 
the following is the fifth paragraph of his catechism : 

To what can the apparently wonderful growth of! the Equitable over all 

other competitors be attributed? Does it write a better policy than other 
companies, andif so, in whatregard? Apart from all its present public pop- 
ularity, is it conservatively and economically managed? Is it likely io be 
equally successful in the future as to all appearances it has been in the 
past? Do you consider it perfectly safe? 
A subscriber? Oh no! This sort never subscribe to papers, 
but they kindly take pity on the editor and furnish him with 
occupation for his leisure hours answering questions. Not 
only a full history of the Equitable is required but the editor 
is asked to prophecy its future. Such a man as this ought 
to be a curiosity, but alas! he is too common to be even 
noticeable. One meets with him at every turn. He writes 
letters to the editor and asks him to consider them 
strictly confidential and to answer at length by return mail. 
He wants your opinion about persons and things which 
opinion you would be very reluctant, perhaps, to give to 
your dearest friend, and he is a total stranger, and for aught 
that you know may be attempting your capture in the way 
that the California correspondent finished the diplomatic 
career of Lord Sackville. Any man who wants to know 
what an editor thinks about anything should subscribe for 
his paper and find out. At least a subscription might give 
him some excuse for asking questions although it would not 
warrant him in doing so. 





THE editor of the Spectator has had an interview with the 
secretary of the West Coast insurance company of Tacoma, 
W. T., and gives the readers of that paper the results of that 
interview in its issue of Thursday. The West Coast is not 
of sufficient importance to any cone to make its history attrac- 
tive, but there is one thing about tne apology for it in the 
Spectator which deserves attention. ‘t New companies,” 


says that journal, ‘‘are not to be looked upon with suspicion 


simply because they are new.” The trouble with them is in 


the opinion of the Spectator that they do not advertise in 
the Spectator, always. The Anglo-American did advertise 
and we all know what a zealous champion of the Anglo- 
American the Spectator was. But there is truth in its 
statement that new companies should not be looked on with 
suspicion because they are new. Neither should they be 
looked upon with suspicion because they are organized in 
Tacoma, W. T., but when we find a new ccmpany organized 
in Tacoma, and find that its backers come from the recent 
nome of the wild-cat. Dakota, and that its representatives in 
the east are Crawford and Evans et al., and that its policies 
are written freely on such risks as these well known opera- 
tors are likely to get, there are very good grounds for sus- 
picion. Aside from all that, however, why should any man 
give good money for a policy in a company, new or old, 
about which he knows nothing and which has no accredited 
representative or available funds within three thousand 
miles of him? The man would be accounted a fool who 
entrusted his pocket book to the first adventurer who asked 
for it and promised to return it when needed, even if that 
adventurer advertised his respectability in the Spectator or 
THE WEEKLY UNDERWRITER.» And it would be absurd to say 
if one declined to do so that he was unjustly suspicious. We 
may not suspect the soundness of the West Coast or any 
other insurance company. We know nothing about them, 
and so long as there are plenty of companies about us, well 
known and with a business history, why should we listen to 
the siren song of the West Coast as it is wafted from 
Tacoma? It sometimes seems as though men take leave of 
ordinary business sense when they take insurance on their 
property or their lives. The secretary of the West Coast 
should go back at once to Tacoma, cancel every risk he has 
east of the Rocky Mountains and honestly and carefully 
cultivate the coast from which his company takes its name, 
and when he has achieved success there his fame will get 
him some better representatives in the east than Crawford 
and Evans, and possibly better risks than are thrown into 
the waste baskets of well informed underwriters here. 





Fire Insurance in New Hampshire. 





WwW. print in another column a letter from Mr. George P. 

Field of Boston, in reference to our paragraph of last 
week about fire insurance in New Hampshire and the com- 
missioner’s report. We have read Mr. Field’s letter with a 
great admiration for his faith, and we should like to agree 
with him if we could, but we did not make our statement 
about the New Hampshire compact without satisfactory 
evidence, to us, of the truth of what we said. If the reader 
will follow us a little, we think that he wil! agree, that the 


New Hampshire compact has not been faithfully kept, and _ 


that Mr. Field’s faith is strong enough to remove mountains. 
We repeat here what was said in this paper last week 
about it : 


The annual report of the insurance commissioner of New Hampshire, 
although it comes late, is a welcome addition to tbe official reports of the 
year, both for what it tells of the businessin New Hampshire last year and 
for the suggestions it makes for the legislature. Mr. Huse has taken a 
great deal of pains to ascertain the amount at risk and other statistics of 
the companies which have ceased to do business in the state. The casual 


reader will be surprised at the amount of business credited to Foreign com--  ~ 


panies, when he remembers that in 1884, the year before the other state 
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companies withdrew, they wrote considerably less business than they now 
appear to have on their books. Butit seems that over forty of the fifty- 
eight millions now in force is held by the factory mutuals which write New 
Hampshire property over their counters in Boston and Providence. There 
is no do 1bt that of the rest a good deal has been written or renewed by 
companies that withdrew in 1£85. An agreement like that in New Hamp- 
shire is never fully kept. 


‘% 

“According to the statistics of the business collected and 
published by the National Board of Fire Underwriters, at 
the close of the year 1885, which was the year in which com- 
panies withdrew from New Hampshire, the proportion in 
the United States of annual to term business was about 
seventy-seven per cent. Unless New Hampshire business is, 
or was, exceptional, about twenty-nine of the thirty-eight 
millions written in 1884 should have run off in 1885. But let 
us go a little further into an analysis of the New Hampshire 
business of the retired companies. 

The risks written for more than five years are hardly 
worth counting, or were not at that time. All the business 
written in 1882 had therefore expired before the close of 1887. 
Of that written in 1883, all had expired save the five year 
risks, and of that written in 1884, all but the four and five 
year risks, and of that written in the eight months before 
withdrawal in 1885, all but the three, four and five year 
risks. The two and four year risks are very small, the bulk 
of the writing being one, three and five years. The annual 
risks were, as we have said, about seventy-seven per cent. of 
the whole, the two and four year risks together about one 
per cent., the three and five year risks together twenty-two 
per cent,, and the five year risks alone six per cent. 

In 1883 the other state and Foreign companies wrote 
forty-four millions six hundred thousand dollars in New 
Hampshire. Six per cent. of that is $2,676,000, which, if it 
all stuck and there were no losses would have, at the close 
of 1887, that sum in force. In 1884 they wrote—we are 
taking round figures—$38,750,000, of which six per cent. 
would be $2,325,000, but there is a fraction of four year’s 
business to come in here which will not add more than a 
small fraction of one per cent., and so for convenience we 
let the figures stand. Then we must add the three, four and 
five years’ business of the first eight months of 1885. What 
will that amount to ? 

Considering the condition of things in New Hampshire at 
that time it is hardly probable that companies were increas- 
ing their business in that state. Indecd, between the writ- 
ings of 1883 and 1884, there was a falling off of nearly six 
millions in the amount written according to page five of the 
commissioner’s annual report of the business of 1884. At 
the same rate of writing as in 1884, there would have been 
written in 1885, $25,833,000, twenty-two per cent of which is 
$5,683,000, Without making any allowance for losses and 
cancellations on term business, therefore, the retired com- 
panies should have had on their books on the first of 
January. 1888 : 


PICU TEC TON A TSGO i's sa wee. cane was wHeswes cae tec te. ene $2,676,000 
- Bel Aeneas cA ce gnc tod sii: dot toute ts we amet 2,325,000 
we Bem Listy Maren es atsleral ai shoyer © sina'ekomets eke 5,683,000 
HERDED tae Saar ares eel NOs POR wk GERD go aie chou Ve bey pared one $10,684.000 


They report to the commissioner $19,367,000. Unless, as 
we have said, the business in New Hampshire is exceptional, 
we cannot avoid the conclusion that when cancellations and 
losses are eliminated from the term business in force in New 
Hampshire, there will be found to have been renewals of 








business in that state since the withdrawal amounting to 
over ten millions of dollars. If Mr. Field, as an underwriter 
has any explanation other than this we have no doubt that 
the ‘casual reader” will be glad to have it, and we shall 
certainly be glad to record it. 

The New Hampshire compact has been kept much more 
fully than we expected it would be. On the whole the 
withdrawal from that state was a successful move, but that 
no business in New Hampshire has been renewed we do not 
believe, any more than we believe that only one-half of the 
writing of 1884 has run off the books in three years. It 
scemed to us inevitable, with the close business relations 
cxisting between New Hampshire and Boston and New York 
tbat considerable of the business in that state should be 
renewed and written over the counters of companies. The 
companies did withdraw. They have no agencies in New 
Hampshire, they do not do business under New Hampshire 
law, and therefore their protest is an effectual one against 
New Hampshire’s legislation. But we are quite certain that 
we were merely stating the fact when we said that a good 
deal of the nineteen millions at risk in New Hampshire on 
the last day of 1887 had been renewed by withdrawing com- 
panies since the withdrawal. We do not make history, we 
merely record the facts that make it, 


Sacts and @Opintons. 





A MEETING of the New York Board of Fire Underwriters 
held on Wednesday of this week, was one of unusual im- 
portance. Mr. W. DeL. Boughton, chairman of the committee 
of twenty which was appointed some months ago under 
Mr. Halil’s resolution, the object of which was to make 
rates for the Metropolitan District, announced that the 
work of that committee was about completed and he 
requested that a new committee be appointed to prepare a 
plan for putting the proposed rates in force. 

Mr. Notman moved that the same committee be em- 
powered to carry out the work which it had begun. Con- 
siderable discussion followed and a resolution was finally 
adopted giving to the president the power to appoint a 
committee, the number of its members to be left to his 
judgment, to formulate a scheme of a new tariff organiza- 
tion based upon the rates already made; this new committee 
to consider the two other questions which had been vexed 
ones in the formation of previous tariff associations ; namely, 
the brokerage and branch office questions. 

Some discussion was also had upon the voting right of 
members of the board and various plans were considered for 
definitely settling this matter, the purpose being to make it 
impossible for any such dispute to arise in the future as that 
which arose at the time of the election of a treasurer some 
months ago. The question however was not settled. 

Mr. Coit, president of the board, being asked yesterday 
by a representative of this paper, whether he had named 
the committee on the tariff association, replied that he had 
not, and should do so only after considerable deliberation as 
he wished all interests to be represented and wished to 
appoint only those who would give the matter their time 
and attention. wile OIPeR regs | 

A MEETING of fire underwriters took place at Omaha, 


Neb., on Tuesday, the object being to discourage the 
employment of more than one agent in that city, by insur- 
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ance companies. The Omaha Bee of November 15, gave the 
following announcement of the then forthcoming meeting. 
An effort will be made to procure the passage of a bill by the 
next Nebraska legislature, killing ‘* double headers :” 


A double-header in the parlance of the insurance agent is a company 
which authorizes more than one agent to solicit business for it in a certain 
city. There are fifty such companies in Omaha. Some of these have from 
one to ten representatives. The orthodox insurance men are oOp- 
posed to this multiplicity, They claim it injures business, demoralizes 
rates and leaves the citizens at the mercy of a crowd of people who do not 
depend upon insurance business for a livelihood. The agitation of the 
question by local underwriters has attracted the attention of the special 
agents of the one agent companies and these have decided to meet in 
Omaha on the 20th of this month to take steps to design a bill which will do 
away with these cut-throat agents, The proposed measure will endeavor 
to limit companies tu one agent in a city, though some people think that 
such a law would be inoperative. 


THE conditions of admission of insurance companies to 
California, are set forth ina circular recently issued by the 
insurance commissioner of that state. We find a copy of it 
in the Coast Review: 


All joint stock fire, fire and marine, marine, and life insurance com- 
panies must havea paid-up capital, unimpaired, of at least $200,000. All 
mutual fire, fireand marine, marine, and life insurance companies must have 
a net surplus of at least $200,000. All companies, other than those above 
named, must have, if joint stock companies, a paid-up capital, unimpaired, 
of at least $100,000; if mutual companies, a net surplus of at least $100,000. 
All companies must file: 1st—A certified copy of charter, or articles of 
incorporation. 2d—A certificate as to capital, from the insurance commis- 
sioner of its own state. 3d—A statement of its financial condition on 
December 31, next preceding. 4th—An appointment of general agent. 
5th—A bond to be filed by general agent in the sum of $2,000, 

The fees for filing the above papers are as follows: Copy of charter, 
$30; certificate as to capital, $5; statement of finuncial condition, $20; 
appointment of agent, $5; bond of agent, $5; total, $65. No taxes except 
retaliatory—laws reciprocal. 


AN electrical fire engine has been invented, and the follow- 
ing description of it appears in the Western Fireman: 

It is intended to be worked by the current of an electric light wire, 
which can be tapped for temporary service anywhere that it is wanted. 
Each engine will carry on a reel some 500 feet of insulated fine copper wires, 
bound tggether, cable fashion, so as to equal a No. 3 wire, for transmission 
of the current. As “it isa good deal easier to squirt electricity than to 
squirt water,” the engine, it is intended, shall be placed near the fire and 
the electric connection made as is convenient. The powerful current of an 
arc light wire will not be required, that of the ordinary incandescent light 
circuit, which is much lower in intensity, being amply sufficient to run the 
motor of the engine. The great advantages claimed for the electric fire 
engine are that it can be instantaneously started up at full speed; that it is 
much lighter than a steam fire engine of lighter power; that it costs one- 
third less: that it is safer and easier of control; that it is noiseless in its 
operations: and that 1t is economical. Where there are no electric light 
wires in the street to be tapped, it is not impractical to run it by means of 
storage batteries charged froma dynamo at the engine or at any other 
convenient established point. 


The Commercial Union Life insurance company, the new 
company recently organized under the New York state law, 
by J. B. Thurman, formerly secretary of the Bankers and 
Merchants insurance company (co-operative) of San Fran- 
cisco, has taken fine offices on the main floor of the 
Aldrich Court Building, 43 Broadway. The company, it is 
claimed, will have a capital stock of $125,000, nearly all of 
which has been paid in and a board of fifteen directors. Mr. 
Thurman says that he expects that the board will be filled by 
next week and the election of the officers of the company will 
immediately follow. In regard to the kind of business which 
the company will do Mr. Thurman was reticent yesterday, 
merely saying that it would have three forms of insurance, 
each of which can be written in the same policy, He also 
declined to give the names of the officers who will probably 


be elected, but said that they were all well known business 
men. 


At Pittsburgh, Morris Keller, a dealer in clothing, asked 
his clerk P, J. Keenan, to sprinkle the store with kerosene, | 


apply a match to it and turn on the natural gas. Keller, in 
the meanwhile, would leave the city for Salem, Ohio, and 
when the property was burned, the clerk must telegraph 
him. Instead of firing the premises the clerk went to the 
agent of a firm which had sold Keller goods, and exposed the 
piot. A telegram was sent to Keller that everything was 
‘Call right,” and when he returned he was arrested ‘on the 
charge of attempting to defraud his creditors, The stock 
that was to be burned, was insured for $3,000, Keller now 
sees the light through prison bars, : 


THE Hartford Fire insurance company has received-the 
following unique letter from Central Dlinois: 


Tennessee lll oct 28 ’88. 

To the Hartford inshorance company Policy No. 51896 which expires 
December 27 ’88 which policy was giving to B. F, Thompson after his death 
I John Thompson baught the grain elevator which was inshored by B. F. 
Thompson and the Said Hartford company Transferd the Policy to me also 
was transferd by the ad Mines tra ticks the said B. F. Thompson estate and 
I wish to build a flew fora coal stove in the grain elevator and ask the 
compnys permission to bild chimney or flew so that I. may hav fire &c. 
yours Truly. Please let me hear at once. 

{Signed] 
adrss Tennessee ill 


THE insurance commissioner of Massachusetts has written > 


a letter to the counsel for the Prudential Fire of New York, 
which he refused to admit to his state becauseits capital was 
impaired and which he deciined to examine a second time, 
that ‘‘the declination a few days since to make a second 
exalination of the company’s papers, had no relation what- 
ever to any question of its solvency nor is it to be considered 
as in any degree bearing upon the financial condition or 
soundness of the company.” The company now claims a net 
surplus, 


THE Philadelphia Fire Underwriters Association held its 
annual election last week and chose the following officers for 
the ensuing year: President, Genie, E. Wagner; vice-presi- 
dent, R. Dale Benson; secretary and treasurer, Henry 
Darrach ; assistant secretary, F. W. Whiting; executive com- 
mittee, George G. Crowell, E. C. Irvin, Samuel D. Hawley, 
Charles Platt, Jr., George Wood, Tattnall Paulding, Charles 
S. Hollinshead, Atwood Smith, Louis C, Madeira, Jr. 


THE term of Mr. Carr as insurance superintendent of 


Missouri, expires in January, and the office appears to be 
open to the usual scramble among the politicians. Mr. Carr 
has been an efficient superintendent and should be re-ap- 
pointed for that reason and because he has learned the busi- 
ness, but it is intimated that a ‘‘ worker” for the new 
governor, during the late canvass, wants the place and is 
likely to get it, : 


Ar the annual meeting of the Michigan Life Insurance 
Agents Association, held at Detroit on last Saturday, the 
following officers were elected for the ensuing year: presi- 
dent, G. W. Thompson, succeeding Mr. Early; first vice- 
president, John Lokie; second vice-president, Jay Bassett ; 
secretary, W. H. Burr, of the Jnvestigator; treasurer, C. C. 
Kelso. ; ‘ 


THE Montreal Board of Fire Underwriters has received a 


communication from the Montreal City Council, demanding — 








| a restoration of the old tariff rated and the 








board has passed 
a resolution refusing to comply. It, in turn; demands a 
“new and.competent” fire department chief and other 


improvements in the fire department. 


/ 





THE Montreal building of the New York Life, says the 
Insurance and Financial Chronicle, is fast approaching 
completion. The tower, the top of which is 160 feet from the 
ground, is finished. The building of the Imperial Fire in the 
same city is also going up rapidly. 

THE insurance commissioner of New Hampshire has been 
authorized by the governor and council to enforce the state 
law relating to incendiarism and to employ detectives to 
ascertain the causes of fires and report the evidence to the 
attorney-general. f 


THE Continental insurance company, by the hand of its 
agency secretary, Mr. Henry Evans, assures its agents in a 
circular that its policy is not to write business over their 
heads and that the rule is inflexibly adhered to in the home 
office. 


A DALLAS, TEXAS, press despatch says: 


A state life insurance association has been formed here, the objects 
being to secure legislation favorable to life insurance business, such as the 
appointment of a commissioner of insurance, ete. It is expected that the 
membership will include a majority of the life underwriters in the state. 


THE two Massachusetts co-operatives which recently 
failed : the Provident Fraternity and the Provident Mutual 
Association, have a receiver in the person of Homer Albers, 
who was appointed by the court last week. 


THE failure of Horace L. Spice, a well known Baltimore 
fire insurance broker, is announced by the Baltimore Under- 
writer. He is indebted to several of the local insurance 
agencies. 


AT the bome office of the Equitable Life Assurance 
Society, it is officially denied that Col. Daniel Lamont is to 
become connected with that company. 


—— 











Wersonals. 





AGENCY APPOINTMENTS. 


Anglo-Nevada: B. F. Price, Memphis, Tenn.; John Rogers Jr., & Bro., 
St. Paul, Minn. 


Commercial of California: W. A. Fuller & Co., Springfield, Mass. 
Germania Fire: Emil C. Koemg, Easthampton, Mass. 


Home Life of New York: Lee A. Hall, general agent at St. Louis, Mo.; C. 
A. Seigfried, general agent at St. Paul, Minn. 


Imperial of London: John J. Kilbride, Lawrence, Mass. 
Lancashire: C. W. Hodges, Foxboro, Mass. 
Merchants of Newark: Birckhead & Son, Baltimore, Md., additional agents. 


Mutual Life of New York: D. M. Arndt, district agent for Toledo, Ohio, 
and vicinity. 


Northern of London: T. C, Timberlake & Oo., Louisville, Ky., sole agents. 
Phoenix of Hartford: Thomas Bevington, Lawrence, Mass. 


Union ear Life: C. J. Hunter of Raleigh, N. C., North Carolina state 
agent. 


Union Mutual Life: George F. Parish, Chicago; Richard Miller, Cleveland, 
0.; W. R. Beckley, Lexington, Ky. 


Washingtcn Life: Alfred B. Sproat, Taunton, Mass. 





Mr. George F. Parish, formerly Detroit agent of the North Western Mutual 
Lite, has been appointed Chicago agent of the Union Mutual Life, says 
the \nvestigator. 


NB ON RB Be a 





Mr. Vincent Tilyou, for many yearsa prominent figure in New York fire 


underwriting, died at his home in Englewood, N.J.,on Wednesday. He 
was but fifty-seven years old, but for a long time a great sufferer from 
asthma, and his death was finally due to exhaustion. Mr. Tilyou was 
first a clerk in the office of the Arctie Fire insurance company, and, after- 
wards, by successive promotions, reached the presidency of the com- 
pany. When the Arctic retired from business Mr. Tilyou went into the 
insuranee agency and brokerage business in New York. In partnership 
with Mr. Parker, he represented a number of agency companies, but in 
1883 the partnership was dissolved and Mr. Tilyou was made the metro- 
politan agent for the Sun Fire Office of London. He held that position 
until Jannary, 1885, when ill health forced him to resign and retire from 
active business, 


Senator Sherman of Ohio, according to a Washington despatch has takén 
some additional life insurance, so that now “stands to win’’ $350,000, 
when he dies. Representative Scott of the Erie district of Pennsylvania 
carries an even half million of dollars life insurance. 


Mr. John H. Reed of the New York dry goods firm of Dale, Reed & Cooley, 
and a director of the Continental insurance company, died suddenly 
last week, leaving $60,000, paid up insurance for his heirs. He also held 
a number of assessment certificates. 


Capt. William Stockell, ex-chief of the Nashville, Tenn., fire department 
and one of the most widely known men of his profession, died November 
13, aged seventy-three years. 

Mr. William Cunningham has been elected secretary of the Association of 
Fire Underwriters of Baltimore, succeeding J. G. Brittain, resigned. 


Mr. Lewis Davis has been elected president of the Lumberman’s insurance 
company of Philadelphia succeeding Joseph H. Collins, deceased. 


Mr. Howard Slade has exchanged the service of the Massachusetts Mutual 
Life for that of the New York Life, says the Chronicle. 


Mr. L. T. Thustin, secretary of the Mutual Life of Kentucky, since its 
organization, has resigned on account of ill health. 


Mr. B. Redford Melcher, a special agent of the Provident Life and Trust in 
Massachusetts, died last week at Cambridge. 
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Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of October, 1888. 

















Death Endow- Total 
COMPANIES. Claims ments. |Payments. 
Fe nis Wood hoes Pie eS a Pi a ICY Re LEE $130,580 $71,625 $202,205 
American Life......... pS Oe ree ore 8,265 1,750 10,015 
BPOOKIY TAL al oe tiactke o Sactake canes conus 14,004: ..45 423 bees 14,004 
Connecticut General Life.............. Rees 1,560 1,693 3,258 
Connecticut Mutual Life................. 229,932 388,776 268,708 
Covenant Mutual Bites so... iicseeee vsccces (MGs & led hee eer 8,611 
Equitable Life, Des Moines ..-..-.......... {1,500 200 1,700 
Equitable Life, New York..... 2. ....c... [eee cee seeeleeeseces Seen errr 
Cherie ALO ode oa. tan tanked ed inns oe F 63,036 8,623 71,659 
EROWRG EAFG.R. aac ot ca. researc es Dimecs oa 31,510 8,500 40,010 
*John Hancock Mutual Life......... .... 52,8385 9,612 62,447 
Manhiatteri- Pate. a.tscctar seh tccleces sacguee 78,397 5,000 78,397 
MACVIRNG TALON fos caer dae cs cect one cane 11,225 ES: 11,225 
Massachusetts Mutual Life................ 43,486 11,050 54,536 
MWetropouban, LATO. oe os vs wxadaes wwow. ia PO RUNS | oNS Sotece: setts 220,805 
Michigan Mutual Life ........... Pe hee ee 5,000 8,304 8,304 
Mutual Life, New York....... é 508,457 183,316 686,773 
Misttish ator y oes ectce ckta eve edn. SOOM Ieee Aa Sees 7,300 
Mutual Benefit Bifé. 00 oe . . ase cde ccs 156,564 21,77 178,338 
National Fite. U.S8.7 Ae Frescsncsis colga acer’ Re et BAD eF Settaal Gasca cee 
National Life, Vermont ...... agentes aeicte 22,000 175 2,175 
Now: Yori ile. ordi: aha POU OE | 5s srscetcom> 269,294 
Northwestern Mutual Life 182,413 20,068 152,481 
PICS ELLE HIGL PLO cet are ce Carlene clare Leen rasneis of seal som shiek. [w'qineile 3% «diets 
POULIN UES Mtoe. Saba c co. acme es calciwines 49,020 21,214 70,234 
Byitesyeve Tike hmer\ Ol tis ae need see Mee 41,480 13,068 54,548 
Provident Life and Trust, Philadelphia. . 87,077 18,460 55,537 
AP PUGOM MAI OPAL o- 5 5 dacs «ek vine Saxena a> 98K. ls ven : 98,977 
State Mistial Bats? een. cosas eetaccs 39,000 5,000 44,000 
TPA VOLE Mites bode acide S tlosiades aacde een ux 4 49,850 16,506 66,356 
Union Central Life .... .. Ar es Se eee 5,554 1,000 6,554 
Onion Mutual Life........ ...... Fir Ott 22,032 10,652 82,684 
WRIEGGHNtRDOR LUO... Bis vey Cladatectetisecles's 19,670 9,100 28,770 
VGVIDOMEMEMTCIRS © Suneltecw cent Ciao LOO lirecetcte Sarees ets 100 
Washington Lite. 24 oc tows ke aeel sss ep nemeee 67,065 10,627 77,692 
DESI Sr catei evap adie ly nie senlec notte iclaine.s $2,416,599 $491,093 | $2,907,692 





a Endowment payments not reported, 
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PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
October 31, 1888, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 











S| 
412 
or 
os Coie kinrie Death Endow- Total 
SE ; : Claims. ments. | Payments. 
Aas 

&9 

I 

io) 
1850] Attna_ Life: secceccs-+c. ce vectwee|-4 827,160,164 $9,405,042} $36,565,206 
1850} American Life.......... enenenne 7,503,749 179,681 7,683,430 
1864| Brooklyn Lite. .- nsw cesses evn 2,330,416 1,255,084 8,585,500 
1865) Connecticut General Life....... 1,371,576 431,955 1,803,531 
1846|Connecticut Mutual Life..... . 58,717,796 9,565,762 68,283,558 
1853/Covenant Mutual Life.......... 855,690 80,154 935 844 
1867| Equitable Life, bes Moines.... 210,487 44,988 255,475 
1859] Equitable Life, New York.. .. 50,988,587 6,341,861 57,330,443 
1860|Germania Life............ Ue savin & 11,434,205 2,108,530 13,542,735 
1860)i Homed steno. os oc cise etman tes aa 5,071,928 1,268,565 6,340,493 
1862|* John Hancock Mutual Life... 4,269,905 1,185,704 5,455,609 
1850| Manhattan Life.............:.. 4 15,147,586 1,449,498 16,597,084 
1861|Maryland Life. . ... ......... 1,052,846 70,345 1,123,191 
1851} Massachusetts Mutual Life..... 8,328,268 1,592,660 9,920,928 
1867|*Metropolitan Life... ........ 11,321,221 511,457 11,832,678 
1867| Michigan Mutual Life........ .. 1,484,005 885,435 1,869,440 
1843} Mutual Life, New York......... 91,956,777 30,083,641 122,040,418 
1966) Mutual Lite, Ky. 2.25) messes ce 1,329,370 44,412 1,373,782 
1845] Mutual Benefit Life. ........... 48,063,732 4,186,709 52,250,441 
1868| National Life, U.S8.A....... 3,324,809 271,122 3,595,931 
1850| National Life, Vermont........ 2,591,728 197,033 2,788,761 
1845) New: COrk Lite) cee. sae cee ve 43,976,241] a 10,178,234 54,154,475 
1857| Northwestern Mutual Life. .. 16,721,830 5,993,467 22,715,297 
1868] Pacific Mutual Life.... .. ee 1,780,670 580,631 2,361,301 
1847|/Penn Mutual Life........2...... 9,599,518 754,674 10,354, 192 
1851|Phoenix Mutual Life... ........ 13,169,564 2,457,060 15,626,624 
1865| Prov. Life and Trust, Phila ... 4,321,339 1,144,666 5,466,005 
1876|\+Prudential Life ... ........... 3,672,249 in clean 8,672,249 
1845|State Mutual Life.......... .... 3,031,475 562,852 3,594,327 
BBG) TTAV ClCISs 67.53 tcss veces sb.ce es 8,603,703 670,416 4,274,119 
1867| Union Central Life......... .... 1,752,280 151,468 1,903,748 
1849] Union Mutual Life 9,608,342 3,762,003) 13,370,345 
1850) United States Life 6,959,954 941,363 7,901,317 
ISBT Vermont Guile rs SU... caareew on 131,015 18,270 149,285 
1860] Washington Life........ ....... 7,239,076 1,842,593 9,081,669 

Wotelets.'Rasnases scope cs $480,082, 101 $99,717,335) $579,799,435 


* Partially industrial insurance. + Wholly industrial insurance. 
a Amount of Endowment payments to January 1, 1833. 


Haverhill, Mass., Must Reform or the Fire Insurance 
Companies May Withdraw. 





There was a meeting of the Haverhill Board of Trade on 
November 14, and the members had to listen to some plain 
talking from Col. Frankle of the committee on statistics and 
information on the subject of the destructiveness of Haverhill 
fires and the revolt of the underwriters against the inade- 
quate provisions made by the city for protection against the 
cominon enemy. The following was, in part, what Col. 
Frankle said: 


From to-night’s papers you may have seen that the insur- 
ance companies ask the city government of Haverhili to sup- 
plement the outfit of the fire department, and to reorganize 
the same on a more efficient basis. And it is to be hoped 
that the city government will see the reasonableness of the 
requirements of the fire insurance companies and accede to 
them, lest it might be of evil consequence to every property 
owner in the city. I wish to be distinctly understood that I 
am not speaking with any authority of. insurance companies 
represented by the New England exchange, nor the authority 
of the local board in Haverhill, nor even in the interest of the 
local agency business, but whatever I have to say, I will say 
as a citizen of Haverhill and as a member of this board, and 


in tbe interest of all concerned. I suppose it is no secret to 
you that all the insurance companies have met with large 
losses in Haverhill since the large fire of 1882, and only during 
three years out of the six have the insurance companies 
received more premiums from Haverhill than there were 
losses during those years. Last year the losses of Haverhill 
were nearly twice the amount of the premiunis collected, and 
this year it promises to be even. 

Under these circumstances, you ean see that some of the 
insurance companies inay consider it wise to withdraw from 
the city, and in that event premiums for fire insurance may 
be twice or even three times as high as now. It’s within the 
province of this board of trade to try to work against such an 
extremity, and take such measures which will not alone give 
greater security from fire, but will also bring about a reduc- 
tion in rates in the future; for they now bear very heavily 
upon the manufacturing interest in this city. It's a common 
mistake to suppose that the insurance companies court high 
rates, or make money in places where rates are high. On the 
contrary, it can be shown that insurance companies accumu- 
late a surplus in places which give greater security and in 
which premiums are very low. In order to bring about a 
change for the better, I would suggest to this board to use its 
influence with the city government, and see that the require- 
ments of the insurance companies are carried out, also to 
induce the city government to endow the inspector of build- 
ings with more power than at present, as to enable him to 
order tbe removal of anything objectionable from buildings, 
which may bring about a fire by combustion or otherwise. 


The suggestions made by the speaker were approved by 
the board, and the committee on municipal affairs was 
instructed to communicate the action of the board to the city 
authorities, 


The Life Underwriters Association of New York. 





The first regular monthly meeting of the Life Under- 
writers Association of New York, since the summer vacation, 
was held at the Union Square Hotel, New York, on Tuesday 
afternoon, There was a brief business session at which 
President Raymond presided. A report on the anti-rebate 
movement, was presented by the chairman of the executive 
committee, in the course of which he said : 


We can safely say that as an association we are unanimous 
in our desire to end the pernicious practice of dividing com- 
missions with the insured. We may also safely say that as 
an association we believe that we cannot reasonably hope for 
success if the companies themselves oppose the reform move- 
ment, except it be secured as the result of legislative action, 
and we believe that the companies will need the earnest sup- 
port of their agents in this and other associations to carry 
into effect any plan that may be adopted. _ We do not believe 
that either the companies or the members of this association 
desire legislative action in the matter, and we are therefore 
encouraged to believe some plan will be agreed upon where- 
by to work an end to the evil. While we believe this associ- 
ation is justly entitled to the credit of having taken action of 
the right kind, and at just the right time to secure the plan 
of reform which is now being considered, we should not for- 
get to give all proper credit to those who have labored with 
us in this great undertaking. Weshould not forget that but 
for the public sentiment favorable to this reform created in 
part by our allies, the insurance press and our sister associ- 
ations, our opportunity for action would at least not have 
come when it did, if indeed it came at all. All honor to our 
co workers. Let us all rejoice at the bright prospects of suc- 
cess and continue to do what is in our power to make the 
proposed reform complete and lasting. 


The attendance of members at the meeting and the dinner 
which followed was unusually large. About seventy gentle- 
men stretched their legs under the table. Among the invited 
guests were President Russell of the Connecticut General 
Life, President Burford of the United States Life, Rev. 
Moncure D. Conway, Judge F. G. Gedney, Rev. Price Collier 
of Brooklyn, A. C. Haynes, Prof. C. D. McElroy, A. W. Bray 
of Newark, John Merritt and 8, L. Bean of Saratoga, James 
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Mitchell or Newburgh, Dr. Buchanan Burr of the Mutual 
Life, and Louis Aldrich the actor. 

The insurance press was represented by Messrs. Hine, 
Ballard, Lakey. C. J. Smith, Webster, Thomson, A. L. J. 
Smith, Jenney and Douglas. 

President Raymond in introducing the toasts alluded to 
the work done by the association in behalf of the anti-rebate 
movement and said that the presentation of any plan 
looking to that object would be useless unless it met with 
the hearty co-operation of all similar associations. 

The secretary read letters of regret from gentlemen unable 
to attend among whom were Presidents Greene of the Con- 
necticut Mutual, Beers of the New York Life and Edgerly of 
the Massachusetts Mutual Life. It was expected that Presi- 
dent McCurdy of the Mutual Life would speak but a letter 
was read from him in which he excused his absence on 
account of a prior engagement made with the Chamber of 
Commerce. 

The speeches of the evening were by Rev. Mr. Collier, 
Prof. McElroy of Washington, A. W. Gray of the Massachu- 
setts Mutual Life, President Russell, President Burford, A. 
C. Haynes, Judge Gedney, Moncure D. Conway, J. L. John- 
son of the Massachusetts Mutual, Dr. Stillman of the Mutual 
Life, and C. D. Lakey. Mr. Aldrich recited very effectively 
the poems “‘ Advance” and “ Battery B.” 

The chairman of the executive committee announced that 
in the opinion of the committee, the Frank Block prize of 
$100 on ‘‘ Procrastination in Life Insurance” must go to A. 
Niemand, as the best essayist on the subject. The winner 
seemed to be a person unknown to the association. 

Upon the close of Mr. Lakey’s remarks, the president bade 
the company good night. The occasion was generally 
regarded as one of the most successful that the association 
has yet enjoyed. 


Communications, 


New Hampshire and the Business There of the Agency 
Fire Insurance Companies which Withdrew. 





To THE EDITOR OF THE WEEKLY UNDERWRITER: 

Sir—In your issue of November 17, referring to the 
report of the insurance commissioner of New Hampshire, 
you say that ‘“‘the casual reader will be surprised at the 
amount of business credited to Foreign companies when he 
remembers that in 1884, the year before the other state com- 
panies withdrew, they wrote considerably less business than 
they now appear to have on their books. ” 

On page 33 of the insurance commissioner’s report for 
1885 you will find that the out-of-the-state companies wrote in 
1884 $38, 751,383., which is subject to some slight deduction 
for companies improperly included in the list—two casualty 
companies, the Guarantee company and the Hartford Steam 
Boiler Company. On page 8 of his report for 1888 the 
retired companies now appear to have at risk $19,367,183. 

Taking into consideration the amount of three, four and 
five year business written in a state like New Hampshire, the 
‘‘casual reader” may be surprised to find that two years and 
four months after their withdrawal the Foreign companies 
have at risk only about half their annual writings, but the 
underwriter would not. 

I have given the subject of New Hampshire business con- 
siderable attention, and I think you are mistaken in your 
statement that ‘‘ a good deal has been written or renewed by 


companies that withdrew in 1885.” It is my opinion that 
the New Hampshire compact has been religiously lived up 
to by the signers. While I agree with you that such agree- 
ments are seldom kept, you must bear in mind that the New 
Hampshire compact is unique. It is the first time in my 
knowledge that companies ever were brave enough to do 
what they repeatedly threatened to do—to withdrew from a 
state on account of iniquitous legislation. Having braced 
up to that extent there seems to be no difficulty in remain- 
ing virtuous. Yours very truly, 
GEO. P. FIELD. 


OFFICE OF SCULL & BRADLEY, BOSTON, November 19, 1888. 











{nsurance tn the Courts. 





The suit in the Ohio supreme court, affecting the license 
of the Fidelity and Casualty Company was decided this week 
in favor of the company. 





The Illinois supreme court last week decided against the 
validity of a Chicago ordinance assessing a tax of two per 
cent. on the gross premiums received by all fire insurance 
companies doing business in that city for the maintenance of 
the Chicago Fire Department. The court holds that the city 
has no police powers in the matter. The ordinance was 
passed by the council July 15, 1886. The companies paid the 
amount under protest and had the Phenix insurance com- 
pany enter suit against the city and carry it up to the 
supreme court. The appellate court, in rendering its deci- 
sion, held that the ordinance was invalid on the ground that 
the city has no police power in the case, and the supreme 
court takes the same view of the case. 





In the New York supreme court on Tuesday, at Canan- 
daigua, the suit of Mrs. Emily J. Shay of Seneca: Falls, 
against the National Benefit Society of New York (co-opera- 
tive) was tried. Mrs. Shay wanted $10,000, the amount of a 
policy on her late husband’s life. On July 1, 1886, an assess- 
ment became due, which Shay did not pay. A second notice, 
sent July 5, was also disregarded. July 19 he was suddenly 
stricken fatally and died July 21. On the previous day his 
daughter forwarded the amount of the assessment to the 
company which accepted it, but resisted payment of the 
policy. Judge Runisey directed a verdict of $11,200 for the 
plaintiff, giving as his opinion that the second notice kept 
the policy alive in the absence of any specific act of forfeiture 
on the part of the company. The case will be appealed to 
the general term. 





A press despatch from Little Rock, Ark., dated Thursday, 
made the following statement : 


A big insurance ease is on trial in the United States court 
here, involving insurance money to the amount of more than 
$142,000, One year ago the Cotton Compress Company was 
burned out, the building and some 4,000 bales of cotton being 
destroyed. The trouble, growing out of a settlement of the 
insurance, resulted in the present litigation, the companies 
refusing to pay on the ground that the compress company 
claimed excessive damages for the cotton destroyed. The 
following twenty-eight companies are defendants: Imperial, 
London Assurance, Hartford, German-American, Spring- 
field Fire and Marine, Anglo-Nevada, Aitna, German_ of 
Freeport, Pennsylvania Fire, Germania, Home of New 
York, Connecticut, New Orleans Association, California, 
Phenix of Brooklyn, Hibernia of New Orleans, National 
of Hartford, St. Paul Fire and Marine, Northern of Lon- 
don, North America of Philadelphia, Commercial of San 








Francisco, Routhera: Pelican and Crescent of New Orleans, 
North British and Mercantile, American Central of St. Louis, 
Hanover and Citizens of New York, Commercial Union of 
London and Liverpool and London- ‘and Globe. Insurance 
and commercial men are watching the case with interest, 
as the outcome will probably result in some radical changes 
in the methods of writing insurance on cotton throughout the 
south, The case will go to the jury shortly. An unsuccess- 
ful effort was made to bribe a juror this evening, Col. Lewis 
Fletcher being offered $500 by an adjuster of a company 
which is party to the suit. The matter is town talk to-night, 
The insurance companies have Judge EK. W. MeGraw of San 
Francisco as counsel, assisted by local attorneys. 











Special Notices, 


* 


WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





ds ORD POM Sasa CO. 


Agents Buffalo-German and Citizens of Pittsburgh, New 
Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS -in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTtTo J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 





Pp* ATE GLASS INSURANCE—The Metropolitan a Glass Insurance 
Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; Edgar_W. 
President ; ‘Eugene H. Winslow, secretary. 


Crowell, Vice- 





THE 


Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 
GASH CAPITAL, - - - - = = 


D. M. FerRRY, President. STEWART MARKS, Sdc’y. 
E. A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 


$200,0008 





The Standard’s Policy is more liberal in its provisions than the policy of 
any other company. 

The Standard allows indemnity for fifty-two week. 

Agents wanted im unrepresented districts. 


Kirby & Dwight, 
54 PINE ST., NEW YORK, 
General Agents for New York State of the 
Employers Liability Assurance Corporation, Ld., 
of London, England. 














THE UNITED FIRE REINSURAN Chee 


LIMITED 
OF MANCHESTER, ENGLAND. 








UNITED STATES BRANCH: - 28 to 40 NASSAU ST., 


WILLIAM WOOD, Manager. 


NEW YORK 





THE 
Anglo-Nevada Assurance Corporation, 


OF SAN FRANCISCO, 
MILLS & FORD,. - 33 PINE STREET, NEW York. 


Cash! Capital ee seu. cncasseo se ede a sen Lc Ok Modatseloe oie nica dae aoe _ ; 

Cash “Assets: Janwgary. ly 18865. ie eee ae, See ee 2,497,833 18 
‘Total Lag bilities =) vs, 226-5 es (ocak CL oee se eee ee oN eee 513,762 68 
Surplus as regards policy-holders........... Pui he ssia die wu a eure clomlaven a 984,070 50 


PHE. “WEEKLY UNDERWRITER, 


Son: Fire Office of London , Bugland 


Connecticut Fire Insurance 034 








a PS rs pl. ,. pa Tete Vet S Tene. 


2 aie Pt 
Ef VOLS BI <5 
e 1No. 21 Y és 





J. J. GUILE; U. 8: MANAGER, 


OFFICE, 30 NASSAU STREET, NEW YORK. ~ 


QUEEN 


INSURANCE COMPANY, 











Established 1782. $3) 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000, 
flEAD OFFICE FOR THE UNITED STATES, 67 WALL St., N. Y. 
A. D. IRVING. Manager. E. B. CLARK, Ase’t Manager. 


Co. 








Providence- Washington Ins. 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1838. 


CASH CAPTTAD Gs o56 50 ban 12 oy Camlem Ae ntels eis ora ae ee 400,000 00 
ASBETS 5. dsc cee sine a Sea eed pie, pp mke (kta ph test gai meee eee 1,116,858 70 
LIABILITINS—Re-insurance Reserve ... .. . a 782 81 

Other-claims, 3.0 2.05022- see eee 128,154 71 

Cash Capital ©. «. 22 2.5% ..2 7. been eee 


3000 00 
Net Surplus... . of. 138, 921 18 $1, 116,858 70 
Manager Western Dep’t, Holger ‘de Roode, Chicago. General Agents for 
Kansas, Colorado, Nebraska, Wy oming and New Mexico, Packard, Wilson ~ 
& Piper, Denver. 


Scottish Union & N aan Ins. 


ESTABLISHED 1824. 








No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H, BREWSTER, Asst. Manager 








Connecticut General Life Ins. Co. 
HABTFORD; CONN. 


Assets January 1, 1888. ___- $1,716,606 23 


Liabilities......... 
Surplus to Policy -holders - 
Of which $181,001 44 is a Special Reserve due Saving's Endowment Policies _ 


T.W. RussELu, President. F. QO. Hupsown, Secretary. 



















OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1838; " 


Cash Capital. . Os Mees th eh A are Se feet eee sre 

Outstanding Claims wicks ante tesules ce sis a» vGornlda.9 eine 

Re-insurance. Reserve... ses 2.2" ject oe een es cd ee pect ete Re eean 

N ot Surplusscc hice SA aoatasegateeh UF ap Mois biel ete kere ee 

Total ASkets ic tia ncarcmr en ss staal ocala ee ARE $2,163,907 32 
J.D. BROWNE, - - - President. © 


L. W. CLARKE, Ass't Secretary. CHARLES H. BURT, Secretary. 
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Lancashire Insurance Company, 
OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES . 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H, B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES. : 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., 
GEORGE PRITCHARD............. 2... Sub-Manager. 


Ds 





GENERAL AGENTS. 
aoaay BrP we cui ape tin oie seed hratn’o aud Sieh eons OO aed acute ET olor Chicago 
. LINDSE Cincinnati 
ais a he Mie emis wiciotades ere San Francisco 
Charleston, 8. C. 
Houston, Texas, 


GEORGE STEWART, Gen’! Manager of. the Company, Manchester, Eng 





A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 





THE 
Provident Life and Trust Co. 


OF PHILADELPHIA. 





at MEPS Stale ag ere ne Pal gg” ale wmivis de elev , 4 98> pre S setuye - $13,432,548 64 
Neen MM aig Dect ole i di nx sx d)<2dinloe es aa nw cola, le witie.s g'bieie Bai (52,265 71 
UETERE SS STECoTP ET igh Mis ac CCS aa ee iP 57,187,653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 





‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1868. 


aaa ERT eA ees F's fateh, sen neclgtsin sia Ne'g vic ease qos vee deste $2,401,956 
Set RTAE MN RN rai y. 5 0 fealgaie oSurewas mn g dina s 2). sede wedne oe 500.000 
Reserve for Re-insurance, Unadjusted Losses and all Claims....... 1,990,379 
Raa Ta ee VEIN Bath ole a fseval eek gieisic Riese o vain” pevsuws | “nin's'sempie aoe 411,577 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 

Drrectors —Thomas H. Montgomery, John Welsh, John T. Lewis, 
{Israel Morris, William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham. 








(jermania Fire Insurance Co., 
. 179 BROADWAY, NEW YORK. 


ORGANIZED 1859. 
pt le lat JANUARY 1, 1888. 


Bares ERE e SERN RN rte a Sipe save. a's. “h aRuci’ py Sinica EMS nse slaves e asda $1,000,000 00 
MPROE WO Ley LEO UISLITANICE. aa bie eve bos. Wealncleswaasida-) eta. eeweasce 908,053.29 
Reserve for Losses under adjustment........e0ee ces cee eee eens 93,467 20 
BV Ci ELC TR ITI iee othe sticiegie s Sime, capt ae Cae Woon d ye kare kee sree 372,142 13 








$2,673,662 64 


RUDOLPH GARRIGUE, Pres. HUGOSCHUMANN, Vice-Pres,and Sec’y 








The Fire Insurance Association 


OF LONDON, 57 & 59 WILLIAM S8T., NEW YORK. 
TRUSTEES IN NEW YORK, 
JACOB D. VERMLLYE, President Merchants National Bank. 
THOMAS REID. 
F. D. TAPPAN, President Gallatin National Bank. 
THEO. W. LETTON, General Manager and Attorney 
for the United States. 


—_ 


Lion Fire Insurance Company, 


5 LOTHBURY, E. C. 
LONDON, - -  -  - ENGLAND. 


United States Branch, - 2 Sette tenn - Hartford, Conn. 








M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 


INCORPORATED 1851. 


‘Lhe Berkshire Life Insurance Co. 
- OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





UU. Se BRAN GH 


North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK, 
SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager, 








“LIMPED. 
ees Fane D. 


STOCK CO Tee 





HEAD OFFICES IN THE UNITED STATES. 
20 KiLpy St. Boston, Mass. 
JOHN C. PAIGE, 


RESIDENT MANAGER. 


WESTERN OFFICE, CHICAGO, ILL. 


Epwin A. SIMONDs, 
GENERAL AGENT. 











The Fidelity & Casualty (Co, 


OF NEW YORK. 


214-216 BROADWAY. 
ASSETS, JANUARY 1, 1888, $736,082 55 


Nos. 
CAPITAL, $250,000 00. 


Issues Suret 
trust, such as 
G uardians, etc. 

Issues Accident Policies, containing all modern features, at lower 
rates than those usually charged. 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 


AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 


Bonds guaranteeing the fidelity of persons in positions of 
mployes of Railroads, Banks, etc., also Administrators, 


OFFICERS. f 
Wo. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
Kos’t J. HILLAS, Secretary. 


DIRECTORS. 


GEO. 8S. COE, - - ss ot Pres. ee), Ree Exchange Nat. Bank, 
Jhisanls STRANAHAN, | - - Sy Si - - Pres. Atlantic Dock Co" 
A. E. ORR, - - - - - Pres. New York Produce ®xchange’ 
G. G. WILLIAMS, - - = = - Pres. Chemical National Bank’ 
A. B. HULL, : - ~ - - Retired Merchant: 
H. A. HURLBUT, - - - Pres. ‘of Commissioners of Emigration: 
J.D. VERMILY®, - - - - - - Pres. Merchants Nat. Bank: 
JOHN L. RIKER, = - - - = - - .L. & D.S. Riker: 
J.G. MCCULLOUGH, - - - - - - Pres. Panama Railway Co. 
T. S. MOORE, - - - - - - - Of Moore, Low & Wallace 

M. iM RICHARDS, - - - - = c - President 
GEO. F.SEWARD, =- - -  - ah Simi Vice-President 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 


INCORPORATED 1848, JOHN BE. DeWiTT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 

Its Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servi-e excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 








Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











PURELY MUTUAL. 
JOHN A. HALL, Secretary. 


INCORPORATED 1851: 
M. V. B. EDGERLY, President, wi os 
HENRY 38. LEE, Vice-President, - - USCARB. IRELAND, Actuary. 


Assets et Mees Cae ee aa es vee vee e $9,012,379 54 
JwadIN tes ss. eas cae tke ade eo Rees .... 8,382,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those hereiofore offered by any company. 





‘The Leading Industrial Insurance Company of America.’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
es Gh to One and a Quarter, Millions 

ll needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the,principal cities, or to the Home Office 


in New York. 
JOHN R. HEGEMAN, Vice-Pres 





JOSEPH F. KNAPP, President. 
STEWART L. WOODFORD, Counsel. 





To life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the ATNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whosename has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


THE WEEKLY UNDERWRITER. 


Vol. 39. 
No. 21. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 








AMZI DODD = - - President. 
Assets (Market Values), January 1, 1888.... .. .........c00e voce $42,111,228 33 
Liabilities:(4 per ‘cent. Reserve) iiss. cesses) eco os cans ceenaeamnne 39,283,484 33 
Surplus 07-32 eae die nie « one OOM Sapa eon obit. Core 2,827,749 00 


Surplus (by former New York standard, discontinued this year) 5,623,762 76 
POLICIES ABSOLUTELY NON-YORFEITABLE 


AFTER SECOND YEAR. 


in case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred a paid-up policy for its full valve is issued in ex- 
change. 

After the second year policies are incontestable, except as against inten- 
tional ane ; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 

















Assets, January 1, 1888........... Vie cece sb e inween se cneaacn® Sameee $10,501,559 74 
Paid Policy-holders in 1887............ : ome 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Kates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B: BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 


The United States Life Ins. Co. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 2683 BROADWAY, NEW YORK, 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGAT, Asst. Secretary 
WM. T. STANDEN, Actuary. 




















Increase in Assets Over . .....- «++. «+ Mere iC $100,000 
Increase in new business.... ............+..... ..-.+.-.40 per cent. 
Increase of business in force.«........... 6 2 2. cesses $2,400, 





POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 
J. Good-.Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


Reserve for re-nsuranGe? 4... a wines. bee nee ee Uae $2,585,904 05 
Reserve for Commissions, Taxes, & .. 0. 2... scccscecee oe once 30,000 00 

stor losses and aH other’ Claims... 6.2. .s..s.ce sac ccewe sl 838,721 37 
Capital paid in in cash ....... Vevcahigbo se aew ce, pow asnce $0 Cee nnn 1,000,000 00 
Net ‘Surplus i s.tocm oad enna ayes Fett oe ui Sony wise ecole ale cats lale ane wecsecs 920,997 61 


Total cash assets, Jan. 1, 1888............. . $4,875,628 03 


This Company conducts its business under the restrictions of the New 
York Safety. Fund Law. 


H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PECK, 2d Vice-President and Secretary. 
C. H. DutoHEr, Secretary, Brooklyn, N. Y., Department. 
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The Mutual Life Insurance Company 
of New York. . 


s THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


ff 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 





Ajtna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000° 





January 1, 1888. 

TPE ARIEL ING f s iv ciate see eal ee Sake Wile ddan Jas 
Reserve for Re-insurance, [Fire] 
e for Re-insurance, |Inland] 


see teene 





Reserve for Unpaid Losses, [Fire] ...........- 02. 2. cece eee ee Ss: 84, 

Reserve for Unpaid Losses, [Inland]... .. <..........ee.ceee ee 66,500 00 
MSRTIGE WHATEIN Te  Sirio tig! io cps den. osessece. Ee CEES Sed 66,922 37 
RETR See at ceva dena cescee, ee) pus vases. ce 3,345,058 04 
a EINES Ee = RS So Ot er ee Se nie eer $9,528,388 97 


J. GOODNOW, President. 
_ Wm. B, CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. Wma. H. KING, Ass’t Sec’y. 


The Manhattan Life Insurance Co., 


NEWYORE. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
: New York Standard. 


“3 MUST DIE TO WIN.” —This is a common expression, used frequeatly 
_ in connection with life insurance as an Objection to the Creare life plan. 
_ ** It is an excellent form of erie for the family, but I must die to win.” 
_ BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
_ which meets the above objection. Take, for instance a policy payable to 
_ yourself, 10, 15, or 20 years hence. If you die before the termination of 
; e period, your family wins. If you survive the period, the policy becomes 
_ &t once a provision for your own advancing years. You have lived andwon. 

The ‘‘ Manbattan’s”’ new plan meets tde want. It retains the advantage 
_ of the endowment feature while reducing the net cost of Life Insurance 
- under the contract to almost nothing... Foran example of the operation of 
_ this plan, address the Company, giving your age, and a statement will be 


sent you. 
2 ORGANIZED IN 1850. 


JAMES M. McLEAN, 
Second Vice Pres., H. B. STOKES. 
Actuary, 8. N. STEBBINS. 











7 . President, 
First Vice-Pres., J. L. HALSEY, 


b Secretary, H. Y. WEMPLE, 


~ 





1825. ; THE 1888. 
Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 


- ash Capital....... ..... BAN SS Ios CD Gee Oe $400,000 00 
_ Re-insurance and all Liabilities.............. etl aih wae Be aus Lee tate ON 
MREROME SS oc see cing v5 eb nde y ct eedeed weldew eee cles Re peered 1,282,929 00 
BME TRGURTY 1 1808205 (0. 05, 2 vconeonnee> vende ih canons t+ . . . $2,890,897 00 


JOHN DEVEREUX, President. JOHN L. THOMSON SR ct 
_&. DALE BENSON, Vice-Pres’t. W.GARDNER CROWELL, Asst. "'Y: 





INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 
for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 

Wo. E. STEVENS, Secretary. 


ee" SendgFor Prospectus. 


‘The 


SHEPPARD, HOMANS, President. 
Good Agents Wanted. 








Co. 


Prudential Insurance 


OF AMERICA. 





HOME OFFICE: NEWARK, N. J. 
JOHN F. DRYDEN, President. Assets, over $1,950,000 


Surplus, ap op to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000,000; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has issued more than 2,000,000 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted. 
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~-AN UNEQUALED RECORD. 


TH E 


Connecticut Mutual 


FROM ORGANIZATION 


Life Insurance Co., 


TO 1888. 





Has paid to Policy-holders, : - 
And now holds for their protection, 


A Tora or : 


While it has received from them only, 


A gain over premium payments, after paying all expenses and taxes, of - 


$128,777,136.82 
Me 


$185,420,635,20° 
150,987,751.65 





34,432,883.55 


Or 22.7 per cent. 


THE COMPANY INVITES A OAREFUL 


INSPECTION 


OF ITS POLICIES OF WHICH 


BE GLAD TO FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT, 
JOHN M. TAYLOR, VICE-PRESIDENT. 


WILLIAM G. ABBOT, SECRETARY. 


DANIEL H. WELLS, ActTuARY. 





1845. 


PROTECTION AND PROFIT. 


1888. 


1. §1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; and. 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: {94° ome Certainty of Proft to himself if he Lives to Old Age, ”: 


THESE ARE COMBINED IN THE ‘“‘TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 


346 AND 348 BROADWAY, NEW. YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


OOM PAN Y.PUR Bel Ya Mw ae Acka 


Cash Assets, over - s : . 2 = 


Surplus, N. Y. Standard, over - . : : - 


Annual Income, over - : : : 


$83,000,000 
11,000,000 
22,000,000 





Insurance Co. of North America, | 


232 WALNUT STREET, PHILADELPHIA. 





Assets, January 1, 1888. - : ame $8,486,691 
LIABILITIES— Reserved for re-insurance and all other claims. -.«.$8,082,100 
Oanital Stocks. sccesacty hs ss ales haben eheseme sm ad tat eaieat be ailenle SRleRemer 8,000,000 
Surplus Gver-all Nabilities Moye semics ute cole Sees Mydiaea ns iets «ie gceteerea 2,404,491 

$8,436,591 





CHARLES PLATT, - - - - - President. 

G. CHARLTON HENRY, Vice-Pres't. WM. PLATT. 2d Vice Pres’t. 

GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine &t.; Marine 16 & 18 Exchange Place. 


THE 
Hartford Fire Insurance Company 


IT WiLL | 


Capital Btoek oops .siick tek annas co 0 6s cs a Se 80a be CPU histo a ee $1,250,000 
Assets, Jan, 1, 1888. coh ob sien daritle tie deg nals ols barns oleh ioc eee 5,288,604 
Re-insurance -Reserve.....i.scccsscssecessseassl Sieur is pee Mees 1,872,797. -- 
Pohcy-holders’ Surplus...) c.: Giucssesnssncnee 5 Se ody cies 3,186,260 
Surplus Over all sos oe cS las inte pe Uh aes 0s o's p eg ets Up eeee 1,936,260. 


WESTERN DEPARTMENT, Chicago, Mlinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - °- 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, JAS. H. LEIGHTON, 
Southern States, - ‘THOMAS EGGLESTON. 
s AGENCIES in all prominent localities throughout the United States andy 
anada. 
GEO. L. CHASE, Preside ep eaeb el Secretary, 
THOMAS TORN BULL, ‘schiccenen Secret tary 


San Francisco. 


~ 
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expensive and would save a great many buildings. 
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we Gdeckly Gnderwriter: 


* AN INSURANCE NEWSPAPER. 


VoL. XX XIX. 


SATURDAY, DECEMBER 1, 1888. 4 


Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subseription price: Five Doliars per annum in advance. 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Single Num- 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


WE had decided to make a few remarks this thanksgiv- 
ing week upon the subject of the monthly reports of losses 
paid by life insurance companies as they appear in the 
columns of THE WEEKLY UNDERWRITER, and on looking 
over our exchanges we find in the Guardian the article on 
the same subject which we reprint in another column. For 
some unexplained reason we have failed to receive reports 
this year from the Equitable Life Assurance Society and so 
its figures do not appear ina total for the ten months to 
November 1 of a little over twenty-four millions. If our 
contemporary is correct in its figures, there will be paid out 


this year to the families of deceased policy-holders by the 


life and assessment companies about six million dollars a 
month or not far from two hundred thousand dollars a day, 
through the medium of these organized corporations. And 
we do not get all the figures, so that the general total will 
doubtless exceed that sum. This work, as the Guardian 
well says could be done by no other medium than life insur- 
ance, and it is impossible to tell what cares it has lightened 
and what suffering it has prevented. -It comes to rich and 
poor alike as a benison from the death bed, as a hand 
stretched out from the grave to help and defend the widow 
and the fatherless. 


COUPLED with the general regret at the enormous amount 
of property annually sacrificed to fire in the United States, 
there is usually surprise felt and expressed that some effec- 
tive steps are-not taken to reduce the loss. There are various 
ways of accounting for it, too. The defective flue has its 
advocates, incendiarism is the pet hobby of some, while 
climatic causes play an important part in the mental struggle 
of others with the problem. There is one cause, among 
others, which is usually covered up and charged in the 
general account to the others, and that is the general dis- 
regard on the part of architects and builders, of the most 
ordinary precautions against burning. Probably ninety- 
nine out of every hundred of the wooden houses built in the 


- United States have an open air space between the outer and 


inner walls running from the foundation to the ridge of the 
roof. To stop this air space at each floor would not be 
Then, 
too, the carelessness of builders in having under floors and 


in partitions the rubbish and shavings made in finishing is 


another element of danger. But the carlessness with chim- 
neys and hot air pipes is still worse. Having been engaged 


No. 22 


for some months in an attempt to make a building reason- 
ably safe from fire, and being thwarted at every turn by the 
builders, we speak feelingly of the difficulties in the way of 
even the man who, knowing the perils, makes an intelligent 
effort to avoid them. It is our deliberate opinion that not 
one ina hundred of either architects or builders thinks, in 
his construction, of the possibility of having his work 
destroyed, or if he does think of it he belongs in the same 
category with those underwriters who desire fires that trade 
may flourish. 


THE Chronicle has a convert to its theory that the com- 
panies doing business under the safety fund law in New 
York are guilty of deception in their advertisements, and as 
is frequently the case the convert goes a little further than 
the preacher. The Indicator comes out with a list of New 
York companies operating under this law and the amounts 
of their special reserve and guarantee surplus funds, added 
together as though both funds were withdrawn from the 
company’s general assets. The Chronicle should inform its 
ally that it is only one of these funds which is held for the 
benefit of the owners of the unearned premiums. The other 
fund goes with the capital and surplus in that great conflag- 
ration which none of us hope to see, but which is an ever 
present menace to the holders of fire policies and fire insur- 
ance stocks. If we understand the Chronicle, it is not the 
safety fund law to which it objects but the fact that the pro- 
visions of that law are not advertised properly, if at all. 
Well, every policy issued under that law contains a notice 
that it is so issued, and as the law is rather long and is sup- 
posed to be understood we think that companies may be par- 
doned for not attaching its text to their policies or their 
advertisements. 


‘‘THE companies must or the state will” do away with 
rebates in life insurance, says Insurance, reiterating a state- 
ment we have more than once made, and one of the truth 
of which we have not the slightest doubt. To confirm this 
comes the announcement that the bill introduced in the 
Vermont house of representatives on November 13, has 
passed both houses and received the signature of the gov- 
ernor. It takes effect by its terms on the first of January, 
and is an exact copy of the Massachusetts law. And it 
will be seen by reference to our legislative news that 
the same bill has also appeared in Georgia. So strongly 
does this legislation appeal to the sense of justice that 
opposition to it is useless. Indeed there can be no argument 
against such an enactment except the argument that it is 
an unwarranted interference with the business of corpora- 
tions by the legislature, and that is an argument which has 
greatly lost its force in a day when legislative interference 
with business pursuits is accounted wisdom. Well, gentle- 
men, what are you going to do about it? Will you still 
wink at this evil until you are put into a legislative straight 
jacket and compelled to treat mutual policy-holders as 
though they had equal rights in what is their common 
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property ? Your committee has given you a plan. If you 
do not like it you can amend it, but we have just this to say, 
that it will not be well for you to delay action until after the 
meeting of the legislatures of New York, Connecticut and 
Pennsylvania, unless you desire to have the question settled 
for you without your consent. 





THERE are a great many absurdities going about dressed 
in the garb of deductions from science or experience, and 
none are more absurd than the conclusions arrived at by 
some actuaries regarding life insurance. The Guardian says 
that Walter C. Wright claims, as a result of his experience, 
that ‘‘a Life company, after it is firmly established in busi- 
ness, should be able to maintain fifty per cent. of its death 
claims paid as the maximum of its expenses.” As we do not 
know how Mr. Wright qualifies this oracular assertion, or 
what he means by it, we can only criticise the use made of 
it by the Guardian, whose editor is also an actuary. It 
Says : 

This is simple common sense: for, as the expenses are much heavier on 

new than on old business, and as, until a certain amount of business has 
been placed on the books, the expenses must be largely those of new busi- 
ness, anew company must of necessity be subject to heavier proportionate 
expenses than an old one. Now the level-premium (or legal-reserve) com- 
panies of this country were six years older in 1887 than in 1881, and in 1887 
the expenses were $63.70 to every $100 paid for death-losses, while in 1881 
those expenses were but $50. There is certainly something wrong here; 
but we venture the assertion that it is not with the principle Jaid down by 
Mr. Wright. That and its sequence of decreasing ratios of expenses are all 
right.. The trouble is with the actual expenses of the companies. With 
few exceptions they have run wild in this matter until, as heavy as were 
the expenses in 1881, the increase over the rate of that year cost the policy- 
holders of the level-premium companies in the succeeding six years no less 
than $12,867,481. 
If Mr. Wright has laid down any such principle there is 
certainly something wrong with it, and the thing that is 
wrong is that it lacks common sense. If you put insurance 
companies into straight jackets and prescribe what forms of 
policies they shall write and how much new business they 
shall do in any given year, or how much they shall increase 
the volume of business, you may possibly make such rules 
as are here laid down. In 1881 the insurance written was 
two hundred and twenty-two and a half millions, and in 1887 
it was five hundred and thirty-one millions. The amountin 
force, from 1881 to 1887, increased from fifteen hundred and 
forty millions to twenty-four hundred and seventy-four 
millions, an increase of over sixty per cent. What relation 
is there between the death claims paid and the expense of 
procuring this new business? The new business increases 
the expense and decreases the death rate, and so, according 
to the Guardian, that company that decreases its expenses 
by doing no new business and increases its death rate by 
reason of the age of its policies is doing the proper thing, and 
is to be commended. Somewhere, too, in the economy of life 
insurance, there ought to be a place for, counting endow- 
ments, other than in the expense account. We think that 
the Guardian must have misunderstood Mr. Wright. 





THERE is certainly a use for company papers. When 
they serve no other purpose they sometimes make state- 
ments about their own companies and record experiences 
which no journal not devoted toa special company would 
care to have go out as its deliberate opinion. We have 
before us as we write, recent issues of the organs of two Life 
companies, both maintaining the same view, and each 


giving figures to prove the superiority of its company 
over the other. The thing contended for is the benefit to 
new policy-holders of existing surplus. One heads its 
article ‘‘interesting to intending assurers” and then goes 
on to say in effect that new policy-holders share in the 
accumulated surplus in their dividends, And then it 
goes on to show that it has the larger surplus and the 
demonstration follows. The other one goes on to say that a 
large portion of its opponent’s surplus belongs to certain 
specified policy-holders and that it cannot be given to any 
new member, while the surplus that it can so dispose of is 
less than its own, We really wish that they would not do 
these things, because no member joining a life insurance 
company has the slightest interest in the surplus already 
accuinulated, and it seems to us unwise to hold out to him 
the hope of a share of money accumulated by other people 
which certainly cannot be given him without robbing them. 
All this loose talk, no doubt comes from a nebulous idea 
that the surplus of a life insurance company above its legal 
liabilities is a fund which has come together somehow and 
belongs to nobody. Possibly ‘intending assurers” may 
believe that until they get in, but if companies have com- 
mitted themselves to any one thing in regard to surplus it is 
to divide it in the proportion which each policy has con- 
tributed to the surplus. That is the principle underlying 
the contribution dividend, and if it is to be violated by any 
company so as to give existing surplus to new members, 
policy-holders ought to raise a universal protest against such 
misappropriation of funds. We mention this because we 
think that both these statements have been made inad- 
vertently by a careless and irresponsible editor, and that 
both companies would indignantly repudiate any such 
intention as is advertised in their name, Certainly we 
should not dare charge either of them with such an intent, 


As is usual with the Chronicle it is again wrong. In its 
issue this week it says : 


We hope itis not necessary to say that misstatement of our contem- 
porary’s position was not intended. Neither do we see just how its position 
has been misrepresented to any extent worth mentioning. The unearned 
premiums of non-‘safety fund’? companies exceed the corresponding 
funds of “‘safety fund’’ companies only because the former companies 
largely outnumber the latter. It is the difference in the number of com- 
panies that enables THE WEEKLY UNDERWRITER to point to twenty-one 
millions, “unavailable,” etc. If compliance with the ‘safety fund” law 
had been general it would haye caused a much greater sequestration than 
the oldlaw. Therefore, in principle, it is more ‘‘ wrong and illogical” (to 
use our neighbor’s words) than the other, and should first receive attention 


We almost despair of the Chronicle but will make one more 
effort. This time instruction shall take the form of some 
figures from the New York report. The names of the safety 
fund companies are given below, together with their two 
funds not available for general losses. These are the 
‘* special reserve fund” and the ‘‘unearned premiums.” 


f nearn 

COMPANIES. Spe ad pea Peseta 
Aniericanie 5 Eas, cea nae ase ee $200,000 $226, 250 
Buifftslo, German. oc. 08 ee eee cee 200,000 300,839 
Continentali 205 2 es dee ee eee 600,000 2,585,904 
German American: eco take ak. ceed aunts 500,000 1,909,374 
Glens, Pails 7 o.csetie Boake awe s 200,000 508,892 
IN LRT ees i sis, sak Was Led we ere ip: 2 250,000 1,182,807 
Standard yc. . gee keect sce WR sects stasis 78,000 _ 1,858 
Williamsburgiinic. cescare 2 De Poet Sar eS 280,000 406,110 

Totals. .... $2,308,000 $7,172,029 


It will be seen that the Safety Fund law has so far added to 
the unavailable funds a little over two millions, while the 
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old law puts, in the same companies, over seven millions out 
of the reach of the losers in a great conflagration. The 
Chronicle says that we have not aright understanding of 
the laws of proportion. If two millions exceed seven mil- 
tions, we shall have to admit the fact ; if not, then the 
Chronicle is looking through the wrong end of its glass. 
Our contemporary says : 

If THE WEEKLY UNDERWRITER wants to engage in a discussion of 

motives we are ready to meet it, and we would begin by asking what rank- 
lng disappointment has made that paper continue its persecution of the 
Liberty insurance company. 
If we were to engage in a discussion of motives with the 
Chronicle we might have to say some unpleasant things, and 
the editor had better consult its owners before he challenges 
us to such a contest. We will cheerfully answer its ques. 
tion, however, if it will give some specific instance of per- 
secution on our part of the Liberty, or any other insurance 
company. There are no skeletons in our closet. 








The Hume Case in the Supreme Court. 





E do not now recall a life insurance decision in the 

supreme court of the United States during the past ten 
years, of so much importance as that rendered a few weeks 
since, the text of which we publish in this number. So 
far a3 it affects this particular case the decision could 
not well be other than it is on the main question and 
with the evidence adduced. It affirms the decision of the 
court below, but it goes further and lays down some general 
principles of law applicable to all cases where it is sought to 
divert the proceeds of life insurance policies procured for 
the benefit of wife and children to the benefit of creditors 
of the husband. 

Some years ago a case went up to the supreme court 
which might have involved this same question had the 
creditors intervened, but the company set up the claim for 
them, and the court below merely decided that the company 
had no right to make such a defense. It was sufficient for 
it to pay its policy to the beneficiary named, the wife, and 
Justice Dillon declined to give an opinion upon the rights of 
the creditors under the Missouri statute. The supreme 
court affirmed the judgment without giving any opinion. 

So far as we have been able to examine the authorities 
this broad question, uninfluenced by statutes, has never been 
brought, until now, before the highest court. In this case 
Chief Justice Fuller has stated witbout equivocation the 
court’s views of the provision made by life insurance for a 
wife and children. That scems to be that in the absence of 
any specific statute the wife is entitled to the entire proceeds 
of policies expressed to be for her benefit, and that she can- 
not be held accountable to the creditors of her husband even 
for the amount of premiums paid after insolvency unless 
they are fraudently diverted from his estate, and she is a 
party to the fraud. A policy for a wife’s benefit is in no 
sense the property of the husband, he cannot procure credit 
it, and, therefore, it cannot be a fraud upon his creditors, 
The creditor has an insurable interest in the life of his 
debtor, and can protect himself by insurance if he chooses, 
but he cannot share, after death, with those who are so 
protected. 

An incidental point in this decision turns upon the 
Connecticut statute, which is certainly more in the interest 
of the family than are those of some other states, In Con- 





necticut the excess of premiums paid above three hundred 
dollars are subject to the creditors of the husband if he pays 
the premium. This does not, asin some states a somewhat 
similar provision has been held to do, affect the insurance. 
That goes to the wife, but she is liable to her husband’s 
creditors for ali excess of premium over three hundred 
dollars annually, ‘with interest. The court says that ‘the 
rights and benefits given by the laws of Connecticut in this 
regard are as much a part of these contracts as if inccr- 
porated therein, not only because they are to be taken as if 
entered into there, but because there was the place of 
performance, and the stipulation of the parties was made 
with reference to the laws of that place.” This a view of 
the life insurance contract which legislators have endeavored, 
inmany states to set aside, but which is essential to preserve 
equity between members of a mutual company. The con- 
tracts must be alike, and subject to the same law. 

Brushing aside all technicalities, ‘‘ we prefer,” says the 
court, ‘‘to place our decision upon broader grounds.” A 
man who is in debt has no right to give away money belong- 
ing to his creditors, but he has a right to support his family. 
The same public policy which supports this right should be 
extended to protect them so far as to withdraw from his 
earnings a sum sufficient to kecp up a security already 
lawfully obtained, or which could thereby be obtained, at 
least to the extent of requiring that under such circum- 
stances the fraudulent intent of both parties to the trans- 
action should be made out. 

This decision marks a distinct step in advance in life 
insurance. It rescues from the almost hopeless entangle- 
ment of statute and common law the interests of wife and 
children, which between the two were becoming seriously 
threatened. 








Facts and Opinions, 


It is proposed by the Boston Board of Fire Underwriters 
to increase the rate twenty-five per cent. on all wholesale and 
retail clothing manufactories in’ Boston, whether work is 
earried on in them or not, and upon all tailors’ workshops. 
This will be adopted by the board upon the signing of a cir- 
cular to that effect by eighty-five per cent. of the insurance 
capital in Boston. There is but little doubt that the requisite 
proportion of signatures will be secured. The underwriters 
of Boston have long believed that clothing risks in that city 
were extra hazardous. Several losses have occurred of late 
where the amount paid seemed greatly disproportionate to 
the apparent damage. One factor noticed in this movement is 
that of the number of Russian jews who have branched out 
into the clothing-making business on a small seale, and the 
great number of losses among such risks. So evident has 
fraud appeared in some of these losses, to the underwriters, 
that many have declined to insure the property of people of 
that nationality, but this is cireuryvented by the objection- 
able persons insuring under fictitious names, it is asserted. 


THE board of aldermen of Haverhill, Mass., on November 
27, held a hearing on the management of the destructive City 
Hall fire, which occurred November 6, and was the cause of 
bringing out a notification from the insurance companies of 
Boston to make a number of important improvements in the 
systema of fire protection of the city. It was shown that the 
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high wind prevented the streams of water doing great execu- 
tion, and that the accidental breaking of a ladder greatly 
operated against the firemen in their work. Nothing, it was 
claimed, was brought out to show that the fire had not been 
properly handled, and it was the opinion of the board, at the 
conclusion of the hearing, that if the improvements in the fire 
service suggested by the underwriters had been in Bi Be Ni 
that the result would have been the same. 





THE Coast Review objects to the title ‘‘ Underwriter” for 
an insurance paper and calls ita ‘‘misnomer” and various 
other pet names. Well it is not exactly the thing, perhaps, 
to call a paper the underwriter, but as that- has been the 
name by which this particular paper has been known for 
nearly thirty years we do not feel called upon to change it. 
Another trouble lies in the fact that we cannot all get a name 
which so fully characterizes our business as does ‘ Coast 
Review.” 





THE Commercial Bulletin learns that the directors of the 
Patriotic Assurance Company of Dublin, Ireland, contem- 
plating an entension of its business to foreign countries, pre- 
sumably to the United States, has received authority from 
its shareholders to do so. The Patriotic was founded in 1824, 
has a subscribed capital of $7,500,000, and a paid up capital 
of a little over $600,000. Anxious and ambitious agents may 
address 9 College Green, Dublin. 


ABOUT $5,000 is believed in Chicago to be the amount of 
the shortagein the accounts of W. B. Wharton agent, in that 
city, of the International Marine insurance company of 
Liverpool. Wharton went to Chicago about a year ago from 
New York where he had been connected with the Sun Mutual 
insurance company. He has disappeared from Chicago and 
the company’s American manager is there in charge of the 
deserted office. 





THE Texas Life Underwriters Association has been organ- 
ized permanently, with the following official roll for the first 
year of its existence: I. Reinhardt, president ; H. M, Leonard, 
first vice-president ; W. P. Howland, second vice-president ; 
G. H. Woodward, third vice-president ; A. R. Roberts, secre- 
tary; and E. R. Logan, treasurer. A. C. Spears, W. L 
Sondheim, D. A. Dyer, J. B. Day and A. Subler, executive 
committee. 





THis lugubrious statement appears in the Commercial 
Bulletin : 


A well known agency underwriter stated Friday that there could be no 
doubt that the results of Maryland business for 1888 would show a loss ratio 
of over one hundred per cent. of premium receipts, and that Delaware 
business will be but little, if any, less unprofitable. He states that a sharp 
and considerable advance should be made in Maryland and Delaware fire 
insurance rates. 





AN incendiary, who has so far defied discovery, has made 
three unsuccessful attempts to set fire to the swarming tene- 
ment houses 1002 to 1008 Avenue A. His usual course is to 
sprinkle kerosene upon combustible material in or near the 
dumb waiter shafts. The lives of forty families are imperilled 
by this imitator of the persistence of the Whitechapel fiend. 





THE insurances upon the life of the late Dr. David 
Hostetter, the bitters maker, are given by the Philadelphia 
Insurance News, as follows: New York Life, $126,000; 
Equitable, $100,000. Mutual, $50,000; Provident Life and 


Trust, $30,000; United States Life, $25,000; Northwestern - 


Mutual, $25,000; Mutual Benefit, $5,000; total $361.000. 


THe Factors and Traders insurance company of New 
Orleans has given official notice, through E. A. Palfrey, its 
president, that it has ceased doing business in the state of 
Georgia, and of its intention to apply for the withdrawal of 
the bonds held by the treasurer of that state belonging to the 
company, 


ANOTHER exploded co-operative is the Accident Insurance 
Corporation of Chicago. Judge Tuley at Chicago orders the 
winding up of its affairs. He finds that it has made false 
reports to the state auditor, and that instead of being able to 
pay $500 on a policy, it could pay not more than $130. 


THE Central Mutual Aid Association of St. Paul, Minn., is 
an assessment concern. Commissioner Shandrew says, ‘I 
am of the opinion that it is utter’y unable to pay its liabilities 
or current expenses,” and so, in the interest of the public, he 
asks the attorney-general to close up the thing. 


A NATIONAL convention of steam boiler inspectors was in 
session at Pittsburgh, Pa., this week. One purpose of the 
organization is the improvement of the service by weeding 


out of it incompetent men, and it is claimed that there are- 


many such in it. 


A CHICAGO press despatch announces that Arthur W. 


Murray, ‘‘ publisher and editor of an insurance journal,” has 
got himself into trouble by possessing two simultaneous 
wives. Who is this wretched man? 


THE South British and National Fire and Marine of New 
Zealand, which does business on the Pacific Coast, has re-in- 
sured the business of the Adelaide Marine and Fire of South 
Australia. 


A CHANGE has taken place in the London branch manage- 
ment of the Hanover Fire, Mr. J. H, Lukach has rel GnoG, 
and Assistant Manager Henry Sledge succeeds him, 








Personals,- 





AGENCY APPOINTMENTS. 


Accident Insurance Company of North American: D. T. Averill, Camp- 
bello, Mass. 


Atna of Hartford: Kremer & Durban, Philadelphia, Pa. 


California of San Francisco: C. H. Pierce, Northampton, 
Holyoke, Mass. 


Granite State of New Hampshire: 
transferred from Samuel Appleton. 


Hartford Steam Boiler: L. Kennerson, Boston, Mass. 


Hiome Life of Brooklyn: A. L. Hamilton, of Kansas City, state agent for 
Missouri. 


North British and Mercantile: E. C. Morse, Boston, Mass. 


Pheenix of Hartford: W. C. Goodrich, Philadelphia, Pa., succeeding 
Boswell & Co. : 


Mass.; E. C. Clark, 


George H. Porter, Boston, Mass., 





Mr. W. C. Goodrich of Philadelphia, the United States Review announce~, 
has resigned the general and special ageney for that city of the tna 
of Dartford and accepted a similar position with the Phoenix of Hart- 
ford. The Philadelphia agency of the Aitna has gone to Kremer & 
Durban. Mr. Goodrich bas also resigned the position of secretary and 
treasurer of the Underwriters’ Association of the middle department 
and is succeeded by EH. R. Clemence, formerly assistant secretary of the 
association, and for many years associated with Mr. Goodrich in the 
management of the business of the tna. 
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Mr. Julius Wilcox, a well known writer on financial and insurance topics 


turns out to be ** A. Niemand” to whom the Life Insurance Association 
of New York awarded the Block prize for the best article on ** Procrasti- 
nation in Life Insurance.” 


Mr. Charles D. Stocker, the organizer and secretary of the Northwestern 
Fire insurance company of Duluth, and after its dissolution a local 
agent at Duluth, died at that place November 17, of typhoid fever, 


Mr. R. C; Osgood an insurance agent at Newport, N. H., died November 22, 
of pneumonia, aged sixty-seven years. 


Mr. John A. Miller, Sr., of Louisville, Ky., for many years a prominent 
insurance agent, died suddenly of heart disease in that city on Novem- 
ber 19. He was sixty years old. 














Insurance ’ Legislation. 


Georgia. 





In the senate a bill has passed to provide for the surrender 
of the $100,000 securities deposited with the state by the 


_ Cotton States Life insurance company of Macon. 


A bill has been introduced in the senate to incorporate the 
Atlanta Mutual insurance company. 

In the house of representatives on Monday, a bill was 
introduced for the relief of the Equitable Life insurance of 
the United States. 

In the house of representatives on Tuesday, a bill was 
introduced by Mr. Glenn, to regulate the doing of business 
by life insurance companies. It is anti-rebate bill similar 
to that passed in Vermont this week. 

Mr. Glenn’s bill provides that ‘‘ no life insurance company 
doing business in this state, shall make or permit any dis- 
tinetion or discrimination in favor of individuals- between 
insurants of the same class and equal expectation of life in 
the amount or payment of premiums, or the rates charged 
for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or on any other 
terms or conditions of the contract it makes. nor shall any 
such company or agent thereof. make any contract of insur- 
ance or agreement as to such contract other than is plainly 
expressed in the policy insured thereon: nor shall any such 
company or agent pay or allow, or offer to pay or allow any 
inducement to insurance, any rebate of premiums payable on 
the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any valuable consider- 
ation or inducement whatever not specified in the policy or 
contract of insurance.” 


Results of Insurance Legislation in Vermont. 





From the special correspondent of THE WEEKLY UNDER- 
WRITER at Montpelier, we have the following: 

House Bill No. 285, introduced by Mr. Ballard of Burling- 
ton and entitled ‘‘an act relating to foreign life insurance 
eompaniés doing business in this state,” a retaliatory bill, 
(text printed in our Extra Bulletin 377) passed both houses 
after having been amended in the house so as to include in 
its provisions, not only life, but all insurance companies of 
the United States or any foreign country and was on 
Tuesday signed by the governor. 

House Bill No. 242, introduced by Mr. Brownell of Essex, 
providing that the duties of insurance commissioner shall be 
performed by the secretary of state, has not yet been reported 
by the committee on state and court expenses to which it was 
referred, but it is understood that the report will be un- 
favorable when it comes, | 

House Bill No. 308, introduced by Mr. Field of Rutland, 
which aims to exclude non-resident agents from doing busi- 


hess in this state, (text printed in our Extra Bulletin 378) was 
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amended in the house, on the recommendation of the ways 
and means committee, so as to add to section 1 the follow- 
ing: ‘‘ Nothing in this act shall be construed to prohibit 
resident agents of this state from procuring insurance at the 
home office of any foreign company.” In this form the bill 
passed both houses and was on Tuesday signed by the 
governor. ‘ 

House Bill No. 414, introduced by Mr. Pitkin of Mont- 
pélier, which is directed against the practice of giving 
rebates in life insurance (text printed in our Extra Bulletin 
379) passed both houses and was signed by the governor on 
Tuesday. 

Senate Bill No. 39 introduced by Mr. Smith, and entitled, 
** An Act in amendment of an act to incorporate the Vermont 
Mutual Fire insurance company,” and Senate Bill No 42, 
introduced by Mr. Taft and entitled, ‘‘An Act changing the 
time for holding the annual meeting of the Vermont Life in- 
surance company,” have passed both houses and been ap- 
proved by the governor. 








iusurance tn the Courts. 





A suit has been begun at Topeka, Kas., which resembles 
the Hillman ease in its main features. David Staiger took 
policies from the Connecticut Mutual Life for $10,000 and the 
Mutual Life of New York for $5,000. He is alleged to have 
died June 13, 1887. -The insurance companies believe and 
have evidence to show that the assured is not dead. The 
wife, Caroline E. Staiger, who is a resident of Leavenworth, 
now brings suit in the United States circuit court against 
both companies for the amount of the insurance and interest. 





Mr. Richard D. Alliger’s suit for malicious libel against the 
Brooklyn Hagle, was tried on Tuesday in Brooklyn and re- 
sulted in a jury verdict of $4,500 damages for the plaintiff. 
It will be recalled that the Hagle on September 27, printed a 
statement that Mr. Alliger had been arrested for the crime of 
forgery, just as he was about to escape to Europe. Asa 
matter of fact it was a person named Loew who was arrested 
on the charge and Mr. Alliger was entirely innocent. The 
paper made a tardy retraction some days later, but Mr. 
Alliger instituted a suit for damages. Offers to compromise 
were made by the paper, without satisfying the aggrieved 
underwriter. 





One of the cotton compress cases, mentioned in our last 
issue, as on trialin the United States circuit court at Little 
Rock, Ark., was closed last Saturday, with a jury verdict for 
the plaintiff for $4,745.98. The defendant was the Liverpool 
and London and Globe. Suits against twenty-seven other 
companies are on the docket, but this case is regarded as 
a test case, and will probably be appealed. The companies 
insured cotton in the Union Compress to the amount of 
$142,000. The cotton was burned November 14, 1887. The 
defence was that the policies were void by an infraction of a 
clause in them which forbid the writing of the property by 
the Marine companies. Judge Caldwell ruled against the 
companies on this point, sustaining the plaintiff’s demurrer. 
The result of the trial will cause changes to be made in the 
methods of insuring cotton by the companies. 


In the matter of the Carrolton Oil Works at New Orleans 
vs. the New York Underwriters Agency, the appeals court of 
Louisiana has decided absolutely in favor of the defendants, 
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This was a very interesting case and has been stubbornly 
fought by both sides, 
apportionment, the assured claiming that specifications 
(which were numerous in the policy) were of no account 
when the loss exceeded the total of the items. The New 
York Underwriters Agency offered the sum deemed due, 
which was refused, and then paid it into court, when suit 
was begun, leaving at issue the small sum of $214.50 and the 
important principle that a contract should be construed as it 
reads and plainly means. Mr. Frank N. Butler, New Orleans, 
won the case for the defendant. There were thirty-two fire 
insurance companies interested, but the New York Under- 
writers Agency alone contested. 





In the Louisiana supreme court, November 18, Justice 
Fenner rendered an opinion in the ease of Mrs. Fannie L. 
Gauther et al. vs. the New Orleans Cotton Exchange and 
Mutual Aid Association, as follows: 


The defendant is a corporation organized as a mutual 
benefit association, the members of which, or their designated 
beneficiaries, are entitled at death to receive a certain 
amount, equivalent to the sum of certain assessments which 
are levied upon and payable by the surviving members. 

Jules Aroni was a member of this association, and under 
certain circumstances failed to pay assessment. Suit was 
brought for the recovery of his benefits. 

Syllabus: 1. The fact that by the charter of a mutual 
benefit association a particular method of notice of assess- 
ments falling due is declared to be sufficient and binding on 
all members does not exempt the corporation from the 
operation of the principles of equitable estoppel which apply 
to all other persons, natural or juridical. 

2. In matters affecting the execution of contracts the 
doctrine of estoppel has no use or significance when the con- 
tract has been complied with: it is only in cases of non-com- 
pliance that the question arises whether the other party has 
by his representations or course of conduct estopped himself 
from setting up such non-compliance as a ground of for- 
feiture, 

3. Forfeitures are not favored by the law, and in cases of 
insurance where the company has pursued a course of con- 
duct which leads the insured honestly to believe that by 
contorming thereto his rights will be protected, the company 
will be estopped from claiming a forfeiture although in- 
eurred under the letter of the contract. 

4. Hence though the charter provides only for notice by 
posting, yet if the company adopts the practice of always 
sending written notices by mail to a particular class of mem- 
bers, of assessment dues, and if on a particular occasion it 
failed to send such notice, and if the failure to pay was solely 
due to the want of notice, and ifas soon as informed payment 
was tendered the company is estopped from claiming the 
forfeiture. 

5. Upon a review of the evidence, the facts of the uniform 
custom to send notices, and of the failure to send it in the 
particular case in which the default occurred, that this was 
the sole cause of non-payment, and that payment was offered 
as soon as knowledge was obtained are found established, 
and, therefore, the judgment is affirmed, 


The Family has the Preference—A Life Policy for Its Benefit 
No Part of the Estate of a Deceased Insolvyent—The Text 
of the United States Supreme Court Decision. 





We have obtained from the clerk of the supreme court 
of the United States, a copy of the recent decision of the 
court, in the cross appeal cases of the Central National 
Bank of Washington City, et a/., and Annie G. Hume, et ai. 
They were appealed from the supreme court of the District 
of Columbia. The following is the text and editorial 
cominent will be found elsewhere in this issue : 


On the 23d of April, 1872, in consideration of an annual 
premium of $230.89, the Life Insurance Company of Virginia 
issued at Petersburg in that commonwealth, a policy of 
insurance on the life of Thomas L. Hume, of Washington, 
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D. C., for the term of his natural life, in the sum of $10,009, 
for the sole use and benefit of his wife, Annie Graham Hume, 
and his children, payment to be inade to them, their heirs, 
executors, or assigns, at Petersburg, Virginia. 

The charter of the company provided as follows: ‘‘ Any 
policy of insurance issued by the Life Insurance Company 
of Virginia on the life of any person, expressed to be for the 
benefit of any narried women, whether the same be effected 
originally by herself or her husband, or by any other person, 
or whether the premiums thereafter be paid by herself or her 
husband or any other person as aforesaid, shall enure for ker 
sole and separate use and benefit and that of her or hus- 
band’s children, if any, as nay be expressed in said policy, 
and shall be held by her free from the control or claim of her 
husband or his creditors, or of the person effecting the same 
and his creditors.” (See. 7.) 

The application for this policy was made on behalf of the 
wife and children by Thomas lL. Hume, who signed the same 
for them. The premiunr of $230.89 was reduced by annual 
dividends of $34.71 to $196.18, which suin was regularly paid 
on the 23d of April, 1872, and each year thereafter, up to and 
including the 28d of April, 1881. 

On the 28th of March, 1880, the Hartford Life and Annuity 
Company of Hartford, Connecticut, issued five certificates 
of insurance upon the life of Thomas L. Hume, of $1,000 
each, payable at Hartford to his wife, Annie G. Hume, if 
living, but otherwise to his legal representatives. Upon 
each of these certificates a preinium of ten dollars was paid 
upon their issuance, amounting in all to fifty dollars, and 
thereafter certain other sums, amounting at the time of the 
death of Hume to $41.25. 


THE MARYLAND LIFE’s POLICy. 


On the 17th of February. 1881, the Maryland Life insur- 
ance company of Baltimore issued, at Baltimore, a policy of 
insurance upon the life of Thomas L. Hume, in the sum of 
$10,000, for the term of his natural life, payable in the city of 
Baltimore to ‘‘the said insured, Annie G. Hume, for her sole 
use, her executors, administrators, or assigns: ” the said pol- 
icy being issued, as it recites on its face, in consideration of 
the sum of $337.20 to them duly paid by said Annie G. Hume, 
and of an annual premium of the same amount to be paid 
each year during the continuance of the policy. The appli- 
eation for this policy was signed “‘Annie G. Hume, by 
Thomas L. Hume,” as is a recognized usage in such applica- 
tions and in accordance with instructions to that effect 
printed upon the policy. 

The charter of the Maryland Life insurance company pro- 
vides as follows: ‘‘Section 17. That it shall be lawful for 
any married woman, by herself or in her name or in the name 
of any third person, with his consent, as her trustee, to be 
eaused to be insured in said company, for her sole use, the 
life of her husband, for any definite period or for the term of 
his natural life, and in case of her surviving her husband the 
sum or net amount of the insurance becoming due and paya- 
ble by the terms of the insurance shall be payable to her to 
and for her own use, free from the claims of the representa- 
tives of her husband or any of his creditors. In case of the 
death of the wife before the decease of the husband, the 
amount of the insurance may be made payable, after the 
death of the husband, to her children, or, if under age, to 
their guardian, for their use; in the event of their being no 
children, she may have power to devise, and if dying intes- 
tate, then. to go [to] the next of kin.” The directions printed 
on the margin of the policy called especial attention to the 
provisions of the charter upon this subject, an extract from 
which was printed on the fourth page of the application. 
The amount of premium paid on this policy was $242.26, a 
loan having been deducted from the full premium of $337.20. 


THE CONNECTICUT MUTUAL LIFE’s POLICY. 


On the 13th of June, 1881, the Connecticut Mutual Life in- 
surance company, of Hartford, in consideration of an annual 
premium of $350.30, to be paid before the day of its date, 
issued a policy of insurance upon the life of Thomas L. 
Hume, in the sum of $10,000, for the term of his natural life, 
payable at Hartford to Annie G. Hume and her children by 
him, or their legal representatives. The application for this 
policy was signed ‘‘ Annie G. Hume, by Thomas L. Hume.” 
it was expressly provided. as part of the contract, that the 
policy was issued and delivered at Hartford, in the state of 
Connecticut, and was ‘‘to be in all respects construed and 
determined in accordance with the laws of that state,” 
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_ The ‘“‘statute of Connecticut respecting policies of insur- 
ance issued tor the benefit of married women” was printed 
upon the policy under that heading, and is as follows: ‘‘ Any 
policy of life insurance expressed to be for the benefit of a 
married woman, or assigned to her or in trust for her, shall 
inure to her separate use, or, in case of her decease before 
payment, to the use of her children or of her husband’s child- 
ren, aS may be provided in such policy: Provided, That if 
the annual premium on such policy shall exceed three hun- 
dred dollars, the amount of such excess, with interest, shall 
inure to the benefit of the creditors of the person paying the 
premiuins; but if she shall die before the person insured, 
leaving no children of herself or husband, the policy shall 
become the property of the person who has paid the pre- 
miums, unless otherwise provided in such policy ;’ and this 
extract from the statute was printed upon the policy and 
attention directed thereto. From the $350.30 premium the 
sum of $105 was deducted, to be charged against the policy 
in accordance with its terms, with interest, and $245.30 was 
therefore the sum paid. 

The American Life Insurance and Trust Company of 
Philadelphia had also issued a policy in the sum of $5,000 on 
the life of Hume, payable to himself or his personal represen- 
tatives, and this was collected by his administrators. 

Thomas L. Hume died at Washington on the 23d of Octo- 
ber, 1881, insolvent, his widow Annie G. Hume and six minor 
children surviving him. 


PROCEEDINGS OF THE CREDITORS. 


November 2d, 1881, the Central National Bank of Wash- 
ington, as the holder of certain promissory notes of Thomas 
L. Hume, amounting to several thousand dollars, filed a bill 
in the supreme court of the District of Columbia ayainst 
Mrs. Hume and the Maryland Life insurance company, the 
ease being numbered 7906, alleging that the policy issued Ay 
the latter was procured while Hume was insolvent; that 
Hume paid the premium of $242.26 without complainant’s 
knowledge or consent, and for the purpose of hindering, 
delaying, and defrauding the complainant and his other 
creditors; and praying for a restraining order on the insur- 
ance company from paying to, and Mrs. Hume from receiv- 
ing, either for herself or children, the amount due pending 
the suit, and ‘‘that the amount of the said insurance policy 
may be decreed to be assets of said Thomas L. Hume appli- 
cable to the payment of debts owing by him at his death,” &e. 
The temporary injunction was granted. 

On the 12th of November, the insurance company filed its 
answer to the effect that Mrs. Hume obtained the insurance 
in her own name, and was entitled under the policy to the 


amount thereof, and setting up and relying upon the 17th~ 


section of its charter quoted above. Mrs. Hume answered, 
November 16, declaring that she applied for and procured the 
policy in question, and that it was not procured with fraudu- 
lent intent; that the estate of her father, A. H. Pickrell, who 
died in 1879, was the largest creditor of Hume's estate; that 
she is her father’s residuary legatee; that the amount of the 
policy was intended not only to provide for her, but also: to 
secure her against loss: that her mother had furnished 
Hume with about a thousand dollars annually to be used for 
her best interests and that of his wife and children; and that 
the premium paid on the policy in question and those paid 
on other policies, was and were paid out of money belonging 
to her father’s estate, or out of the money of her mother 
applied as directed and requested by the latter. 

Benjamin U. Keyser, receiver, holding unpaid notes of 
Hume, was allowed, by order of court, November 16, 1881, to 
intervene as co-complainant in the cause. R. Ross Perry and 
Reginald Fendall were appointed, November 26, 1881, Hume’s 
administrators. On January 23, 1882, the administrators 
filed three bills (and obtained injunctions) against Mrs. 
Hume and each of the other insurance companies, being 
eases numbered 8,011, 8,012 and 8,013, attacking each of the 
policies (except the American) as a fraudulent transfer by an 
insolvent of assets belonging to his creditors. 

The answers of Mrs. Hume were substantially the same 
mutatis mutandis as above given, and so were the answers 
of the Connecticut Mutual and the Virginia Life, the former 
pleading the statute of Connecticut as part of its policy and 
and the latter the seventh section of its charter. The Hart- 
ford Life and Annuity Company did not answer, and the bill 
to which it was a party defendant was taken pro confesso. 
The administrators were, by oder of court, January 2, 1883, 
admitted parties defendant to said first case numbered 


7,906, and cases numbered 8,011, 8,012 and 8,013 were con- 


solidated with that case. 

January 4, 1883, the court entered a decretal order, dis- 
solving the restraining order in original cause numbered 
8,012, and directing the Virginia insurance company to pay 
the amount due upon its policy into court, and the clerk of 
the court to pay the saine over to Mrs. Hume, for her own 
benefit and as guardian of her children, (which was done 
accordingly), and continuing the injunctions in original 
causes 8,011, 8,013 and 7,906, but ordering the other insurance 
Sal ca to pay the amounts due into the registry of the 
court. 

By order of court, January 30, 1883, the Farmers’ and 
Mechanies’ National Bank of Georgetown, which had proved 
up a large claim against Hume’s estate, was allowed to 
intervene in original cause No. 7,906 as a co-complainant ; 
and March 19, 1888, George W. Cochran, a creditor, was by 
like order allowed to intervene as co-complainant in the 
consolidated cases. 

sabe el were filed and testimony taken on both 
sides, 


THE INSOLVENCY OF THE ASSURED. 


The evidence tends to show that Hume’s financial condi- 
tion as early as 1874 was such that if called upon to respond 
on the instant, he could not have met his liabilities, and that 
this condition grew gradually worse until it culminated in 
irretrievable ruin in the fall of 1881: butit also indicates that 
for several years, and up to October 21st, 1881, two days 
before his death, he was a partner in a going concern 
apparently of capital and credit; that he had a considerable 
amount of real estate, though most of it was heavily 
encumbered; that he was an active business man, not 
personally extravagant; and that he was, for two years 
prior to October, in receipt of moneys from his wife’s 
mother, who had an income from her separate property. He 
seems to have received from Mrs. Pickrell, or the estate of 
Pickrell, his wife’s father, of which Mrs. Hume was the 
residuary legatee, over six thousand dollars in 1879, over 
three thousand dollars in 1880, and over seventeen hundred 
dollars in 1881. 

Mrs. Piekrell’s fixed income was one thousand dollars a 
year from.rents of her own property, which, after the death 
of her husband in May, 1879, was regularly paid over to 
Mr. Hume. She testifies that she told Hume that “he could 
use all that I [she] had for his own and his family’s benefit, 
and that he could use it for anything he thought best ;” 
that she had out of it herself from $200 to $259 a year from 
the death of Pickrell, in May, 1879, to that of Hume, in 
October, 1881, and that before his death Mr. Hume informed 
his wife and herself that he had insured his life for Mrs. 
Hume’s benefit, but did not state where the premium money 
came from. 

Blackford, agent for the Maryland company, testified, 
under objection, that Hume told him in February, 1881, that 
certain means had been placed in his hands, to be invested 
for his wife and children, and he had concluded to take 
$10,000 in Blackford’s ageney, and should, some months 
later, take $10,000 in the Connecticut Mutual. He accord- 
ingly took the $10,000 in the Maryland, and subsequently, 
during the summer, informed Blackford that he had obtained 
the insurance in the Connecticut Mutual. 

Evidence was also adduced that Mr. Hume was largely 
indebted to Pickrell’s estate, by reason of endorsements of his 
paper by Pickrell, and the use by him in raising money of 
securities belonging to the latter, and that said estate is 
involved in litigation and its untimate value problematical. 
The causes were ordered to be heard in the first instance at a 
general term of the supreme court of the District of Colum- 
bia, which court, after argument, on the 5th day of January, 
1885, decreed that the administrators should recover all suis 
paid by Thomas L. Hume as premiums on all said policies, 
including those on the Virginia policy from 1874, and that 
after deducting said premiums the residue of the money paid 
into court (being that received from the Maryland and the 
Connecticut Mutual) be paid to Mrs. Hume individually or 
as guardian for herself and children, and that the Hartford 
Life and Annuity Company pay over to her the amount due 
on the certificates issued by it. 

From this decree the said Central National Bank, Benja- 
min U. Keyser, the Farmers’ and Mechanics’ National Bank 
of Georgetown, George W. Cochran and the administrators, 
as wellas Mrs Hume, appealed to this court, and the cause 
came on to be heard here upon these cross-appeals, 
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Mr. CHIEF JUSTICE FULLER, 


oho stating the case, delivered the opinion of the court as 
ollows: 

No appeal was prosecuted from the decree of January 4, 
1888, directing the amount due upon the policy issued by the 
Life Insurance Company of Virginia to be paid over to Mrs. 
Huune for her own benefit and as gaardian of her children, 
nor is any error now assigned to the action of the court in 
that regard. Indeed, it is conceded by counsel for the com- 
plainants, that this contract was perfectly valid as against 
the world. but it is insisted that, assuming the proof to 
establish the insolvency of Hume in 1874 and thenceforward, 
the premiums paid in that and the subsequent years on this 
policy belonged in equity to the creditors, and that they 
were entitled to a decree therefor as well as for the amount 
of the Maryland and Connecticut policies and the premiums 
paid thereon. 

It is not denied that the contract of the Maryland insur- 
ance company was directly between that company and Mrs. 
Hume, and this is, in our judgment, true of that of the Con- 
necticut Mutual, while the Hartford company’s certificates 
were payable to her, if living. 

Mr. Hume having been insolvent at the time the insurance 
was effected, and having paid the premiums himself, it is 
argued that these policies were within the provisions of 13 
Elizabeth, chap. 5, and inure to the benefit of his creditors as 
equivalent to transfers of property with intent to hinder, 
delay, and defraud. The object of the statute of Elizabeth 
was to prevent debtors from dealing with their property in 
any way to the prejudice of their creditors; but dealing with 
that which creditors, irrespective of such dealing, could not 
have touched, is within neither the letter nor the spirit of the 
statute. In the view of the law, credit is extended in reliance 
upon the evidence of the ability of the debtor to pay, and in 
confidence that his possessions will not be diminished to the 
prejudice of those who ‘trust him. This reliance is disap- 
pointed, and this confidence abused, if he divests himself of 
his property by giving it away after he has obtained credit. 
And where a person has taken out policies of insurance upon 
his life for the benefit of his estate, it has been frequently 
held that, as against creditors, his assignment, when insol- 
vent, of such policies, to or for the benefit of wife and 
children, or either, constitutes a fraudulent transfer of assets 
within the statute, and this, even though the debtor may 
have had no deliberate intention of depriving his creditors of 
afund to which they were entitled, because his act has in 
point of fact withdrawn such a fund from them, and dealt 
with it by way of bounty. Freeman vs. Pope, L. R., 9 Eq. 
206; S. C., L. R., 5 Ch., Ap. 5388. The rule stands upon pre- 
cisely the same ground as any other disposition of his prop- 
erty by the debtor. The defect of the disposition is that it 
removes the property of the debtor out of the reach of his 
creditors. Cornish vs. Clark, L. R,, 14 Eq. 189. 

But the rule applies only to that which the debtor could 
have made available for payment of hisdebts. For instance, 
the exercise of a general power of appointment might be 
fraudulent and void under the statute, but not the exercise 
of a limited or exclusive power, because, in the latter case, 
the debtor never had any interest in the property himself 
which could have been available to a creditor, or by which 
he could have obtained credit. May on Fraudulent Convey- 
ances, p. 33. It is true that creditors can obtain relief in 
respect to a fraudulent conveyance where the grantor cannot, 
but that relief only restores the subjection of the debtor’s 
property to the payment of his indebtedness as it existed 
prior to the conveyance. 


As TO INSURABLE INTEREST. 


A person has an insurable interest in his own life for the 
benefit of his estate. The contract affords no compensation 
to him, but to his representatives. So the creditor has an 
insurable interest in the debtor’s life, and can protect himself 
accordingly, if he so chooses. Marine and fire insurance is 
considered as strictly an indemnity ; but while this is not so 
as to life insurance, which is simply a contract, so far as the 
company is concerned, to pay a certain sum of money upon 
the occurrence of an event which is sure at some time to hap- 
pen, in consideration of the payment of the premiums as 
stipulated, nevertheless the contract is also a contract of 
indemnity. If the creditor insures the life of his debtor, he 
is thereby indemnified against the loss of his debt by the 
death of the debtor before payment; yet, if the creditor 
keeps up the premiums, and his debt is paid before the 





debtor’s death, he may still recover upon the contract, which 
was valid when nade, and which the insurance company is 
bound to pay according to its terms; but if the debtor 
obtains the insurance on the insurable interest of the creditor. 


and pays the premiums himself, and the debt is extinguished © 


before the insurance falls in, then the proceeds would go to 
the estate of the debtor. Knox vs. Turner, L. R., 9 Eq. 155. 

The-wife and children have an insurable interest in the 
life of the husband and father, and if insurance thereon be 
taken out by him and he pays the premiums and survives 
them, it might be reasonably claimed, in the absence of a 
statutory provision to the contrary, that the policy would 
inure to his estate. 

In Continental Life Ins. Co. vs. Palmer, 42 Conn. 60, the 
wife insured the life of the husband, the amount insured to 
be payable to her if she survived him, if not, to her children. 
The wife and one son died prior to the husband, the son 
leaving a son surviving. The court held that under the pro- 
visions of the statute of that state, the policy being made 
payable to the wife and children, the children immediately 
took such a vested interest in the policy, that the grandson 
was entitled to his father’s share, the wife having died before 
the husband, but that in the absence of the statute ‘‘it 
would have been a fund in the hands of his representatives 
for the benefit of the creditors, provided the premiums had 
been paid by him.” So in the case of Anderson’s estate, 
Hay’s and Kerr’s Appeal, 85 Pa. St. 202, A. insured his life in 
favor of his wife, who died intestate in his lifetime, leaving 
an only child. A. died intestate and insolvent, the child sur- 
viving, and the court held that the proceeds of the policy 
belonged to the wife’s estate, and, under the intestate laws, 
was to be distributed share and share alike between her child 
and her husband’s estate, notwithstanding, under a prior 
statute, life insurance taken out for the wife vested in her 
free from the claims of the husband’s creditors. But if the 
wife had survived she would have taken the entire proceeds. 

We think it eannot be doubted that in the instance of 
contracts of insurance with a wife or children, or both, upon 
their insurable interest in the life of the husband or father, 
the latter, while they are living, can exercise no power of dis- 
position over the same without their consent, nor has he any 
interest therein of which he can avail himself, nor upon his 
death have his personal representatives or his creditors any 
interest in the proceeds of such contracts, which belong to 
the beneficiaries to whom they are payable. 

It is indeed the general rule that a policy, and the money 
to become due under it, belong, the moment it is issued, to 
the person or persons named in it as the beneficiary or bene- 
ficiaries, and that there is no power in the person procuring 
the insurance, by any act of his, by deed or by will, tu trans- 
fer to any other person, the interest of the person named. 
Bliss on Life Insurance, 2d ed., p. 517; Glanz vs. Gloeckler, 10 
Appellate Court, Ill, 486, per McAllister, J.; 8. C., 104 111, 
573; Wilburn vs. Wilburn, 83 Ind., 55; Ricker vs. Charter Oak 
Ins. Co., 27 Minn., 193; Charter Oak Life Ins, Co. vs. Brent, 
47 Mo., 419; Gould vs. Emerson, 99 Mass., 154; Knickerbocker 
Life Ins. Co. vs. Weitz, Id. 157. 

This must ordinarily be so where the contract is directly 
with the beneficiary; in respect to policies running to the 
person insured, but payable to another having a direct 
pecuniary interest in the life insured; and where the pro- 
ceeds are made to enure by positive statutory provisions. 


THE CONNECTICUT CONTRACT. 


Mrs. Hume was confessedly a contracting party to the 
Maryland policy; and as to the Connecticut contracts, 
the statute of the state where they were made and to 
be performed, explicitly provided that a policy for the 
benefit of a married woman shall enure to her separate use 
or that of her children, but if the annual premium exceed 
three hundred dollars, the amount of such excess shall enure 
to the benefit of the creditors of the person paying the 
premiums. 

The rights and benefits given by the laws of Connecticut 
in this regard are as much part of these contracts as if incor- 
porated therein, nut only because they are to be taken as if 
entered into there, but because there was the place of perfor- 
mance, and the stipulation of the parties was made with 
reference to the laws of that place. 

And if this be so as between Hume and the Connecticut 
companies, then he could not have at any time disposed of 
these policies without the consent of the beneficiary. Nor is 
there anything to the contrary in the statutes or general 
public policy of the District of Columbia. 
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It may very well be that a transfer by an insolvent of a. 
Connecticut policy, payable to himself or his personal repre- 
sentatives, would be held invalid in that district, even though 
valid under the laws of Connecticut, if the laws of the district 
were opposed to the latter, because the positive laws of the 
domicil and the forum must prevail; but there is no such con- 
flict of laws in this case in respect to the power of disposition 
by a person procuring insurance payable to another. 

The obvious distinction between the transfer of a policy 
taken out by a person upon his insurable interest in his own 
life, and payable to himself or his legal representatives, and 
the obtaining of a policy by a person upon the insurable in- 
terest of his wife and children, and payable to them, has Leen 
repeatedly recognized by the courts. 

Thus in Elliott’s Appeal, 50 Pa. State R., 75, where the 
policies were issued in the name of the husband, and payable 
to himself or his personal representatives, and while he was 
insolvent were by him transferred to trustees for his wife’s 
benefit, the supreme court of Pennsylvania, while holding 
such transfers void as against creditors, say : 

“We are to be understood in thus deciding this case that we do not 
mean to extend it. to policies effected without fraud directly and on their 


face for the benefit of the wife, and payable to her; such policies are not 
fraudulent as to creditors, and are not touched by this decision.” 


In the use of the words ‘without fraud,” the court 
evidently means actual fraud participated in by all parties, 
and not fraud inferred from the were fact of insolvency ; 
and, at.all events, in McCutchin’s Appeal, 99 Pa. State R., 
p. 187, the court say, referring to Elliott’s appeal: 


“The policies in that case were effected in the name of the husband, and 
by him transferred to a trustee for his wife at a time when he was totally 
insolvent. ad were held to be valuable choses in action, the property of 
the assured, liable to the payment of his debts, and hence their voluntary 
assignment operated in fraud of creditors, and was void as against them 
under the statute of:13th Elizabeth. Here, however, the policy was effected 
in the name of the wife, and in point of fact was given under an agreement 
for the surrender of a previous policy for the same amount also issued in 
the wife name.” = * a! * 7” * “The question of good faith or 
fraud only arises in the latter gase; that is, when the title of the beneficiary 
arises by assignment. When it exists by force of an original issue in the 
name, or for the benefit of the beneficiary, the tile is good, notwithstand- 
ing the claims of creditors. * * * There is no anomaly in this, 
nor any conflict with the letter or spirit of the statute of Elizabeth, because 
in such cases the policy would be at no time the property of the assured, 
and hence no question of fraud in its transfer could arise as to his creditors. 
it is only in the case of the assignment of a policy that once belonged to the 
assured that the question of fraud can arise under this act.” 


And see Aitna National Bank vs. U. 8. Life Ins. Co., 24 
Fed. Rep., 770; Pence vs. Makepeace, 65 Ind., 374; Succession 
of Hearing, 26 La. Ann. R., 326; Stigler’s Ex’r vs. Stigler, 77 
Va., 163; Thompson vs. Cundiff, 11 Bush, 567. 


No FRAvuD SHOWN. 


Conceding, then, in the case in hand, that Hume paid the 
premiums out of his own money, when insolvent, yet, as Mrs. 
Hume and the children survived him, and the contracts 
covered their insurable interest, it is difficult to see upon 
what ground the creditors, or the administrators as repre- 
senting them, can take away from these dependent ones that 
which was expressly secured to them in the event of the 
death of their natural supporter. The interest insured was 
neither the debtor’s nor his creditors’. The contracts were 
not payable to the debtor, or his representatives, or his cred- 
itors. No fraud on the part of the wife, or the children, or 
the insurance company, is pretended. In no sense was there 
any gift or transfer of the debtor’s property, unless the 
amounts paid as premiums are to be held to constitute such 
gift or transfer. This seems to have been the view of the 
court below, for the decree awarded to the complainants the 
premiums paid to the Virginia company from 1874 to 1881, 
inclusive, and to the other companies from the date of the 
respective policies, amounting, with interest to January 4, 
1883, to the sum of $2,696.10, which sum was directed to be 
paid to Hume’s adininistrators out of the money which had 
been paid into court by the Maryland and Connecticut 
mutual companies. 

But, even though Hume paid this money out of his own 
funds when insolvent, and if such payment were within the 
statute of Elizabeth, this would not give the creditors any 
interest in the proceeds of the policies, which belonged to the 
beneficiaries for the reasons already stated. 


THE CREDITORS’ CLAIMS CONSIDERED, 


Were the crecitors, then, entitled to recover the pre- 
miums? These premiums were paid by Hume to the insur- 
ance companies, and to recover from them would require 


proof that the latter participated in the alleged fraudulent 
intent, which is not claimed. Cases might be imagined of 
the payment of large premiums, out of allreasonable propor- 
tion to the known or reputed financial condition of the per- 
son paying, and under circumstances of grave suspicion, 
which might justify the inference of fraud on creditors in the 
withdrawal of such an amount from the debtor’s resources ; 
but no element of that sort exists here. 

The premiums xorm no part of the proceeds of the policies, 
and cannot be deducted therefrom on that ground. Mrs. 
Hume is not shown to have known of or suspected her 
husband’s insolvency, and if the payments were made at her 
instance, or with her knowledge and assent, or if, without 
her knowledge, she afterwards ratified the act, and claimed 
the benefit, as she might rightfully do, (Thompson vs. Amer. 
Ins. Co., 46 N. Y., 675), and as she does, (and the same remarks 
apply to the children), then has she thereby received money 
which ex eqguo et bono she ought to return to her husband’s 
creditors, and can the decree against her besustained on that 
ground ? 

If in some cases payments of premiums might be treated 
as gifts inhibited by the statute of Elizabeth, can they be so 
treated here? It is assumed by complainants that the money 
paid was derived from Hume himself, and it is therefore 
argued that to that extent his means for payment of debts 
were impaired. That the payments contributed in any 
appreciable way to Hume’s insolvency, is not contended. So 
far as premiums were paid in 1880 and 1881, (the payments 
prior to those years having been the annual sum of $196.18 on 
the Virginia policy), we are satisfied from the evidence that 
Hume received from Mrs. Pickrell, his wife’s mother, for the 
benefit of Mrs. Hume and her family, an amount of money 
largely in excess of these payments, after deducting what was 
returned to Mrs. Pickrell, and that in paying the premiums 
upon procuring the policies in the Maryland and the Con- 
necticut Mutual, Hume was appropriating to that purpose a 
part of the money which he considered he thus held in trust, 
and we think that, as between Hume's creditors and Mrs. 
Hume, the money placed in Hume's hands for his wife’s 
benefit is, under the evidence, equitably as much to be 
accounted for to her by Hume, and so by them, as is the 
money paid on her account to be accounted for by her to him 
or them. 

We do not, however, dwell particularly upon this, nor 
pause to discuss the bearing of the laws of the states of the 
insurance companies upon this matter of the payment of pre- 
miums by the debtor himself, so far as they may differ from 
the rule which may prevail in the District of Columbia, in 
the absence of specific statutory enactment upon that subject, 
beeause we prefer to place our decision upon broader 
grounds. 

IT IS A QUESTION OF INTENT. 


In all purely voluntary conveyances it is the fraudulent 
intent of the donor which vitiates. If actually insolvent, he 
is held to knowledge of his condition; and if the necessary 
consequence of his act is to hinder, delay, or defraud his 
creditors, within the statute, the presumption of the fraudu- 
lent intent is irrebuttable and conclusive, and inquiry into 
his motives is inadmissible. 

But the circumstances of each particular case should be 

considered, as in Partridge vs. Gopp, 1 Eden, 163; 8. C. Ambl. 
596, where the Lord Keeper, while holding that debts must 
be paid before gifts are made, and debtors must be just before 
they are generous, admitted that ‘‘the fraudulent intent 
might be collected from the magnitude and value of the 
rift.” 
- Where fraud is to be imputed, or the imputation of fraud 
repelled, by an examination into the circumstances under 
which a gift is made to those towards whom the donor is 
under natural obligation, the test is said, in Kiff vs. Hanna, 2 
Bland, 33, to be the pecuniary ability of the donor at that 
time to withdraw the amount of the donation from his estate 
without the least hazard to his creditors, or in any material 
degree lessening their then prospects of payment; and in 
considering the sufficiency of the debtor’s property for the 
payment of debts, the probable, immediate, unavoidable, and 
reasonable demands for the support of the family of the 
dono, should be taken into the account and deducted, having 
in mind also the nature of his business and his necessary 
expenses. Emerson vs. Bemis, 69 LI!1., 541. 


AND A QUESTION OF PUBLIC POLICY. 


This argument in the interest of creditors concedes that 
the debtor may rightfully preserve his family from suffering 
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and want. It seems to us that the same public policy which 
justifies this, and recognizes the support of wife and children 
as a positive obligation in law as well as morals, should be 
extended to protect them from destitution after the debtor’s 
death, by permitting him, not to accumulate a fund as a 
permanent provision, but to devote a moderate portion of his 
earnings to keep on foot a security for suoport already, or 
which could thereby be, lawfully obtained, at least to the 
extent of requiring that, under such circumstances, the frau- 
dulent intent of both parties to the transaction should be 
made out. 

And inasmueb as there is no evidence from which such 
intent on the part of Mre. Hume or the insurance companies 
eould be inferred, in our judgment none of these premiums 
can be recovered. 

The deeree is affirmed, except so far as it directs the pay- 
ment to the administrators of the premiums in question and 
interest, and, as to that, is reversed, and the cause remanded 
to the court below, with directions to proceed in conformity 
with this opinion. 


Ordered accordingly. 
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The New Philadelphia Tariff Agreement which goes into 
Effect To-day. 


The following is the new agreement entered into by the 
Philadelphia underwriters, which goes into effect to-day. It 
has been signed by all but four individuals (not companies), 
and it is expected that they too will soon join: 


We, the undersigned, engaged in the fire insurance busi- 
ness in the city and county of Philadelphia, in order to 
eradicate many evils in said business, agree for ourselves and 
our employes, to the following, to wit: 


SEcTION 1. Not to include perpetual or marine insurance. 

Sc. 2. Each signer of this agreement shall receive a cer- 
tificate from the secretary of the association ; provided, that 
a certificate shall net be issued in the following cases: 

Src. 3. To any one or the employe of any one engaged in 
manufacturing, banking or mercantile business. 

Src. 4. To any one of a firm until atl of the firm sign this 
agreement, and agree to be held responsible for any violation 
of this agreement on the part of themselves or of an employe. 

SEc. 5. To any employe in any insurance company or 
agency until this agreement is signed by its proper officer or 
agent, agreeing to be held responsible for any violation of 
this agreement on the part of its officers and employes. 

Anyone desiring a certificate agrees, viz: 

SEc. 6. To observe at all times and in all cases the rules, 
regulations and rates of the association, until thirty days 
notice to the contrary in writing is given to the association, 
in which case the secretary shall give immediate notice in 
writing to each and every signer of this agreement. 

Src. 7. Not to give or allow, directly or indirectly, any 
rebate, brokerage, commission, allowance, consideration, or 
other remuneration on premiums on contracts of insurance, 
except to signers of this agreement, holding certificates ; 
provided, in cases where insurance is placed in companies 
not represented in Pennsylvania, the tax of six per cent. 
required by law to be paid to the state, may be refunded by 
the broker to the assured. 

SEc. 8. Not to accept or place insurance below the rates 
or contrary to the rules of the association, either in com- 
panies represented or not represented in the city of Phila- 
delphia. 

Sxc. 9. Not to.accept or place insurance with or for any 
company not a member of the assuciation, except in cases 
where insurance is required beyond the amount which the 
companies, members of the association are willing to carry, 
in conformity with the rules and rates of the association the 
same may be placed with companies not members of the 
association; provided, a statement to that effect is filed with 
the secretary, and the insurance be placed in conformity to 
the rules and rates of the association. 

SEC. 10. Not to represent a company whose home office is 


located in Philadelphia, while said company has more than 
one main office and one ageney or branch office in the city 
and county of Philadelphia; provided. that where said 
company has more than one agency or branch office, such 
additional agents or branch officers shall not. accept any 
compensation, {directly or indirectly, in excess of fifteen per 
cent. of the premium. 

Ske. 11. Not to represent a company whose home office is 
not located in Philadelphia, while said company has more 
than one main agency office and one branch agency office in 
the city and county of Philadelphia; provided, that where 
said company has more than one agency or branch office, 
such additional agents or branch officers shall not accept any 
compensation, directly or indirectly, in excess of fifteen per. 
cent. of the premium. 


SEC. 12. Not to accept, directly or indirectly, any broker- 
age or other consideration in excess of fifteen per cent. of the 
premium on risks located iu the city and county of, Philadel- 
phia; this shall not apply to the payment which may be 
received by the main agency office and one branch office or 
agency, as provided for in sections 19 and 11, and in cases of 
lines placed with companies not members of the association, 
as provided for in section 9. 


Sxc. 13. While acting as the representative of a company, 
to furnish the secretary, in writing, a full list of all com- - 
panies represented, with location of office, and to notify him 
of all changes made therein. : 


S«c. 14. To furnish the secretary, in writing, the name and 
address of all persons associated as members of the firm, and 
of all changes that occur. 


Sec. 15. To make returns of premiums for purposes of 
assessment when called upon by the association, and to pay 
all assessments when due. 


Src 16. To answer the secretary at once, in writing, all 
questions that may be asked pertinent to this agreement. 


CHARGES AND TRIALS. 


Src. 17. Holders of certificates may prefer charge against 
those violating this agreement ; provided, the charges shall 
be made in writing, and filed with the secretary. 


Src. 18. Immediately on receipt of such charges, the 
president shall appoint a special committee of three mem- 
bers, (not members of the executive committee, or having an 
interest in the case), who shall at once hear and determine 
such charges, a majority being competent to decide. : 


Src. 19. The accused shall receive three days’ notice in 
writing (legal holidays excepted), containing the charge, 
with the time and place fixed for the hearing. 


Src. 29. If the accused shall fail to appear (unless reason- 
able cause be shown for non-attendance), or if present shall 
not answer, or in any way prevent a full hearing from being 
made, the charge shall be held to be prima facie sustained, 
and the certificate shall be forfeited on the third day (legal 
holidays excepted) after the decision has been rendered. 


Src. 21. If the charge is sustained, the accused shall be 
notified, and the certificate be forfeited on the third day 
(legal holidays excepted) after the decision has been rendered. 


Src. 22. If the charge is not sustained, the complainant 
shall be notified of the decision rendered. 


Src. 23. The secretary shall keep a record of the hearing, 
and of the decision rendered, and on appeal the same shall 
be laid bejore the executive committee for examination. 


Src. 24. Both the complainant and the accused shall have 
the right to appeal to the executive committee from the 
decision of the special committee, provided the appeal is 
made in writing and filed with the secretary within two days 
(legal holidays excepted) after the decision is rendered. 

SrEc. 25. Whenever an appeal is taken, the forfeiture of 
the certificate shall be postponed, awaiting the decision on 
the appeal. 

SEc. 26. The executive committee shall 
all appeals within five days. 

Skc. 27. A member of the executive committee cannot sit 
to hear or decide an appeal where he is complainant or 
accused. 2 

SEc. 28. On appeal the complainant and accu:ed shall 
have the right to be present and to be heard. 

Src. 29. If it shall be found that the violation was unin- 
tentional the certificate shall not be forfeited, if within two 
days (legal holidays excepted) after decision rendered the 
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accused shall pay to the secretary the sum of five dollars, 
and correct the violation within ten days. 


RE-ISSUE OF CERTIFICATES. 


Sxc. 30. If the violation (for which the certificate has 
been forfeited) has been corrected, a certificate may be 
re-issued in the foliowing cases : > 

For re-issue of certificate after the first violation, the sum 
of twenty-five dollars shall be paid. For re-issue after the 
second violation the sum of fifty dollars shall be paid; for 
each re-issue of certificate after the third violation, the sum 
of one hundred dollars shall be paid. 

The money collected by the secretary shall be paid into 
the treasury of the association to defray its expenses. 

Sxc. 31. This agreement shall beeome binding whenever 
the executive committee shall consider that a sufficient 
number of signatures have been received, and when this 
agreement becomes binding, the secretary shall notify all 
signers thereof. 

SEc. 32. The secretary shall notify the signers of this 
agreement, in writing or by print, of the names of all per- 
sons holding certificates, and when certificates have been 
forfeited. 

SEc. 33. The ‘‘Association” refers to the Philadelphia 
Fire Underwriters’ Association. The ‘ Secretary” refers to 
the secretary of. the Philadelphia Fire Underwriters’ Asso- 
ciation. The ‘‘Executive Committee” refers to the execu- 
tive committee of the Philadelphia Fire Underwriters 
Association. 


Deaths Claims Paid by Life Insurance and Assessment 
Companies. 





The Guardian in its latest issue says: 


Every policy-holder of a life insurance company has 
brought vividly before him, by the payment of premiums or 
assessments, the fact of the cost of life insurance to him and 
to the community of which he is a component part. It is 
mainly to the beneficiaries of deceased members that the fact 
of actual, tangible value is brought home. Even each of 
these sees only the minor part and. as a rule, fails to rec- 
ognize of what a vast aggregate that portion is a part. In 
the appended tabulation is presented the aggregates of 
death-claim payments by life insurance organizations of this 
country during the past six years: 











By Assessment 
YEAR By Legal Reserve and Natural Grand 
Companies. Premium Aggregate. 
Organizations 

BAe ters: tae ‘ $23,955,157 $13,728,172 $37,683,329 
1883. . ‘ 26,767,216 20,115,839 46,883,055 
le ead aed Pee sheyuas 26,798,489 22,932,056 49,730,545 
TORS ee EE er ? 30,815,887 26,414,680 57,230,567 
TRSGy s5, 56 a's 5 a Ne en 31,601,582 80,722,659 62,524,241 
AS eter cess vb: 36,911,724 34,547,643 71,459,367 
Totals..... e $176,850,055 $148,461,049 $325,311,104 





The tables published by THE WEEKLY UNDERWRITER 
show that thirty-five legal-reserve companies have paid in 
death-claims, from organization to September 30, 1888, the 
vast sum of $477,472,425. The reports of the executive com- 
mittee of the national convention of Mutual Life Benefit 
Associations show that to the close of 1887, the organizations 
reporting to that body had paid in death-claims $216,565,779, 
The payments to September 30, of the current year, can 
hardly amount to less than $27,500,000, thus bringing this 
aggregate up to $244,000,000 and the total payments of these 
two classes of life insurance organizations up to $721,500,000. 
This, remember, simply represents the payments to benefi- 
ciaries of deceased policy-holders, and takes no account of 
endowments and surrender-values also paid. The aggregate 
is immense, and is the more noteworthy from the fact that it 
is now increasing at the rate of about $75,000,000 per annum, 
and that the time connot be far distant when it will reach a 
round $10,000,000 each twelve months. This work has been 
done, this work could be done, by no other wedium than 
life insurance. There is no possible substitute for it. 
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A View of Fire Insurance Results by Geographical Sections. 


The Coast Review has made up a table from our published 
volume, ‘‘Fire Insurance by States,” which gives a view of 
the fire insurance business of 1887, from a new stand point— 
that of geographical sections. As a study it is worth pre- 
senting to our readers, and we therefore re-produce it with 
our contemporary’s interesting introduction : 


Following we present some interesting figures, compiled 
largely from ‘‘ Fire Insurance by States.” a valuable work 
for sale at the office of the Coast Review. The figures are 
those of 1887. The seggregations into sections will be of 
passing interest at least. The Pacific Coast ranks first in 
percentage of profit to the companies. The average loss 
ratio for the coast was 38 per cent., against 60 for the entire 
country. New England ranks next, with an average of 40 
per cent. The Midd!e Atlantic states (the old Middle states 
and Maryland) incurred the highest loss ratio, 70 per cent., 
which indicates that business was transacted in that section 
at a dead loss of from three to six per cent of the premiums. 
Perhaps a little ‘‘ reform is needed” in New York, ete. The 
Mississippi Valley states, as we have grouped them, supplied 
the most premiums—two-fifths of the total. The Rocky 
Mountain and Pacific Coast states and territories, with a 
population of about 2,500,000, contribute as much for fire in- 
surance as thetten South Atlantic and Gulf states, which have 
six times the population, or about 14,000,000. In other 
words, the premium payment per capita is six times greater 
on the Pacific Coast, where there is only one large city, than 
on the Gulf and South Atlantie Coast. Of the $105,537,126 
premiums the territory east of the Mississippi contributed 
$77,780,453, or seventy-four per cent. The average loss ratio 
was over sixty-one per cent. east of the Mississippi river, and 
less than fifty-four west of the river. The average loss ratio 
in the old ‘‘South” (the former slaveholding states) was 
sixty-nine per cent., and in the ‘‘ North” (the old free states) 
the average loss ratio was only fifty-seven per cent. 


























































































































NEw ENGLAND STATES. MISSISSIPPI VALLEY AND LAKE 
STATES. 
’ ae .| Loss 
Co’s| Premiums Ratio pd nw | Loss 
o's Premiums! potio 
IMBING aust: oe SS te Od 
N. Hampshire} 25 699,670 | 58 Dakota....... 55 1.143.367] 54 
Vermont... .| 40 860,254 | 60 Minnesoia* ..| 154 #068906 77 
Mass.*..5.2...}'189 8,37 1% 14 | 38 Nebraska ....} 101 1,478,735} 40 
Cont gece. ieee 1,915,754 | 50 Iowa ........| 106} 2,968,961] 50 
Rhodelsland*} 113 2,652,610 | 28 Kansas* ee 92 27030.328 62 
535 Fey es CaS Missouri. ... 170} 4,236,080] 75 
Totals... ..| 565 |$15,147,799 | 40 Arkansas ... St "466,977 64 
Wisconsin....| 146 2,704,500} 58 
Tilinois*. ....| 191 9,082,490) 56 
MIDDLE ATLANTIC STATES. Indiana.... .. 96| 2,546,006] 53 
Tennessee. .. 75 1,265,866] 103 
i Kentucky....| 107 1,972,319] 82 
Co’s|Premiums| POSS || Ohio -.0....| 145] 512067688) 65 
Michigan,....| 136 3,395,833} 58 
New York* 162 |$18,805,6687 75 Totals. ...% 1,625 | $41,561,262} 62 
New Jersey*.} 128 2,614,041 48 
rennet, 25.52 843 8,329,085 | 62 
Delaware.....| 53 159,855 | 7% 
Maryland ....| 120 1,482,855 | 80 PACIFIC COAST AND ROCKY Moun- 
D. of Columb) 83 | 285,724 | 34 TAIN STATES AND TERRITORIES. 
Totals .... | 888 |$31,678,227 70 
Co’s| Premiums Les 
SoutH ATLANTIC AND GULF PR ta 
STATES. - eat 
joes Tae = ag tise 41 
0 P < Wyoming... 5 93,550} 75 
Co’s| Premiums Boe Colorado.. ..| 96 950,292} 42 
New Mexico. 37 138,805} 20 
Arizona....... 24 54,835] 36 
Virginia...... 45 | $1,090,595 | 61 Ube uke: 53 135,993} 7 
W. Virginia..| 47 144,110 | 65 Tadao: jn, ses 34 41,518} 2 
N. Carolina..| 47 520,544 | 49 Washington , 46 304,797) 47 
8. Carolina...| 56 474,809 | 45 Oregon..... 41 688,125} 27 
Georgia. ..... 49 1,276,123 | 63 Nevada . . 40 112,467) 15 
Florida. .. ..| 382 30,640 | 50 California... 114 5,595,315] 35 
Alabama..... 48 585,197 | 7 —- -— 
Mississippi... 13 380,707 | 34 Totals. 2.0 578| $8,421,772} 38 
Louisiana. . 68 1,624,416 | 40 |———-~ ae 
TEXAS. ‘yi.\v- 66 2,322,925 66 Total U. S../4,127|$105,537,126) 60 
Totals....:. 471 | $8,728,066 55 Canada.... . 831] $5,109,991) 65 
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WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A1references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





Teo. DRM PER 26> CO... 


Agents Buffalo-German and Citizens of Pittsburgh, New 
Hainpshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTto J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 





Tes GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Hugene H. Winslow, secretary. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, une ae We yer Peeks wa ne ie eee iy aah 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. 

EDWARD M. NEEDLES, oes 
H. 8S. STEPHENS, Vice-Presiden 
J. J. BARKER, Actuary. HENRY C. “BROWN. Secr elney 








‘The American Fire Insurance Co 


PHILADELPHIA. JANUARY 1, 1888. 


ee ASSETS issn asnteve waar, | deh, ethcs oxi eee OW Mt oan tie 2,401,956 

Cash Oe pita lex aylnspetkches tetes | nelge ibd: fem baedc esti te Nana A wale aerate 500.000 
Reserve for Re-insurance, Unadjusted Losses and all Claims....... 1,990,379 
PSU PP UTE co's apis: sielsvija, ofa ala Hawic ae onote wae oie meena peat ear ee on eet eee 411,577 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary 

DirEcTORS —Thomas H. Montgomery, John Welsh, John T. Lewis, 
{srae] Morris, William W. Paul, P. 8. Hutchinson, Alexander Biddle, 
Charles P. Perot, Joseph E. Gillingham, 








(germania Fire Insurance Co., 
79 BROADWAY, NEW YORK. 


ORGANIZED 1859, 
STATEMENT JANUARY 1, 1888. 


CashsOapital.. S. sisson Soft cen 8 on liper hie uae ok oe te cee Onan een > $1,000,000 00 
Reserve for Re-lnswyrance.?.c..hig cs seekoee ee eet pene ese eee 908,053 29 
Reserve for Losses under adjustment........+cce ...ceeecee cere 93,467 20 
NOt Surplus seve aise sc) poe eee be bans Ba ON eb clas Soh vue ae Ae Seek Renee 672,142 13 


$2,673,662 64 
RUDOLPH GARRIGUE, Pres. HUGO SCHUMANN, Vice-Pres. and See’y 





A Death Rate so Low as probably to be Un- 
precedented in the History of Life 


Underwriting. 





THE 
Provident Life and Trust Co. 


OF PHILADELPHIA. 





A SSOUSS UF Arce Phonan kh bn caee0 ale SONS a ged | Meira A aee eee ESE . $13,432,548 64 
SUPLPIUS.. essence erat eale hese Oe bile. tad Wes eats tele aaa ad ene ean e oeaecnale 2,752,265 71 
Insurance in Force....:... ..,.%. AR LCE ot ae BE ated 137, "653 00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED, 





Sun Fire Office of London, England 





Vol. 39. t 
No. 22. 





J.J. GUILE, U. 8S. MANAGER, 


OrFicr, 30 NASSAU STREET, NEW YORK. 


QUEEN 


INSURANCE COMPANY, 








Established 1782. 


Phoenix Assurance Company, 


OF LONDON. 


‘FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000. 


HEAD OFFICE FOR THE UNITED STATES, 67 WALL Sr., N.Y. 
E. B. CLARK, Ase’t Manager. 


A. D. IRVING. Manager. 








Kirby & Dwight, 
54 PINE ST., NEW YORK, 
General Agents for New York State of the 


Employers Liability Assurance Corporation, Ld., 


of London, England. 








THE UNITED FIRE REINSURANCE C® 











LIMITED 


OF MANCHESTER, ENGLAND. 


UNITED STATES BRANCH: - 


28 to 40 NASSAU ST., NEW YORK 


WILLIAM WOOD, Manager. 





THE 


1} Anglo-Nevada Assurance Corporation, 


OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE STREET, NEW York. 


Cash. Oapitallicc? :¢ ise saeect ware toatheots gee ciegieclsi(occen anneeiemne «. $2,000,000 00 
Cash \Assetg Jantiary. 15-1888... .'e gecwaietaie ties « sess Diets 0 0b eisle nies eee 2,497,833 18 
Total Laabiittes (25 2c. ccc calc scnce.x- by 0 cies dl cly yp eeie ce sla a pce see 513,762 

Surplus as regards policy-holders...............-. ee ere a 1,984,070 50 





Connecticut Fire Insurance Co., 


OF HARTFORD, CONN. 





INCORPORATED 1850. 


CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888, 


Cash, Capitalis= =o. beer ewe ee ana 
Outstanding Claims... 5 ..sc..c.ssesee 
Re-insurance Reserve........ ... .-.. 
Net Surplus:c. 5.25; sctavaaprcesh satis 


TotalsAcueiaren: -. ct wieekmennase 


J.D. BROWNE, 
L. W. CLARKE, Ass’t Secretary, 


eo oy 


- - President. 
CHARLES H. BURT, Secretary. 











of 
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INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





The Fire Insurance Association 


OF LONDON, 57 & 59 WILLIAM ST., NEW YORK. 
TRUSTEES IN NEW YORK, 
JACOB D. VERMILLYE, President Merchants National Bank. 
THOMAS REID. 
F. D. TAPPAN, President Gallatin National Bank. 
THEO. W. LETTON, General Manager and Attorney 
for the United States. 





Lion Fire Insurance Company, 


5 LOEFHBURY, E. C. 
LONDON, - - - - ENGLAND. 
United States Branch, - a srr h Shs So Ne, al - Hartford, Conn. 





M. BENNETT, Jr., Manager. 
=, BONDS OF SURETYSHIP. 
Tei 


GUARANTEE 


CO. OF NORTH AMERICA. 
Head Office: 157 St. James St., Montreal. 


JAS. H. BREWSTER, Asst. Manager 














The OLDEST and LARGEST in America. 





President—Sir ALEXANDER T, GALT. 
Vice-President andManaging Director~—EDWARD RAWLINGS 


ERICH, TRINITY BUILDING, NEW YORK CITY. 


D. J. TOMPKINS, Secretary. 
[he 


Fidelity & Casualty Co. 
OF NEW YORK. 
214-216 BROADWAY. 

ASSETS, JANUARY 1, 1888, $736,082 55 


Bonds guaranteeing the fidelity of persons in positions of 
mployes of Railroads, Banks, ete., also Administrators, 








Nos. 
CAPITAL, $250,000 00. 


Issues Suret; 
trust, such as 
Guardians, e ete. 

Issues Accident Policies, containing ail modern features, at lower 
rates than those usually charged. 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 


AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 


. OFFICERS. 
_ Wm. M. RICHARDs, President. GEO. F. SEWARD, Vice-President. 
Ros’t J. HILuAs, Secretary. 


DIRECTORS. 


Seonn ers 


GEO. 8S. COE, Seg eters Pred. American Exchange Nat. Bank. 
S.T. STRANAHAN, - - - - - ._ Pres. Atlantic Dock Co. 
E. ORR, a ey Bee - Pres. Xe ew York Produce Ex change. 
. G. WILLIAMS, - - = hre - Pres. Chemical National Bank. 
. B. HULL, - - OS - - - Retired Merchant. 

. A. HURLBUT, - - - Pres. ‘of Commissioners of Emigration. 

-D. VERMILYE, - - + - - =. Pres. Merchants Nat. Bank. 
OHN L. RIKER, C - - - = - - f J. L. & D.S. Riker. 
-J.G.McCuLuoucH, - - - - - - Pres. Panama Railway Co. 
T S.MooREF, - - - - - - =~ = Of Moore, Low & Wallace. 
Wo. M. RICHARDS, - ag Pen ees = President, 


EO. F. SEWARD, Cais - - - mat rtns Vice-President. 


Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000" 





January 1, 1888. 


COBTRORIMERL Dita Sty ok Seale oe Nh ass Surah oe bn demons eckawads $4,000,000 00 


Reserye for Re-insurance, [Fire] .5. -c.ccs v0 Ss ssie ose seceebereecce 1,856,196 74 
Reserve. for he-insurince, | inland jis sos... detecas-aseeuves cs--n, 9,630 08 
Reserve for Unpaid Losses, EAC bem career oa te ee Meledess woos 184,081 74 
Reserve for Unpaid Losses;;[Inland]..2) <2 -.0...ccsesscesnece soe 66,500 00 
EOL ORPATDS ae hea) TW satpro kr. a oes CaS ciplOt tae ts ah chute ok Goe™ 66,922 37 
SC CTE DEIR. ait sun ert so hey te vo acmra decease oh cut ideices 3,345,058 04 








tT A ROA n mets heh Ubins cect ei ean sated |. ose sues ates $9,528,388 97 
J. GOODNOW, President. 

Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 

ANDREW C. BAYNE, Sec’y. Wm. H. KING, Ass’t Sec’y. 


[The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
* itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVEAND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, 2 your family wins. If you survive the period. the policy becomes 
at once a provision for your own advancing years. You have lived andwon. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advant age 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, givinz your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 
President, * - JAMES M. McLEAN, 
First Vice-Pres., J. L. H ALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 








as you live, by payments adjusted to cover the cost during the term paid 
for only. 


Renewab:e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PRO VIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. ° 
Wo. E. STEVENS, Secretary. President. 


SHEPPARD, HOMANS, 


( Send For Prospectus. Good Agents Wanted. 
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Union Mutual Life Insurance Go.,; Phe Mutual Benefit Life Ins. Co, 


MAINE. 


PORTLAND, 
INCORPORATED 1848. JOHN £. DeWiTT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 

Its Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Servize excepted. 

Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


—MORE THAN 


$23,000,000.00. 


Good Tersitorp still open for Aolire and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEW YORK AGENCY, 248 BROADWAY. 














PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
GSCAR B. IRELAND, Actuary. 


INCORPORATED 1851: 

M. V. B. EDGERLY, President, - - 

HENRY S. LEE, Vice-President, ~- - 

WRSOLS SE: gs dain setae doires Bes sci ig Riser ond diatacats atte aes eee $9,012,379 54 

Jaa pitiless ss. o= traces ecb s er eae aa anita acct area . 8,332,649 31 
ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


_ Policies issued under the provisions of the new Massachusetts non-for- 
feiturelaw give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


esece 





‘The Leading Industrial Insurance Company of America.’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and 70. Premiums from 5 to 60 Gents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benetits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 
pany’s pate ty cd in any of the principal cities, or to the Home Office 
in New York. 

JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the AYTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


AMZI DODD - - - President. 
Assets (Market Values), January 1, 1888.... .. soccce eves 42,111,283 88 
Liabilities.(4 per cent. Reserve) ssc. tees tac gsi cds cone he eee 39,283,484 33 


PUT PIUS Soe. Sos PH. See ate Malo eee eee emcee Ca bios aa ee ee 2,827,749 00 
Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NON-¥ORFEITABLE 
AFTER SHCOND YEAR. 








In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred a paid-up policy for its full value is issued in ex- 
change. ; 

_ After the second year policies are incontestable, except as against mten- 
tional pane ; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Assets, January 11888 i.e Soa bade er eledaewent we ert oie aa aoe ae $10,501,559 74 
Paid Policy-holders in 1887............ , Asan 1,015,389 44 


Total Paid Policy-holders in thirty-six years Over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life. Endowment ani Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A.C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary 


[The United States Life Ins. Co. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 2683 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGAOT, Asst. Secretary 
WM. T. STANDEN, Actuary. 7 


see wees . 




















Increase in Assets Over . ...... .... pewiesdectin eels $100,000 
Increase in new business.... ....-.......2-..-+ ++----.-40 per cent. 
Increase of business in force............. . . «- .s.se+. $2,400,000 


POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 
The most liberal and equitable contract consistent with recognized 
business principles. 
J. Good Agents, desiring to represent the Company, are invited to address 
S. GAFFNEY, Superintendent of Agencies, at Home Office. 








Continental Insurance Company, 


100 BROADWAY, NEW YORK. 


Reserve LOr r@-1NSUTANCE 5.605) (le bees) sins ust ae sean mene $2,585,904 05 
Reserve for Commissions, Taxes, &G'5 os... seas hoses bacuhans eaeee 30,000 00 
Yor losses.and. all other. -Clalmswicivis fiw s sacs nclveastehaiave 338,721 37 
Capital paid in An Cash pois. -imaswg) Paws oid bolo ators’ ~s'a closiara tee 1,000,000 00 
Net Starplusis.scsedeeue vous n'y Bsus a Up e: e t 00 0.9 xe) tear aiee nee 920,997 61 
Total cash assets, Jans 1 1888C.5.. oc. cao.) ven Geies cee sani $4,275,623 03 


This Company conducts its-business under the restrictions of the New 
York Safety Fund Law. 
H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PECK, 2d Vice-President and Secretary. 
C. H. DurcHER, Secretary, Brooklyn, N. Y., Department. 
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Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


ENTERED THE UNITED STATES, 1851. 





NEW YORK OFFICE: 
WILLIAM & PINE STREETS. 


NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 


H. W. EATON, Resident Manager. 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS, 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW, Assistant Secretary. 











CHICAGO OFFICE: 


1%4 LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
1OWA, WISCONSIN, 
MINNESOTA, MISSOURI, 
KANSAS, NEBRASKA 
COLORADO, DAKOTA, 
MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO. 





WILLIAM WARREN, Resident Secretary. 





SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET, 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY, 
IDAHO 


CHARLES VD. HAVEN, Resident Secretary. 





Lhe Mutual Life Insurance Company 
of New York. 





THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, - 


- President. 


NASSAU, CEDAR & LIBERTY STREETS. 





1825. TH E 1888. 
Pennsylvania Fire Insurance Uo., 
OF PHILADELPHIA. 





Cash Capital....... ..... BO ee Soba he Ee Oe enor Ere wreck ce $400,000 00 
ine-insnrance. and all Liabilities’ cc. .ck Seeks eet es Nes ceseen. 1,207,968 00 
BRUT TAU Scts oct cass ears BER tn Pe re Oe Se ee SRA Sn 1,282,929 00 
UMMA ITUIUIB EY L2h BOO: aie Clereld feces. s'gids,s a'eisn.e ty tarde PMB ol Sybase . .. $2,890,897 00 


JOHN DEVEREUX, President. JOHN L, THOMSON, Secretary. 
R. DALE BENSON, Vice-Pres’t. W.GARUNER CROW ELL, Asst. 


~ 


c’y. 


Co. 


Prudential Insurance 


OF AMERICA. 


‘The 





HOME OFFICE: NEWARK, N. J. 


JOHN F. DRYDEN, President. Assets, over $1,959,000 





Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1837, over $3,000,000 ; 495,998 Policies issued during 1887; $853 818.64 paid in 
death claims during 1887. It has issued more than 2,000,000 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted, 
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AN UNEQUALED RECORD. 


THE 


Connecticut Mutual 


Life Insurance Co., 








FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, . . . . . - $128,777,136.82 
And now holds for their protection, - - 56,648,498.38 
A Toran oF . - . . - : $185,420,635,20 
While it has received from them only, - ol SOUS? Todo 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55 


Or 22.7 per cent. 


THE COMPANY INVITES 


A CAREFUL INSPECTION 


OF ITS POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES. 


JACOB L. GREENE, PRESIDENT. 
JOHN M. TAYLOR, V1cE-PRESIDENT. 


WILLIAM G. ABBOT, SECRETARY. 
DANIEL H. WELLS, ACTUARY. 





1845. 


PROTECTION AND PROFIT. 


1888. 


=e . 1. J 1st—The Certainty of Protection toa Man’s Family in case ~ his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; 1; 2d—The Certainty of Profit to himself if he Lives to Old Age sf 


THESE ARE COMBINED IN THE ‘‘ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
3846 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations ‘of these plans. 


COMPANY PURELY MUTUAL. 


Cash Assets, over - - - : a 


Surplus, N. Y. Standard, over - - : 3 : 


Annual Income, over : ¥ . : 


$83,000,000 
11,000 000 
22, 000; 000 





Insurance Co. of North America, | 


232 WALNUT STREET, PHILADELPHIA. 








Assets, January 1, 1888. - - - - - $8,436,591 
LIABILITIES—Reserved for re-insurance and all other claims. .... $8,082,100 
CapitalStock cgi lvics de doce howe aeteoin jean ia picam sis gine A tabs ivioat ae ety are biniale 8,000,000 
Surplus over all liabilities 2... wei eee cece ere ees cee tere seeeeces 2,404,491 
$8,436,591 

Agents in all the principal towns and cities 
CHARLES PLATT, - - President. 


G. CHARLTON HENRY, Vice-Pres't. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 


Hartford Fire Insurance Company 


Capital Stock no. ceaseless 0 encee badeirate to) pile © aca ewspeee eR eee $1,250,000 


Assets; Jan. d,-1888 vite d dil. cesses waco’ onliegte ¢ oalene alelen eats ieee 5,288,604 
Re-insurance "Reserve Sabie, iia Sessa Ss oyb sip iets cis loaee eels aeieceht hee ae ae 1,872,797 
Policy-holders’ Surplus........ ... ...sceeeees La Samron away 3,186,260 
Surplus OV Or allirok, cose oboe sch cow «cctae wivea ni aeaeaie as agnor annem 1,936,260 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. aoe ie) oe 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON. 
Southern States, - THOM AS EGGLESTON. 
a Spe as in all prominent localities throughout the United States and 
anada. 
GEO. L. cna President. C. ROYCE, Secretary. 
HOMAS TURNBU LL, Satent Secretary, 


San Francisco. 
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date of publication.” 
_ year ending October 31, 1888.” 





have no doubt that Mr. Finch’s work has been well done, but 
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- Published every Saturday by The Underwriter Printing and Publishing 
Company. 
Subscription price: Five Dollars per annum in advance, Single Num- 
ber, Ten Cents. 


All communications should be addressed THE WHEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


WHAT we said last week about the carelessness of builders 
and architects is fitly supplemented by the remarks of Chief 
Shay, of the New York Fire Department about both builders 
and occupants. We print a portion of his interview with a 
Sun reporter elsewhere. The wonder is that we escape fires 
and not that we have them. And what are we going to do 
about it? Civilization is getting to be a very difficult thing 
to manage. The complications of hazards with our change- 
able climate, our heating and lighting, and worse than all 
our carelessness and our ignorance of the dangers that lurk 
in every hidden recess of our homes and business places, are 
something to look upon with alarm. 


WELL, a committee has at last been appointed to under- 
take the formation of a new tariff association for New York 
city. A very able committee it is, too, and if it can succeed 
in harmonizing the divergent and diverse elements of metro- 
politan underwriting its members will be deserving of a 
monument. The broker bobs up serenely, we notice, and 
insists upon putting his oar into a business with which he 
has no connection, except that of a plunderer. The uptown 
branches and agents and solicitors also come in for attention, 
and, in short, the elements which destroyed the old compact 
appear to be as active as ever and as little inclined to take 
back seats. We shall see what the committee will do with 





Mr. Joun A. incu, of Indianapolis does not need an 
introduction to the underwriters of the United States. He 
has made the study of insurance law a specialty, and is 
recognized as an expert. We have from Rough Notes a 
volume with the somewhat pretentious title ‘‘ Digest of In- 
surance Cases,” of which Mr. Finch-is the compiler. At 
first we assumed that it was intended as a digest of all the 
decisions, and this view was confirmed by Mr. Finch’s intro- 
duction, which says of it that ‘‘it brings the law up to the 
The title page says that itis ‘‘ for the 
In reality it is a digest of 
decisions made during the past two years which Mr. Finch 
prepared fer the columns of Rough Notes. How complete it 


may be we cannot at once decide, but we can assert that the 


current law publications are not infallible nor complete even 
for the perivd of time covered by their publication. We 


his book does not ‘* bring the law up to the date of publica- 
tion,” and ‘“‘lawyers and company officers interested” can- 
not with it have the *‘fullest possible information as to the 
statutes and decisions affecting the companies in their con- 
tracts.” This is merely to say that which we believe, that 
what is found in the volume can be safely trusted, while 
what is not there is quite essential to a correct understand- 
ing of the law of insurance. 





Is the Travelers insurance company a litigious corpora-— 
tion? This question appears to have been decided by two of 
our esteemed contemporaries in the affirmative, and one of 
them, the Baltimore Underwriter, rather intimates that the 
company has been brought to trial and condemned ‘for 
the all sufficient reason that it treats the insurance press in 
avery shabby way.” If this accounts for the accusation it 
will hardly answer for proof, and we are unable to see, in 
the specific cases cited by Insurance, enough to establish the 
charge. At least it might be cited in defense of the company 
that in its life department it has no resisted losses, which is 
certainly competent testimony to the character of the 
accused. But we remember to have heard some years ago 
that in a great railway disaster, either the Angola or some 
similar one, that the Travelers lost nearly or quite a hundred 
thousand dollars, mostly in tickets, many of which were 
destroyed at the time of the accident. The only evidence 
that these tickets were ever issued was in the company’s 
possession. The heirs of those who were killed got their 
first information of the insurance from the Travelers insur- 
ance company, which, in that case apparently, wanted to 
pay the honest claims against it. We believe that spirit to 
have been characteristic of the company always, from that 
day and before to the present. As to the company’s shab- 
biness to the insurance press, if that is to be made the all 
sufficient reason for a dislike of the company and for attacks 
upon its honesty, it has an excellent reason for not only 
treating such a press shabbily, but for kicking its represen- 
tatives out of doors. 





WHEN the daily newspaper gets started on the subject of 
insurance it is, as they say in Dakota, a ‘‘ holy terror.” 
The New York Herald of Wednesday undertook to tell its 
readers all about fire insurance in the Metropolitan district, 
and how it became demoralized and what ruin it was work- 
ing to all thecompanies. The condition of things is reported: 
to be so bad that if it continues another year not one com- 
pany in ten will be solvent, and this opinion is given on the 
authority of a ‘‘ well-known insurance man.” We should 
like to catch that well known insurance man. He would 
look well in a cage, if he were not invisible there, as he pro- 
bably would be. Of course the Herald pats itself on the 
back editorially, but unfortunately its editorial, by a blunder 
of journalism, was not published till Thursday. Here it is, 
however : 
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We print in another column a very interesting article on the subject of 
insurance. The companies express surprise that the Herald has managed 
to get into the inside of their machinery, detect the spot where the friction 
is greatest, and then make public a true diagnosis of the case. 

It is a Herald reporter’s specialty to explore the regions of the unknow- 
able. His nose is architecturally built in such a way that he sniffs the news 
in the air. We have also a large flock of dickey birds in this office who are 
trained to pick up clews and lay them onthe reporter’s desk. In these and 
other ways too numerous to mention we manage to jog along through 
this weary vale of tears, enlivening the sad hours with pleasant bits of in - 
formation. 

Here is the plain truth about the matter of insurance. There are too 
many companies and there is too much wildcat business. There was 
money in insurance, so, of course, everybody jumped for it. Competition 
grew rampant, companies fought each other like Bengal tigers or the Kil- 
kenny cats Rates were cut and throats were cut at the same time. Risks 
were so eagerly sought that the price of insurance hardly paid for the 
paper in the policy. A few conservative companies held aloof and saw the 
little fellows gasp for breath. 

Then came a change. The companies combined and agresd upon a 
reasonable and uniform rate. Prices went up almost out of sight. The 
community was disgruntled. But by slow degrees the agreement was for- 
gotten and the Kilkenny cat period came on apace once more. Prices 
slumped ; chaos returned. It was a “ devil take the hindmost policy,” and 
the aforesaid devil got out his reaping machine and seemed happy. 

Insurance is one of the most important of dnvestments, especially for 
people with moderate means. Next to religion the consciousness that you 
are well secured gives you a sense of serenity and contentment. The com- 
panies, therefore, Should pursue an equable policy or they will seriously 
cripple themselves and the whole community. 


The companies will express a great deal more surprise when 
they read this editorial, to find that when they combined 
and agreed upon a reasonable rate prices went up almost out 
of sight, and also that a fire insurance policy is regarded as 
an important investment for people with moderate means. 
Gentleman Waife said that the softest consolation next to 
that which comes from heaven was to be found in smoking 
and there may be some connection between fire insurance 
as an investment and smoking. At least smoking ruins 
present the only light in which fire insurance can be consid- 
ered as an investment, and then only in case of over-insur- 
ance carefully concealed. We are not going to say that fire 
insurance in New York city is in a satisfactory condition, 
nor that rutes ought not to be advanced, but to say that 
under present conditions not one company in ten would be 
solvent in a year is to talk such nonsense as only a daily 
paper which depends upon dickey birds for information 
could be guilty of. The companies doing business in New 
York could pay the losses in that city for fifteen years from 
their present surplus. In the last fifteen years the losses 
have been,.in New York city, only a little over fifty per 
cent. of the premium. In 1886 they were less than fifty per 
cent., while in 1887 they were about ninety. ‘There is to be 
a new tariff association, we understand, and let us hope that 
it will be conducted with more wisdom than was shown in 
the compact of two years ago. If it is not it will be short- 
lived, but whether its days be few and its troubles many or 
long and happy, fire insurance companies are not going to 
fail at the rate of ninety per cent. a year. 





THE following dispatch from San Francisco to the New 
York Herald is not so ridiculous as it would be if the prac- 
tices of New York underwriters were different. The dispatch 
is dated December 6, and reads as follows : 


The Merchants League of this city, composed of the principal business 
men, have concluded to resist the excessive rates of insurance imposed 
uponthem. They have selected a committee of four to wait on the execu- 
tive committee of the Pacific insurance company, a compact composed of 
all the insurance companies doing business in San Francisco. The League 
has found that, while the net earnings of the insurance corporations 











throughout the United States, last year were in the neighborhood of 
twenty-five per cent., the insurance companies in California were gaining 
sixty per cent. Itis not the intention of the league to go to the legislature 
for new Jaws, but if satisfactory rates are not furnished by the compact to 
members of the league they will withdraw twelve million dollars from the 
companies in the compact and place the same in companies in New York. 
There are a great many absurd things done by companies 
in New York, and writing over the heads of agents at rates 
below those permitted to agents is one of them, yet we 
should very much doubt whether the companies would go 
so far afield as the Pacific Coast. We think, too, that the 
Merchants’ League of San Francisco has a rather exagger- 
ated idea of the importance of its business. Twelve millions 
of dollars in premiums would be a good deal of business, 
but it would be double the entire premiums of California, 
and so we must assume that it is twelve millions of risks 
which they are going to withdraw and place in New York, 
and that is something less than four per cent. of the busi- 
ness in California. What they want is sufficiently fore- 
shadowed in their estimate of net earnings, namely, a reduc- 
tion of about thirty-five per cent. Of course, any concession 
granted to the Merchants’ League would have to be given to 
others in California, and it will be very readily seen that 
the Pacific Union could better afford to lose the profits on 
four per cent. than on the whole, and that eastern com- 
panies could better afford to let the business go than to de- 
moralize the agents on the Pacific Coast. The business in 
California has been exceptionally good for many years, but 
it was not always so ; and, further, the excess of premiums 
over losses in any given year is not net earnings. — 








The Widow and Orphan ys. the Last Man. 


8 pipet for its text the question which this paper some 

time ago asked of Inswrance, ‘if it heid the belief that 
a level premium is one of the essentials in life insurance ?” the 
American Exchange and Review gives something over two 
pages of its December issue to a discussion of the question. 
We content ourselves here with a few brief sentences of 
the argument, for the purpose of such reply as we desire to 
make : 


The “natural’’ premium is simply a current death [payment, good 
enough for the present hour if the stars be propitious, but it dallies, and 
fools with, and also shirks the tremendous issues of the future. If such 
trifling with peril be of the essentials of life insurance, the ‘* natural” pre- 
mium fills the bill magnificently. Asa current death cost it advances 
yearly in amount, and achieves in the end not insurance, but the economic 
contradiction that as insurance is worth less to the insured in old age than 
in youth, it must cost more. Insurance which isinsurance secures the last 
man that will die. 


We might retort that if the payment of eleven dollars and 
ninety-three cents by a man forty years of age for insur- 
ance to be furnished half a century hence is-essential to 
present life insurance, then the level premium is essential. 
If it is essential, though, the Provident Savings, the Aitna, 
and nearly every other life insurance company in the 


United States, is engaged more or less in writing policies — 
There is no neces- _ 


which are not life insurance contracts. 
sary connection between endowment and life insurance, 
and a term policy which will cover the productive period of 


life and then terminate is as truly life insurance as one — 


which provides an endowment for the heirs of the last man 
away beyond the period when his life has an insurable — 
value. 


We believe that the natural or increasing premium ~ 


' 
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may be made to do the first of these offices ; we do not be- 
lieve it can ever do the last. And so, as our contemporary 
says, ‘‘it dallies, and fools with, and also shirks the tre- 
mendous issues of the future.” The way that it dallies and 
fools with and shirks them is sometimes pitiable, but such 
action, we believe, comes entirely from a half-hearted belief 
in term life insurance, and a not unnatural desire to steer so 
as to reach both havens; to partially relieve both the present 
and the future. 


We believe thoroughly that there is no policy which can 
be written, or at least that none has ever been written, which 
will give sc much satisfaction as the annual level premium 
life or endowment policy, but we do not shut our eyes to the 
fact that there is at the present day abroad in the land a 
vast amount of very indifferent protection for families, a 
great deal of it absolutely or nearly worthless, some of it 
fairly good for temporary purposes, but nearly all of it sail- 
ing under false colors. Shall we cry ‘‘ scissors” to the last 
or shall we adapt life insurance to the wants of that large 
and apparently growing class who desire to protect their 
families and are willing to let the future take care of itself ? 

Life insurance is the great protector of the family ; at 
least that is what we have all preached, and what we, for 
one, sincerely believe. Whatever may be its collateral ad- 
vantages, its prime object is that of covering the productive 
period of life, the days when children are born and reared 
and educated, against the consequences of the failure of 
man’s life. Without it we grope along under the shadow of 
a possible calamity, which we are powerless to avert, and 
the consequences of which we are unable to counteract. 
With it we walk erect and step out boldly. Let death 
come if it must, we have at least secured one of the great 
objects of toil, the support of wife and children. 


One of our American writers mentions it as a cause of 
thankfulness to a bachelor that whatever fate may have in 
store for him, he has no wife or children to provide for. But 
the man who has them can, with the protection of life insur- 
ance, bid defiance to fate. They are provided for. 


It is also a fact that there are very few of the young men 
with families thus needing the protection of life insurance 
who can spare from their income enough money for present 
protection and future accumulation. Not one in a hundred 
of our business men who are under forty-five are fully in- 
sured or can afford to be and at the same time accumulate 
an endowment for the ‘‘last man.” 


Insurance, let us say to our esteemed contemporaries may 
be insurance without caring a picayune for the last man or 
witbout any attempt to secure him that which he cannot 
carry with him and cannot have any dependents to enjoy. 
The good man Jeaveth an inheritance we are told, but we are 
also given to understand that he that provideth not for his 
own is not above reproach even in Bob Ingersoll’s circle of 
admirers. Let us provide for our own first, and in doing so 
we shall, at least if we die young, leave an inheritance in the 
comfort of our families ; and we may fairly hope, if we live 
long, that we shall be able to do so without life insurance. 
It is well to look out for the future, but we have never been 
able to appreciate the wisdom of the man who looks at the 
road so far ahead that he cannot see the perils close at hand. 

One thing further, which we find in our Philadelphia con- 
temporary’s reply to Mr. Homans’ estimates of the future. 
The Review says: ‘‘ As to the desperate work of the sixth 


Plympton, Fisk & Co. 


quinquennium of age fifty as entrant—why, draw the curtain. 
Naturalism has nothing to do with immortalism.” Why 
draw thecurtain? The editor of Tuk WEEKLY UNDERWRITER 
is some little distance past the age of fifty, and has a renew- 
able term policy in the Aitna Life taken at age thirty-six. 
The present premium is. under Mr. Homans’ estimates, and 
will be no larger for some years, and we have every reason 
to believe will carry its holder beyond sixty-five without 
increase. Atleast we are assured that it will have a cash 
surrender value at the close of the present term as it has had 
since its inception, a proof that we have been charged more 
than was necessary for current death cost, unless our con- 
temporary chooses to impeach the actuary of the company, 
We have not the slightest doubt that the beneficiary under 
that policy has been assured all these years. 

We have also a policy taken at age forty-nine in the Pro- 
vident Savings, and the last adjusted premium under the 
‘* favorable mortality experienced” was $17.60 per thousand 
dollars. We have no doubt that it will increase, and the 
only fault we have to find with Mr. Homans is that he is 
undertaking, by over charging us now, to provide for a future 
about which we are not troubled. We take his policy for 
what it is, temporary term insurance which will cover a risk 
otherwise left open. We shall drop it when it has served its 
purpose or when the premium gets too large for our estimate 
of the benefit, and so we doubt not will every other policy- 
holder. Meantime we are insured as really as in the other 
case, and for ought that concerns us or ours the ‘' last man,” 
some forty odd years hence may fill a nameless pauper’s 
grave, and we may be the man. Better that than to die now 
leaving an unprotected family in want because our eyes 
were so obstinately set on avoiding the pauper’s grave that 
we left them to a life of pauperism. 








facts and @pintions. 





DURING the past week a nuinber of Boston underwriters 
interested in the loss on Plympton, Fisk & Co., which was 
caused through an electric light wire, held a conference with 
Mr. Edgar, the representative of the Edison Electric Lighting 
Company in Boston, regarding the payment of the loss, 
which amounted to about $600 or $700 to the stock of 
The underwriters took the view that 
the company should pay this loss, but Mr. Edgar, while he 
admitted that the company’s wires must have been defective, 
could not see it that way. He said that the company sought 
to make its system of wiring as safe as it was possible to do 
it, and that if defects were found now and then they were not 
due to the negligence of the company, and that every effort 
was made to remedy such defects in the future. The insur- 
ance men did not seem to feel asif they should be called upon 
to pay for the experience thus acquired. There is some talk 
of increasing rates where electric lights are used, but it is 
doubtful if itis done. Itis believed, however, that it would 
be effective. While the gentlemen present at the conference 
were members of the Boston Board of Fire Underwriters, 
they were not there in an official capacity. Itis not unlikely 
that the question of responsibility may be brought into court 
to be decided. It certainly will be if the underwriters are 
called upon to pay any heavy losses. In oneor two instances 
where it looked as if this would be done, the electric lighting 
company has been known to settle losses in order to prevent 
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it. With gas companies the responsibility rests with them 
where damage results outside of the building. In the case of 
electric lighting companies the cause originates from the out- 
side, but the loss is inside of the building. 


A CIRCULAR issued by the Board of Underwriters of 
Wheeling, W. Va., announces the expulsion from the board 
of its late president, Charles H. Collier, secretary of the Fire 
and Marine insurance company, and local agent of the 
Niagara Fire, Hanover Fire and Citizens of New York, 
Anglo-Nevada, Imperial and Hamburg-Bremen. The charges 
against Mr. Collier are that, while acting as president of the 
board, he set the bad example to the members of violating 
the rules of the board as to rates and defiantly glorying in 
the bad action. In one ease he retired the policy written at 
a cut rate, but refused to pay the fine imposed upon him 
under the rules. On another occasion this reprehensible 
president, having written a risk in violation of the rate 
again declined to pay the fine. Then the board, through its 
secretary, formally presented Mr. Collier with a bill for the 
fines assessed against him, and he positively refused to pay 
it. Twice he was invited to come before the board and make 
an explanation. He would not. The board ‘then resorting 
to the last refuge of a long suffering and over patient board, 
bounced Mr. Collier, The circular says that the members of 
the Wheeling board had lived in harmony for seven years 
when this rebellion broke out, and it invites the companies 
to sustain it in maintaining correct practices. 


bd 


‘THE biggest rascal of the gang” of Belfast conspirators 
against the Equitable Life is, in the opinion of the Baltimore 
Underwriter, probably in this country. Smyth, he of the 
wonderful first name, Chesnutte, turned Queen’s evidence 
and secured his liberty, and it was reported that he sailed for 
New York in the steamship State of Georgia on November 
11. His brother, Dr. J. C. Smyth, and his other associates, 
Dunlop, Matthews, Press and Orr, are in Derry jail serving 
their time. The London Review, last received, makes the 
following statement of the arrest of Dr. Smyth: 


Dr. Smyth was on Monday arrested at his own house. A bench warrant, 
issued by the court of crown cases reserved, was handed by Mr. Henry 
McNeill McCormick to Sergeant McKeown, who at one o’clock visited the 
residence of the doctor and found him engaged at letter writing. His 
arrest had been momentarily expected ever since the decision of the 
appeal court for crown cases reserved, the object of the visit of the 
well-known detective was intimated, and did not, therefore, come upon 
him by surprise. He, immediately signified his consent to accompany him, 
and both almost immediately afterwards proceeded to the county jail, 
where the prisoner was lodged. Dr. Smyth has for a great number of 
years carried on business at 50 Duncairn street, and from here the detective 
and his prisoner walked quietly to the jaii, unnoticed by any person. We 
understand that Dr. Smyth will shortly follow Messrs. Press, Mathews and 
Dunlop to Derry jail. Itis certain that he will not be allowed to remain in 
the prison in connection with which he held the responsible position of 
medical Officer. 





THE European insurance papers have the details of 
another notable case of attempt to defraud a life insurance 
coimpany, and its interest is enhanced because it is compli- 
cated with suspected murder. Hoyes Figue obtained insur- 
ance on his own life from the Phénix company of Paris, for 
one hundred thousand frahes (about $20,000), In order to 
create the impression of his own death, he persuaded a wor k- 
man named Baron to weara suit of his clothes. Then he 
murdered this person, and placed his body on the railway 
track at Chantilly, to induce the belief that he had died by 
a railway accident. Hoyes trusted to his mistress to ideu tify 
the body as that of himself. His crime being accomplished, 
he retired tranquilly to Valenciennes, where he amused hiin- 


self by reading the accounts of his death. He and his mis- 
tress were, however, soon arrested. The Paris A7gus com- 
ments unfavorably on the course of the Phénix in granting 
insurance on the life of such a person as Hoyes, who ar pears 
to have been a suspicious character froin the first. 





THE following announcement of changes in the agency 
business of the Niagara Fire insurance, has been made, A 
copy of this circular was mailed to us by the company on 
Wednesday of last week, but as it failed to reach us its con- 
tents could not be given to our readers in last Saturday's 
issue. It may be remarked, incidentally, that it is many 
years since the local postal service has been so defective 
as it is at present : 


On and after the first day of January, 1889, the department now known 
as the South Eastern will be discontinued, and allagentsin said department 
will from that date report their business to, and carry on their correspond- 
ence direct with, the home office of the company, Nos. 135 and 187 Broad- 
way, New York city. 

Mr. John Tenney will continue with the company as its general agent 
for the states of Pennsylvania, Maryland, Delaware, West Virginia and the 
District of Columbia, his address being No. 407 Walnut street, Philadelphia, 
Pa. 

Mr. Geo. W. Dewey will continue as special agent for the states of 
Virginia, North Carolina, South Carolina, Georgia, Alabama and Florida, 
his address being Goldsboro, N. C. 

Mr. J. Geo. Stauffer will have charge, as special agent, of Louisiana, 
Texas and Arkansas, his address being Dallas, Texas. 


The company announces in addition that Mr. Henry W. 
Brown, who has had charge of the South Eastern depart- 
ment for over seventeen years will continue his services as 
manager of the Philadelphia department. 


THE overcrowding of the front windows of retail dry 
goods and faney goods stores with a variety of inflammable 
materials, at this season, adds seriously to the fire hazard. 
Attention has been called to it by the disastrous fire in the 
store of B. J. McLaughlin on Myrtle avenue, Brooklyn, last 
week, and the fire marshal, making his report, to the police 
commissioners, which we find in the Commercial Bulletin, 
says: 

It appears from the testimony taken that the show window on the 
northeast corner was very much crowded with light and inflammable 
materials, consisting principally of laces, rufflings and ribbons, many of 
them hanging from the ceiling in close proximity to a six light gas chande- 
lier, when the draught from the opening of the front door blew the light 
hanging fabrics against the gas jets, when fire ensued, with result as 
herein stated. The practice of overcrowding show windows, together with 
the display of light fabrics in and around uncovered gas lights is very 
dangerous to both life and property, and cannot be too strongly con- 
demned. Fully fifty per cent. of our stores in the city of Brooklyn are 
made subject toa like calamity from this great danger. I would, there- 
fore, respectfully recommend that the attention of the common council 
be called to the subject matter, for the enactment of an ordnance which, 
in their wisdom, will remedy the evil thus complained of. 





THE Belgian wild-cat, La Royaume, ati surreptitious 
business in this country was managed by R. E. L. Evans, from 
the District of Columbia, until the press exposures destroyed 
it, appears to be lingering on the other side, as the following 
paragraph translated from /’ Argus indicates : 


They have finally proceeded to appoint a manager for this famous Bel- z 
gian concern, known as far as America as the wild-cat (chat sawvage). It is 


M. D’Henre who has been chosen to preside over this celebrated enter- . 
Naturally M. D’Henre, being a lawyer, is completely a stranger to 
insurance, and therefore it is a good thing for the company that he has _ 


prise. 


been called to the perilous honor of undertaking its rescue. ny 





THE Board of Fire Commissioners of Boston has called the 


attention of the common council to the great and constant 


danger to which the central office of the firm alarm depart- - 
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_ ment in City Hall is exposed through electrical contact with 
the wires used for lighting the city. 


In the last few years 
several fires have been caused in the central office by the fire 
alarm wires being crossed with electric lighting wires. Inthe 


communication to the council, the commissioners say : ‘‘ This 


is based on no theoretical danger, but upon the increasing 
warnings furnished by actual experience. The danger is 
growing proportionately to the rapid growth of electrical 
force throughout the city.” The commissioners urge the 


-eouncil either to make the present location fireproof, or 


furnish a new one which shall be. 





THE president of the New York Board of Fire Under- 
writers has appointed the following gentlemen, members of 
the comnuittee to formulate a plah for a new tariff association 
for New York, under the resolution adopted by the board on 
November 21: Messrs. Washburn, Murray, Nestell, Belcher, 
Delanoy, Yereance, Schuman and Rhodes, representing the 
local companies, Peck, Lockwood and Kennedy representing 
the non-state agency companies, and Eaton, Beddall, Mac- 
donald and Blagden representing the Foreign companies ; 
fifteen members in all. The committee will chose a per- 
manent chairman next week. 


THE name of the Royal has been stricken from the roll of 
the South Eastern Tariff Association, because the company 


_ will not comply, so far as its Raleigh, N. C., ageney is con- 


eerned, with the association rule making fifteen per cent the 
maximum commission to agents in the territory within the 
jurisdiction of the association. As has before been explained, 
the Royal is debarred from applying the rule indiscriminately 
to its agents in the South Eastern territory, on account of a 
eontract existing with its Raleigh agent. Wherever else it 
ean act in unison with the other members of the association, 
it will, it is understood, do so. 


THE following circular has just been sent out by the 


Boston Board of Fire Underwriters : 


The committee on tariff has had its attention called to the custom of 
writing buildings for a term of four years and odd months at the pro rata 
of the five-year rate. While the committee realizes that this isa method 
which has in a large number of instances obtained the sanction of custom, 
it is of the opinion that such methods should not be permitted in the 
future, and that they constitute a violation of the rules of the board; that 
where policies are written four years and odd months, the rate obtained 
should be the four-year rate, witha pro rata charge for such additional 
months as may be demanded. 


THE New York Board of Fire Underwriters on Wednesday 
adopted the following amendments to its by-laws : 

No member shall be entitled to more than one vote, nor shal] any official 
or employe of any office or agency be entitled to a vote, either as officer or 
agent, in addition to the one above referred to. 

No official or representative of any office or agency shall be entitled to 
a vote after the re-insurance or withdrawal of his office from active busi- 
ness in this city. 


In its issue for November 29, the Chronicle asked what 
rankling disappointment has made THE WEEKLY UNDER- 
WRITER continue its persecution of the Liberty insurance 
company, We promised to answer the question if the 
Chronicle would give some specific instance of persecution 
on our part of that or any other company. It has not yet 
found space for such particulars. 


THE circular sent to the companies in Boston by the 
Boston Board of Fire Underwriters proposing an increase of 


twenty-five per cent upon clothing manufactories and tailor 


shops and calling for signatures, has received about sixty-five 
per cent. of the seventy-five per cent. signatures required for 
it to go into effect. 





‘Ir is now reported that the Prudential of Boston will be 
in proper condition to begin business on January 1 prox. 
The officers will be H. C. Houghton, the publisher, presi- 
dent; A, M. F. Davis, vice-president, and H, B. Hills, secre- 
tary. 





A DESPATCH from our Boston correspondent yesterday 
announced that Commissioner Merrill had taken preliminary 
steps to enjoin another Massachusetts assessment company 
from doing business and to place it in the hands of a receiver. 


THE Fidelity and Casualty Company has resumed its 
various forms of business in Indiana, by consent of Audi- 
tor Carr, since the Ohio decision in its favor. 


THE Life Underwriters Association of Chicago was to per- 
fect its organization yesterday by the adoption of a constitu- 
tion and by-laws and the election of officers. 











Personals. 





AGENCY APPOINTMENTS. 


Alliance of New York: Andrew J. Corsa, Brooklyn manager, succeeding’ 
John H. Mott, resigned. 


California of San Francisco: C. H. Pierce, Northampton, Mass.; E. C. 
Clark, Holyoke, Mass. ;8. C. Warriner, Springfield, Mass.; N. Chesman 
& Co., Boston, Mass. 


Franklin Fire of Philadelphia: Jacobs, Cate & Co., Boston, Mass. 
Granite State of Concord, N. H.: Charles H. Porter, Quincy, Mass. 
Hartford Steam Botler: Levi Kennerson, Boston, Mass. 


Jersey City: C. A. Farnham & Co, Cincinnati, O.; T. H. Atkinson, 
Cleveland, O. 


London and Lancashire: Jordan, Lovett & Co., Boston, Mass. 
Merchants of Providence: Lewis R. Whittaker, Franklin, Mass. 


National Life of Vermont: W. J. Plows, Jr , general agent at Chicago, suc- 
ceeding John N. Hills, who retains the loan agency of the company. 


North British and Mercantile: E.C. Morse,.Boston, Mass. 
Queen: Walter F. Wilkins, Boston, Mass. 


United States Life of New York: P. H. O’Brien, manager for Western 
Pennsylvania, succeeding F. C. Fuller, removed. 





Mr. Stafford R. W. Heath, president of the Firemens insurance company of 
Newark, N. J., since 1862, died from heart and kidney diseases at Newark 
on last Saturday, aged sixty-eight years. He was the founder of the dry 
goods firm of Heath & Drake, Newark, a trustee of Rutgers College and 
leaves a million dollars, having started in business life as poor clerk. 


Mr. Alexander M. Dean, the eastern manager for the Pacific Mutual Life 
insurance company, died November 26, at Williamsport, Pa., of heart 
disease, aged 50 years. The Pittsburgh Inswrance World, in a brief 
sketch of Mr. Dean, notices his long connection with the Travelers in- 
surance company in the eastern states and on the Pacific coast. 


Mr. Elisha Whitney, formerly president of the National insurance company 
of Boston, which was burned up in the ere fire, and for some years 
recently the head of the Boston agency firm of E. Whitney & Co., and 
the brokerage firm of Allen & Whitney, died on Friday of last week of 
heart disease at the age of sixty-four years. 


Mr. Joseph Perry Holbrook, twenty-four years connected with the Home 
Life insurance company of Brooklyn, and of late years its secretary, 
died in Brooklyn on Friday of last week aged sixty-seven years. He 
was widely known as a compiler of church hymn and song books. 


Capt. H. L. Aldrich of the’ Western Insurance Review. that journal an- 
nounces, has been staying several weeks at Eureka Springs, Ark., with 
a very beneficial result to his health, and his improvement is believed 
to be permanent; all of which is gratifying news to his friends. 


Col. Robert B Beath, of Philadelphia, secretary of the United Firemen’s 
insurance company, who is a past grand commander of the Grand 
Army of the Republic, has written a history of that organization, which 
will be sold by subscription when published. , 


Manager Jeffrey Beavan, of the London and Lancashire, has returned from 
his visit to the home office in Liverpool, and on last Tuesday the force 
in the United States branch office testified their gladness by presenting 
the manager witb a standard lamp. 
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Mr. Hugh C. Dennis recently resigned the position of manager for the Pro- 
vince of Ontario for the Equitable Life of New York. The Budget now 
re eg that the resignation has been withdrawnand Mr. Dennis will 
stay. 


Messrs. J. S. Maury & Co., of Baltimore, have ceased to represent the Con- 
necticut Fire insurance company there, says the Baltimore Underwriter. 


Mr. O. B, Ayers has been elected president of the State Insurance com- 
pany of Des Moines, lowa, to succeed the late George H. Maish. 


Mr. William Dinkelspiel, who is now in California, will go to Australia in 
the interests of the New York Life, says the Commercial Bulletin. 


The Harl of Devon, who died November 18, aged eighty-one years, was 
president of the Scottish Amicable Life Assurance Society. 


Mr. William H. Roby of Boston, special agent of the Penn Mutual Life, died 
suddenly at Reading, Mass., November 25. c 








Insurance in the Courts, 





The following are the principal points decided by the 
Kentucky Court of Appeals, November 20, in the case of the 
Hartford Fire insurance company, appellant, vs. Haas, ap- 
pealed from the Daviess circuit court. This decision is 
reported in the Chicago Investigator : 


First—Where one who is ignorant and illiterate trusts 
alone to the superior knowledge of an insurance agent, who 
undertakes to make such an application, or to issue such a 
policy, as will meet the requirements of the company he 
represents, and the statements embodied in the application 
or policy issued under such circumstances are false or 
erroneous, they should be regarded as the act of the com- 
pany, the insured being guilty of no fraud or misrepresen- 
tation. 

Second—W here an agent issues a policy of fire insurance 
upon property of which the insured is not the absolute owner, 
with knowledge of the nature and extent of the interest of 
the insured, the knowledge of the agent is that of the com- 
pany, whether or not it has been acquired in the course of 
his employment as agent, and the contract is valid to the 
extent of the interest of the insured, although the policy pro- 
vides that it shall be void if the insured is not the absolute 
and unconditional owner. 

Third—Where the agent is not required to consult his 
principal before making the contract of insurance’ complete, 
his acts should be regarded as if he were in fact the prin- 
cipal. 

Edrpie Cane t An ignorant German woman, unable to 
write or read the English language, procured insurance upon 
a house and lot in which she had a dower interest, and her 
children the fee. She did not know the difference between 
a title in fee and a dower interest, and was entirely ignorant 
of what the policy contained. The policy provided that it 
should be void if the insured was not the owner of the prop- 
erty in fee simple. There was no written application, and 
the insured nade no representation as to the nature or ex- 
tent of her interest. ‘I'he agent, who had power to effect 
insurance without consulting the home office, knowing all 
about the nature and extent of her title, having acquired 
that knowledge in another business transaction. She had 
been insuring with the same agent for several years, and 
often in the same company, paying her annual insurance 
upon the entire cash value of the property insured. Held— 
That the interest which the insured had in the property was 
secured by the policy. 

Fifth—The insured, having relieved the property from 
the lien of a purchase money note out o. ber own means, had 
an insurance interest to that extent in additivn to her 
dower interest, and the fact that her children might have 
defeated a recovery by her by reason of the lapse of time is 
not in the way of her recovery against the company, al- 
though it has pleaded limitation as to this part of her claim. 





The 6,009th section of article 3 of the Revised Statutes of 
Missouri provides that ‘‘whenever any policy of insurance 
shall be written to insure any real property, including build- 
ing or buildings, owned separate from the realty, as well as 
such as are a part of the realty, and the property insured 
shall be wholly destroyed, and without criminal fault on the 
part of the insured or his assigns, the amount of the insur- 


ance written in such policy shall be taken conclusively to be 
the true value of the property insured and the amount of the 
loss and measure of damages when destroyed, and the com- 
pany may either pay the amount written in such policy in 
eash or rebuild and restore such building to its original con- 
dition.” Louis P. Ampleman’s building in St. Louis was 
insured by the North British and Mercantile for $1,500, and 
was damaged by fire. He agreed to arbitrate his loss, and 
the arbitrators decided that he was entitled to $800. He 
refnsed to accept the award, and sued for the whole amount 
of the insuranee. The defense of the company was that the 
arbitration was, by the terms of the policy, final, and 
Ampleman was bound by it. Judge Dillon last week in- 
structed the jury that, in conformity with the law above 
quoted, the plaintlff must fave a verdict for the full amount 
of the insurance. 


Suit has been begun in the United States distriet court by 
the Washington Fire and Marine of Boston, against its jate 
Chicago general agent, Fred. 8. James, to recover $12,000 in 
his hands, which the company claimsis its own. Mr. James’ 
eontention is that he had a contract with the company for 
five years, and that it contained no provision forits cancella- 
tion, and had run but one year, when the company retired. 
The company’s claim is that when it ceased doing business 
the contract lapsed. 


THE Mutual Reserve Fund has entered the British courts 
to seek damages for aspersions on its character uttered by 
an agent of a British Jife office. It wants £1,000. The 
London Review, in announcing this says: ‘‘ The examination 
of Mr. Harper by a commission in New York, and the reply- 
ing to the interrogatories being prepared on this side, will be 
looked forward to with interest on both sides of the 
Atlantic.” 








Insurance Wegislation. 





Georgia. 





The following is the text of a bill introduced in the 
house of representatives, entitled ‘‘An Act to prevent 
pools or combinations by or among insurance companies, 
and to provide a remedy therefor :” 


SrEcTION 1. Be it enacted by the general assembly of the 
state of Georgia, that from and after the passage of this act 
whenever it shall be made to appear to the comptroller-gen- 
eral, ex-officio insurance commissioner, that any insurance 
company doing business in this state, has made or entered 
into any contract, agreement, combination, pool or other 
arrangement with any one or more other insurance companies 
for the purpose or that may have the effect to prevent or 
lessen free competition in the business of insurance within 
this state; then and in that event the comptroller-general 
aforesaid shall revoke the license of such company, and the 
same shall not be again issued until such contract, agree- 
ment, combination, pool or other arrangement shall be can- 
celled, dissolved, or made null and void, and this fact made 


to appear by the sworn statement of the president or chief. 


officer of such company and filed with the comptroller-gen- 
eral, : 
Src. 2. Repeals conflicting laws. 


Our correspondent at Atlanta, says: ‘‘ The South Eastern | 


Tariff Association is the chief object of attack, and will make 
a strong fight against the bill.” ; 
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Vermont. 





Y ‘\ 
MONTPELIER, December 1—The legislature adjourned 
sure die on November 28. The following is a summary of the 
insurance legislation of the session : 


House Bill No. 242, which was introduced by Mr. Brownell 
of Essex, and provided that the duties of insurance commis- 
sioners shall be performed by the secretary of state, was 
reported from the committee on state and court expenses un- 
favorably, and the passage of a substitute bill recommended. 
The substitute constituted the secretary of state and state 
treasurer a board of insurance commissioners with a salary 
of $250 each. The fee for procuring an agent’s license was 
lowered from ten to five dollars. This bill was reported on 
Tuesday, the last day of the session. It passed the house, 
but was killed in the senate. This is the only insurance bill 
introduced which failed to become a law. The law in regard 
to insurance commissioners is thus left just as it has been. 

Six insurance bills were introduced- during the present 
séssion and with the exception of the one referred to above, 
all have become laws. Of the five bills passed, two are merely 
local in importance, the other three are general insurance 
bills. Of the two former, one amends the charter of the 
Vermont Mutual Fire insurance company, the other changes 
the time for holding the annual meeting of the Vermont Life 
insurance company from the third Tuesday in January to the 
third Tuesday in February. These bills originated in the 
senate. 

The general insurance bills all originated in the house. 
The first to become a law was Mr. Ballard’s bill which pro- 
vides that this state shall impose the same taxes, fees, fines, 
penalties, deposits, obligations or prohibitions upon agents 
of foreign insurance eompanies doing business in this state, 
as are imposed upon agents of Vermont companies doing busi- 
ness in other states (text printed in THE WEEKLY UNDER- 
WRITER of November 10. and amendment December 1). The 
second was Mr. Fields’ bill which provides for the granting 
of licenses to resident insurance agents only and fixes the fee 
at five dollars. (Text printed in THE WEEKLY UNDER- 
WRITER of November 10, and amendment December 1.) 

The most important insurance law enacted during the ses- 
sion was the one which was introduced in the house by Mr. 
Pitkin, and prohibits rebates in life amd endowment insur- 
anee, (Text printed in THE WEEKLY UNEERWRITER of 
November 17.) 





South Carolina. 





-CotumBtia, 8. C., December 5.—The general assembly of 
South Carolina has been in session overa week. Nothing has 
happened thus far to indicate that there will be any serious 
attempt to revolutionize the insurance laws of the state. 
The only bill bearing upon insurance thus far introduced is 
the one telegraphed THE WEKKLY UNDERWRITER on Mon- 
day. [Text presented below.—ED. ] 

It may be remembered that at the session of 1884 a valued 
policy bill was introduced by Mr. E.G. Graydon, of Abbe- 
ville county. Its most vigorous opponent and the man who 
secured its defeat was Mr. W. H. Parker, of the same 
county, who was also chairman of the judiciary committee. 
At the next ensuing election Graydon was defeated for re- 
election and Parker was re-elected. At the last election, 
however, Graydon was again successful, and it is probable 
that he will again introduce his bill. Parker is not a mem- 
ber of this session. It is doubtful, however, if Graydon can 
get his bill through, even should he introduce it and obtain 
a favorable report from the committee. He will certainly 
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fail if the underwriters of Charleston and Columbia make an 
effort to be heard by the committee against it. 

Thus far bills of incorporation have been introduced for 
two home insurance companies, one to be loeated at Colum- 
bia, called the Hope, and the other at Greenville, called the 
Home. At present there are only two home insurance com- 
panies doing business in this state, both at Charleston, one 
Irish origin, the other of German. 

The following is the text of a bill ‘‘to amend the insur- 
ance laws” introduced in the house of representatives on 
Monday : 


SECTION 1. It shall not be lawful for any insurance com- 
pany, not incorporated under the laws of this state, or any 
agent of such company, to take risks or transact any business 
of insurance in this state, without first obtaining a license 
from the comptroller general, which license shall serve 
throughout the state and authorize such company or agent 
thereof to take risks or transact any business of insurance in 
each and every county of this state, and the same shall be so 
granted as to expire on the 31st of March of each year; and 
for every such license, the said company or agent shall pay 
to the comptroller general the sum of $100 to be paid by him 
into the state treasury for the use and benefit of the state; 
that said license shall give said company the power and 
authority to appoint any number of agents to take such risks, 
or transact any business of insurance in each and every conn- 
ty of the state, provided the comptroller general is notified of 
such appointment before the said agent takes any risks or 
transacts any business as aforesaid, giving the post-office 
address as residence, and a certified copy of the resolution 
appointing such agent or agents, duly signed by the presi- 
dent and secretary of such company. 

Sc. 2. Any person who shall deliver any policy of insur- 
ance or collect any premiuws of insurance, or transact any 
business of insurance in this state for any company of the 
United States, or foreign states not incorporated by the laws 
of this state, without first having obtained license by law 
required or after his license has been withdrawn or shall in 
any way violate the foregoing provisions in relation to the 
license of insurance companies or agents thereof, shall upon 
conviction in any court of competent jurisdiction, be fined 
for every such offense not less than one hundred dollars, or 
imprisonment not less than one month nor more than 
twelve months, at the discretion of the judge; provided that 
nothing contained in this section shall release any such 
company or companies upon any policy issued or delivered 
by it or them. 


This bill passed the house without opposition on Tuesday. 











SMliscellanp. 


The Plymouth Tigg Montagues. 





An English paper, the Financial News, gives a sequel to 
the account which we printed several weeks ago of the 
proceedings of Major Walford and his fellow swindlers at 
Plymouth, England, in running a wild-cat insurance com- 
pany. Walford and his diamond bedizened wife fled, but 
Perossi, a director, remained and was caught. The follow- 
ing account has mostly to do with Perossi : 


Some extraordinary frauds have come to light in conneec- 
tion with the liquidation of the Western insurance company 
of Plymouth. Tbe registrar in bankruptcy, before whom 
the affairs of the company were recently brought, described 
the disclosures as ‘‘like achapterin a novel.” The managing 
director of the defunct concern was a Mr. Perossi, and this 
worthy, in the course of his examination, admitted his parti- 
cipation in a couple of transactions which would have done 
eredit to Mr. Tigg Montague, of immortal fame. The first 
was in connection with the loss of an Italian vessel called the 
Monte Allegro R. A policy, dated October 29, 1887, was 
effected on this vessel on its outward journey from Cardiff to 
the River Platte, Managing Director Perossi being nominally 
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the agent of the assured, but really the principal. In other 
words, he effected an insurance with himself. The vessel 
left Cardiff on October 3, and on November 19 it was aban- 
doned in consequence of its leaky condition, the crew having 
been landed at St. Vincent. Perossi thereupon secured the 
full £500 for a total loss. When the policy came to be ex- 
amined, however, it was found that the government stamp 
upon it was dated January 18, 1888, and under the pressure 
of examination Perossi admitted that the insurance was 
effected weeks after he knew of the loss of the vessel. 

Another case was that of an insurance upon the Nicolino, 
from Plymouth to Rotterdam, for £550. The policy was 
issued in February this year, and in April a claim for the 
full amount was made and settled, on the ground that the 
vessel had been lost. It transpires, however, that the vessel 
was not lost, and that Perossi knew of its safety at the time 
the claim, made by a mythieai insurer named Gaggino, was 
settled. T’wo other people (Major Walford and Mr. Freeman) 
are alleged by Perossi to have been mixed. up in the frauds, 
and as they have taken refuge in flight, they have probably 
not been maligned. In the result, the registrar adjourned 
the investigation of the company’s affairs until January 9 
next, when the case will come before one of the judges. It is 
not surprising in the circumstances that the Western insur- 
ance company has been a disastrous failure. It would, in- 
deed. have been impossible to avert such a result where the 
management wus of such a rascally character. It will be in- 
teresting to see what the other persons interested in the 
management of this cheerful concern have to say for them- 
selves. 





Chief Shay on New York Buildings. 





The chief of the New York fire department has been 
talking with a reporter of the New York Swn, and expresses 
some very radical views regarding New York buildings. If 
things are half as bad as he says they are, fire underwriting 
in the metropolis is very dangerous business, This is what 
he says: 


I can tell you honestly, that I am surprised every day of 
my life that there are not more fires downtown than there 
are. The carelessness of the tenants and owners of big mer- 
eantile houses is astounding. I never walk through the 
wholesale district without seeing buildings and stores that 
may go up in a blaze at any moment. You look down 
through the gratings into the cellars and you see straw and 
paper and boxes that are as dry as tinder. A man carelessly 
throwing a match or even a half burned cigarette into one of 
these cellars might set a terrific blaze agoing. I cannot un- 
derstand how this is avoided. And the insurance companies 
are the chief cause of this habit of carelessness. Merchants 
insure their stock and owners their buildings, and then they 
don’t care so much whether there is a fire or not. If there 
were no insurance these people would take means to prevent 
the possibility of fires from such causes. 

In the matter of iron shutters, the merchants are not 
eareful either. I recommended to the legislature several 
years ago that a law should be passed which would compel 
the opening of the centre shutters of a building and the 
closing of the end shutters. Iron shutters are a great 
assistance in keeping out fire, but, like the solid brick roofs, 
they prevent access to the fire within. Take a building with 
three rows of windows. If the end windows were protected 
by the iron shutters, no fire could get into the windows from 
adjoining buildings and the middie shutters could easily be 
closed by the firemen. At the same time, a fire inside could 
be seen and reached. The law was passed but declared by 
some to be unconstitutional, and was afterward repealed. 
Then I recommended that a law be enacted requiring that 
the shutters be opened from the outside. The law is now 
in existence, but isnot enforced. Weare frequently impeded 
in fighting fires because the law is disregarded. 

Some of the new buildings, lam glad to say, are admirably 
construsted and are practically fire-proof, but even a fire- 
proof building will not save its contents of inflammable 
material when the fire gets headway inside. Take the recent 
fire in the Produce Exchange, for instance. ° It started in the 
call room under the seats. The latter should have been sup- 
ported by iron or stone pillars, but instead they rested 
upon wooden beams, and a lot of inflammable wooden por- 
ters’ closets were underneath. Fire started in one of these 
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closets, and the blaze was a very big one. If it had not been ~ 


a fire-proof building, I ain satisfied that it would have been 
consumed. 

In dwelling houses there is so much to find fault with 
that I hardly know where to begin. Flat houses and tene- 
ment houses of modern construction are nearly all merely 
fire traps. There are many ways in which they could be 
greatly improved, but it is impossible, apparently, to make 
owners see this. ‘he air shafts, as in the old-style business 
buildings, are the best conduetors of fire that could be 
invented. In tenement houses the rule of the health board 
that there must be a ventilator and air shaft between the 
buildings is most effective in spreading fire from one building 
to another. These air shafts are not seen from the outside. 
Of course, it is essential that the tenements should have air 
and light, but the danger of fires spreading would be avoided 
if a solid wall were erected in the centre of these shafts, and 
yet the light and ventilation would be just as great. 











Special Notices. 





WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A 1references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


DP od ot eee Vi Eee oe tae 
Agents Buffalo-German and Citizens of Pittsburgh, New 
Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with OTTO J. SEELAUS, 





Room 294, Stewart Building, 


New York City. 


LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Ae Company of N. Y , 66 Liberty Street. January 1, 1888, Surplus and 
Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; EHugene H. Winslow, Secretary. 


Sun Fire Office of London, England 


J.J. GUILE, U. 8. MANAGER, 








« 


OFFIcr, 30 NASSAU STREET, NEW YORK. 


Kirby & Dwight, 
54 PINE ST., NEW YORK, | 
General Agents for New York State of the 
Employers Liability Assurance Corporation, Ld., 
é of London, England. 7 














Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Capital. .%4 segs See aestieeh as <> ee class) oacia seinen $1,000,000 00 

Outstanding Olaims’ er.s oscee cee pees.) eh ta 0 sercee ony erate 102,464 32 

Re-insurance Reserve..... .. .-- SO Ee, ey en ae 665,888 28 

Net Surpltig... Wi tentaiducawtcras «pride chico + oc N ine eleaine ccns eaten 895,554 72 

Total Assets... --.0.0 6 cescsee cere eee seeeeeeeees - $2,163,907 32 
J.D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 
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Union Mutual Life Insurance Co., 


PORTLAND, 


MAINE. 
INCORPORATED 1848. JOHN &. Dewitt, President 


The attractive features and popular plans of this well-known Company present 
: py inducements to intending Insurers peculiar to itself, 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from allt limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
Tis plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 


Total Payments to Policy-Holders and their Beneficiaries, 


——MORE THAN —— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 248 BROADWAY. 











INCORPORATED 1851: PURELY MUTUAL. 


M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 38. LEE, Vice-President, - - OSCARB. IRELAND, Actuary. 


PRROUS cst ees ss ase Mee st oh tne tant hae Cees Soe e een dakeeds $9,012,379 54 
eae at . 8,382,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
fei.ure law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 





‘The Leading Industrial Insurance Company of America.’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 

ll needed explanations will be furnished upon application to the com- 
pany’s superintendents in any ef the principal cities, or to the Home Office 


in New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the MTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the ; 


JETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 
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Scottish Union & National Ins. Co., 


ESTABLISHED 1824, 


No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. 








JAS. H. BREwstER, Asst. Manager 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 








Lancashire Insurance Company, 


OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES 
DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES. 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y 





GEORGE PRITCHARD........ Be ce viene Sub-Manager. 
GENERAL AGENTS. 
WRG ERED BOIN s cette Bietigt. cnr das ugitn » ekps Caowiaes cet pavietesiles Chicago. 
Piso Searle eU Y cetees Gat aes ata cuac lesa dowes Mile tes tcanWae voce . Cincinnati. 
Pas WY pect AINE Late tS ES orice Sa taw ea sega tt Ogee bah San Francisco, 


PUGH PSO aia Mic aht es tatoos) PFs Gstns Chany oie ceases ame Charleston, 8S. C. 
Ried DEP HOO EOP Nr Oo ES ER Noles tens pinciaas sim clone ee oe eee Ook wae Houston, Texas, 





GEORGE STEWART. Gen’! Manager of the Company, Manchester, Eng 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Assets, JAAUALY 1, 1abCs. gas 0dr ctuciese's 9s eC ke Rae cease abe cat $10,501,559 74 
Paid Policy-holders in 1887............ ech Sars teas ote 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
—— $27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
The attention of experienced 





with whom liberal terms will be made. 
agents is particularly invited to our plans. 
Endowments at 80 at Life Kates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up tnsurance values after three 
years; Non-forfeitable and incontestable. Losses payable in thirty days. 
A. C GOODMAN, President. J. B. BUNCE, Vice-President. 


J. M HOLCOMBE, Secretary. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. » 








‘ eet 
AMZI DODD - - - President. 
Assets (Market Values), January 1, 1888.... 2 ..........005 cane $42,111,283 33 
[dabilities (4 per CEntiInQserve) ....o s.0 sees vistet ar Sueice see nea car 39,283,484 33 


SEF 1S teenth ch ore a tung cose Paes or aoa kart Bye ae cme 2,827,749 00 
Surplus (by former New York standard, discontinued this year) 5,623,762 76 


POLICIES ABSOLUTELY NON-YORFEITABLE 
AFTER SECOND YEAR. 


in case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. s 

After the second year policies are incontestable, except as against inten- 
tional fraud; and all restrictions as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value, 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 
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Aitna Insurance Company, 
HARTFORD, CONN. . 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000° 





January 1, 1888. 
Cash Capital Wee ou aaticct Saver ee bs ka waits os Orcas Ula ete ies eecaicteretas $4,000,000. 00 
Reserve for: Re-insurance, [Fire] -- jew... <i vicns onvepe cee aretes oe.» 1,856,196 74 








Reserve for Re-insurance, |Inland]................... oe 9,630 08 
Reserve for Unpaid Losses, [Fire] ................ .- a ates Meiciels 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. .............se000 eee 66,500 00 
Other Claims 2. Sno. beh votes ek ta tei es Caz. Fe OES Saree es 66,922 37 
INGE Surplusi... 4s ox cadcceuee me ce a in eee eee eee. .. 3,345,058 04 
Total, ASSOtas. ss0-g. sa scree meeece eben ite est ei, ee $9,528,388 97 


J. GOODNOW, President. 
Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. Wm. H. KING, Ass’t Sec’y. 


‘The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.” —This is a common expression, used frequeatly 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhbattan’s”’ new plan meets tde want It retains the advantage 
of the endowment feature while reducing the net cost of Life insurance 
under the contract to almost nothing, Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 185). 


: President, - - - JAMES M. McLEAN, 
First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 








for only. 


Renewab_e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. FE. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


(= Send For Prospectus. Good Agents Wanted. 
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Washington Life Ins. Company 


OF NEW YORK. 
W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and See’y, 


—_—— 


ASSETS, - - - $9,000,000. 





The Combination Policy of The Washington guarantees to the holder 
of a $1,000 Policy $1,500 at maturity. A Policy for $5,000 is a contract for 
$7,500. A Policy for $10,000 is a contract for $15,000. 


Say the amount of the Policy is $30,000, the insured is guaranteed $30,000 
CASH and a paid-up Life Policy for $15,000: total, $45,000 at maturity, 
together with al) accumulated and unused dividends, 


The Combination Pclicy has three functions: by it the insured secures 
under a single contract 
[. Protection for a term of years. 
il. The savings of an Endowment, 
Itl. A permanent Estate. 


A strong, simple and inexpensive provision guaranteeing INSURANCE, 


a CAPITAL SUM and an ESTATE. 
The Policies of The Washington are incontestable after three years, 
residence and travel! unrestricted after two years. 
Address , ; « 
E. S. FRENCH, Sup’t of Agencies. 
21 Courtlandt St., New York City. 





Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845, 


HEAD OFFICE METROPOLITAN DISTRICT, 
ROYAL INSURANCE BUILDING, 


No. 50 WALL STREET, NEW YORK. 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1888. 





; ASSETS. 
First Mortgage R. R. Bonds, market value .. .........6.-.:4... $710,850 00 
U.S. Government Bonds, market value... .................. s.; 1,335,165 00 
Real Estate. . 800,704 04 
Cash in Bank and Offices 09 
Accrued Interest. . 32 





Uncollected Premiums. ie: 
Other Assets ..caake voces pane oh Ae Glo tered 


$4,845,194 55 
LIABILITIES. : ; 
Unpaid Losses, Unearned Premiums, and other Liabilities. ..... 2,709,822 93 
SUPPIUB. 2 pice0 aces ces) Cog eas Lcsais dh Orieg.6 wee cette: ipl eee ern a 2,135,871 62 
Income in ‘U.S. for-1B87). ct. cos. wee ea earner eae eS 2,690,040 87 
Expenditures 4% ces dhoucaaneee hashes one a Beles. | patel cotsee nee aenneene 2,364,968 76 
MANAGERS. 


EDWARD F. sehen ae tOr New York State, Royal Insurance Building, _ 


50 Wall Street. W. HENSHAW, Assistant Manager. 
SCULL & BRADLEY. ng: Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 53 Devonshire Street, Boston, Mass. 
JOHN H. LAWS BROS.. for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. 
CHAS. H. CASH, for Illinois, Michigan, Wisconsin, Minnesota, Kansas. 
Missouri, Towa. Colorado, Nebraska; Royal Insurance Buildng, 16) 
Jackson Street, Chicago. 

R. EMORY WARFIELD. for Maryland, Virginia, North Carolina, Disrict 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Texas, South Carolina, ‘Alabama, Louisiana, Arkansas; Louisville, Ky, 


GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 


ance Building, 306 Walnut Street, Philadelphia. 
E, W. CARPENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizona; San Francisco, Cal. 
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The Mutual Life Insurance Company 
of New York. 


THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 


RICHARD A. McCURDY, -_ - President. 


NASSAU, CEDAR & LIBERTY STREETS. 
Liverpool & London & Globe Ins. Co., 









































ESTABLISHED, 1836. ENTERED THE UNITED STATES, 1851. 
NEW YORK OFFICE: CHICAGO OFFICE: 
WILLIAM & PINE STREETS. 124 LA SALLE STREET, 
ILLINOIS, MICHIGAN, 
NEW ENGLAND, NEW YORK, PENNSYLVANIA, 3 sat Pay Re ei 
i 2 IOWA, WISCONSIN, 
OHIO, INDIANA, KENTUCKY, MINNESOTA, MISSOURI 
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HENRY V. OGDEN, Resident Secretary. a IDA 
CLARENCE F. LOW, Assistant Secretary. CHARLES LD. HAVEN, Resident Secretary. 
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: Pennsylvania Fire Insurance CO., Anglo Nevada Assurance Corporation, 
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AN UNEQUALED RECORD. 


TH E 


Connecticut Mutual 


Life Insurance Co., 





FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, - . : : $128,777,136.82 
And now holds for their protection, : . 56,643,498. 38: 
A Tora. or . - - - - : : - $185,420,635,20 
While it has received from them only, . . 2 : : - 150,287,751,65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55: 


Or 22 7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION 


OF ITS POLICIES OF WHICH IT WILL 


BE GLAD TO FURNISH COPIES. 





JACOB L, GREENE, PRESIDENT. 
JOHN M. TAYLOR, VICE-PRESIDENT. 


WILLIAM G. ABBOT, SECRETARY. 
DANIEL H. WELLS, AcTuUARY. 





1845. 


PROTECTION AND PROFIT. 


1888. 


TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; {)5' 7 phe Certainty of Protection toa Man's Wamily in gage of his Karly Death; ane 


THESE ARE COMBINED IN THE “ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 


346 AND 348 BROADWAY, 


NEW YORK. 





Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 





COM PoAIN Y= (PR: Be exe ee 





Cash Assets, over - : 
Surplus, N. Y. Standard, over 
Annual Income, over 


bea $83,000,000: 
fatten pote 11,000,000 
22,000,000 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


Assets, January 1, 1888. $8,436,591 





LIABILITIES— Reserved for re-insurance and all other claims ... $3,032,100 
Capital Stock.. BN NS star NON secede Ma tate ee a Cee ee 3,000,000 
Surplus over all liabilities Saban peealinne ats . 2,404,491 
$8,436,591 

Agents in al] the principal towns and cities 
CHARLES PLATT, - - - - - President. 


G. CHARLTON HENRY, Vice-Pres’t. WM. PLAT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 





Hartford Fire Tnsurance Company 


Capital Stock... ... eee se. $1,250,000 
Asgets, Jan. 1, 18882,< cc's Netcig cals Sos ote tah ee ee <a 5,2 $604 
Re-insurance Reserve...» s.ce0- +s s<;.aeee he, an aten eee een 
Policy-holders® Sarplis..ssikas eee ee eee 
Surplus over all 4 

WESTERN DEPARTMENT, Chicago, llinois. : 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - ~- 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
ie BoEne in all prominent localities throughout the United States ané 
anada 
GEO. L. CHASE, President. C. ROYCE, Secretary. 
THOMAS TURNBU LL, Ae Secretary, 


San Francisco. 
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VoL. XXXIX., 


Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 


All communications should be addressed THE WHEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 7 


H. R. HAYDEN, President. C. A. JENNEY, Secretary. 


A CORRESPONDENT writes to ask us to suggest to the com- 
panies using the standard form of policy in New York that 
they have their policies printed upon lighter paper. He 
says that the weight of the policy when enclosed in an en- 
velope is now so very close to the ounce as to frequently 
compel double postage. We suspect that this is a matter of 
much more importance to companies doing .a farm business 
—like the Agricultural—where policies are frequently sent 
to the assured by mail, than it is to the agents of the com- 
panies where the policies are mainly delivered by hand. 
But perhaps it is worth attention by all companies in arrang- 
ing their agency supplies. 


A OIRCULAR sent out by the treasurer of the Exempt 
Firemen’s benevolent fund of the city of New York calls 
renewed attention to one of the most outrageous exactions 
upon insurance companies by the legislature of New York— 
namely, the tax of two per cent. of the premiums of other 
state and Foreign companies taken in the city for the 
benefit of that fund. The legislature of 1887 extended the 
period during which these trustees are entitled to collect the 
tax for ten years, although, as we understand, the fund at 
that time was larger than the necessities of the trustees 
required. Whether that was so or not makes, however, 
very little difference with the principle of this tax which is 
levied upon companies now doing business in the New York 
city for the purpose of providing for the necessities of men 
who have never been of the slightest use to the parties who 
pay the tax. It was a very easy thing to pension the 
volunteer fire department of New York city upon the fire 
insurance companies ; but it hardly seems just that the 
companies of to-day should support a list cf pensioners 
whose services ended a quarter of a century ago, or more, 


From our telegraphic despatches in the matter of legisla- 
tion it will be seen, as our correspondent thought would be 
the case, that there has been introduced in the South Caro- 
lina legislature a valued policy bill, it being practically the 
same bill which was introduced two years ago. There has 
always seenied to us to be a little inconsistency in the action 
of our various legislatures. Nearly or quite all the states 
have statutes punishing arson and incendiarism, and our 
judges and clergymen and cthers are constantly inveighing 
against the carelessness of insurance companies in promot- 
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ing Oover-insurance. Yet when a legislature meets it seems 
to be the most natural thing in the world to introduce and 
press for enactment laws whose tendency can only be to 
promote incendiarism and invite over-insurance. To compel 
a company to. pay the full face of its policy, regardless of 
the value of the property destroyed, is practically to say to 
the owner, if you can succeed in inducing an insurance 
company to write upon your property in excess of its value 
and will then burn it, we will see that you get the money. 
If this is not the intention of the valued policy law, there is 
no reason for its enactment. 


TuHIs is the month when fire insurance companies, many 
of them, are especially anxious t) get in new business so as 
to make as favorable a showing in the January statements 
as is pessible. Circulars have been sent out which in many 
cases excite a smile on the faces of the recipients, who can 
guess pretty accurately at the necessities of those who issue 
them. December business on yearly risks furnishes a very 
handsome margin of apparent profit on a premium only one- 
half of which has to be reported as unearned in the state- 
ment of December 31, The unusual number of these circu- 
lars out this year in the hands of directors and brokers indi- 
cates that 1888 has not been a good year for companies, and 
that many of them need a little ‘‘tailing up” at its close. 
This sort of thing merely postpones the evil day, but mean- 
time better rates may prevail, or a good year for losses may 
follow, and anything is better than to have to face stock- 
holders and directors with a deficit. So we hope that the 
directors and the brokers will help the weak brethren to a 
December boom, to enable them to make statements that 
will gratify their friends ; and if there is any winking and 
smiling to be done over the transparent attempt at disguise, 
let it be done in a corner and with faces turned to the 
wall. 





A RATHER curious argument is used by Mr. George E. 
Wagner in a communication to the United States Review 
on the subject of insurance brokers. We began its perusal 
in the expectation or, at least, hope, that we had at last 
found some one who could tell us a reason for the existence 
of that apparently useless incumbrance upon the insurance 
business. Passing briefly over the history of the develop- 
ment of the broker, Mr. Wagner comes to the main ques- 
tion, What are his uses? And now, we thought, we are 
going to get it. But instead we find that he answers the 
question by a method popularly supposed to be prevalent in 
the New England states, that is by asking another. Having 
given usa few questions like, ‘‘ What are the uses of the 
company’s officers ?” he imagines that the main question is 
answered, and proceeds on the assumption that the uses of 
the broker are conceded, and then argues that he should be 
paid out of the cash which passes in the transaction, and, of 
course, as the insurance company gets the cash the insur- 
ance company should pay the broker. Having satisfied 
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himself of the use of the broker by this peculiar method, 
and of the fact that the companies ought to pay him, he 
then proceeds to suggest that the broker, being the agent of 
the assured, should be made in some way to ignore the 
interests of his principal and work for the interests of the 
insurer. This, we suppose, is to be done on the same 
principle which some sellers of other commodities act-upon 
—bribing the servants to bring them trade, and making the 
profit of that bribery out of the customer whom the broker 
is supposed to serve. This may pass for valid argument in 
Philadelphia, but it is hardly up to the standard required in 
other places. 


THE ‘‘ Peoples Insurance Exchange,” in Chicago set 
about violating the spirit of the insurance laws of Illinois in 
a very systematic way, so as to keep within the letter. Itis 
an incorporated body, and it took from its customers a 
power of attorney, authorizing it as their agent to secure 
insurance for them. In transmitting applications for such 
insurance it took care to preserve its character as the attor- 
ney of the assured. etc. It was brought to book, however, 
in asuit in which the people of Illinois were the complainants, 
and as our readers will remember the sitting judge took the 
case from the jury, deciding that the assured had a right to 
go where he chose for his insurance, and that he could do by 
his lawfully appointed attorney whatever he could do per- 
sonally. The case was appealed to the supreme court of 
Illinois, which a few weeks since overturned the decision and 
remanded the case for a new trial. People who jump to 
conclusions immediately reached the conclusion that the 
supreme court of Illinois had decided that a man in Illinois 
had not a right by himself or his attorney to insure his 
property wherever he pleased. The text of the decision will 
be found under our legal heading this week, and the reader 
will see that what the supreme court has decided is that 
there was error in taking the case from the jury, and that 
the evidence that the Exchange was acting as the agent of 
the companies was of such a character that it should have 
been left for the jury to decide whether it was sufficient to 
establish such agency. No court of last resort has yet 
decided that the citizen of any state may not transact his 
lawful business with a citizen of another state, and we have 
a firm belief that no court ever will so decide. But there 
was pretty strong evidence in this case that the Exchange 
was going beyond the bounds of an atcorney for one party 
and acting as the agent of both. It was, undeniably and 
unblushingly doing that very thing with intent to evade the 
law. The question was whether it had succeeded in cover- 
ing up its tracks, and the evidence on that point the judge 
ruled out. The case is therefore sent back for a new trial. 


WE print elsewhere in this issue an extract from the 
annual address of the new president of the Institute of 
Actuaries in England. Mr. Sutton believes that the work of 
the actuary might profitably be extended beyond its present 
scope, that of calculating probabilities in life imsurance. 
The hazards of fire insurance, for instance, present problems 
that can be solved by his formulas as readily as can those of 
human life. It is certainly desirable that fire imsurance 
should be more thoroughly understood in this direction than 
it is now, and that it should be governed by some general 
law of probabilities rather than by the individual experience 
of officers. 'We remember that some years ago a prominent 











western fire underwriter wanted to know something about 
the dangers of a certain special hazard, and he began to 
make inquiries. As we remember, one veteran underwriter 
advised him to take all that he could get of them as they 
were excellent risks. Another told him to avoid them as he 
would a pestilence because there was nothing but loss to be 
expected by writing them. Neither of his advisers knew 
how many such risks there were in the United States, even 
approximately, and consequently neither had anything but 
his personal experience to guide his judgment, and from 
that experience they reached entirely different conclusions. 
It is obvious that there must be a rate at which that special 
hazard or any other can be written at a profit, and it is 
equally obvious that that rate can only be determined by 
observations which shall include the experience upon the 
whole, or at least upon a sufficient number to obtain an 
average. If a company writes one brick dwelling and it 
burns, the experience of that company teaches that brick 
dwellings ought not to be insured at all, because they will 
prove total losses. Another writes a similar hazard which 
does not burn, and its experience teaches that brick dwel- 
lings do not burn and that the net premiums received are all 
profit. Somewhere between these two experiences lies the 
truth, and a more extended experience must disclose it 
There is, therefore, a large field for the actuary in fire insur- 
ance, in working out the experience of companies which 
have a history and deducing therefrom net rates of insurance 
on various classes of hazards. All fire insurance is not done 
at hap-hazard, but too much of it is so done at the present 
day, and many a company has on examination of its busi- 
ness awakened to the disagreeable fact that it has for years 
been doing business on certain classes at a loss which a better 
knowledge would have prevented. . 








The Condition in New York City. 


T is certainly a condition and not a theory that confront 
the fire underwriters doing business in New York city. 
It is not that underwriting in New York is so much worse 
than it has been, or than it is in other places, as itis the 
apparent impossibility of making it any better. Rates in 
New York have not been satisfactory since the break in the 
National Board more than ten years ago. That break had 
two consequences, both of which were disastrous, a great 
scramble, on the part of a few agency and local companies 
for city business, and a general giving away of rates. 
Following these and asa consequence of them came great 
incentives to brokers and enormous commissions, and as if 
to prove the truth of the old adage that it never rains but it 
pours misfortune, the year 1879 witnessed a loss rate on city 
business of one hundred and ten per cent. of the premiums, 
There have been only two good years in the city business 
since, and 1887 came again to the front with a loss ratio of 
nearly ninety per cent. cf the premiums. All this time the 
risks have been increasing, the term business has been 
increasing, the nominal rate has decreased and the actual 
rate has decreased still more, while the expense account has 
kept growing larger and larger. These are the conditions 
which confront the committee appointed last week by the 
president of the New York Board, charged with the task of — 
forming a tariff association for what is known as the. 
Metropolitan District. y 
There are five companies which ‘have each, in the last. 
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eight years, taken over a million dollars in New York city 
premiums, net. Three of the five are represented on that 
committee. Of the three next, each crowding close to a 
Taken altogether the 
committee of fifteen- represents about one-third of the 
premium receipts of the companies doing business in the 
city. Itis strong, also, in the fact that it represents all the 
various interests in the city business. That fact is also its 


_ weakness, because it will be necessary to harmonize these 


various interests in committee before presenting a report. 


There is one thing which it is to be hoped that the com- 
mittee will take to heart, and that is that the question of.a 
tariff in New York is of far greater moment to the agents 
there, and to the companies which are competing actively 
for New York business, than it can be to any one outside 
that city. New York’s contribution to the premiums of the 
country is not over six per cent., and as we have said one- 
third, or two per cent. is in the companies represented by 
the committee. 

Ags an illustration, let us take the Connecticut companies. 
With a premium income of nearly ten millions, less than one 
and a-half per cent. comes from New York city business. It 
is a matter of very little importance to them what are the 
rates in New York, or whether or not the leading companies 
continue to cut them down or run them up, or lose or make 
money. There is quitea large surface of territory outside 
Manhattan island, quite thickly settled, too. We know how 
difficult it is for a New Yorker to understand that. It is 
just as difficult as it is fora Chicagoan to understand the 
same fact regarding any other place than Chicago. To the 
New Yorker surrounded by the whirl of business, his little 
island is the world, and he more or less believes that the 
tread of men on Broadway shakes the earth. We never like 
to disturb such self-complacency, but in the present case it 
is quite essential that he should understand his relative 
importance. 

As General Hancock'said of the other tariff, this is purely 
a local question. If the outside companies were to cease 


-writing risks in New York city, as the business is now con- 


ducted there, the principal losers would be the trustees of 
the exempt fireman’s benevolent association. The com- 
panies would not suffer any diminution in their profits nor 
any perceptible decrease in their business. 

So as we say the question is to be settled by local under- 
writers in whatever way seems to them best. To the agent 
doing a local business in New York, the question of rates 
and brokerage and commissions and so on is one of vital 
importance. His company is not obliged to do business 
there at all, but he is, and he must doit so as to make money 
if he is to keep his hold upon the business. We shall see 
if the committee has wisdom enough to grapple with and 
settle the question of rates and commissions in New York 
city. 


SINCE the publication of the circular by the Wheeling 
Board of Underwriters showing up the shortcomings of its 
late president, C. H. Collier, in the matters of rate cutting 
and refusal to pay fines, Mr. Collier, doubtless under pres- 
sure from the companies which he represents, has stepped up 
to the eaptain’s office and settled. The board has therefore 
held a meeting and re-instated Mr. Collier as a member of 
the organization. In this case, at least, the efforts of a local 
board to discipline a wayward brother, have been a success. 


Facts and Opinions. 





THE new quarters to be occupied by the Boston Board of 
Fire Underwriters, the New England Insurance Exchange 
and the Insurance. Library Association, at No. 55 Kilby 
street, are so far completed that those bodies will be enabled 
to move in within a week. The Insurance Exchange is to 
occupy five rooms on the fourth floor, and they are being 
specially fitted up to accommodate the requirements of the 
work of the Exchange. There are three different committee 
rooms, all handsomely furnished and supplied with electric 
calls, located in the flooring. These connect with the secre- 
tary’s room, which is commodijious and newly furnished. 
There is also a special room wherein are kept all documents, 
tariff sheets and other printed matter. On the same floor 
are located the rooms of the Insurance Library Association, 
a new organization originating with Mr. Hess. It is sup- 
ported by the insurance men of the other insurance organiza- 
tions, and is a valuable and important institution. Maps of 
all the cities and towns in New England, and books and 
publications treating on insurance are to be kept here. Mr. 
Edward Spaulding, formerly connected with the New Eng- 
land Bureau of United Inspection, has just been appointed 
secretary of the association, and is to act as librarian. The 
Boston Board of Fire Underwriters is to occupy the fifth 
floor of the building. 


COMMENTING upon insurance legislation in the Alabama 
legislature, the Montgomery Despatch says, editorally, that 
the insurance laws of the state need prompt and wholesome 
revision, and adds: 


There are many ood companies doing business in our state whose 
sphere of usefullness is greatly impaired by ‘* wild-cat ” concerns, that are 
without standing or capital. Under our present laws, these latter concerns 
have only to file in the state auditor’s office a sworn statement showing 
that they have the necessary amount of paid up capital in order to secure 
authority todo business in Alabama. The worst feature of the matter is 
that the auditor has no power to revoke the certificate of authorlty for any 
cause, except where he is satisfied by proof that the impairment of a company 
has fallen twenty-five per cent. below the ‘capital stock; and it is next to 
an impossibility for the auditor to determine this fact without investiga- 
tion, and there is no provision of law authorizing or requiring him to 
examine into the condition of insurance companies, except those organ- 
ized on the mutual or assessment plans, It will be readily seen that some 
change is sorely needed in our insurance laws for the protection both of 
policy holders and sclvent companies. Many conservative business men 
insist there should be an insurance department created with an insurance 
commissioner to Jook after the business of insurancein Alabama. Well 
informed experts in insurance believe that the creation of such a commis- 
sion would add largely to the revenues of the state, and at the same time 
redound greatly to the advantages of sound companies. Another good 
object to be accomplished would be to prevent the organization of unsound 
and unreliable local companies under the laws of this state. There can 
hardly be any doubt, that a general law covering these points and regulating 
the business of insurance in Alabama ought to pass by the general assem- 
bly at its present session. 


THE December meeting of the Boston Life Underwriters 
Association was held on Tuesday, with President Carpenter 
in the chair. The committee on nominations reported the 
following list of officers for the ensuing year, to be balloted 
upon at the annual meeting in February: President, D. W. 
Kilburn ; vice-presidents, E. N. Holway, J. B. Niver ; secre- 
tary, Darwin Barnard; treasurer, Francis Marsh ; executive 
committee, Benjamin 8S. Calef, George N. Carpenter, Sidney 
M. Hodges and James T. Phelps. The guests at dinner were 
mostly medical examiners of the various companies. They 
were Drs. M. H. Richardson, E. N. Whittier, I. T. Hunt, F. 
E. Bundy, G. G. Tarbell, O. B. Shreve, F. H. Wells and Dr. 
Clement of Haverhill. <A letter was received from Dr. Oliver 
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Wendell Holmes expressing his regrets at his enforced absence. 
An exhaustive and carefully prepared paper on ‘‘ Tuber- 
culosis. and Its Relation to Life Insurance,” was read by Dr. 
Richardson, the subject being illustrated by diagrams on a 
blackboard. Dr. Wells responded to ‘‘ Doctors in Life Insur- 
ance;” Mr. Phelps to ‘‘ Doctors as Martyrs;” Dr. Whittier 
to ‘‘Doctors in the Army,” and Dr. Bundy to ‘‘ Doctors in 
the State.” 





THE Life Underwriters Association of Chicago was duly 
organized on December 7 at the Grand Pacific Hotel, under 
the chairmanship of Gen. A. L. Chetlain. The constitution 
and by-laws are based on those of the eastern associations. 
The membership fee is $10, and annual dues will be $5. 
Active membership is restricted to two representatives of 
each company, but provision is made for honorary members, 
The annual meeting will be held on the third Tuesday in 
February, and the following officers and executive commit- 
tee have been elected for the next year and to hold over 
until the annual meeting in 1890: President, J. W. Janney, 
of the Provident Life and Trust; first vice-president. Gen. 
A. L. Chetlain, of the John Hancock; second vice-president, 
W.S. Swymmer, of the Phoenix Mutual, of Hartford ; secre- 
tary, John H. Nolan, of the Travelers; treasurer, John E, 
Dean, of the Northwestern Mutual; executive committee, 
Ira J. Mason, of the #tna; O. P. Curran, of the Equitable; 
Charles H. Ferguson, of the Mutual Life of New York; 
R. H. Eddy, of the Union Central Life, and E, H. Kellogg, 
of the Home Life. 





THE insurance commissioner of Massachusetts, on De- 
ceinber 7, secured an injunction against the United States 
Mutual Accident Relief Company, which had been doing 
business at No. 89 Court street, Boston, restraining it from 
doing further business, on the ground that it had failed, or 
refused to make payment of a number of legitimate claims 
against it. The order of the court is returnable on Decem- 
ber 18. No objection will probably be made by the officers 
of the company, and a receiver will be appointed. This con- 
cern was incorporated in August, 1884, and began business 
in September of the same year. The officers are as follows: 
President, John 8. Damrell; secretary, William F. Miller. 
According to the statement of the officers, the indebtedness 
of the company to policy-holders amounts to $4,372.15, with 
one assessment of $394 due. The net indebtedness is $4.602.90, 
to meet which there is a reserve fund in the hands of the 
state treasurer of $2,175. ‘The membership of the corporation 
has been reduced from 1,424 on January 1 of this year to 374 
on November 4. 





A BUFFALO press dispatch of Saturday said : 


There is more trouble in store for the local fire insurance ageuts. The 
druggists are following the natural gas consumer in protesting against 
what they consider exorbitant rates. Recently a new basis for writing 
risks was established, and it is said that druggists rates were in some in- 
stances doubled. A member of the Erie County Pharmaceutical Associa- 
tion is quoted as saying that the druggists have already pledged to with - 
draw upwards of $100,000 in premiums from Buffalo agents, and it is only a 
question of time when every dollar of insurance carried by members of the 
association in Buffalo will be placed outside the city. That will amount to 
$200,000. The president of the county association has been directed to gu 
to New York and consult with the companies in that city about writing 
their risks. 


THE question of increasing the rates on all risks where 
electric lights are used or electric lighting wires are strung, 
has been referred to the committee on tariff by the Boston 
Board of Fire Underwriters. The management of the electric 
lighting companies will be conferred with on the matter, and 
a report will probably not be made by the committee for 


some time, The question grows in importance every day. 
On last Tuesday there was a heavy loss on the stock of D. 
Conrad, cloak manufacturer, Nos. 35 and 37 Winter street, 
Boston, covered by $141,000 of insurance. It is believed that 
it was caused through the agency of an electric lighting wire. 
Inspector Killicut of the inspection bureau of the Board, has 
made an investigation, but has not decided definitely whether 
the fire was caused in that manner. The electric light on 
the building was extinguished over an hour before the fire 
was discovered. 


THE contents of a wild-cat’s stomach are shown by the 
post-mortem going on at Sioux City, Dak., over the defunct 
Insurance Company of Dakota. A press dispatch from 
Sioux City says: 


Jobn 8. Lewis, the receiver for the defunct Insurance Company of 
Dakota, is hard at work on his report of the condition of that concern. He 
says that the deeper he penetrates into its management the more compli- 
cated and rotten its transactions become. Upon the occasion when Insur- 
ance-Examiner Shandrew, of St. Paul, made his last official visit, the com- 
pany was apparently financially solid. It showed assets aggregating 
$429,444, all of which were fictitious or accommodation assets. At least, no 
one has been able to find them since the occasion of Insurance-Examiner 


Shandrew’s last visit. The company was driven to the wall by an attach-~ 


ment for $1,600 soon after Shandrew’s investigation of its affairs. The 
company has always been avery rank institution. The only assets the 
receiver has been able to discover are $165,000 worth of worthless notes, 
and the office furniture and fixtures that were not removed before the 
smashup. The bottom facts will be known when the receiver makes his 
report. 


AT a weeting of the State Board of Underwriters of 
Virginia, held at Richmond, the problem of continuance or 
dissolution was discussed and the members and others pres- 
ent, resolving themselves into a general meeting of under- 
writers, endeavored to bring about a union on a harmonious 
basis. The commissions question, however, proved to be a 
stumbling block and a resolution was finally adopted ap- 
pointing a committee of three to visit New York and other 
points, and endeavor by their personal efforts to induce the 
fire insurance companies operating in Virginia to join the 
State Board and act with it in the future. The chair ap- 
pointed as the committee Messrs. Tupper, Cowardin and 
Churchill, and a motion to allow them until March 1, next 
year to report, was rejected. 


THE New York city branch office of the Aitna of Hartford 
will be discontinued at the beginning of the new year, and 
the company will thenceforth be represented in the city by 
Messrs. Scott, Alexander & Talbot, as agents. The state- 
ment appearing in some of the papers that the Atna will 
begin an ‘‘aggressive” policy—whatever that may mean— 
after January 1, is laughed at in the company’s home office. 


In its issue of November 29, the Chronicle asked what 
rankling disappointment has made THE WEEKLY UNDER- 
WRITER continue its persecution of the Liberty insurance 
company. We promised to answer the question if the 
Chronicle would give some specific instance of persecution 
on our part of that or any other company. It has not yet 
found space for such particulars. 


A PROPOSITION to increase the capital stock of the Fire- 
mens insurance company of Chicago to $250,000 will be voted 
upon at a stockholders’ ineeting next Wednesday. 


BLANKS and a copy of the act relating to fraternal bene- 
ficiary organizations are being sent out to such corporations 
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as come under that head by the Massachusetts insurance 
department, with the demand that the blanks be filled out 
with a report of the present condition of the organizations. 
These reports are to be incorporated in the next annual 
report of the department. 


THE secretary of the West Coast Fire and Marine insur- 
ance company of Tacoma, Washington Territory, who came 
east to establish the entente cordiale with the insurance 
papers, judiciously avoided this office. The Investigator, 
after having heard the secretary’s statements, which were 
accompanied by the promise of ‘‘a large advertisement in 
the near future,” concludes that the company is a fraud. 


ANOTHER! Commissioner Merrill of Massachusetts, on 
Thursday, applied to the court for an injunction against the 
American Mutual Life insurance company of Boston, an 
assessment concern, because of its failure to deposit an 
emergency fund as required by law. The concern was incor- 
porated June 5, 1888, with Towson Caldwell as president. 


AW examination of the storage cellars of Boston is being 
made by Captain Kelsey of the inspection bureau of the 
Boston Board of Fire Underwriters, to see how well they are 
provided against flooding by water in case of fire. The 
question is still before the board as to whether rates shall be 
raised upon goods stored in cellars. 


A MEETING of the representatives of twenty-three Con- 
necticut granges, to promote a Patrons’ Mutual Life insur- 
ance company, was held at Hartford, on Tuesday, and a 
resolution was adopted to request the state grange to make 
application to the legislature for a charter for such company. 





AT the last meeting of the New England Insurance 
Exchange a new schedule of rates on cotton and woolen 
mills was adopted. The principal change was an advance- 
ment of the base rate to a standard which will ensure a 
satisfactory rate to cover all deficiencies in the risk. 


THE Chicago Fire Underwriters Union having adopted a 
rule that no office, after December 1, should employ more 
than three solicitors on salary, R. M. Waller & Co. sent in 
their resignation. .Then the association met, rescinded the 
rule, and R. M. Waller & Co. returned to the fold. 


THE American Surety Company has secured the arrest at 
Beavertown, Pa., of George F. Camp, an agent of the Penn- 
splvania Railroad at Woodland, Pa., who absconded with 
money belonging to the company, and for whose fidelity the 
surety company was responsible. 


THE Montreal city council having voted $5,000 to improve 
the fire department service, in accordance with the demands 
of the Fire Underwriters Association, that body has passed a 
resolution restoring the old rates, which were increased last 
February. 


WASHINGTON Territory is becoming a prolific mother of 
fire insurance companies, which usually turn up in the east 
as undergrounders. The latest born is called the Cascade 
Fire and Marine, of Seattle. The nominal capital is $200,000, 





A CHECK for $102,729 has been sent to the executors of the 
late Colonel Pulsifer, Newton, Mass., in full settlement of 


the policy which he had in the New York Life insurance 
company, says the Commercial Bulletin. 


SIXTEEN years at hard labor in the Michigan state prison 
is what Dr. Eugene M. Wood, of Hersey, in that state, gets 
for setting fire to his brother-in-law’s residence, Revenge 
was the incendiary doctor’s motive. 


A STATE convention of life insurance agents in Texas has 
been called, to meet at Dallas on January 15 next. The pur- 
pose is to perfect the organization of a life underwriters 
association for the state. 


A STATUE of William Penn, five feet high, was unveiled at 
the Chicago office of the Penn Mutual Life on December 1, 
with the accompaniment of speech-making and the contents 
of a silver punch bowl. 


THE completion of the St. Paul building of the New York 
Life is expected May 1, 1889, and, says the Chicago Investiga- 
tor, the opening will be an event for that city to be long 
remembered. 


THE Minnesota insurance commissioner continues his war 
on the unlicensed Iron Hall by arresting its agent in St. 
Paul, one Thomas Scorah, for violating the insurance laws 
of the state. 


THE charter of the Elkhart Mutual Aid and Insurance 
Association of Indiana, an assessment concern, has been 
revoked by the state for irregularities. 


THE life insurance agents at Kansas City, Mo., have 
formined an association with Jonathan Ford as president, and 
Charles E. Hotchstetler as secretary. 


THE Prudential of New York has purchased a site for an 
office building on Larimer street, Denver, Col. 


THE total loss of property in New Hamshire for the year 
up to December 1 was $389,277, and the insurance $204,576. 


KANSAS CrTy will soon have a new company, called the 
Standard Fire insurance company, says the Investigator. 








Insurance Wegislation. 


Alabama. 





MONTGOMERY, December 13, (Special)~-The following is 
the text of the bill in relation to the taxation of insurance 
companies, introduced in the Alabama legislature. The 
bill has passed the house and is in the finance committee of 
the senate and will not be acted upon by the committee 
until after the holiday recess of the legislature which extends 
to January 29; 

A bill to be entitled an act to amend an act entitled an act 
to require all insurance companies not organized under 
the laws of this state, to pay a uniform license tax of one 
hundred dollars per annum into the state treasury for the 


privilege of doing business in this state. Approved Feb- 
ruary 28, 1887, so as to read as follows: 


SEcTION 1. Be it enacted by the general assembly of 
Alabama, That, an act entitled an act, to require all insur- 
ance companies not organized under the laws of this state, to 
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pay a uniform license tax of one hundred dollars per annum 
into the state treasury, for the privilege of doing business in 
this state; approved February 28, 1887, be amended so as to 
read as follows: 

Section 1. That from and after the passage of this act, 
each and every insurance company not organized under the 
laws of this state, whether doing business as a fire, marine or 
inland insurance company, and every life insurance company 
doing business upon any plan whether mutual, co-operative, 
assessment or otherwise, and every accident or guarantee 
company, and every other style or class of insurance com- 
pany, engaged in any business of insurance of any kind 
whatsoever, shall before doing any business of insurance in 
this state, pay into the state treasury the sum. of two 
hundred dollars per annum, for the privilege of carrying on 
such business in the state of Alabama. 

Src. 2. Be it further enacted, That nothing in this act 
contained shail be construed to apply to any secret or beney- 
olent society, such as Masons, Oddfellows, Knights of 
Pythias, Knights of Honor, Iron Hall, or orders of like kind. 

SkEc. 3. Be it further enacted, That all laws or parts of 
laws in conflict with the provisions of this act, be and the 
same are hereby repealed. 


Georgia. 





In the house of representatives on Monday a bill to incor- 
porate the Upson County Trust and Insurance Company was 
passed with the following caption: ‘‘ Upson Banking and 
Trust Company.” 


South Carolina. 


CoLuMBIA, 8S. C., December 8, (Special)—A valued policy 
bill has been introduced in the house of representatives. 
It is the same bill that was introduced in the legislature 
three years ago and was defeated at that session. 


CoLUMBIA, 8. C., December 14, (Special)—The following 
bill was introduced in the legislature yesterday : 


Be it enacted, ete., that chapter 387 of general statutes 
relating to insurance companies be amended by adding 
thereto a section to be known as section 1,359 A, which shall 
read as follows: 

SECTION 1,359 A. All fire insurance companies that shall 
receive the premium on any policy issued upon any building 
or perimanent structure, shall be decreed and taken to have 
waived the right to dispute the truth of the application for 
insurance, or that the applicant had made false representa- 
tions, and tbe said application and representations shall be 
decreed and taken to be true; provided, however, that any 
fire insurance company may at any time during the period 
for which the policy was issued and before a loss by fire has 
occurred, cancel any policy issued, upon refunding latter 
assured such proportion of the premiums paid as would have 
been earned during the remainder of such period but for 
such cancellation. 


The house of representatives to-day passed the bill to 
charter the Home insurance company of Columbia—a fire 
insurance company. 

The following is the text of a bill introduced in the house 
of representatives : 


A bill to protect the interest of underwriters on cargo and 
of vessels loading at the ports in this state for foreign ports. 

Whereas, it has been found that by the cause of modern 
commerce, more particularly in the business of cotton shipped 
to foreign ports, owners of goods, after receiving from the 
vessel bills of lading for goods shipped at the ports of this 
state—consigned to the order of the shipper or owner, and 
after effecting on such consignments, contracts of insurance 
with underwriters, frequently transfer to third persons their 
bills of lading and insurance contracts, thereby divesting 
themselves of all interest in said shipments, and in ease of 
disaster to said vessel, or their cargoes, from fire, storm or 
other casualties, are unwilling for that reason to exercise 
their rights as owners or consignees at instanee and for the 
benefit of the insurers of such cargoes, whereby the in- 





surers although being able to indemnify such owners or con- 
signors or their assigns against losses so incurred and there- 
fore being the parties most deeply interested in the protec- 
tion and disposition of the said cargoes, are powerless to in- 
terpose for their own interests; therefore be it enacted. 

SECTION 1. That from and after the passage of this act it 
shall enter into and become a part of every contract of 
affreightment made between owners of bales of cotton, naval 
stores or other merchandise which may be laden on board any 
vessel taking freights in the ports of this state and bound ona 
voyage to ports of countries foreign to the United States, on 
the one part, and the master, agent or owner of said vessel 
on tbe other part, whenever a contract of insurance has 
been effected by the owner of such cotton, naval stores and 
merchandise upon the same, and it shall be held to be part 
and pareel of the obligation of such vessel and her master 
and owners, that the underwriter or insurer of such goods 
so shipped shall be entitled to act as and be clothed with all 
the rights of owner of said goods, at law or in equity, for the 
protection of the interest of such underwriter or insurer in 
ease of disaster of any sort happening to or threatening the 
safety or security of such goods so shipped, as fully and to all 
purpose as if the said contract of affreightment had been made 
directly between the master of such vessel and such under- 
writer or insurer, any law, usage or custom to the contrary 
not withstanding. 


Section 2 repeals conflicting acts. 


Vermont. 





MONTPELIER, V%¥., December 13.—The bill fixing the 
salary of each of the two insurance commissioners of Ver- 
mont, at $250 per annum, which is to be in lieu of all fees 
now received by them for their services as commissioners, was 
not killed in the senate during the late session of the legisla- 


ture, as was reported, but was passed on the last night of . 


the session, and was approved by the governor. The error 
in reporting it was due to an omission in the official report, 
which failed to notice the final passage of the bill. 








ersonals. 





AGENCY APPOINTMENTS. 


American Fire of Philadelphia: Baker, Marshman & Baker, Lynn, Mass. 
Concordia of Milwaukee: George Tucker, Northampton, Mass. 
German-American: John B. Swift, Lowell, Mass. 

Uartford Fire: George Armstrong, Minneapolis, Minn. 

Marine of Liverpool: Ladd Bros. & Co., Springfield, Mass. 

Northern of London: A. B. Hodges & Co., Taunton, Mass. 

Queen of Liverpool: Samuel Appleton, Boston, Mass. 

Royal: Edward F. McKowen, Sandwich, Mass. 





Mr. W.N. Craine, manager for the Equitable Life Assurance Society for 


the Northwestern states, except Cook County, J1]., Mr. O. P. Curran, 
Chicago, manager fur Cook county, and Mr. G. BE. Tarbell, manager at 
Milwaukee, have formed a partnership under the style of Craine, 
Curran & Co., for the management of the Equitable for the states of 
Umois, Wisconsin, Northern Michigan, Minnesota, lowa, Nebraska and 
the Territories. The change goes into effect January 1, 1889, The 
headquarters will be in the Equitable Building, Chicago.—The Standard. 
Mr. A.M Burtis, for some timea special agent of the Home insurance 
“company, of New York, in the eastern district of the state, has been ap- 
pointed by the directors of the Home an additional assistant secretary 
of the company. The company’s assistant secretaries now number two, 
H. J. Ferris and A. M. Burtis. 


President Armstrong, of the Mutual Fire and Fire Association of New 
York, the Pacific Underwriter notes, has been in San Francisco making 
arrangements for the admission of one or both of his companies upon 
some basis satisfactory to the Pacific Insurance Union. 

The agency firm of George F. Miller & Co., North Adams, Mass, has been 
dissolved by the retirement of Mr. Brown, and Mr. George F. Miller 
now conducts the business under his own name. 

Mr. W. E. Caveny, of the firm of Read & Caveny, Philadelphia, general 
agents of the National Life insurance company, of Vermont, died on 
last Saturday at Germantown, aged 53 years. 


Secretary D. E. Miles, of the Southern California insurance company, was — 


the Republican nominee for Mayor of Los Angeles, but the Democrats 


carried the city at the receut election. 
Mr Thomas E. Hazelhurst, of the insurance agence 
& Hazelhurst, of Troy, N. Y., was accidentally shot last week and died 
from tne effects of the wound. A 
Mr. Charles H. Porter, the well known fire insurance agent of Boston, has 
apn ba mayor of the city of Quincy, where he resides, says the 
andard. 
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Miscellany. 


_ Actuaries of the Future. 





At the last meeting of the Institute of Actuaries, Mr. 
William Sutton, M. A., the new president, read his inaugural 
address. . Touching the work of the actuary in thé future, 


-Mr. Sutton said: 


Comparatively recent legislation has done a great deal 
towards increasing the demand for actuarial advice, and 
many private acts of parliament contain provisions for 
ealling in, from time to time, actuaries to investigate and 
advise upon the affairs of pension funds, sickness funds, ete. 
Not only are such provisions inserted in companies’ private 
acts, but in those regulating the powers of municipal cor- 
porations. Many of the investigations actuaries are thus 
ealled upon to make are of a character well caleulated to tax 
to the utmost the actuary’s skill. 

The need of actuarial help does not end here. A number 
of the government departments have actuarial advisers on 
their staff, some of whom are largely occupied in the treat- 
ment of questions quite outside of those to be met with in 
life insurance and analogous institutions, and coming under 
that wider description of the actuary’s work, to which I have 
already alluded. 

Although, therefore, actuaries in the future may not, so 
often as in the past, hold the position of principal officer of 
a life insurance company, yet an increasing number of the 
varied affairs of life will still be found to require their 
advice. 

There will be needed, on the actuary’s part, a much more 
comprehensive grasp of actuarial principles and a higher 
standard of technical skill in the application of those prin- 
ciples than is called for, usually, in exercising the ordinary 
duties of the actuary of a life insurance company. 

There is every indication that the actuary of the future 
will find the duties imposed upon him by an advancing 
civilization necessitate.on his part a higher standard of 
theoretical attainments than has hitherto been found suf- 
ficient ; and bearing in mind how desirable it is that profes- 
sional men should not only in point of attainments be up to 
their work but well over it, it is probable that the Institute’s 
examinations will hereafter exact a considerably higher 
standard of competency than at present. But in addition to 
this theoretical knowledge something more is required to 
make the professional actuary. It is one matter for the Cam- 
bridge undergraduate competing in the tripos to show how 
the distance of the earth from the sun may be ascertained by 
observations of the transit of Venus across the sun’s dise ; 
but it is a very different matter for that undergraduate when 
hereafter located at Greenwich as Astronomer Royal to com- 
pute that distance. The actuary must not only be skilled in 
the application of the doctrine of probabilities to the affairs 
of life but should be acquainted with the affairs of life from 
the point of view of actual practice, in other words he should 
have had a practical business training. Hitherto, there has 
been little need to call attention to this matter, as actuaries 
have generally been trained in life insurance offices, and we 
have been authoritatively informed that life insurance is a 
business. It is not improbable that in the future actuaries 
will not occupy to the same extent as formerly the position 
of chief officer of a life insurance office, and the question 
must naturally arise how is this business training to be 
acquired? Although the actuary may be found holding a 
subordinate position, yet he should still have received that 
business training upon which I for one am disposed to lay 
great stress. I have never been quite able to realize the idea 
that the chief officer of a life insurance office, where actuary 
and chief officer were synonymous terins, was necessarily the 
best actuarial adviser connected with that company; 
although [ am bound to admit that experience acquired 
under responsibility has about it a foree which there is no 
gainsaying, and to which I should always be personally dis- 
posed to pay the greatest deference. 

One way in which this practical knowledge may be ob- 
tained I should like to refer to. Although life insurance 
offices are so directly identified with actuarial principles that 
it is natural for them to bea ¢hief training school for actu- 
aries, yet, looking at the very wide definition I have already 
alluded to, I see no reason why other insurance offices 


should not afford opportunity for acquiring this practical 
knowledge. The doctrine of probabilities applies to other 
affairs of life than the insurance of life itself—we have inter 
ala insurances against fire and insurance against loss at sea, 
and it is to be reasonably presumed that the business of in- 
surance as carried on by insurance offices dealing in these 
risks is more or less based upon the doctrine of probabilities. 
I take it for granted that no intelligent person connected 
with either of these most important classes of insurance 
offices would dispute this position, and I would only ask him 
to go one stage further and agree with me that it must ulti- 
mately be to his advantage and to the advantage of the office 
with which he is connected that his knowledge of the doc- 
trine of probabilities and of the methods of its practical 
application should be as accurate and as extensive as circum- 
stances will permit; and I have the strongest opinion that 
those connected with fire and marine insurance business 
could have at the present time no better training in the 
principles which should ever be kept in view in the success- 
ful and intelligent administration of fire and marine insur- 
ance than those afforded by the Institute of Actuaries. On 
more than one occasion, I believe, in the Institute’s Jowrnal, 
invitations have been addressed to those immediately con- 
nected with fire and marine insurance business, but I desire 
to go much further. I should like to see the list of fellows 
and associates by examination contain not only the namesof 
those directly connected with life insurance, but also the 
naines of those connected with fire and marine, and indeed 
all kinds of insurance. 








Insurance in the Courts. 








The Alabama supreme court on December 5 decided the 
ease of Kete McDonnell against the Alabama Gold Life insur- 
ance company and numerous other defendants who were 
stockholders. An elaborate opinion was read by Judge 
Somerville, in which the court decided the following pro- 
positions, among otbers: It is held that the claims of 
policy-holders were debts becoming due and payable as such 
in the dissolution of the corporation, and that such dissolu- 
tion was effected by the general assignment made by the 
company on October 8, 1886, for the benefit of creditors. 
The extent of liability of each stockholder is held to be an 
amount equal to his paid up stock, and additional thereto 
stockholders, the court say, having organized and earried on 
the life insurance business for eighteen years, are estopped 
to deny the legality of their organization or the constitution- 
ality of the law under which they organized. This in- 
dividual liability of stockholders to the amount of their 
stock is held to be part and parcel of the contract of sub- 
scription for stock, contractual in nature and ineapable of 
being taken away by a repeal of the law creating it. 

The paid up policy of Mrs. McDonnell is held not to bea 
novation or new contract of insurance, but a continuation 
of the original one, and she is placed upon terms of equality 
with other policy-holders. The cross assignments of error 
made by the appellees are all overruled. The decree is 
reversed on the appeal of Mrs. McDonnell, and the cause 
remanded. 





The Alabama supreme court on December 6, rendered an 
opinion in the case of Effie Young vs. the Queen insurance 
company, which decides some important points of insur- 
ance law. The opinion was written by Associate Justice 
Clopton : 

The suit was brought by Effie Young against the Queen 
insurance company, of Liverpool, on a policy insuring a 
stock of goods against loss or damage by fire. The company 
set up the defense. Hirst, That the plaintiff had no insura- 
ble interest in the goods insured, she being amarried woman 
under the disabilities of coyerture; Second, That she con- 
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cealed the fact of her coverture—a material fact to the risk ; 
and Third, That the plaintiff forfeited the policy by violating 
a contract contained therein, by taking out another policy of 
insurance on the same goods. 

The court decided, in reference to the first defense set up 
by the defendant, that although the plaintiff was a married 
woman, under the disabilities of coverture, and had 
purchased the goods on a eredit, and bad repudiated her 
liability to pay for the same, she may still have an insurable 
interest in the goods; and hence insurance under such 
circumstances might be such as to bind the insurance com- 
pany granting the policy; and that the fact of the cover- 
ture of the plaintiff in this suit was not a fact material to 
the risk incurred in the policy granted. 

As to the second ground of defense, the court held that as 
the coverture of the plaintiff was not a fact material to the 
risk, the concealment of such fact was not sufficient to avoid 
the liability of the company. 

The policy of insurance sued on contained the following 
stipulation: that it shall be and become void in ease ‘the 
assured shall now have, or hereafter make or accept any 
other insurance, whether valid or not, on any of the property 
above described, without the written consent of the company 
endorsed thereon.” It was shown that the plaintiff had 
taken out insurance in another insurance company on the 
same stock of goods, and that the policy had been paid by 
such second company. The court held that this was a viola- 
tion of one of the stipulations of the policy of insurance 
granted by the defendant, and hence, by such violation of 
her contract of insurance, the plaintiff forfeited her right to 
claim the amount of the policy. 

Other questions were incidentally decided: That, with- 
out notice of the forfeiture by the assured until after the 
destruction of the property, ‘‘some affirmative act or con- 
duct is requisite” to show that the insurance company has 
waived its right to claim the forfeiture of the policy by the 
assured. And that under such circumstances the company 
‘“may wait until claim is made under the policy, and then in 
denial thereof, or in defense of a suit commenced therefor, 
allege forfeiture.” Also, that notice of additional insuranee 
to a soliciting agent was not notice to the company. Again, 
that when an adjuster is sent by the insurance company to 
adjust loss and damage, this special ageney does not confer 
on him the right to bind the company by a promise to pay 
the loss, unless there had been knowledge of the forfeiture 
by the assured, when from such promise by agent a liability 
and a promise to pay by the company would ordinarily be 
implied. 

This case was appealed from the circuit court of Mont- 
gomery county. 





The Right to Transact Business, as Agent of the Assured, 
With Unauthorized Companies Denied in Illinois. 


We have obtained from the clerk of the supreme court of 
Illinois, nortbern division, a transcript of the opinion of the 
court in the case of the People ws. the Peoples Insurance 
Exchange of Chicago, which came up on appeal from the 
superior court of Cook county, Judge Atgelt, and involved 
the question whether the defendant corporation was not 
violating the insurance laws of Illinois, in placing insurance 
in the state, as agent for the insured, by companies not 
“licensed to do business in the state. The decision is as 
follows : 


Opinion by Craig, C. J. This was an action of debt 
brought in the name of the People against The Peoples In- 
surance Exchange to recover penalties provided by section 22 
of the act of March 11, 1869, entitled an act to incorporate 
and to govern fire, marine and inland navigation insurance 
companies. After the evidence had all been introduced the 
court instructed the jury that under the evidence their ver- 
dict must be for the defendant and the giving of this instruc- 
tion is assigned as error. 

It is conceded that in a proper case the jury may be in- 
structed to find for the defendant, but in this case it is con- 
tended that there was evidence introduced which tended to 
prove plaintiff's cause of action, and that it was the duty of 
the court to allow the jury to pass upon the evidence under 
proper instructions from the court. In Simmons vs, Chicago 








& Toman R. R. Co., 110, Ill., 844, where the court excluded 
all of plaintiff's evidence and directed the jury to find for the 
defendant it is said: There may be decisions to be found 
which hold that if there is any evidence—even a scintilla— 
tending to support the plaintiff’s case it must be submitted 
to the jury. But we think the more reasonable rule which 
has now come to be established by the better authority is 
that when the evidence given at the trial with all inference 
that the jury could justifiably draw from it, is so insufficient 
to support a verdict for the plaintiff that such a verdict it 
returned must be set aside, the court is not bound to submit 
the case to the jury, but may direct a verdict for the 
defendant. 

In Frazer vs. Howe, 106 Ill., 573, in speaking with reference 
to the practice of withdrawing the evidence from the jury or 
directing the jury to find for the defendant it is said: ‘‘If 
there is no evidence before the jury on a material issue in 
favor of the party holding the affirmative of that issue, in 
which the jury could, in the eye of the law, reasonably find 
in his favor, the court may exclude the evidence or direct the 
jury to find against the party so holding the affirmative, 
but when there is such evidence before the jury it must be 
left to them to determine its weight and effect. Under the 
rule announced in the cases cited if the evidence introduced 
on the trial reasonably tended to prove the plaintifi’s cause 
of action, the instruction was erroneous. 

We are not here called upon to determine whether the 
evidence was sufficient to entitle plaintiff to recover, or the 
weight to be given to the evidence, but we will look to the 
evidence for the purpose of determining whether it fairly 
tended to establish plaintiff’s cause of action, and if it did, 
then the court erred in taking it from the jury by the 
instruction. 

Section 22.of the act of 1869, provides ‘‘It shall not be 
lawful for any insurance company organized under the laws 
of any other state of the United States or any foreign 
government for any of the purposes specified in this act 
directly or indirectly to take risks” or transact any business 
of insurance in this state, unless possessed of the amount of 


actual capital required of similar companies formed under. 


the provisions of this act; and any such company desiring 
to transact any such business as aforesaid, by any agent or 
agents in this state, shall first appoint an attorney in this 
state on whom process of law can be served, and file in the 
office of the auditor of public accounts a written instrument 
duly signed and sealed, certifying such appointment,” ete. 

‘*‘Nor shall it be lawful for any agent or agents to act for 
any company or companies referred to in this section, directly 
or indirectly, in taking risks or transacting the business of 
fire or inland navigation insurance in this state, without pro- 
curing from the auditor of public accounts a certificate of 
authority stating that such company has complied with all 
the requisitions of this act which apply to such companies, 
and the name of the attorney appointed to act for the 
company.” * * * * * * * 

‘* Any violation of any of the provisions of this act shall 
subject the party violating the same to a penalty of $500 for 
each violation. a * * “3 s * 

“The term ‘agent or agents,’ used in this section shall in- 
clude an acknowledged agent, surveyor, broker or any other 
person or persons who shall in any manner aid in transacting 
the insurance business of any insurance company not incor- 
porated by the laws of this state.” 

The appellee, the Peoples Insurance Exchange, is a cor- 
poration organized under the general law in relation to cor- 
poration approved April 18, 1872. 

The object of the corporation as stated in the articles of 
association are: 

To afford the public an ‘‘ exchange,” where the most reliable informa- 
tion can always be had on all matters rclating to insurance of every kinu— 
lite, fire, marine, inland, accident or otherwise -and a responsible agency 
for parties seeking insurance or skill and experience necessary in the 
proper adjustment of losses, preparation of claims or prosecution of suits 
at taw 10 insurance cases. 

The evidence shows that the defendant had an office in 
the city of Chicago and was engaged in soliciting and procur- 
ing insurance, delivering the policies and collecting the 
premiums, that it secured insurance for James Turner in 
five different insurance coinpanies organized in other states, 
which were not authorized to do business in the state of 
Illinois. The defendant also, as appeared from the evidence, 
procured insurance for various other parties in insurance 
companies doing business in other states which were not 
allowed to transact the business of insurance in this state. 

But it is claimed as a defence to the action that the de- 
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fendant corporation in procuring the insurance, collecting 
the premiums and delivering the policies was acting as agent 
of the insured and not as agent of the insurance companies, 
and that it is not liable for the penalties named in the 
statute, although the insurance companies issuing policies 
of insurance were not authorized to transact business in this 
state, and in support of this position attention is called to 
the fact that at the beginning of business with any one of 
the foreign insurance companies a circular was sent to such 
company as follows : : 


DEAR StrR—The laws of the state are considered quite stringent and 
provide pains and penalties quite severe for any one acting directly or in- 
directly as agent for any insurance company not duly authorized to do 
business in this state. There is no question about the right of any individ- 
ual to procure bis own insurance where he pleases, and no law can be en- 
acted by any state abridging that right, so in all causes where we send you 
application for insurance on property in Illinois we wish to have it dis- 
tinctly understood by you, as we have it understood by the assured, that 
we are the agents and representatives of the assured only, and we would 
Sanees that in all cases you forward your bills for premiums to us, made 
outin the name of the assured, with the commission deducted by way of 
rebate to assured, namely: 


John Jones, Dr., 


Lo the Beis Va ee Insurarce;CouIpany- Ol 25 ees se Clave. ves toes 
POUGY NUM DED 7. ys... 02 tow cc ne PLropertyne:. as se < eee LOL 
PP PROTAVUALIND ¢ Sere Vo arreb atce ala ee hs Rs 
PASE MAG. rue, (Se ee Tae 
Net Balance Due ............... 


This will make the matter right at both ends of the line and will clearly 
establish the fact between all parties concerned that we are acting only for 
the assured, as their agent and attorney in the matter. 

Very respectfully, 
W.L. CALDWELL, Treasurer and Secretary. 


In addition to, the above, before procuring a policy of 
insurance the defendant corporation required the insured to 
execute a power of attorney as follows: 

‘Know all men by these presents, that the Peoples Insurance Exchange 
of Chicago, Illinois, is hereby appointed our agent and attorney to procure 
for us, insurance as follows, viz: $ .. ..... on , 

And it is agreed that for all such insur- 


brokerage or commission that said Peoples Insurance Exchange may be 
able to secure for us shall be paid to them, and the same shall be in full for 
all co v pensation as services rendered as agents aforesaid. 

Witness our hands and seals,” ete. 


In the argument much importance is attached to these 
documents by counsel for appellee, he says: ‘‘ The evidence 
in this ease clearly shows that every act done by the appellee 
was under specific and definite autbority, and instruction by 
written power of attorney to act for and in behalf of the 
assured.” 

If the decision of the question involved rested solely upon 
the two documents referred to, there might be much force in 
the argument but such is not the ease. The various acts of 
the defendant corporation in the procuring of the insurance 
were proper matters for the consideration of the jury in con- 
nection with the power of attorney for the purpose of deter- 
mining whether the corporation was acting in good faith as 
agent of the insured solely under the power of attorney or 
whether the execution of that paper was obtained as a mere 
cover to conceal the true relation in. which the corporation 
was acting. 

It appears from the evidence that the insurance was 
solicited by the defendant corporation, the policies were 
issued upon the representation of its officers, the insurance 
companies relying solely upon their statements as to the 
condition and situation of the property to be insured. The 
policies were sent by mail to the defendant, it took charge 
of them and delivered them to the insured, collected the 
premium and remitted the same to the insurance companies 
deducting commissions. In certain eases policies were sent 
to the defendant corporation and its officers submitted them 
to the insured for their examination and acceptance or 
rejection, if they should be aecepted the amount of insur- 
ance would be paid over to the defendant, if rejected defend- 
ant returned the policies to the insurance companies. 

Were all these acts done as agent for the persons who 
desired insurance or were they done in different capacity ? 
We think the question was one for the jury upon due con- 
sideration of all the evidence. 

In order to make out a ease the plaintiff was not required 
to establish the fact that the defendant was the agent for the 
foreign insurance companies in the sense the term agent is 
ordinarily used as seems to be supposed by counsel for 


appellee in his argument. The act under which the action 
was instituted has an important bearing on this question, it 
says: ‘*The term agent or agents used in this section shall 
include an acknowledged agent, surveyor, broker or any other 
person or persons who shall in any manner aid in transacting 
the insurance business of any insurance company not in- 
corporated by the laws of this state.” 

Suppose the defendant corporation was not the agent of 
the foreign insurance companies in the ordinary sense of 
that term, still if they in any manner aided these companies 
in the transaction of the business it will, within the meaning 
of the act, be liable. Puree vs. The People 106 IIl., 18, 
Whether therefore the defendant corportion had in any 
manner aided in transacting the insurance business in which 
the foreign insurance companies was engaged was a question 
for the jury under all the evidence and that question of fact 
should not have been taken from the jury by the instruction 
of the court. 

The judgment of the circuit court will be reversed and 
the cause remanded. 








Special WNoatices. 





WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A 1references. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 


Do Jee PMINUPILB Sas CO. 
Agents Buffalo-German and Citizens of Pittsburgh, New 
Hainpshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 


FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Otto J. SEELAUS, 

Room 294, Stewart Building. 
New York City. 


LATE GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 

Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 

Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 











r) x a 
Renewable Term Insurance 
AGENTS WANTED. 

Issued by a regular Life Company with large assets and surplus. 

Policies PARTICIPATE in profits, are Non-forfeitable, are RENEW- 
ABLE at end of term WITHOUT re-examination, while the rates are as 
low as the Co-operative Societies. 

Lo-ses paid at once! 

Liberal agency contracts made with active men. Apply by letter to 

BROOKLYN LIFE INSURANCE COMPANY, 
: 51 LIBerty St., NEw YORK CITY, 


Kirby & Dwight, 
54 PINE ST., NEW YORK, 
General Agents for New York State of the 
Employers Liability Assurance Corporation, Ld., 
of London, England. 














Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Gast Capital case -cit tied te doo deen elon soe: Useaerione ee ere’ ers $1,000,000 00 

Outstanding Oui Ss) hon ee aes 0 wes cs ees nA LG ROPE 102,464 32 

KHe-insurence pesery Gs res tek no aees crete cee UN ou. owad all teks oe 665,888 28 

Net Srrplins sea lecnicstetn tact > sac were acne Sealy COS ree 895,554 72 

MT GtaleAGSSOURS te cee cuir ceetrdk woe MnNa telco naub ce 'ee eee . $2,163,907 32 
J.D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 
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Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 


ASSETS, St AS ee ete ee eas $12,600,259 03 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poticies issued at Life rates, ‘ 

EDWARD M. NEEDLES, President. 
H. 8. STEPHENS, Vice-President. 
J. J. BARKER, Actuary. HENRY C. BROWN. Secretary 








QUEEN 


INSURANCE COMPANY, 








28 to 40 NASSAU ST., NEW YORK 
WILLIAM WOOD, Manager. 


tees, 
OF MANCHESTER, ENGLAND. 








UNITED STATES BRANCH: - 








1825. THE 1888. 


Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 


RR ee ee rer er, 5D -w  e $400,000 00 
1,207,968 00 
1,282,929 00 








-. $2,890,897 00 
JOHN L. THOMSON, Secretary. 
W.GARDLNER CROW ELL, Asst. See’y. 


Total January 1, 1888i2..4 230.5. ce eee karen eee ae eC aae eet 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-Pres’t. 








THE 


Anglo-N evada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE StrReeT, NEw York. 


Cash’ Capital Mos ott olocgeanak ane nans 25 abt terete = eee 





SAP a: $2,000,000 00 


Cash. Assets January 1, 1888. 25 ic <.6 tesa W ole vinise + slo aielelnisitiolers sp sighs. 0,407,030. 19 
Total Liabilities ...... 2 Sitio» debilele fess om adidiee yn. inalewrne ead Vainiy~ Ble Maan 513,762 68 
Surplus as regards policy-holders......c ccc. we cece ccs cdenssevee 1,984,070 50 





Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 





No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 


E 
Standard Life Gone dart Ins. Co. 


OF DETROIT, MICH. 
CASH CAPITAL, . - - - - - 

D. M. Ferry, President. STEWART MARKS, Sdc’y. 

E. A. LEONARD, Asst. Sec’y. FRANK F, PARKINS, Supt. of Agencies. 








$200,0008 





The Standard’s Policy is more liberal in its provisions than the policy of 
any other company. 

The Standard allows indemnity for fifty-two week. 

Agents wanted ia unrepresented districts. 


Sun Fire Office of London, England 


J.J. GUILE, U. 8. MANAGER, 








OFFICE, 30 NASSAU STREET, NEW YORK. 
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North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK, 
SAM P. BLAGDEN, Manager. 
J. F. DUDLEY, Asst. Manager. W. A. FRANCIS, 2d Asst. Manager 





INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





American Steam Boiler Ins. Co. 


IN FORM OF POLICY; PROMPT settlement of losses ; 
equitable dealing with policy-holders; amount of capital 
and of surplus; strength of organization, and in everything 
which contributes to the security and econoiny of boiler in- 
surance, the AMERICAN STEAM BOILER INSURANCE 
COMPANY, of this city, stands without a rival. The home 
office of the Company is at 


120:_ BROADWAY: 
CASH_CAPITAL, $500,000. ToTaL ASSETS, $1,266,983.12, 
Ne&T SURPUS, $418,358.05. 


WM. K LOTHROP, Pres. 
WM. E. MIDGLEY, Vice-Pres. 


Vv. R. SCHENCK, Sec’y. 
RICH’D K. SHELDON, Treas 





Lancashire Insurance Company, 
OF MANCHESTER, ENGLAND. 
ESTABLISHED 1852. 





BOARD OF TRUSTEES FOR THE UNITED STATES 


DONALD MACKAY of Vermilye & Co., CORNELIUS N. BUISS of Bliss, 
Fabyan & Co., and HORACE J. FATRCHILD of H. B. Claflin & Co. 


MANAGEMENT STAFF IN THE UNITED STATES. 
Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y. 








GEORGE! PRITCHARD sec osnc aces ean Sub-Manager. 
GENERAL AGENTS. 
W. Ga FERGUSON: dag actoaeenttulonhe. ba MEN See Bela tae orc eee Chicago. 
H K.xLIN DSB Y!. Fuca, Scie cnet eoeminaton a vu lee U.eece eee . Cincinnati. 
E..W. CARPENTER...... . Tarche stale bape ope tch aie Kite a ater eee San Francisco. 
HOTSON UBMs Gs eros Patshick cen Oates tee Charleston, 8. C. 
8:0. CORTON: & BRO 208 2 .hes Se Re eee ee Houston, Texas. 





GEORGE STEWART. Gen’! Manager of the Company, Manchester, Eu¢ 








Phoenix Mutual Life insurance Co. 
» OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Agséte, January 15 L688) ou 4 st -scteas.cieistaciemis sen alo somes eet eietanie riers $10,501,559 74 
Paid Policy-holders in 1887............ 3 pata, 1,015,389 44 


Total Paid Policy-holders in thirty-six years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life, Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up tusurance values after three 
years; Non-forfeitable and incontestable. Losses payable in thirty days. 


A. C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary. 


eo . 
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Union Mutual Life Insurance Go. 


PORTLAND, MAINE. 
INCORPORATED 1848. JOHN £. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many. inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public ; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
‘tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
Its plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


— MORE THAN— 


$23,000,000.00. 
Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M. VY. B. EDGERLY, President, - - 
HENRY 3. LEE, Vice-President, - - 


aE EES nt, Ne peak we Puhr de khie. ecdaadences sae walt $9,012,379 54 
DUN DR a i SS a ae, ee . 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBOTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
ral than those heretofore offered by any company. 


PURELY MUTUAL. 


JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. 





‘The Leading Industrial Insurance Company of America.’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be 
tween ages1and ‘70. Premiums from 5 to 60 cents per week. Claims paid 
ammediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
bcs) 49 to One and a Quarter Millions 

1 needed explanations will be furnished upon application to the com- 
any’s superintendents in any of the principal! cities, or to the Home Office 
in New York. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the AH TNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 
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Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000: 





January 1, 1888. 


CRRETT CABSL Sad spc ote ok ois aera APA oe closely cig, 016: Sena wielalna ernst a bt arayalg: Me afanwale $4,000,000 00 
Reserve for Re-insurance, [Fire] .............cceeeece cece eeee eweee 1,856,196 74 
Reserve for Re-insurance, [Inland]... :.............cscceneeceescecs 9,630 08 
Reserve for Unpaid Losses, [Fire] ..............2. «2 sees aaanenieg 184,081 74 
Reserve for Unpaid Losses, [Inland]... .. ..... SA aon ae ace 66,500 00 
CPO T CHO Teak sire tee chron) come each see ein ns ccs Vat ae So rns botleaies 66,922 37 
NGL SULDIUG I ohms acm Mra Oe ok MELA MON Vea seule cme enya ns Roe 3,345,058 04 
TOCA AA BBO ies oui oo suite coecea wee tek Me eer ahaa or Meme cinia ialeinie actese 010 ot8 $9,528,388 97 


J. GOODNOW, President. 
Wo. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. Wm. H. KING, Ass’t Sec’y. 


The Manhattan Life Insurance Co., 


NEWYORE. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.’’—This is a common expression, used frequeatly 
in connection with life insurance as an Objection to the ordinary life plan. 
“itis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your faniily wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, givinz your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 
President, < - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8S. N. STEBBINS 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 








as you live, by payments adjusted to cover the cost during the term paid 


for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


(= Send For Prospectus. Good Agents Wanted. 
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AN UNEQUALED RECORD. 


TH E 


Connecticut Mutual Life Insurance Co., 








FROM ORGANIZATION TO 1888. 
Has paid to Policy-holders, = $128,777,186.82 
And now holds for their protection, : : . . . : . 56,643,498.38 
A Totar ort} eS ae oi See nd a ae a $185,420,635,20 
While it has received from them only, . . . . 150,£87,751.65 
A gain over premium payments, after paying all expenses and taxes, of 34,432,883.55 


22 7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION 


BE GLAD 


OF ITS POLICIES OF WHICH IT WILL 
TO FURNISH COPIES. 





JACOB L. GREENE, PRESIDENT, 
JOHN M. TAYLOR, VicE-PRESIDENT. 


WILLIAM G. ABBOT, SECRETARY. 
DANIEL H. WELLS, AcTUARY. 





1845. PROTECTION AND PROFIT. 1888. 


TAG . . J ist~The Certainty of Protection toa Man’s Family in case of his Early Death ; ané 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 2d—The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE ‘*“‘ TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Cone 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


CGOMPANY PU REDY =] MeL Uyanise 





Cash Assets, over - - - - - - : - : - - - - - $83,000,000 
Surplus, N. Y. Standard, over” - - - : : : : : : - - - . 11,000,000 
Annual Income, over . - - . : : : : : - aE ae - 22,000,000 
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Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 








Assets, January 1, 1888. - - - - - $8,436,591 
LIABILITrES— Reserved for re-insurance and all other claims. ... $3,032,100 
Capltal Stocks boc o1c choc tants sete os ees ce wo Metl ace Menta gman cts 3,000,000 
Surplus overall abilities: <i viesisic sy ous ee ra an ene oh att a aE: 
$8,436,591 

Agents in all the principal towns and cities 
CHARLES PLATT, - - - - - - - President. 


G. CHARLTON HENRY, ‘Vice- Pres’t. WM. PLATT. 2d Vice Pres’t. 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y 
Office in New York; Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


Capital Stok 3. iicc acs vcetitite on eid Stereos aie bees oad cane = och 3 ne ee $1,250,000 
Assets, Jan. 1, 1888. ..0 2 ccd ve ee cee sale sec gaweeteceae) aingineer 5,288,604 
Re-insurance Reserve.:ss .s/sceclsseses vbecdle.! see suse eee aaa 1,872,797 
Policy-holders’| Surplus, oi. 0.2) ack sacl cee > oe en oe 3,186,260 
Surplus over all22.55- f-Paas . Swates «Peas eosbemn so ule eterna 1,936,260 


WESTERN DEPARTMENT, Chicago, lllinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
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Iv is rumored that there will probably be a new insur- 
ance superintendent in New York soon, as the governor 
does not take kindly to Mr. Maxwell, whose *‘ pernicious 
activity” in favor of Mr. Cleveland’s re-nomination did not 
please Mr. Hill. We should be sorry to hear these rumors 
confirmed because Mr. Maxwell, though he has not been so 
active a force in the department as was his predecessor, has 
administered the insurance laws fairly and honestly, and 
would be a much better man to continue at the head of the 
insurance department than any new man likely to be ap- 
pointed for his personal acceptance to the governor. Ex- 
Aqueduct Commissioner Ridgway is mentioned for the 
place, possibly because Governor Hill was rather crowded 
into helping to legislate him out of office. 


WE print in this issue an article from the New York Com- 
mercial Bulletin on the proposed tariff association for New 
York city, because it seems to embody a great deal more of 
common sense than is usually found in editorials on this 
subject in New York papers. It is perhaps premature to 
speak of the probable action of a committee which does not 
seem to be in a hurry to take any action at all, and whose 
inaction is probably the reflection of the prevailing feeling 
regarding the association. As the matter now looks there 
will be an association formed after the holidays, provided 
the companies are willing to organize one, with a minimum 
rate not far from the present low rates. In other words it 
will be an association for reforming practices rather than one 
for increasing rates. The closing month of a year is nota 
favorable time for making plans. Each manager is busy 
gathering up the loose threads in preparation for the annual 
statement, and next month he will be busy getting together 
the figures and examining those of the other companies, so 
that one need hardly look for any unusual activity on the 
part of the committee until THE WEEKLY UNDERWRITER 
furnishes the figures of the now closing year and we dis- 
cover what has been the results of twelve months of. practi- 
cal freedom from restraint in New York, coupled with 
closely drawn lines elsewhere. 


WE print this week some remarks by leading fire under- 
writers in Chicago in reply to a reporter of the Inter-Ocean 
on the subject of co-insurance, with which subject Chicago 
is just now being stirred up. The reader will remember 
that this breeze over the co-insurance clause is not a new 
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thing. Wherever that clause has been applied it has pro- 
duced dissension, and we believe that the main reason for 
the dissension has been a misunderstanding of the effect and 
the reason for its use of a clause which ought to be a part of 
every contract of fire insurance, and without which there 
can be no equality or fairness of rate as between the in- 
sured. Indeed the co-insurance or average principle has 
been very generally adopted on the continent of Europe, 
and to a limited extent in Great Britain and the United 
States. Its qualified adoption on certain classes of risks in 
Chicago has attracted attention anew to it, and the on- 
slaught of the Chicago Tribune it is to be hoped will make 
the discussion of the clause more general. Co-insurance 
needs only to be discussed in order to win its way, for it is 
an effort on the part of the underwriter to base his rate 
upon the entire value of all the property insured. Ifaman | 
chooses to insure his property for one-half its value he be- 
comes a co-insurer with the company and suffers equally 
with it on any loss, partial or total. Under the general 
practice in this country the insurance company’s policy is 
exhausted before the owner loses anything. Co-insurance 
would increase insurances and reduce rates necessarily. 
This appears to be the trouble in Chicago with the Trzbwne. 
It wants the reduced rate for co-insurance, but it is not will- 
ing to become a co-insurer nor to increase its partial line of 
insurance. 





._ Tue Glens Falls insurance company issues a_ paper, 
which is mainly or wholly intended for the use of its agents 
and as a medium of communication with them, It says a 
good thing now and then which will bear repeating generally 
and applying to the business as a whole. Such is the article 
we reprint this week on five year business. It is a little 
strange, however, that the companies which inveigh most 
strongly against term business should be, as a rule, those 
which do the most of it. The Glens Falls has about one 
hundred millions at risk of which nearly or quite eighteen 
per cent. is five year business, while its term business is 
over seventy per cent. of the whole, the main portion of it 
being three and five year terms. It seems to us that if the 
rates on the three year term are defensible at all one need 
not cavil at the five year rate. To write for three years at 
two annual premiums is to reduce the rate from a dollar to 
sixty-six and two-thirds cents, and from that to sixty cents, 
the five year rate, is not a very great descent. The mistake 
lies in making any reduction for term business beyond the 
interest value of the premium and such incidental value as 
may be found in a saving of office expenses. The term rate 
is a virtual confession that the annual rate is too high, and 
they cannot both be defended. Term business is more of a 
convenience to the property owner than it is to the insur- 
ance company, and perpetual insurance is still better for the 
assured, because it saves trouble and possible loss through 
neglect, and the sacrifice in money ought not to come en- 
tirely from the underwriter. The fact is that insurance 
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companies in their strife for business have lost sight of a 
great many things which are not only essential to good 
underwriting but are as well essential to justice and fair 
dealing with their customers. People in financial straits 
sometimes submit to ruinous discounts to obtain money, but 
what should we think of a prosperous merchant who sold 
his goods or offered his paper at a discount of forty per 
cent. merely to gain business ? We could only say that he 
was either buying business at a ruinously high rate, or that 
his goods had been selling for more than they were worth, 
or that he did not intend to. meet his paper. When the 
worst sinners repent them of their evil there is hope that 
their reform instead of their example will be a warning to 
those wno have only entered upon the downward course, 
and so we welcome the Glens Falls to the ranks of the 
reformers. 





THE discussion in England over infant insurances has 
called out from the Royal Liver Society a report upon the 
experience of that society as compared with the records of 
the registrar-general’s oftice. The secretary, in making 
his report to the committee of management of the Royal 
Liver, says that he has had carefully ascertained from the 
books of the society the number of assurances and the num- 
ber of deaths, and from the registrar’s reports the number 
of births and deaths in the same towns. He has taken three 
successive periods of six months each, and the result is that 
while the deaths in the registrar’s returns are for the 
eighteen months 15.73 per cent. of the births, the Royal 
Liver Society’s percentage for the same period is only 8.24. 
The secretary gives this parting slap at the Rev. Mr. Waugh, 
who has stirred up the controversy over the alleged murder- 
ing of children for insurance money: ‘‘ With the poor the 
love of parents for their offspring is as strong as amongst 
those who are better circumstanced, and it is a scandalous 
libel upon the working classes to allege that thrift on their 
part arises from evil motives.” The rebuke is an entirely 
just one, and may be repeated in this country with as cut- 
ting emphasis to those who are slandering the patrons of 
industrial insurance. In truth these attacks upon indus- 
trial assurance are but the echo of the old attack upon life 
insurance generally as an incentive to murder. That attack 
was long since laughed out of court, but there are still some 
reactionists who on every possible occasion put their shoul- 
ders to the wheel of progress and endeavor with their puny 
strength to block its onward course. 





THE Liberty insurance company will reduce its capital 
stock from one million dollars to eight hundred thousand. 
We say this with some misgivings, because we do not know 
that Weed & Kennedy may not deny it, and induce some of 
our esteemed (more or less) contemporaries to renew the 
kindly expressions in which they indulged a year ago 
towards THE WEEKLY UNDERWRITER. We must, however, 
publish the news, as we did then. We are going, though, 
to go a little further than we did then, and suggest to the 
directors of the Liberty that the qualities which make a 
successful New York broker are not such as make successful 
managers for insurance companies, especially when the 
broker is still a broker and only incidentally a manager. 
A company that has a million dollars at stake can afford to 
pay for such underwriting ability as is needed, without 
farming out its business. The experiment has cost the 





Liberty about one hundred thousand dollars in a year and 
eight months. It has money enough to continue the experi- 
ment as long as its directors choose to do so, but they will 
make a mistake if they do not now make a change at the 
expiration of Weed & Kennedy’s contract. So much for 
the management. As to the reduction of capital that isa 
wise thing. It would have been better to have organized 
with a surplus at first. The reduction will give the Liberty 
a large capital, and a surplus which will be needed if it is to 
grow as rapidly as its projectors desire. It costs money to 
establish a fire insurance company, and the Liberty is 
paying for its business plant. In that plant one must 
include an underwriter, and we do not doubt that the 
Liberty will get one, and knowing the pluck and persever- 
ance of its directors, we have no fears for its future. 


On the eighteenth day of this month the supreme court 
of Minnesota decided that A, being the owner of certain 
real estate, and having transferred the title and possession 
to B, who had agreed to pay for the same at some future 
time and to pay the taxes, was still the owner of taxable 
property to the amount of the debt owed to him by B, and 
should be compelled to pay taxes upon it. That is to say, a 
promise to pay creates taxable property, and one can 
increase the total amount of property in a state by the very 
evidence which shows that he has parted with his prop- 
erty. There was one farm to tax yesterday, to-day there 
are two, and B has become a property owner and lord of the 
soil by a single stroke of the pen. A. though he has parted 
with his property, still retains it in virtue of that stroke of 
the pen. Aladdin’s lamp was a foolish invention beside 
the constitution and laws of Minnesota. The pen is cer- 
tainly mightier than the sword, when it can multiply wealth 
and increase territory in this wonderful manner, and it need 
no longer be considered a feat impossible of accomplish- 
ment that a man should lift himself over a fence by his 
boot-straps. We have had a great deal to say, first and last, 
about the absurdities of insurance taxation, but nothing has 
been seen in insurance taxation to equal this, unless it be the 
law of Connecticut, which compels life insurance companies 
to pay taxes on what is owed them by policy-holders. We 
do not intend to say that this interpretation of Minnesota 
law is unique, because we do nct forget that Massachusetts 
taxes mortgages, but it is certainly what we should not 
have expected from a state like Minnesota. Is the world 
really growing wiser with age ? 





THE WEEKLY UNDERWRITER has taken occasion morethan. . 


once to show that the difference in results on policies be- 
tween the leading life insurance companies is not worth the 
trouble taken to make the comparison. In the nature of 
things this must be so. The margins from which profits 
come are very narrow and are not increasing, and the 
profits on investments are becoming more equalized as well 
as getting nearer the basis rate of four per cent. One com- 
pany, by a conservative course, may save in its expense 
account, while another wi!l make some present gain from 
mortality to affect its expense in getting new business. We 
find a very curious illustration of the closeness with which 
companies run, in a comparative statement published by 
the Mutual Life, of two policies on the same life taken at 
the same time in that company and in the Northwestern. 
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The comparative statement war between these two com- 
panies has been carried on for a long time and with vary- 
ing fortunes, the winning company being invariably the 
company that published the figures. As we have the story, 
it is that Dr. Kendig, of Lancaster, Pennsylvania, some 
seven years ago, took two policies, of ten thousand dollars 
each, one in the Mutual, and one in the Northwestern, both 
annual premium whole life policies. There is quite a differ- 
ence in the initial cost of these two policies, the premium of 
the Northwestern being nine-one dollars and twenty cents 
greater than that of the Mutual. Then, again, the North- 
western does not pay any dividend the second year, while 
the Mutual does. One would think that starting with such 


-a wide difference, these two policies could not be compared 


at all, but if the figures already given are any evidence at 
all of what is in store for Dr. Kendig, there will not be, at 
the end of ten years, any difference between the cost of the 
two policies. The sixth payment to the Northwestern was 
less than it was to the Mutual Life, and on the seventh pay- 
ment the Northwestern declared an extra dividend, which 
sank it far below the Mutual. In the seven years, Dr. 
Kendig has paid in premiums to the Mutual Life $3,144.70, 
and to the Northwestern $3,219.85, a difference in favor of 
the Mutual Life of $75.15, or $7.50 on each thousand, 
or a dollar and fifteen cents each year on one thousand dol- 
lars, and he has still an annual dividend to his credit. 
Really, what is the use of making these comparisons? No 
one can live over the past, or discount the future, and no 
life insurance company can do any better than another by 
the assured, except by careful selection, careful investments 
of money, and economy in expenses. And in these par- 
ticulars there is not enough difference between leading com- 
panies to make it worth one’s while, as an agent, to make 
comparisons. 


Facts and Opinions. 





A CHANGE of considerable importance will take place in 
the New York agency of Mr. George M. Coit, on the first of 
January next, affecting the four large companies which he 
has so long represented. The Hartford Fire insurance com- 
pany has for some time past contemplated the creation of a 
department, with Mr. Coit as its representative in New 
York. This arraugement has now been effected, the depart- 
ment embracing the Metropolitan district and the territory 
in the immediate neighborhood, the exact boundaries of 
which have not been fully agreed upon. Mr. Coit will have 
charge and give this company his exclusive attention. The 
Phoenix, of Hartford, will be represented in New York by 
Mr. J. R. McCay, who has been for the past fifteen years 
connected with Mr. Coit’s office. He has taken the offices of 
the Mereantile Fire on Broadway. The Springfield Fire and 
Marine will go to Messrs. Scott, Alexander & Talbot. The 
New York agency of the Franklin Fire, of Philadelphia, the 
remaining one of the ‘‘big four,” has not as yet been 


“arranged, and untilit is, will be conducted by Mr. Coit. 





THE committee appointed by the New York Board to 
consider the question of a new Tariff Association, has had 
but two meetings since its appointment. As a resolution of 
secrecy was passed at its first meeting, which is being very 
rigidly adhered to by the members, it is impossible to obtain 


the exact details in regard to its discussions. We under- 
stand, however, that it was decided to take up the 1nost diffi- 
eult question upon which it was supposed that the respective 
interests represented could agree first—the branch office 
question—and dispose of that if possible. As yet no agree- 
ment upon this question has been reached, and from indi- 
vidual opinions expressed by various members it does not 
seem likely that there will be. No call for another meeting 
has yet been sent out. 


THE ninth annual session of the Iowa Union of Under- 
writers was held at Des Moines, December 12 and 13. Nearly 
all the Iowa companies, and about fifty per cent. of the out- 
side companies belong to the union. The session was de- 
voted to the mission of the Union, that of harmonizing the 
work of the various companies doing business in the state, 
making uniform classifications and ratings for town and 
cities. The following officers were elected: President, H. 
F. Wood, of the North British and Merchantile ; vice-presi- 
dent, E. J. Ingersoll, president of the Hawkeye insurance 
coinpany ; secretary, J. C. Cummins, of the State insurance 
company; executive committee, E. 8. Page, of the Home of 
New York; H. C. Alverson, of the Insurance Company of 
North America, and John H. Adams, of the American Cen- 
tral of St. Louis. 


To insurance men the most interesting holiday publica- 
tion is decidedly the extra number of the Chronicle, contain- 
ing’a reproduction of the best of its cartoons printed from 1872 
to the close of last year. As helping to illustrate the history 
of American insurance these cartoons have a value. They 
constitute likewise a fund of amusement which the under- 
writer cannot fail to relish, especially the ‘‘old timer,” to 
whom-they will recall some faces and incidents almost for- 
gotten, and which now can be enjoyed anew. There can be 
no doubt of the acceptability of the publication, even to the 
victims of the Chronicle’s good natured satire, whose resent- 
ment, if they had any, it may be presumed that time has 
effaced. It also recalls the fact that the Chronicle was once 
an interesting publication. 


THE Denver insurance company has been incorporated at 
Denver, Colorado, to do a local and agency fire insurance 
business, at a cash capital of $300,000, with $50,000 surplus 
paid in. This company appears to be all right as to honesty, 
the inecorporators being prominent capitalists and business 
men of the state. It is announced that agencies will be 
established in New York, and a few others in eastern states, 
The Denver is the first stock company organized under the 
new insurance laws of Colorado. ° 


THE New York insurance company, with which it was 
expected that Col. Daniel Lamont would become connected 
after the close of Presfdent Cleveland’s administration, is a 
new accident insurance company on the stock plan, which is 
now in process of organization, with a first-class backing. It 
was intended that Col. Lamont should be president of the 
company, but he finally decided to decline the offer, It is 
now stated that Mr. Pearson, the present postmaster of New 
York, will take the presidency. 


THE New England Meteorological Society will have a loan 
exhibition in Boston in January next, and requests articles 
for exhibition, such as photographs of lightning, clouds, 
buildings demolished by wind, tornado tracks, overturned 
trees, etc., charts and maps and objects damaged by wind, 
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lightning and hail. They should be sent to A. Lawrence 
Rotch, Blue Hill Observatory, Readville, Mass. Perhaps 
some insurance men may have objects to loan to this 
interesting exhibition. 





THE North British and Mercantile insurance company 
has opened a branch office in St. Louis, and appointed Sol 
E. Waggoner resident secretary. The same company has 
taken new offices in the Insurance Exchange Building, 
Chieago, and the loeal department of the company is now a 
part of its western department. Mr. Augustus Champlin 
has been appointed resident secretary of the company at 
Portland, Me,, and will take special charge of the company’s 
interests in that state. 


It is certainly ‘‘a long felt want” that the Pacific Under- 
writer has supplied, in publishing an Insurance Directory 
of the Pacific Coast. The present issue contains synopses of 
laws governing the insurance business in California, Oregon, 
Washington, Idaho, Montana, Utah, Nevada and Arizona, 
and lists of the insurance agents in each of these, together 
with ‘much other information of interest to the insurance 
profession.” Fifty cents is the price of the book, 


THE American Surety Company was on the bond of Louis 
H. Sloanakeg, cashier of the Chicago and Northwestern Rail- 
way Company at Sioux City, Ia. When he defaulted and 
ran away to Canada, the surety company paid the amount 
of the bond, pursued him, brought him back, and had him 
tried. He is now in the penitentiary for three years. 





THE inadequate water supply is a source of anxiety to the 
people of Atlanta, Ga,, including, emphatically, the fire 
underwriters. The thriving southern city has outgrown the 
provision of ten years ago, and needs to provide now for a 
large future growth. It is proposed that the city shall ex- 
pend $25,000 annually until a new system of water works is 
completed. 


THE United States Mutual Accident Association of New 
York desires it to be known by everybody that it is not, 
and has nothing to do with the United States Mutual Acci- 
dent Relief Association of Massachusetts, a receiver for 
which the insurance commissioner of that state has asked 
the court. 


NEARLY all the fire insurance companies operating in the 
south, says the Louisville Insurance Herald, have placed the 
country bar-room on the prohibited list. Some have been 
caught, recently, however, with lines on drug stores, which, 
in fact, were bar-rooms in disguise. 





The committee on electric lighting of the Boston Board of 
Fire Underwriters conferred with the managers of electric 
lighting companies in Boston yesterday. The committee will 
report in a few weeks upon the advisability of increasing 
rates where electric lights are used. 





The ‘‘ Fraternal Accident Association of the Improved 
Order of Red Men of Clinton, Mass.,” Christopher C. Stovey, 
president, has been approved by Insurance Comunissioner 
Merrill, and will do a life and casualty business on the assess- 
ment plan. 


THE committee on water supply of the New York Board 
of Fire Underwriters had a hearing before Mayor Hewitt 
yesterday in relation to the question of creating a new fire 
boat. 





INFORMATION has been filed in the Chicago circuit court, 
by the attorney general of Illinois, to wind up the National 
Life Indemnity Association, an assessment fraud. 


THE Prudential of Newark, has bought no land in 
Denver, and has no intention of erecting a building there, 
the Chronicle is informed by President Dryden. 


. 


TuE Baltimore Board has agreed to the schedule pre- 
posed by the special committee of underwriters, and the con- 
sent of the companies is now being obtained, 


THE membership of the National Board has been in- 
creased to sixty-one by the addition of the Empire City and 
Peoples insurance companies of New York, 


THE Peoples’ Mutual Life Stock Insurance Association of 
Maryland, has joined the assessment majority, and Morris 
P, Stevens has been appointed receiver. Y 











Personals, * 





AGENCY APPOINTMENTS. 
tna of Hartford: Kremer & Durban, Philadelphia, Pa. 
Atlantie Fire and Marine: Charles C. Cook, Fall River, Mass, 
Connecticut Fire: Guy P. Pope Danvers, Mass. 


Employers Liability: Col. Tatnall Paulding of Philadelphia, associate man-~ 
ager for the middle department. 


Insurance Company State of Pennsylvania: W. A, Fuller & Co., Springfield, 
Mass.; Joseph T. Hall, Hyannis, Mass, 


Lancashire: J. J. E. Rothery, Boston, Mass. 


Massachusetts Mutual Life: D. C. Gould of Washington, special agent for 
Maryland and the District of Columbia. 


North British and Mercantile: August Champlin, Portland, Me. 


Pennsylvania Fire of Philadelphia: John H. Davis (late secretary of the 
Mechanics Fire of Philadelphia) general agent. : 





Insurance Commissioner Wadsworth of California has been an efficient 
official during his term of office now about to close. But he is a Demo- 
erat. The governor, who has the appointment, is a Republican, and he 
is assailed by a host of his party heelers for the office. Petitions are 
being circulated and generally signed by the insurance men of San 
Francisco, without fe bend to party, asking Governor Waterman to re- 
appoint the commissioner. Precedent, unfortunately, goes to show 
that Mr. Wadsworth will have to go. 


Mr. George L. Brander, former president of the Anglo-Nevada insurance 
company of San Francisco, has been elected president of the State In~ 
vestment and Insurance Company, same city, in place of George H. 
Wheaton, resigned. 


Mr. Francis Roer, one of the oldest insurance agents of Missouri died of 
heart disease at Jefferson City, December 3, aged seventy-eight years. 
He had been agent of the Germania Life insurance company twenty- 
seven years. 


Mr. J. F. Makley has resigned the position of assistant superintendent of 
the eastern department of the Northwestern Mutual Life, to enter the 
service of the Mutual Life on January 1, says the Record. 


Mr. Eugene H. Moore was appointed receiver for the United States Mutua 
Accident Relief Associatica of Boston, on Wednesday. . 


Comptroller McCall of the Equitable Life has been elected to the board of - 


directors. 
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insurance in the Courts. 


Another suit growing out of the large cotton fire in the 
Union Compress at Little Rock, Ark., in November, 1887, has 
been instituted in the United States circuit court at Little 
Rock. Charles F. Martin & Co., cotton buyers, sue the St. 
Louis, Iron Mountain and Southern railroad company for 
$80,000. ‘ 





In the suit of the Thames and Mersey insurance com- 
pany against Crosby & Dimick, of Buffalo, which was refer- 
red by the court to John G. Milburn to take testimony, Mr. 
Milburn finds that the Thames and Mersey is entitled to 
recover $46,705,61, the total amount of commission paid to 
the firm in 1883, and which was claimed on breach of the 
contract between. the firm and the company. The interest 
on this amounts to $14,680.09. Mr. Milburn also finds the 
Thames and Mersey entitled to $8,458.65, with $2,494.15 inter- 
est, for moneys belonging to the company which, it was 
alleged, was not accounted for, $4,794.91 and $1,412.50 inter- 
est, which the company claimed was fraudulently charged 
against it, these amounts making a total of $78,545.91, with 


costs amounting to $1,845.12. Judge Corlett has approved of 


the referee’s finding and has directed the sheriff to sell the 
property of Lorenzo Dimick, which was levied on when 
Dimick fied, to satisfy the claim of the company. 





Miscellany. 


Fire Insurance Discussed as a “Trust” or “ Monopoly.” 





Two of the Chicago papers are having a tilt over the fire 
insurance business in that town, as administered by the 
insurance companies. The 77/bwne is publishing a series of 
sensational editorial articles denouncing the business asa 
“trust” and ‘‘monopoly,” making the co-insurance clause 
its text. The Jnter-Ocean, on the other hand upholds the 
companies, and in pursuance of its plan of defence interviews 
the leading underwriters for expert information, on the 
subject. We condense from that journal a report of con- 
versations with Messrs. Bissell, Critehell and Chard, which 
naturally give an intelligent view of the situation. The 
following are extracts: 


Mr. G. F. Bissell, of the Hartford Fire insurance company 
was seen with the following result : 

“Mr. Bissell, there has been considerable said by the press 
during the past few days about an ‘insurance trust’ that is 
oppressive in its dealings with the public? The Jnter-Ocean 
would like to ask if any such trust exists.” 

‘«There is no such trust in existence that I ever heard of, 
and I think I should know it if there were one. I suppose, 
however, reference is had to the Underwriters’ Association of 
of this city, an organization composed of local agents that 
has existed for many years. Similar associations are to be 
found in almost every town and city of any size throughout 
the country.” 

‘** What is the necessity for such an association ?” 
 ‘*FRor the purpose of mutual co operation, correcting evil 
practices in the business, making rules designed to diminish 
fire losses, equalizing and adjusting rates, and many other 
things. The Chicago association has maintained for years 
the fire patrol, which has saved to our citizens millions of 
dollars, its entire expense being paid by an assessment on 
the insurance companies.” : 

“Are all members of the association required to observ 
the same rates?” 

‘“ hey are.” 

““Why should not each agent be left free to make his own 
rates independent of all others?” 


*« Because our business is unlike any other. A manufac- 
turer, or a merchant, has an article that is sold for $50; the 
materials, the labor, and all other expenses entering into 
this article are known, and its exact cost determined. Not 
so with insurance; the underwriter receives a premium of 
$50; he never can tell whether this sum, minus operating 
expenses, is to be held for the payment of some other loss, or 
whether, before the risk expires, he will be called upon to pay 
the $10,000 represented by the risk this premium paid to pro- 
tect; hence, the cost of that risk is only ascertained by the 
losses and expenses of thousands of similar risks; the results 
of the business are based upon infinitesimal averages cover- 
ing large amounts and extending over long periods; hence, 
the local agent can never know just what a given risk will 
cost, but must be governed by the experience of his princi- 
pals, and it is from such experience that insurance rates are 
made; hence, uniform rates, if approximately just and 
accurate, are for the best interests of all concerned, since 
they contribute to stability and solvency.” 

“But does not this put it in the power of such associa- 
tions to adopt oppressive rates ?” 

‘““No; because competition in our business is sharp 
beyond calculation; if Chicago makes her rates too high, com- 
panies from outside—of which the name is legion—through 
brokers, and the insured themselves, take the business else- 
where.” 

“About the co-insurance clause, concerning which so 
much has been said during the past few days; is it a new 
condition in insurance policies?” . 

“No; itis as old as the practice of underwriting. It can 
not be found in the printed conditions of the policy of any 
company inthis country. It is simply a special agreement 
used in certain exceptional cases.” 

‘** Please explain the nature of it.” 

“Tt simply provides that if the assured does not have 80 
per cent of his property covered he will, in case of a loss, be 
a co-contributor on the deficiency.” 

‘“Why is it used?” 

“Tn some cases the assured ask for it, in consideration of 
a reduced rate being willing to take the chances themselves ; 
in others it is demanded by the underwriter, or he will not 
assume the risk except at a largely advanced rate. This is 
true of lumber yards covering large areas, packing houses, 
which have been highly unprofitable, as it operates to 
secure greater care and safety, and reduces the percentage of 
loss. It has also been applied to job printing offices, litho- 
graphing and book-binding establishments in this and other 
cities, because of the terribly bad experience in such risks. 
Sometimes it is applied to safer classes of risks, to secure an 
equalization of rates.” 

‘Explain why.” 

‘‘Let me illustrate: A and B have each a building costing 
$100,000, identical in hazard and rated alike; A applies for 
$10,000 insurance on his, B $50,000 on his. The intelligent 
underwriter will decline A’s risk, while gladly accepting B's 
Why? Because a damage of $10,000 to A’s building will ex- 
haust his entire policy, for which, assuming the rate to be 
one per cent. $100 was paid; while the same damage to B’s 
building exhausts but one-fifth of his poliey, for which he 
paid the underwriter {$500. Hence it will be seen that the 
risks are widely dissimilar in their desirability. Now it is on 
the law of average salvages that the rate in part is made up 
and the question of solvency is settled. If all losses were 
total every company in the country, with insignificant ex- 
ceptions, would be in the receiver’s hands before the close of 
1889. Now, in this hypothetical case, it will be evident to 
anyone that to equalize the conditions between the assured 
and the underwriter A must either pay a relatively higher 
rate, take out more insurance, or become himself a contrib- 
utor in case of a loss; and this is where the co-insurance 
principle comes in. The underwriting novice who should 
take a thousand such risks as A’s at the same rate as that of 
B would soon find himself verging toward insolvency. All 
rates, especially where there are fire departments, are based 
on the payment of a premium ona reasonable proportion of 
value.” 

‘‘TIs this principle applied in case of ordinary risks, such 
as dwellings, furniture, retail stocks, and the like?” 

“* Never.” 

R. 8. CRITCHELL. 


of R. 8. Critchell & Co.—‘‘ What is the co-insurance clause 
which the Zvibune is so much opposed to?” 
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‘*A plan of increasing premiums.” 

‘*Why was it adopted?” 

‘*On aceount of excessive losses on certain classes of 
property.” 

‘‘ Why did you not raise the rates on these classes instead 
of requiring more insurance?” 

‘* Because the co-insurance plan enabled the property 
owner, if he paid more money for insurance, to get more 
insurance for his money expended in premium, and because 
experience demonstrated that a slight insurance in case of 
fire worked the same as an excessive loss to the companies 
carrying the risk,” 

“But suppose a property-owner having a large value to 
get eighty per cent. insurance on could not secure that pro- 
portion?” ‘ 

‘‘He is not limited to the eighty per cent. clause. He 
could accept the seventy percent. clause or the sixty per cent. 
ciause.” 

** Would those proportions of insurance to value cost him 
more than the eighty per cent. insurance ?” 

‘* Yes; if he reduces his insurance to seventy per cent. of 
his value his rate is increased ten per cent., and if he adopts 
Dabetins per cent. insurance his rate is increased twenty per 
cent. 

‘What classes of risks do you require these percentages 
of insurance to be carried on ?” 

‘*Printing offices, pork houses, planing mills, and a few 
other manufactories ” 

‘“* Why on those particularly?” 

‘*Printing houses are among the prinepial risks to which 
the eighty per cent. clause is applied. This agency received, 
in the three years prior to 1887, $29,000 as premiums on print- 
ing offices, and paid out $75,000 on the same risks. We then 
proposed to decline insuring printing offices altogether, 
unless some system could be adopted which would cause 
them to pay premiums on the very large values which, after 
a fire they claimed they had. I do not think the insurance 
companies have taken as inuch premiums since the time of 
the Hately pork house fire at the stock yards in 1881 as their 
losses amounted to; in fact the premiums on the pork houses 
and connecting risks at the stock vards in the last seven 
years have amounted to less than $1,250,000, while the losses 
at the same time have exceeded $2,000,000. Out of the premi- 
ums we have to pay taxes and all sorts of expenses (which 
amount to fully twenty-five per cent ), and at the end of the 
seven years we have remaining a large liability which it 
would cost us a hundred thousand dollars to cancel. 

This shows why the pork house business was found unde- 
sirable. The packing house people are very careless, at 
least most of them are. They are building in between their 
houses large wooden runways and sheds which have a ten- 
dency to make a fire spread from one house to another. The 
companies that we represent here since the fire in the Chi- 
cago Packing and Provision Company have cut their lines 
down about one-half, and I know of several very prominent 
cowpanies who decline to insure at the stock yards at all. 
The answer to the whole conundrum is: If the companies 
are charging too much rate for the hazard, there should be 
other companies who are willing to do it less, come into the 
field and compete with them.” * * - 3 

There is no encouragement to any one to invest in the 
insurance business, judging from the records. Two large 
new companies have been established in this country in the 
last three years, one at San Franeisco with $2,000,000 cash 
capital, and their stock is now quoted at 90}; the other 
in New York with $1,000,000 paid up capital, now has its 
stock quoted at 80 cents, and no sales. Under these circum- 
stance if a trust, such as the 77ibwne alleges to have discov- 
ered really does exist, it has benefitted the public more than 
it has the companies. 


Mr. THOMAS 8. CHARD, 


manager of the Firemen’s insurance company, of California, 
commented on the Tribune's articles on the insurance trust 
and co-insurancée as follows : 

‘The articles are somewhat amusing to a person possess- 
ing any familiarity with the subject wherewith the writer of 
them seems not to have been embarrassed. Possibly one 
must go away from home to learn the news, but remaining at 
home I have not heard of any such institution as an insur- 
ance trast, excepting from the paper to which you refer. I 
understand a trust to be a combination of corporations whose 
earnings go into a common pool, whence each receives a pro 
rata share of the profits. Nothing of the kind exists as to 


insurance companies. A glance at their annual statements 


will indicate to any intelligent person that these companies — 


have the widest variety of experience. A very small per- 
centage of the companies derive a profit from insuring; a 
large percentage of them receive no profit from that source, 
but are substantially banking institutions, paying their 
dividends out of the interest earnings; as till larger percent- 
age do the business at a positive loss. Within the past 
twenty years over 500 insurance companies have either failed 
outright, or have wound up and discontinued their business. 

The grasping monopoly of which our critic complains was 
not sufficiently grasping to prevent the unfortunite 500 from 
going over the hills to the poor-house. The state of Georgia 
requires semi-annual statements to be made to it of the con- 
dition and business of the fire insurance companies reporting 
to that state. Here are a few figures illustrating the 
peculiarly grinding character of the monopoly which is just 
now eliciting so many tears. Loss ratio for the first half of 
1888, American, Philadelphia, seventy-six per cent.; Citizens, 
of New York, 80 per cent.; Connecticut, 71 per cent.; Con- 
tinental, 55 per cent.; Fire Association, 83 per cent.; Fire 
Insurance Association, 107 per cent.; German-American of 
New York, 86 per cent.; Hanover, 66 per cent ; Home, 66 per 
cent.; Insurance Company of North America, 82 per cent.; 
Niagara. 73per cent.; Phenix of New York, 106 per cent. and 
soon. Now when it is considered that we have here only the 
loss ratio, and that the expense ratio, from 33 to 38 per cent. 
of the premiums, is to be added to the ratios I have given 
you to cover commissions to agents, taxes to states, taxes to 
counties, taxes to towns, taxes to cities, special taxes, local 
taxes, taxes to support fire departments, taxes to support 
fire patrols, fees of all kinds to state officials, fees to news- 
papers for publishing statements which nobody ever reads. 
and other fees of like nature which underwriters groan 
under, it will be seen that the peculiar fatness supposed to 
inhere in the insurance business is largely the result of 
editorial imagination.” 

‘‘ With reference to the alleged unfairness of co-insurance, 
what have you to say?” 

‘‘This unfairness is as imaginary as the excessive profits 
of insurance companies. Co-insurance is a business-like 
attempt to put insurance upon a proper basis alike just to 
all classes of insurers to whom it applies. At present its 
application is largely confined to risks of large area where 
the entire property is not likely to be involved in total loss. 
Any intelligent man should be able to see the point and 
admit its fairness. Suppose, for example, that there are two 
buildings precisely alike in their occupancy and characteris- 
ties. Each building is worth $100 000. The owner of build- 
ing No. 1 is insured for $75,000 and the owner of building 
No. 2 insures his building for $25,000. We will suppose that 
on the samme day a fire happens which damages each to the 
extent of $25,000. What position do the underwriters oc- 
cupy? Those who have insured $75,000 on the first building 
pay a loss equal to one-third of their insurance, and those 
who insured the second building pay a total loss under their 
insurance. Will any good business man pretend to say that 
an insurance company whose entire policy is exhausted by a 
partial loss should rate at as low a rate as cne whose policy 
is excused upon the payment of one third of its face? Now, 
co-insurance comes to this proposition, and requires that a 
certain stable amount of insurance shall exist upon proper- 


ties likely to be only partially damaged in order that we may _ 


know what to charge. : 
‘*Insurance rates rest upon the assumption that persons 
who insure do so to the extent of about seventy-five per 


» cent. of the value of their property ; and this assumption in 


the majority of cases is found to be correct. Under the new 
phases of commercial life business properties have augmented 
enormously in area, and fire extinguishing service has also 
improved. The probabilities of a loss being only partial are 
greater than they used to be, and hence there has grown up 
a disposition in certain cases for persons to accept insurance 
based upon the supposition that the amount insured equals 
three-fourths of the value of the property, but they accept 
of it only to such an extent as will make a partial loss to 
themselves total to their insurers. The classifications of 
almost every insurance company doubtless show that chiefly 
owing to this cause large area risks have been enormously 
unprofitable to the insurance companies. Underwriters 
should never wince under merited criticism, but they are 
certainly entitled to a fair presentation of their case, and to 
criticisms which are based upon an intelligent understand- 
ing of conditions as they exist,”’ 
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“A Flagrant Miscarriage of Justice ” 





That is what the Northern Whig, an Irish journal, calls 
the results of the trial of the Belfast conspirators against 
the ei Life. It says: 


J. Camae Smyth, the brother of Chesnutte Smyth, 
ey Yesterday found euilty of conspiracy, with the other 
convicted prisoners, in what have been called the Belfast 
assurance frauds. He was sentenced to six months’ im- 
prisonment, but as there wasa point of law to be determined 


. by the court of criminal appeal, he was allowed out on bail 


until the legal question is decided. Dr. Smyth was not sup- 
posed to have done what he did for unlawful gain. He 
would have had his fee for the examination of Wilson, 
whether he had passed him or not, as a medical officer of the 
company. His offence, however, was declared by the judge 
to be a very serious one, as he was morally responsible for 
the fact that four persons were now in prison under the 
degradation and punishment of sentences which, if he had 
done his duty, would have been-averted. Mr. Ryan, for the 
Crown, stated again and again that the conspiracy was a 
most abominable one; that it was a traffic in human life at 
which the moral sense recoils. The counsel for Mathews 
and Press admitted the disgraceful and foul nature of the 
conspiracy in which some “of the men were engaged. It 
could not, as all the law officers maintained, admit of any 
exeuse whatever. We must, therefore, accept the fact that 
the fraudulent conspiracy existed, and that all the prisoners 
have been, as the judge declared, justly convicted. Admit- 
ting these premises of the eminent counsel and the learned 
judge, as we unreservedly do; admitting that nothing can 
be said in favor of the persons shown beyond all doubt to 
have been engaged in such a nefarious traffic—now that we 
have the-whole ease before us, we cannot but conelude that 
the sentences were singularly inadequate as punishment for 
such enormous crimes. 

This is the general opinion in Belfast, whieh has the 
discredit of these criminals. It will be with surprise and 
indignation that the commercial publie of Belfast, composed 
of as honorable and high-minded merchants and tradesmen 
as exist anywhere in the world, learn that Chesnutte Smyth, 
himself the most notorious of the offenders, was yesterday 
evening released, without any trial or sentenceatall. When 
the judge dealt with the case of Mathews and Press, he said 
that the evidence was strong enough to establish their guilt 
without Smyth’s tainted testimony at all. Why, then was 
that testimony accepted, and this double-dyed ruffian, as he 
was called by The MaeDermot, allowed to escape from the 
just punishment. of his acknowledged, and even paraded 
guilt? -It seems to us that the advisers of the Crown have 
utterly failed in their duty in this matter. They have had 
the business in their own hands, and the result is deplorable. 
Was it worth while going to all the expense, delay, and in- 
convenience of the Wicklow trials for such a lame and 
impotent conclusion? There was a great deal of bluster at 
the bar and on the bench; but we see in what it has all 
ended. It has ended in a mere mockery of justice. The Irish 
attorney-general and the judge seem equally to blame: there 
is very little to choose between them. Pertiaps, however, we 
have not heard the last of the cases, and there may be other 
trials. Other trials are indeed still possible, as the judge 
admitted. But, as it is, under imposing forms there has 
been a flagrant miscarriage of justice. The fact will be 
regretted in no place more than in Belfast. Justice has been 
represented as blind. In these assurance frauds it certainly 
has been blind, but not in the sense the metaphor was 
originally used. 





Average Fire Insurance Rates in Southern and Western 
States. 





In an argument before the finance committee of the 
Georgia house of representatives against the anti-compact 
bill, Mr. Clarence Knowles gave the following particulars 
about average rates of fire insurance in the southern 
and western states : 


Because of the efforts of the tariff association, insurance 
rates in Georgia are lower than they are elsewhere. The 





average rate in Georgia is 1.22, while in Alabama it is 1.48, 
in Arkansas it is 1.59, in Florida 1.72, in Mississippi 1.69, in 
North Carolina 1.59, in Texas 1.57, in Tennessee 1.51; in 
Louisiana the rate is 1.05, but that is due to the fact that the 
great majority of the premiums come from New Orleans, 
and a lower rate exists there because of good fire appliances, 
and because of many local companies, 

The rate in Georgia is lower than in every western state, 
except in Illinois and Missouri, where it is 1.18 and 1.21 
respectively. The same reason that makes the rate in Louis- 
iana low, the fact of the existence of a great city where local 
companies produce cheap insurance applies to these two 
states, Chicago and St. Louis affecting them as New Orleans 
affects Louisiana. The average rate for the whole west is 
1.45, and for the union it is 1.49, and yet Georgia’s average 
rate is only 1.22, 

Mr. Knowles ascribed this low rate to the existence and 
the efforts of the tariff association. He demonstrated ‘‘ that 
in 1884 the average rate in Georgia was 1.32, as against 1.23 
in 1885 and 1.22 in 1886. The rate in 1887 will be still lower, 
because the improvements in Augusta and Atlanta have 
made a reduction in the rate in those cities that represent a 
saving of thirty to forty thousand dollars per annum to the 
people.” While the rate has decreased, the amount of insur- 
ance carried has also been decreased, which argues better fire 
protection and less risk. In 1883 there were $120,000,000 
worth of insured property in Georgia, as against $104, 000, 000 
in 1886. This is as good evidence as is required to prove that 
fire departments have been perfected and improved, the con- 
struction of buildings brought closer to the standard, and a 
general improvement in risks. 





Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of November, 1888. 

















Death Endow- Total 
COMPANIES. Claims. | ments. |Payments. 
(Aira: VALGL ce eres cae c eae Seal d ace siecitns || 4 Piea, 440 $66,798 $190,246 
Aim eviGa yells. geckos cate et Se ceesa ls eedeee S085 tsp saan 8,085 
BOOK y1. LILG. Sic. Feet ab av eledee tes 7,625 1,260 8,885 
Connecticut General Tife.............. 66. 8,060 1,088 4,148 
Connecticut Mutual Life................. 276,195 33,499 809,694 
Covenant Mutual Life... 22.0... cece eee e fee: cere cas |oens cceteces sees sec haale 
Equitable Lite, Des Moines ............... S000) Rese ates ck 3,050 
Equitable Life, New, FO 2p Te IR recone oot ace ier ee seco |eccenee veoh 
Germania TAGs. oc. s%ese0s aa. vac Eat ae  ha 46,404 8,358 54,762 
EL OME IEC aes ons hep oda vee ES Oe RCTS 7000 3,814 30,814 
*John Hancock ee Tate: S50 i, ae os 81,927 10,350 42,277 
Manhattan L[ife.........- PEE tees 81.817 13,989 95,806 
Maryland Late wets ete tie o anine aaa anes 8,500 |... ... 3,500 
Massachusetts Mutual Life................ 57,163 15,353 12,516 
*Metropolitan Life ...... .... Sorrchgcee ener c 202,151 73 202,881 
Michigan Mutual Life ........... Pheer 13,997 3,823 17,820 
Mutual-Lite, New York: 2h, 22 .csoe%e soe 668,493 148,927 817,420 
Martilal: Late Roywiee cane oes sence Sintec aes A SEO: | Wehaise ste CBR 4,350 
Mutual Benefit Life. ... 62.50 wa se eeecees 237,219 2,526 239,745 
National Life, U.S. A........ 7 Ae ef My te Ee eae: A. te tso a aes 
National Life, Vermont ...... die oe bien FB,00O% hieen nce cass 13,000 
INGW WOU Pall ok patente etic Se eirre chicas oes ta be) eh wid | oRecleqeete sc) ill swe veins 0's ee 
Northwestern Mutual Life................ 173,164 10,300 183,464 
Paco Mu tieelLaro cn cies costs of nese cece Pawdinie Soden eclocs eta Mas eses che woah 
Poni Mar titel Duife, Foca te Ge tek sees sce ss 124,729 17,375 142,104 
Phoenix Mutual Life. Sees Dada t ar canteen ai eeeies Seraas 
Provident Life and Trust, Philadelphia. . 70,613 10,807 81,420 
+Prudential Lilfey, toyietulat Rewce ell oes 84 Aba aes ade % ae 84,444 
States wil MutG. cos. sks aaiienctraesce's : 24,500 6,000 30,500 
TrAVelots tree stt cart tk chee wee Fa twin tee q 52,726 8,219 60,945 
Union Central Life .... .. Fae CET ee: ROE levies daveb ogi 13,217 
Union Mutual. Life. ::. 2.9. eecce. phones 22,204 11,795 33,999 
United States Tdfdincc ctor. vets ck ete ears 84,570 6,370 40,940 
Vermont, Liters sti. Saas Cone. 833 |......- . .- i. 333 
Washington Tg0t 20S cick cai secre scot ody 37,642 83,426 71,068 
MO telat eaerac ee od biitcsu ee acc coats $2,446,626 | $414,807 | $2,861,433 








a@ Endowment payments not reported. 
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PAYMENTS SINCE ORGANIZATION. 


The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
November 380, 1888, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 




















| 
HS 
58 Death Total 
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1860) Aine (ites. ove eee Seamer $27,283,612 $9,471,840 $36,755,452 
1850) American Life.........+00. .. «. 7,511,834 179,681 7,691,515 
1864; Brooklyn Life...) 6.1.0. 2200ensmeee 2,388,041 1,256.344 8,594,385 
1865| Connecticut General Life....... 1,374,635 438,048 1,807,679 
1846|Connecticut Mutual Life..... .| 58,993,991 9,599,261] 68,593,252 
1853) Covenant Mutual Life.......... 855,690 89,154 935 844 
1867| Equitable Life, Lies Moines.... 213,537 44,988 258,525 
1859] Equitable Life, New York.. .. a 56,037,809 7,101,706 63,189,515 
1860|Germania Life.............. .... 11,480,609 2°116/888 13,597,497 
4860 ELOMICG Tite. Ree a Eee ee 5,098,928 1,272,379 6,371,307 
1862|/* John Hancock Mutual Life... 4,301,832 1,196,054 5,497,886 
1850| Manhattan. Life................ : 15,229,403 1,463,487 16,692 890 
1864) Maryland Life. 25" 55. Cas .2e. 1,956,346 70,345 1,126,691 
1851| Massachusetts Mutual Life..... 8,385,431 1,608.013 9,993,444 
1867|*Metropolitan Life... ...... 11,523,372 512, 187 12,035,559 
1867| Michigan Mutual Life. ...... .. 1,498,002 829,258 1,887,260 
1843) Mutual Life, New York..... FS 92,625,270 80,232,568 122,857,838 
A866) Martial. Gites Koy ce. sie ts caage ae 1,333,720 44,412 1,378,132 
1845| Mutual Benefit Life. ........... 48,300,951 4,189,235 [52,490,186 
fe68| National” Lite O.SsAS s.08 seen ote eee : pe gh oles Poe 
1850| National Life, Vermont....... 2,604,728 197,033 2,801,761 
1845|New York fife)... atc... cs <a By) Rey sr ees sae «ba eee 
1857| Northwestern Mutual Life. 16,894,994 6,003,767 22,898,761 
1869} Pactiic' Mutual Life: sass .tociey..ee eee ee ee a ee 
1847/Penn Mutual Life............... 724,247 772,049 10,496,296 . 
T8651 Rhoenix Mute lsLite: cies at. pees cosets ae. bec eae apy 9 arate 
1865| Prov. Life and Trust, Phila ... 4,391,952 1,155,473 5,547,425 
1876)+Prudential Life .............. S370, 005i: eee oe 3,756,693 
1845|State Mutual Life..:....... .... 8,055,975 568,852 3,624,827 
SR6D) CPA VOLOPS. © ea aus 4. oe ene 3,656,429 678,635 4,335,064 
1867} Union Central Life ........ .... 1,765,497 151,468 1,916,965 
1849} Union Mutual Life.... ......... 9,630,546 8,773,798 13,404,344 
1850] United States Life.... ....... .. 6,994,524 947,733 7,942,257 
7869) Vermont dike. 6. 5sc. snake yan ee 131,348 18,270 149,618 
1860] Washington Life........ ....... 7,276,718 1,876,019 9,152,737 











Mobil. et 5. awe $425,326,665| $87,404,940] $512,731,605 








* Partially industrial insurance. + Wholly industrial insurance. 
a Returns to December 31, 1888. 





Five Years Term Policies. 


The editor of the occasional published by the Glens Falls 
insurance company talks as follows to its agents on the im- 
portant subject of five years term policies: 


A few words on the subject of five year policies, and their 
effect upon a company’s income and liabilities. The ten- 
dency towards this maximum term and the considerable 
reduction it works in the premium receipts and agents’ com- 
missions, as well as the serious inroad which it makes upon 
net surplus, calls for at least a thorough understanding of 
its operation, whether it shall work any reform or not. 

In the first place you are all good enough actuaries to 
understand that the prevailing rule of three annual rates, or 
one and a-half times the three years rate, for five years, is 
not proportionate; being a material actual discount in rate 
and, consequently, of commission. Five year business also 
breaks up the average annual income of an agency, and 
operates severely to increase a company’s liability when it 
reaches its books. 

For instance the rules of re-insurance require a company 
to charge against itself on account of unearned premiums on 
five year policies as follows: Nine-tenths of the gross con- 
sideration of every such policy during the first year ; seven- 
tenths for the second year; one half for the third year; 
three-tenths for the fourth year and one-tenth for the last 
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year in force. As the average commission and expense ratio 

is at least thirty-five per cent of premiums (ours is some less), 

you will see that a company actually receives net but sixty-- 
five per cent of the gross consideration of such policies and 

has to reserve ninety per cent. the first year and seventy per 

cent. to the end of the second year. Thus. even without fire 

loss the company will have to carry every such risk more 

than two years before it ceases to be debit in its statement. 

Considering the fire loss and counting that there may bea™ 
final small profit, such profit cannot appear or become a 

credit until the very last months of the fifth year! 


Further, a yearly increase of five year business, multiplies - 


this burden and consumes net surplus rapidly. In fact, let 
a new company do five year business only and suffer no fire . 
loss whatever, its capital would become more and more 
impaired for several years—and indefinitely if its business 
increases every year. We take the pains to illustrate this 
matter so that you may have an intelligent understanding of 
it,—for we find that it is not generally understood—and that 
when you know its operation we may have your influence in 
limiting five’ year business as far as you well can. We 
believe you can in many cases sell the shorter term policy 
with its quicker expiration, its better average premium and 
commission and its less burden upon the financial state- 
ments, although we recognize the difficulty of meeting a 
practice haviug so much of advantage in it to the insured. 


The Fire Insurance Situation in the City of New York. 


(New York Commercial Bulletin of Tuesday.) 


Careful inquiry reveals the-fact that there is very little 
probability of the formation of a fire insurance tariff associa- 
tion, for the metropolitan district, for some time to come. 
One large company will not join any tariff association which — 
includes the participating companies ; and another will not 
join if they are not taken in, and others are apt to stand out 
for various reasons of their own. The meetings of the com- 
inittee, consisting of officers of eight local companies and 
four Foreign companies and three agents of out-of-town com- 
panies doing business in this city, appointed to formulate 
rules and regulations for a new tariff association, develop 
the same condition of affairs as of old. 

Each company is willing, yes, even earnest, in its desire 
that each other company should sacrifice its individual prefer- 
ences, interest, favorite agents, branch managers, etc., in 
the effort to promote the mutual interests of the fire insur- 
ance companies doing business in the metropolitan district ; 
but a nuinber of prominent companies propose to decline to 
decapitate their branch managers, and of a number of others 
each has some particular exception which must be made if it 
is to come into the fold. There have lately been -noticed 
sporadic instances where property-owners have endeavored 
to anticipate the expected tariff by renewing at this time 
policies expiring in January and February. ‘This is a waste 
of time, as, apart froin the improbability of a tariff being 
formed in the immediate future, the rates proposed in many 
cases are but slightly higher than the current rates, : 





Unlike many previous efforts to form a tariff association, | 


this endeavor receives the hearty co-operation of the small 
local companies who, in prior instances, have based their. 
policy on the presumption that the companies having large 
interests at stake would be obliged in order to protect those 
interests to form an association, and that they could stand 
out and snatch such crumbs as they pleased, defying the 
large companies, : 

They are now, however, at last awake to the fact that the 
large companies have a profitable agency- business through- 
out the country to fall back upon, and that certainly some 
of the officers of the large companies would not sorely grieve 
at the possibility of a number of the smaller companies being 
driven to the wall by a continuance of the demoralization in 
local fire insurance rates until next fall, or even later, as 
there would then be that mueb less capital in the field of 
competition. The small local companies cannot plant agen- 
cies and secure desirable business in other cities without 
either paying such a high commission as well as absorb all 
the profit or writing anything and everything the agents 
send in, and thus come to an untimely end in very short 
order. 

One unusual feature of the present condition of affairs is 
that there is now no local company acting, as underwriters 


aptly if inelegantly term it, as a ‘‘surplus line slop-bucket,” __ 
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communicating with 


~ Capital $250,000. 
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Underwriters, of no matter how long their service in their 
profession, can go back over the history of fire insurance and 
name for each year some Company as dabbling in this class 
of business; but at present there appears to be no local 
company whose officers are anxious to dig its grave with the 
‘*surplus line spade,” and the brokers purveying these risks 
search high and low from Canada to Texas for those who can 


' be pursuaded to enter the field and exchange hard dollars for 


a hard experience. , 

The officers of the local companies have seen their fellows 
disappear one after another in this treacherous quicksand ; 
and although in due course of time we may expect that some 
newly-fledged secretary will try his hand at this practice, it 
is hardly in the range of possibility that, as at present 
officered, any of the local companies will place their little 
barks in this dangerous current. It is believed by some that 
the dry goods district might now be successfully placed 
under the rules and regulations of a tariff association and 
the remainder of the field left to await the moving of the 
waters. 

Another of the curious features of the preseut situation is 
the position in which the inspection bureau may be placed. 
Unless a tariff association is formed, it will hardly be in a 
position to punish defiance of its precepts or to reward com- 
pliance with its recoiumendations. Much improvement is 
needed in the administration of the duties of the fire mar- 
shal’s office. A rigid investigation of each of the frequent 
suspicious fires occurring on Lispenard, Canal, Suflolk, 
Bleecker, Rivington, Elizabeth, Hester and other streets, on 
the Bowery, and on Broadway, between Bleecker street and 
Canal street, would have a desirable moral eflect on prospec- 
tive incendiaries in these respective neighborhoods which 
would be conducive to the welfare of the companies, relieve 
the fire department, and in the end reduce fire insurance 
rates. It may be safely estimated that over twenty-five per 
cent, of the fire loss of this city is due to incendiarism, and 
the merchant who covertly smiles when some tricky fellow 
merchant burns out under suspicious circumstances should 
have the wrinkles transferred to his brow by understanding 
the fact, that apart from the vileness of the crime and the 
risk to life and property, he and every one else has to pay 
higher rates in consequence, 





Special Notices. 


STATUTORY REQUIREMENTS—An edition of this well 
known book is just issued, corrected to December 1, 1888. 

It gives the provisions of the laws in all the United States 
and Territories, and Canada, for the admission and reguyla- 
tion of insurance companies other than those incorporated 
by the home state. For example the laws of New York give 
the requirements for all except New York companies, and so 
of other states. 

The price of the book (130 pages) is THREE DOLLARS. 

Address, INSURANCE JOURNAL, 
Hartford, Conn. 


WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with Alreferences. None 
but first-class gentlemen need apply. P. O. Box 1963. New 
York City. 





de nn VER EH, ao}... 
Agents Buffalo-German and Citizens of Pittsburgh, New 
Hampshire of N. H., Sun Mutual of. New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
OrtTo J. SEELAUS, 

Room 294, Stewart Building. 

New York City. 


phate GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
Company of N. Y., 66 Liberty Street. January 1, 1888, Surplus and 
Edgar W. Crowell, Vice- 





Henry Harteau, President; 
President; Eugene H. Winslow, Secretary. 


| 


Renewable Term Insurance 
AGENTS WANTED. 


Issued by a regular Life Company with large assets and surplus, 
Policies PARTICIPATE in profits, are Non-forfeitable, are RENEW- 


, ABLE at end of term WITHOUT re-examination, while the rates are as 
| low as the Co-operative Societies. 


Losses paid at once! 
Liberal agency contfacts made with active men. Apply by letter to 
BROOKLYN LIFE INSURANCE COMPANY, 
51 LIBERTY ST., NEw YORK CITY. 





THE 
Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, 33 Pine STREET, NEw York. 


Cisaty CAD tienes cc ve Eh Aces co deaces BF cane ay rare any B Borge ola APE, See $2,000,000 00 
Cea OAESOA IR TLOIOE W Lae 16Gcr. wel et ecin man tice aside Sec dw Uke eS inteele ooh ears 2,497,833 18 
TRO LSUE  CILECION ta oo Soe Solr cee ein ka cise se ae ae dele wets eidinee Sole alae 513,762 68 
Surplus as TOeAras POLICY -NOIGEIS:.. ve; sdeclees cyesecsces tee caaces ae 1,984,070 50 








THE UNITED FIRE REINSURANCE C® 


OF MANCHESTER, ENGLAND. 


—_—_—_——_ 


UNITED STATES BRANCH: - 28 to 40 NASSAU ST., NEW YORK 
WILLIAM WOOD, Manager. 


Sun Fire Office of London, England 


J.J. GUILE, U. 8S. MANAGER, 











OFFICE, 30 NASSAU STREET, NEW YORK. 





wwe. BRAD SC H 


North British & Mercantile Ins. Co. 
OF LONDON AND EDINBURGH, 
54 WILLIAM STREET, - NEW YORK. 
SAM P. BLAGDEN, Manager. 


WM. A. FRANCIS, Asst. Manager. ROBT. H. WASS, Gen’! Agent. 


Y . aie 
Kirby & Dwight, 
54 PINE ST., NEW YORK, 
General Agents for New York State of the 
Employers Liability Assurance Corporation, Ld., 
of London, England. 














Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


ORT Ca piteel sorte sae Sis alreier <<Tataes wale ciate Sele sim Ved o at 3 edi .5ie $1,000,000 00 
Outstanding Claims Reem ae alee ba Deis 102,464 32 
Re-insurance Reserve........ .26 cecceceeee 665,888 28 


Sal pie! «cad we eevee \tecoeie ee” taeda 


ere ee er rk re er) 


Net Surplus... .. Nie ey, SEU Re WrrarQu erates bp ed eh ecewjawrateta 895,554 72 
Total ASSOtSesx-2saend. Se | csteete! slew siee eves yeseeae . $2,163,907 32 
J.D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 
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The Mutual Life Insurance Company 
of New York. 





THE LARGEST, CHEAPEST AND BEST IN THE WORLD. 





RICHARD A. McCURDY, - 


President. 


NASSAU, CEDAR & LIBERTY STREETS. 





1825. THE 1888. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


Cash-Capitalits £22...05 98 + Boats <cteieee etter Mere et oe berg 00 
Re-insurance and all Dighilities sce. Secs a hate cts vane ats 1,207,968 00 
BUPDhis isn races deans Seca Newer e eee Mee hekp ee enee hey Soo e ae 1,282,929 00 








Total Januaty 1; 18G8.cs5 keke ont ete ee ise ee ee $2,890,897 00 


JOHN DEVEREUX, President, JOHN L. THOMSON Secretary. 
R. DALE BENSON, Vice-Pres’t. W.GARUNER CROW ELL, Asst. See’y. 








American Steam Boiler Ins. Co. 


IN FORM OF POLICY; PROMPT settlement of losses; 
equitable dealing with policy-holders; amount of capital 
and of surplus; strength of organization, and in everything 
which contributes to the security and economy of boiler in- 
surance, the AMERICAN STEAM BOILER INSURANCE 
COMPANY, of this city, stands without a rival. The home 
office of the Company is at 


120 BROAD Way. 
CASH,CAPITAL, $500,000. ToTAL ASSETS, $1,266,983.12. 
NET SURPUS, $418,358.05. 


WM.’ K. LOTHROP, Pres. V. R. SCHENCK, Sec’y. 
WM. E. MIDGLEY, Vice-Pres. RICH’D K. SHELDON, Treas 








Lancashire Insurance Company, 


OF MANCHESTER, ENGLAND, 
ESTABLISHED 1852. 


—_—— — 


BOARD OF TRUSTEES FOR THE UNITED STATES 


DONALD MACKAY of Vermilye & Co., CORNELIUS N. BLISS of Bliss, 
Fabyan & Co., and HORACE J. FAIRCHILD of H. B. Claflin & Co. 





MANAGEMENT STAFF IN THE UNITED STATES. 

Manager for United States.. EDWARD LITCHFIELD 40-42 Pine St., N. Y 
GEORGE PRITCHARD.) ...cxs 00.20 e000 Sub-Manager. 
GENERAL AGENTS. 

W?..G- BERG OSON ai cctace tats etic se ne nee ety trae ane IST Re meeen Chicago 
= oe LINDSEY 2155 no.rc,cehe oo Hes reee tere tea eaik See meen Cincinnati. 

gap Tos aes ink aftieemes te Pelee eee eee San Francisco. 
HULSON Pe tery NOOO He ae sh. Ma Mes Charleston, 8. C. 
BP OF COTTON & BRO sks he ty eee near Stoke eee Seo Houston, Texas, 





GEORGE STEWART, Gen’l Manager of the Company, Manchester, Eng 


INCORPORATED 1851. 


,|'The Berkshire Life Instant Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States, 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 





Assets, January 1, 1888 24.5 <5 iia vaetaws: cleats peraatetasenle ou eneeenne $10,501,559 74 
Paid Policy- -hoiders in 1887. . mee 1,015,389 44 


Total Paid Policy -holders i in thirty- six x years over 
$27,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made. The attention of experienced 
agents is particularly invited to our plans. 

Endowments at 80 at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up Insurance values after three 
years: Non-forfeitable and incontestable. Losses payable in thirty days. 


A.C GOODMAN, President. J. B. BUNCE, Vice-President. 
J. M HOLCOMBE, Secretary 


sete rene 














Continental Insurance Company, 


100 BROADWAY, NEW YORK. 





Reserve for re-IMSULANCE | 2. scan. siewals bs eonansccvewe eee ye eee $2,585,904 05 
Reserve for Commissions, Taxes, &£ ... 500% <p ismeccte ss eases seas 80,000 00 
‘* tor losses and all other claims....... Tana ttes cath trom mae 338,721 37 
Capital-paid In in easly ees... 2tFai les cts ates » Uni» ciewesa~ebre eae 1,000,000 00 
Not: S0Pplus ivi. ce agian seats cee ae naiwiersleieate Mebalt ot/+3 optes'o araiele cane -esee > 920,997 61 
Total*tash assets, Jani, 1888 25 soho. a Jee ee tee ene $4,875,623 03 


This Company conducts its business under the restrictions of the New 
York Safety Fund Law. . 


H. H. LAMPORT, President F. C. MOORE, Vice-President. 
Cyrus PECK, 2d Vice-President and Secretary. 
C. H. DuTcouER, Secretary, Brooklyn, N. Y., Department. 


_ 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
INCORPORATED 1848, JOHN E. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
any? inducements to intending Insurers peculiar to itself. 
ts Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 
Tits plans are varied and adapted to all circumstances. There is 
nothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


——MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced = Apents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YorK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, JOHN A. HALL, Secretary. 
HENRY S. LEE, Vice-President, - - OSCAR B. IRELAND, Actuary. 


Petre t= Soci lO sr macr Dimes ope cnet see Ms.2 9 eG in ctl oe slew $9,012,379 54 
SA eee ras . 8,332,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much wore lib- 
eral than those heretofore offered by any company. 


PURELY MUTUAL. 





“The Leading Industrial Insurance Company of America.’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be 
tween ages 1and ‘70. Premiums from 5 to 6 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
ned ew to One and a Quarter Millions 

1 needed explanations will be furnished upon application to the com- 
ag! fs perer tandents in any of the principal cities, or to the Home Office 
in New Yo 


rk. 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?’ 


This can be avoided by taking an agency of the A TNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


ZETNA LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 
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Aitna Insurance Company, 
HARTFORD, CONN. 


Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000° 





January 1, 1888. 





COSELOBOITBIS este g te en at nites cS EN bt sectnnae sia mmud ee $4,000,000 00 
Reserve for Re-insurance; [Fire] o's. erase daselee v cida vee vtec vactes 1,856,196 74 
Reserve for Re-insurance, .|Toland]. 2% ......06.0s0 te leetenaee ac 9,630 08 
Reserve for Unpaid Losses, [Fire] ................ .. Se yet oe ie hos, 081. 74 
Reserve for Unpaid Losses, (inland].22 % (<2. .sifhie cs. cc sce 66,500 00 
MOEN Ge CBI owes. Fo sch Sak nicks cg Poe eek bey oc cone le eeee 66,922 37 
NERAUT DIS urs sk cen ae reece cee oe ests Mss tla are iets 3,345,058 04 
ROURERO REGIE Cee oats. oP orev tes ors, eee CIM ee sete ne Meals hous deco $9,528,388 97 


J. GOODNOW, President. 
Wm. B. CLARK, Vice-Pres’t. JAMES F. DUDLEY, Ass’t Sec’y. 
ANDREW C. BAYNE, Sec’y. Wm. H. KING, Ass’t Sec’y. 


The Manhattan Life Insurance Co., 


NEWYORK. 
Nos. 156 and 758 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“T MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“Ttis an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived and won. 

The ‘‘ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 
President, - - - JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8S. N. STEBBINS. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 








for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


(" Send For Prospectus. Good Agents Wanted. 
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AN UNEQUALED RECORD. 


4 WAS ss bar : 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 








Has paid to Policy-holders, . . . ; : : : . ; . $128,777,186.82 
And now holds for their protection, : - : . . - - - 56,643,498.38: 

A.. TOTAL “OB. ogi toscana. Ce la Page che eg bs, 1 asta hk Cirarchs Secs tae one 
While it has received from them only, . . ; . . . . - +150,$87,751.65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55- 


Or 22.7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 


_ 








JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, VICE-PRESIDENT. DANIEL H. WELLS, AcTUARY. 
1845. PROTECTION AND PROFIT. 1888. 


TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; {38 7,he Corte ty of ero ec to a ee ay Ola age, pany Deaths ane 


THESE ARE COMBINED IN THE “TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 
COMPANY PURELY MUTUAL. 


Cash Assets, over - . - - - - . - - - - : aoane - $83,000,006 
Surplus, N. Y. Standard, over’ - - - - - . . - mime Gest SF : . 11,000,000 


Annual Income, over - . - . - ma eeeere Spina : - = =. = 22,000,000 





5 : F THE 
Insurance Co. of North America, | Hartford Fire Insurance Company 











23 WALNUT ST RERT, 2 oA DAU ee Capital Stock... ... Lint ierben ah dt $1,250,000 
Assets (Jan sled Ses orate tae ne cs ores Jab, sna clo 2 Sgt eae 9208, 
Reinsurance | rains ans aclah 0b oo. Ob ogee take Yn ole Pre pate 
sets P é = ‘, 5 = 3 € olicy- holder, ee S[Sstiagthe'si. Wine Sierra lceorceatars 2% a Rerepiaicer wines 
Assets, January 1, 1888. $8,436,591 Surplus over all aoe pacite. | Sieh Seca a sls eee Ane eee 1,936,260" 
LIABILITYES— Reserved for re-insurance and all other claims ... $3,032,100 WESTERN DEPARTMEN T, Chicago, Illinois. 
CHDENA BLOWERS often 5. sion. hte ds a Parag PM: aS Ree ae eee 3,000,000 | G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
Surplus over al hiiabilities: 25) 24. 2.2 aes) eV iteae oy gs ge eee sere 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - = San Francisco. 
Agents in all the principal towns and cities 
eat Z Neat str GENERAL AGENTS AND ree 
Eastern and Middle States, - JAS. LEIGHTON. 
CHARLES PLATT. eee es ee ie - President. Southern States, - THOMAS MGGLEST ON. 
G. CHARLTON HENRY Wan. Fema’ WM. PLAT!. 24 Vice Pres’t a AGENCEs: in all prominent localities throughout the United States and 
. a ; 4 ‘ ‘ ~ ,’ , anad 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y eitG: ie CHASE, President. Pp. ROYCE, Secretary. 


Office in New York; Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. HOMAS TURNBU LL, Assistant enw 


The Weekly Underwriter: 


AN INSURANCE NEWSPAPER. 
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SATURDAY, DECEMBER 20, 1888. 


No..26. 





Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 

All communications should be addressed THE WHEKLY UNDERWRITER, 
15 Courtlandt Street, New York, or 58 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Single Num- 


H. R. Haypun, President. C. A. JENNEY, Secretary. 


It seems to be the understanding of the Insurance Spec- 
tator of London, that the report made by the life insurance 
rebate committee has been submitted to companies for their 
adhesion. That is not the case. It was submitted for ex- 
amination and comment as a possible plan of action, and 
will be taken up at a meeting to be called, where it will be 
open for discussion andamendment. Our London contemp- 
orary thinks that the tribunal selected, or suggested, to 
settle disputed facts, having no legal authority, will either 
act upon insufficient evidence or sink into inaction. That 
is, of course, a difficulty which was not unforeseen, and it 
is one which interferes with the action of all voluntary 
bodies. But such difficulties should not prevent the forma- 
tion of voluntary associations, Such an association presup- 
poses a desire on the part of all its members to carry out 
certain reforms. It is hardly to be supposed that any life 
insurance company will join an association to abolish re- 
bates and then continue to encourage rebates. Testimony 
which would satisfy the proposed tribunal would doubtless 
satisfy the company, and then its action would follow. Tf 
there were any doubt still left its managers would say so, 
and instead of discharging the agent would prefer to pay 
his fine; but the offence would not be likely to be re- 
peated. We do think this part of the organization will 
stand as reported, but we do hope that some plan will be 
adopted that will at least show the managers alive to the 
disgrace of the present trading system. The matter has 
already been too long delayed, and it is now very likely, too 
late to prevent the states from entering the field with a 
statutory prohibition. 





WE should like to offer a reward if there was any chance 
of its being taken, fora property owner who does not believe 
the rate of insurance on his property is too high. We might 
goa little farther and offer a reward for an underwriter 
who knows whether or not that belief is a just one, in any 
individual case. Perbaps all this is merely saying that fire 
insurance isa business of averages, and that it is not the 
business of average to deal with the individual. That rating 
in fire insurance is best which can be intelligently explained. 
But is there a possibility of making a rate which can be ex- 
plained? The National Board came nearer to it in its 
famous schedule rating than any one else has done, and the 
new rates of the New York Board will, we are assured, be 
an improvement upon that rating. If the tariff association 


which we have hope will be formed in New York, shall do 
nothing else worthy of commendation but to adopt a rating 
which shall be uniform by schedule, it will deserve immor- 
tality. We care not whether the minimum rate be a fair 
one or not. Fire insurance is taxation, as is all insurance, 
and taxation, if it is not too frequently changed, will adjust 
itself so that the burdens will be equalized. The curse 
of fire insurance, as of all forms of taxation, has been 
that it has been the subject of caprice. Underwriters 
have adopted a rate to-day to change it to-morrow. We 
complain of this thing when it is served out to insurance 
in the form of taxation. The customers of insurance com- 
panies have a right to complain of it when served out to 
them in rates. A schedule may not accord with the views 
of the insured, but we cannot reasonably complain if every 
other person is served as he is served. His insurance is 
part of the expense of his business, and it goes into his 
expense account. He regulates his business by it, and has a 
right to ask you not to give hima surprise by way of an 
advance of one or two hundred per cent., without giving 
him time to adjust his business to the altered eircum- 
stances. Whether Mr. Jones’ bottling factory rate is prop- 
erly adjusted with Mr. Brown’s planing mill rate is of far 
less importance than it is for Jones and Brown to know that 
all similar bottling establishments and planing mills are 
rated on an equality with theirs. The planing mill does not 
come in competition with the bottling factory, but it does 
with other planing mills, and there should be no discrimina- 
tion, unless it be by schedule. 





It has been discovered in Iowa that there is in existence 
an insurance ‘‘trust,” that being at present the popular 
name for almost everything one does not understand and 
wishes to’discredit. The only thing in insurance which at 
all resembles a trust is the ‘‘ Rhode Island Underwriters,” if 
that combination is still in existence, the Boston Under- 
writers, and the Underwriters’ Agency in New York. Less 
than ten companies are engaged in all three of these trusts, 
they do not control, or attempt to control, the cost of insur- 
ance, but merely enter into partnership in writing policies 
and dividing profits, when there are any profits to divide. 
The Iowa editor who has made discovery of this enormous 
insurance trust, which in his imagination is a most tyranni- 
cal and oppressive combination, has a remedy to propose 
against its extortions, and the remedy is the control of rates 
by law. Our readers need not be surprised, therefore. if they 
find in our legislative columns a bill to establish and regulate 
fire insurance rates in Iowa. Aside from the wisdom con- 
tained in the old saying that you may lead a horse to water 
but you cannot compel him to drink, this policy of the Iowa 
editor is a bad one politically. It illustrates what one of our 
English exchanges calls ‘‘ the strange leaning of the Ameri- 
cans towards coercive measures.” There is no doubt that a 
measure of this kind would greatly simplify fire insurance, 
but so would similar legislation simplify a great many other 
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things. The latter day ideas of political economy, however, | orphan” desired to worship that ‘last man” who is their 


are opposed to this excessive regulation, though it is some- 
times a question whether we are not going back to itas a 
resource from the fatigues and troubles of personal liberty 
and self-government. The old English statutes which pro- 
hibited trading and abolished middlemen, and the colonial 
laws ‘which regulated the price of potatoes were no more 
absurd than are these ideas about regulating rates of insur- 
ance, and the Iowa editor is not an original thinker even in 
this specialty. New Hampshire undertook the same little 
game a few years ago, but in the legislative mill it got 
ground down to a matter of inquiry and recommendation 
by the insurance commissioner. The heroic course to adopt 
with insurance companies when they conduct their business 
so as to become a public nuisance or menace is to refuse them 
authority to do business in the state. An insurance com- 
pany of New York should either be allowed to do business in 
Iowa on the same terms and with the same restrictions im- 
posed upon Iowa companies, or it should not be allowed to 
do business there at all. According to this Iowa editor there 
is an oppressive combination in Iowa. Well, why don’t 
you get rid of the oppressor? He has no right in Iowa, 
drive him out. Don’t invite insurance to come and then by 
way of retaliation for fancied oppression yourselves turn 
oppressors. That such a bill as is hinted at will be intro- 
duced in Iowa we do not doubt. That it will ever become a 
law we do not expect, because whatever may be the inclina- 
tion of the American legislator for repressive measures, his 
sense of the ridiculous usually saves him from utter folly. 





THE following paragraph from the December number of 
the American Exchange and Review, does not convey any 
information to THE WEEKLY UNDERWRITER : 


Our esteemed contemporary is informed first, that while the living pay 
for the dying, largely if not wholly, each ‘ one in a hundred “ will accumu- 
late an endowment for himself, by himself, and not for the ‘last man;”’ 
and second, whether the ‘widow and orphan” care a picayune for the 
‘‘last man” or not, he cares for them; the last man as representative of 
the last men is their real insurer, best benefactor, great protector, and not 
the husband and father that died. 


We do not dissent from the statement that the living pay 
for the dying and we agree that the living accumulate their 
own endowments. The paying for the dying is life insur- 
ance, accumulating an endowment is not life insurance, and 
the only difference between the Review and THE WEEKLY 
UNDERWRITER is that the Review insists on wedding the two 
and compelling them to live together, while we are willing 
that they should live separate lives if they so desire. We 
believe the married life is the best, but we do not insist upon 
it as necessary to existence. The Review has mixed its 
potion and you must take it or die. It is a patent medicine, 
equally efficacious for gout or rheumatism, an instant relief 
for constipation and a sure cure for dysentery, invaluable 
for chapped hands and the only cure for consumption, The 
level premium is a good thing and an enduring thing, but 
there are also good things that do not endure. The level 
premium has its drawbacks. It has for more than a quarter 
of a century been believed to be, on the whole, the safest 
plan of life insurance, but it is only recently that it has 
come to be considered as the only one, and even now it is so 
considered by but a very limited number of writers and 
those not at all progressive. In practice it is so modified by 
surrender values and extensions that if- the ‘‘widow and 


‘real insurer, best benefactor, and great protector,” all 
rolled into one, they would not know where to find him in 
the ranks of life insurance. If they should succeed in trac- 
ing him they would probably find that he was holding a 
paid-up policy, or running out an extension, or had surrend- 
ered for cash. We do not wish to seem irreverent to any of 
the gods which the Review worships, but the last man is 
too remote from the scenes cf busy life to inspire reverence 
or love. He will go about some day, no doubt, bent with 
age and leaning on his staff, but he is not the ideal protector 
of the widow and the orphan, and his image will not stand 
between them and the husband and father that died, when 
they offer up thanksgivings for the blessing of life insurance. 


THE absurdity of our state laws regarding fire Insurance 
capital receives fresh illustration from the action taken by 
the directors of the Liberty insurance company which we 
announced last’ week, reducing the capital stock of the 
company to eight hundred thousand dollars. On the 
twentieth day of December the company had no surplus 
and an impaired capital. On the twenty-first of December, 
by a simple resolution of the board of directors, it closed the 
day with an unimpaired capital and asurplus of more 
probably—than a hundred thousand dollars. It had not 
added to its assets nor decreased its actual liabilities during 
the day which intervened. It was a device of the book- 
keeper, rendered necessary by the law which makes the 
capital of a corporation a liability and the owners of its 
stock creditors. In announcing the reduction, its managers 
Say rz ; 

The inconvenience and embarrassment of building up the business of 
a new fire insurance company with no surplus, notwithstanding abundant 
capital, have always been understood by us, and have lately been recog- 
nized by the directors. For some time measures for providing this com- 
pany with a surplus have been under consideration. We need not mention 
those that, after discussion, have been abandoned. It is enough to state 
that the directors this day adopted the only plan practicable under the laws 
of the state. By a unanimous vote it was decided to reduce the par value 
of each share of stock from one hundred dollars, the present figure, to 
eigbty dollars, Thus the capital will be made $800,000; but the actual assets 
of the company will not be diminished a single dollar, and the amount 
available for the protection of policy-holders remains exactly the same. 
What was “ Capital” is merely divided into capital and net surplus. This 
surplus cannot be divided among the stockholders in the payment of 
dividends, but must be kept for the security of policy-holders, exactly the 
same as the capital. 

We will not undertake to anticipate the annual statement, which is soon 
to appear; but we believe you will consider the company much stronger 
with a capital of $800,000, and a large net surplus, than it would be with 
$1,000,000 and no surplus. 

There ought to be no inconvenience or embarrassment in 
the case, and what there is is created by statute. The 
stockholders of a new insurance company put up their 
money in order to build up a profitable business. They 
cannot begin that business without an expenditure of some 
portion of the capital. One might as well attempt to build 
a house without materials or plans as to establish an insur- 
ance business without the use of capital. The printing of 
the certificates of stock by so much reduces the capital. The 
license fees paid to the state for the privilege of doing busi- 
ness eats into the capital. The office furniture and agency 
and office supplies are drains upon the capital which are 
unavoidable. .We set up a corporation and tell it to go on, 
and the first step it takes we call a halt and ask it to repair 
its capital. To be sure we make it easy. A mere vote of 
the directors will do the business. It is not the amount that 





fact there is no difference between the two. 
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we care for. Two hundred thousand is as good as a million, 
but it must be unimpaired. An unimpaired capital ! What 
a strengthening and comforting influence it has! Even the 
managers of the Liberty fall down and worship it, and 
“believe” that the agents will ‘‘ consider” an unimpaired 
capital of eight hundred thousand dollars better and stronger 
than an impaired capital of one million, although in point of 
One is just as 
strong as the other for all the purposes of business which 
agents care for, the protection of the assured. The advant- 
age which is gained by this reduction is an advantage to the 


_ Stockholders. The impairment would have to be made up 
unless the capital was reduced, and now it will not. A div- 


idend paying company is stronger than a non-dividend pay- 
ing company. Its stock is quoted higher in the market, and 
it does a corporation harm to have its stock quoted below 
par, Liberty stock has sold at eighty this year, not because 
its book value was not higher, but because with an impaired 
capital the prospect of dividends was so much farther 


~ removed, 

















acts and @Opinions. 





WITHIN a week two disastrous fires have occurred in shoe 
manufacturing cities and towns of Massachusetts. The first 
resulted in the destruction of the morocco factory of Patrick 
Lennox & Co., at Lynn, last Saturday, causing a loss of 
$150,000, which was well covered by insurance. The cause 
of the fire is unknown. In this case the alarm was given by 
an automatic signal located in the room where the fire 
originated. The second fire entirely wiped out the manufac- 
turing and business section of the town of Marblehead, burn- 
ing over an area of about ten acres, and consuming a large 
number of shoe factories, stores and dwellings. The loss is 
estimated at between $500,000 and $800,000, while the insur- 
ance is probably in the neighborhood of $300,000. A meeting 
of underwriters was held at 4 o'clock yesterday, at the rooms 
of the New England Insurance Exchange, at which as com- 
plete a list of losses and insurance was presented as possible, 
and committees on adjustment appointed. The Marblehead 
fire originated in the furniture and carpet store of D. B. H. 
Powers & Co., it is believed, from spontaneous combustion, 
on Christmas night, and was followed by an explosion of 
gunpowder. The new Silsbee engine, owned by the town, 


gave out in an hour, and most of the work of extinguishing 


the fire was done by apparatus from neighboring cities and 
towns. The residents were so panic stricken that little 
attempt was made to save property. A light wind prevailed 
and the flames quickly spread beyond control. 


THE attention of the fire department officials in all the 
cities and towns of Massachusetts is now being given to the 
consideration of the law passed by the last legislature which 
compels all departments to be provided with apparatus for 
saving lives at fires. The act provides for the use of a gun 
and arrow to throw life lines to persons in danger in the 
upper rooms of buildings on fire, to draw up any apparatus 
by which they can escape; jumping nets on which persons 
may alight in leaping from high windows, and also an unin- 
flammable fire-escape chute through which persons may slide 
to the ground. The authorities of Lynn will shortly take 
action to comply with the law. The great difficulty in the 


way of adopting a chute is to find one that is not inflami- 
mable. 


THE American Mutual insurance company of Boston, 
whose bursting up was noticed in a recent issue of this 
paper, is the fifth assessment bubble that the Massachusetts 
insurance department has punctured since the new law went 
into effect. The Boston Commercial Bulletin says : 


Having failed to make the required deposit with the state treasurer ag 
an emergency fund, the insurance commissioner requested that the com- 
pany be enjoined from further business. When, in accordance with this 
request the sheriff went to serve the papers, it was found that the president 
had moved to New York. The sheriff is now looking up the other officers. 
As yet no hearing has been held. 

The insurance commissioner is about to have the affairs of four more 
mutual benefit insurance companies inquired into. Another plan of his is 
to bring to the notice of the legislature the advisability of doubling the 
number of members required before granting a charter to a mutual cor- 
poration, thus making it 400 instead of 200. 


WE have learned the following particulars of the new in- 
surance corporation organized at Kansas City, Missouri, to 
be known as the Standard Fire insurance company. It has 
been approved by the Missouri state insurance department, 
and will begin the writing of policies at the beginning of the 
new year. Its capital is $200,000 all paid in in cash, and will 
be so held until after the company actually begins work in 
the field when the amount will be invested under the Mis- 
souri law. It will bea ‘‘ board” company, and its directors 
purpose ultimately to do a general agency business. The 
president is W. 8S. Wood, president of the National Bank of 
Commerce, Kansas City, and the secretary, Milo E. Lawrence, 
late special agent of the Fireman's Fund of San Francisco, 


THE Underwriters’ Association of Cincinnati celebrated 
its tenth anniversary on Saturday evening at the Queen City 
Club, and forty-six fire insurance officers and agents with 
their guests participated in the festivities. Mr. J. M. De Camp 
presided and made a speech, and toasts were responded 
to as follows: ‘‘Cincinnati as an Insurance Edueational 
Centre,” by F. C. Bennett of the Aitna; ‘‘The Local Com- 
panies,” by J. A. Townley ; ‘‘ The Trials and Tribulations of an 
Insurance Man,” by H. M. Magill of the Pheonix; ‘‘ Fire In- 
surance in its Relation to Capital and Commerce,” by Gazzam 
Gano of the Amazon; ‘Insurance Professionally Consid- 
ered,” by H. R. Lindsey of the Lancashire. 


THE Fidelity and Casualty Company has received infor- 
mation that the question of its doing business in Minnesota 
has been decided in its favor. This leaves but one state in 
the Union in which the company cannot at present do busi- 
ness—Kansas. The company is now in all the states except © 
Kansas, Texas and Mississippi, and it is preparing to enter the 
last two, having received official assurance that there is no 
legal obstacle in its doing so. It would seem that the Fidel- 
ity and Casualty has won in the unscrupulous fight waged 
against it, at every point except one, and it will no doubt 
win that in the end. 


Tue Order of Solon, an assessment endowment concern 
siinilar in its plan to that of the notorious Iron Hall and 
hailing from Pittsburgh, Pa., the homie of many schemes of 
like character, recently instituted a number of lodges in 
Massachusetts without authorization from Insurance Com- 
missioner Merrill. That official addressed a letter to the 
organization asking by what authority of law it was doing 
business in Massachusetts, and explaining the illegality of 
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the order in that state. Asa result the officials of the order erson als. 
have agreed to transact no further business in Massachusetts. 2 8 





A VERY important change takes place on January 1, in 
the actuarial department of the Mutual Life insurance com- 
pany. The venerable Dr. Bartlett who has been the com- 
pany’s principal actuary since his resignation from the 
faculty of West Point many years ago, retires and his assis- 
tant, Mr. Benedict goes with him. In place of Dr. Bartlett 
the company has secured Mr. Emory McClintock, the widely 
known actuary of the Northwestern Mutual. 





THE Ajax isa new company registered in London. The 
only thing remarkable about it is the numerous kinds of 
insurance business which it proposes to do. Here they are: 
‘‘Pire and marine insurance, in all their varieties and 
branches; accidents, sickness, insanity, employers’ liability, 
fidelity guarantee, steam boilers, and machinery, and inspec- 
tion; lightning, inundations, tornadoes, live stock, carriages, 
railway plant, glass, ete. 





A COMBINATION of American companies doing marine 
insurance on the lakes, against Foreign companies, is re- 
ported by the Commercial Bulletin. The Northwestern 
National, Traders and Boston Marine are said to be the 
leaders of this new movement to protect American infant 
industries against cheap foreign labor. 


Av the Jast meeting of the New England Insurance Ex- 
change a committee of three was appointed in each of the 
New England states to bring about a greater degree of uni- 
formity in dwelling house rates, which have been made by 
local boards and vary considerably. 





Tuk Standard says that the question of adjusting rates 
on dwelling houses in New England to meet mutual compe- 
tition is again being agitated in the New England Insurance 
Exchange. There is a probability that a committee will be 
appointed to formulate a schedule. 





AN underwriter stated yesterday that one curious feature of the present 
situation is that there areno rumors of any retirement in the air.—New 
York Commercial Bulletin. 


This underwriter must be talking in his sleep for the air 
is thick with them. ’ 





THE board of directors of the Firemens insurance com- 
pany of Newark, N. J., will meet early in January to elect a 
successor to Mr. Heath, whose death was recently announced 
in these columns, 


THE twenty-fifth anniversary of the New York Under- 
writers’ Agency brings out a complimentary New Year's 
ecard from General Agent Alexander Stoddard. 





For eleven months of 1888 the fire waste has been $95,- 
103,000, according to the Standard’s record. 





THE A tna of Hartford has made the required deposit in 
Georgia and entered that state to do business. 


THE committee on laws and legislation of the New York 
board met to consider the question of membership yesterday, 








AGENCY APPOINTMENTS. 
“tna of Hartford: William H. Annis & Co., Ayer, Mass. 
London and Provincial: Blum, Baldwin & Grivin, agents for San Francisco. 
London Assurance: George H. Brown & Co., Quincy, Mass. 
Merchants of Newark, N. J.: Charles Coburn, Lowell, Mass. 
Michigan Fire and Marine; E. HE. Townley, Cincinnati, O. 
New York Life: John L. Warren, Northampton, Mass. 


Phoenix of Hartford: W. C. Goodrich, general agent, and Edward Milligan. 
special agent for New Jersey, Pennsylvania, Delaware and Maryland, 
with headquarters at Philadelphia. 


Union of Philadelphia: William H. Annis & Co., Ayer, Mass.; William A. 
Beattie, Boston, Mass. s 





Mr. Beavan being asked yesterday what truth there was in the statement 
of some of our contemporaries touching bis retirement from the man- 
agement of the American business of the London and Lancashire to 
accept a high official position at the home office of the company, replied 
that there was absolutely no foundation for such astatement; that he 
was entirely satisfied to remain where he is; that no proposition had 
been made to him, and that such a change would be is illogical at the 
present time. ‘ 

Mr. Holger de Roode, of Chicago, formerly the northwestern THREES for 
the Clinton Fire of New York, has been sued by that company for the 
sum of $11,000, which was in his hands inthe form of collected fire 

remiums, which the company withdrew from business a year ago. 

he company claims the money and Mr. de Roode has refused to pay 
it over on the ground that his contract with the company had not ex- 
pired when it shut up, and he has a right to compensation. 


Mr, William Haddon, who published a monthly paper in Boston called the 
New England Insurance Gazette, from 1861 until about 1875, died De- 
cember 6 at North Brixton, England, after a short and painful illness. 
Mr. Haddon was an Englishman, and returned to his own country ten 
or twelve years ago, and established in London the Insurance Journal, 


sabres hike its Boston predecessor, was not a paper of much influence 
or value. 


Mr. William J. Callingham, of San Francisco, has been appointed Pacific 
coast manager for the Scottish Union and National, and will report, as 
did his predecessor, to the United States branch office at Hartford. 
Messrs. Dibbern & Co., the San Francisco local agents of the company, 
who have been acting as general agents since the resignation of Mr. 
Staples, will continue the local agency. ; 


Mr. George H. Ripley has been elected secretary of the Home Life insur- 
ance company, to fill the vacancy caused a Ri recent death of Mr, 
Holbrook. Mr. Ripley is a son of President Ripley, of the Home, and 
has been acting for some time past as private secretary to its officers. 


Mr. William A Ogden Hegeman, a prominent New York insurance mae 
who has been for twenty years the counsel for the United States Life, 
died at the residence of Chauncey M. Depew, his brother-in-law, on 
Monday, of pneumonia. 


Messrs. Davis & Requa, the Chicago general agents, will take into partner- 
ship on January 1, Eugene Cowan and Joseph J. Van Every, who haye 
been connected with the general agency many years. 


Mr. EB. P. Burlingham, of Chicago, formerly Ilinois state agent of the New 
York Life, and a veteran life insurance manager, died in New York 
December 17, aged 50 years. 


Messrs. Hutchinson & Mann, of San Francisco, change the style of the 
firm to Mann & Wilson on January 1, the members of the firm re- 
maining the same. 


Mr, Charles T, Sabin, vice-president of the Vermont Mutual fire insurance 
company, died suddenly at Montpelier, Vt., on Christmas eve. 


Messrs. Beecher & Benedict have been appointed by the Phoenix of Hart- 
ford, its Brooklyn, N. Y., agents. 














insurance Wegislation, 





Georgia. 


ATLANTA, GA., December 24.—The legislature adjourned 


on Saturday, midnight, to convene at the new capitol on the 
first Wednesday in July, 1889. 


No important bills were passed, and all relating to insur- 
ance went over to the next session. 


South Carolina. 





CoLuMBIA, 8. C., December 26 (Special)—The general as- 
sembly adjourned sine die on Monday morning. The only 
insurance bills passed during the session were those pub- 


lished in THE WEEKLY UNDERWRITER ot December 8; one 
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having reference to the licenses of insurance companies and 
the other to charter the Home insurance of Columbia. 

The following is the text of the license bill, which has 
become a law: 


SEcTION 1. It shall not be lawful for any insurance com- 
pany, not incorporated under the laws of this state, or any 


_ agent of such company, to take risks or transact any business 


of insurance in this state, without first obtaining a license 
from the comptroller general, which license shall serve 
throughout the state and authorize such company or agent 
thereof to take risks or transact any. business of insurance in 
each and every county of this state, and the same shall be so 
granted as to expire on the 31st of March of each year; and 
for every such license, the said company or agent shall pay 
to the comptroller general the sum of $100 to be paid by him 
into the state treasury for the use and benefit of the state; 
that said license shall give said company the power and 
authority to appoint any number of agents to take such risks, 
or transact any business of insurance in each and every coun- 


- ty of the state, provided the comptroller general is notified of 


such appointment before the said agent takes any risks or 
transacts any business as aforesaid, giving the post-office 
address as residence, and a certified copy of the resolution 
appointing such agent or agents, duly signed by the presi- 
dent and secretary of such company. 

Src. 2. Any person who shall deliver any policy of insur- 
ance or collect any premiums of insurance, or transact any 


_ business of insurance in this state for any company of the 


United States, or foreign states not incorporated by the laws 
of this state, without first having obtained license by law 
required or after his license has been withdrawn or shall in 
_any way violate the foregoing provisions in relation to the 
"license of insurance companies or agents thereof, shall upon 
conviction in any court of competent jusisdiction, be fined 
for every such offense not less than one hundred.dollars, or 
imprisonment not less than one month nor more than 
twelve months, at the discretion of the judge; provided that 
nothing contained in this section shall release any such 
company Or companies upon any policy issued or delivered 
by it or them. 


The ‘‘valued policy” bill was continued to the next session 
as was also the bill to protect underwriters in cases of cargoes 
shipped from ports in this state, the text of which was pub- 
lished in THE WEEKLY UNDERWRITER of December 15. The 
discussion on this bill in the house brought out some starling 
revelations, and has created quite an excitement in com- 
mercial circles in Charleston, It is openly charged that 
there is aring of cotton shippers, buyers, ship agents, tug- 
boat owners and stevedores, who make quite a handsome 
profit out of cotton ship fires, which have been rather fre- 
quent here this season. It is rumored that the Cotton Ex- 


_ change will investigate the charges after the holidays. 











SMiscellany, 





Review of the Year 1888. 





FIRE INSURANCE. 


When one comes to review the fire insurance business of 1888, the first 
qtiestion which presents itself is, have the companies made money? One 
must be a prophet to answer the question, and yet we are not without cer- 
tain indications. The companies reporting to the governor of Georgia had 
a loss-ratio for the first six months of some seventy-three per cent. This 
was losses paid, not incurred, but it was not a hopeful sign. Several com- 
panies are now known to have reduced their surplus, and there is anything 
but a happy expression on the countenances of underwriters when they 
are asked about the year’s business. This may be all a part of the pessi- 
mistic feeling which has pervaded insurance circles for many years, but it 

-emboldens us to say that with notable exceptions the year has not been a 
satisfactory one with fire underwriters. 

The renewed attempt to form a tariff association in New York is also an 
indication that the local business in this city has not been entirely satisfac- 
tory. As our readers well know all rates were off early in the year, and so 
throughout 1888 New York underwriting has been a matter wholly of indi- 
vidual opinion as to rates. Shall we say that we believe the companies, 
thrown upon their individual resources, have had better and more uniform 


rates than before? We do believe just that, and it is easily accounted for 
in the natureof men. They are a great deal more reckless in crowds than 
they dare to be singly. The action of the German-American is a case in 
point. It had been one of the most reckless in the crowd, but after the 
rates broke it began writing independently at rates much in advance of its 
former charges. 

The commission question has had its usual amount of attention from 
writers and underwriters, and is no nearer a solution than ever before. 
The South Eastern Tariff Association has had a most desperate struggle 
with commissions, which by its constitution are limited to fifteen per cent. 
The violations of the rule threatened to break up the association, but the 
meeting in Baltimore Jast fall smoothed matters over for a time, though a 
few companies abandoned their active connection with the association in 
consequence of the resolutions there adopted. 

A glance at the tabular matter below, will show plainly enough that 
the drift continues towards fewer companies to handle even the growing 
volume of business. More companies retire from the field than are organ- 
ized to enter it. The few new companies reported are the natural off- 
spring of the advancing population and wealth of the great western cities. 
These have a doubtful struggle before them, unless they stay near home 
until they are fully grown. The weak companies everywhere are being 
crowded to the wall by their lustier competitors. One British company, 
the Fire Insurance Association of London, has been unable to stand the 
drain long enough to obtain a foothold and has withdrawn, and there are 
reports of other Huropean companies of the smaller class now here, dis- 
heartened by experience of the past and the outlook for the future. 

One of the better indications in the business has been the steady 
tendency towards a closer and more radical inspection of risks. This 
disposition has been shown in all the active organizations of fire under- 
writers for general purposes, like the Western Union and the South 
Eastern Tariff Association, but along step further has been taken in the 
creation of departments or bureaus devoted to the special work of inspec- 
tion. Such are the New England Bureau of United Inspection and the 
inspection bureau for the middle states. The first has been in operation 
since the beginning of the year, and has demonstrated its ability to effect a 
large saving in the cost of insurance to the companies. The movement 
will undoubtedly spread. 

Although the National Board of Fire Underwriters has not moved 
during the year, beyond the restricted bounds which it set for itself some 
years ago, it has taken a fresh start towards power and influence in largely 
recruiting its membership. The organization is now as strong in members 
as it ever was. It is not likely that the National Board will ever again 
become a rating machine, but its work in pursuing incendiaries, watching 
legislation and gathering statistics of the business, will be more thorough 
and extensive by having behind it the support of the bulk of the great 
underwriting corporations of the United States and Great Britain. 

The underground business continues to prick the sides of the state 
insurance departments, and the irrepressible conflict goes.on. Important 
legal decisions touching this matter are pending in Pennsylvania and 
lilinois. The genuine wild-cats have not been so numerous this year as in 
several preceding, and the British variety have scarcely been troublesome. 
The bad fortune of these concerns must be credited to the watchfulness 
of the insurance press and the rapping the rascals get from it as soon as 
they make their appearance. 

The lists we print of official changes and of deaths among underwri- 
ters, show losses to the business ‘of men who have made their impression 
upon the past of American fire insurance, and whose influence outlasts . 
their lives. Such men among the withdrawn are Hendee of the leading 
American company, Martin of the leading New York company and Edgar 
W. Crowell, who were taken away by death, and Stephen Crowell of the 
Phenix and Asa W. Jillson of the Phoenix of Hartford, who have retired 
with the advance of age. The lists which chronicle the changes of the year 
pe iahs OFFICIAL CHANGES IN COMPANIES IN 1888. 

Etna of Hartford, Jotham Goodnow elected president, succeeding Lucius 
J. Hendee deceased, William B. Clark vice-president, Andrew C. Bayne 
secretary, James F, Dudley and William H. King assistant secretaries. 

Alta Fire of Stockton, Cal. (new), J. M. Welsh elected president, E. R. 
Hedges vice-president, M. D. Baker secretary. 

Anglo-Nevada of San Francisco, William McDonald elected vice-president, 
succeding OC. P. Farnfield, resigned. 

Continental of New York, Henry Evans appointed secretary of the agency 
department, succeeding B. C. Townsend, resigned. 

Crescent of New Orleans, Joseph Bowling elected vice-president, succeed- 
ing Jos. H. Oglesby, deceased. 

Dutchess County Mutual of New York, Louis H. Vail elected president suc- 
ceeding Peter R.Sleight deceased, J. J. Graham appointed secretary. 

Enterprise Fire and Marine of Cincinnati, James W. McCord elected presi* 
dent, succeeding James W. Hartwell, resigned. 

Fire Association of New York, P. B. Armstrong elected president, succed- 
ing Franklin Allen resigned, J. C. Hatie elected secretary. 

Firemen’s of Dayton, O., Charles Richandacn elected secretary, succeeding’ 
H. N. Williams Sea ets 
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German Fire of Baltimore, Charles H. Koppelman elected secretary, suc- 
ceeding Charles Weber, Jr., resigned. 

German Fire of Peoria, Theo. S. Mueller elected secretary. 

Globe Fire of Cincinnati, Samuel J. Hale elected president; succeeding S. F. 
Covington, resigned. : 

Guardian of London, A. J. Relton appointed manager of the fire depart- 
ment (home Office), succeeding Frederick J. Marsden, deceased. 

Guardian of London, N. W. Meserole appointed assistant manager of the 
United States branch. 

Home of New York, | aniel A. Heald elected president, succeeding Charles 
J. Martin resigned, John H. Washburn elected first vice-president, 
Eldridge G. Snow, Jr , elected second vice-president, W. L. Bigelow and 
T. B. Greene appointed secretaries. 

Lumbermen’s of Philadelphia, Lewis Davis elected’ president, succeeding 
Joseph H. Collins, deceased. 

Mechanics’ Fire of Philadelphia, Simon J. Martin elected secretary, suc- 
ceeding John H. Davis, resigned. 

Minneapolis Fire and Marine (new), J. T. Wyman elected president, G. M. 
Walker, vice-president, C. H. Spencer, secretary, B. F. Nelson, treas- 
urer. 

Mutual Fire of New York, P. B. Armstrong elected president, succeeding 
George L. Whitman, J. C. Hatie elected secretary. 

New England Fire of Rutland, Vt., J. R. R. Hoadley elected secretary, suc- 
ceeding C, Parmenter, resigned. 

New Orleans Insurance Association, Pierre Lanaux elected president, suc- 
ceeding George Lanaux, deceased. 

North British and Mercantile, William A. Francis appointed assistant man- 
ager of the United States branch. 

Orient of Hartford, James U Taintor, elected secretary, succeeding Geo. 
B. Bodwell, resigned. 

Pacific Fire of New York, Frank T. Stinson elected president, succeeding 
T. F, Jeremiah, deceased, George Jeremiah, appointed secretary. 

Phenix of Brooklyn, George P. Sheldon elected president, succeeding 
Stephea Crowell, resigned, Arthur B. Graves elected vice-president. 

Phoenix of Hartford, DeWitt C. Skilton, elected vice-president, succeeding 
Asa W. Jillson, resigned, J. H, Mitchell, eleeted second vice-president, 
George H. Burdick secretary, Charles E. Galacar assistant secretary. 

Queen of Liverpool, Joseph K. Rumford appointed general manager (home 
office), succeeding T. Walton Thomson, 

State Investment of San Francisco, George L. Brander elected president, 
succee ling George H, Wheaton, resigned, C. D. O’Sullivan, elected vice- 
president, succeeding Richard Ivers, deceased, 

State of Anniston, Ala. (new), T. C. Stephens elected president, R. D. 
Browder elected secretary. 

State of Des Moines, O. B, Ayres elected president, succeeding George H. 
Maish, deceased. 

Union of San Francisco, Nathaniel T. James elected president, succeeding 
Gustave Touchard, deceased. 

West Baltimore Fire of Baltimore, Md. (new), John Q. Adams elected 
president, F. C, Wheeler secretary. 

Williamsburgh City Fire, Frederick H. Way elected secretary, suceeding 
N. W. Meserole, resigned. 


COMPANIES ORGANIZED AND BEGAN BUSINESS IN 1888. 


COMPANIES. tela ue Smal 
- Capital. 
Alta Wire, Stockton, Cal i. 7. sass segeienentioseehe es $200,000 Se, wash aeeeane 
Denver Fire; Stockton, Cal ..,%..0 esissacee snack Nenee B00, 000'G snipe 
Empire State, Rochester, N. V.......0-.esscceccve ve P00 000 Stak sek moe 
Guarantee Fire; Clinton, Tats)... 5 sseete Leechs teen mae eee $50,000 
Minneapolis Fire and Marine, Minneapolis, Minn.... 150,000 500,000 
Standard Fire, Kansas City, M0......5..-s00ciececees POG ONO Sa atk wade 
West Baitimore, Baltimore, Md.................0.00 100,000 
RO GAL cisiey 3s ps2 Rated 8 SP cbiitien Sat widkacure TER eee ee $1,150,000 yh Pies 


During the year J. B. Bennett, the veteran fire underwriter put forth 
the prospectus of the Indemnity insurance company of Chicago, which 
however has not yet materialized. The Consolidated Fire of Ouivenecs a 
sept organized by C. . Roliims for the paper trade principally, began 

usiness. : 

Two foreign companies, the Scania of Sweden and the General of 
London entered California during the year. 


COMPANTES PROJECTED OR ORGANIZING. 
Proposed Capital. 


Cascade Fire and Marine, Seattle, W.T... .... . B alay Soe $200,000 
German-American, St. Paul, Minn....:....... et ee ee 100,000 
Independence, Philadelphia, Pa ........... ee ph coe’ se sels ee ey Bae DOL EODOTE 
Home; Kansas 'Gity OBO as tise sais manta aan aves ae eae eather 200,000 
Pacific Hire, PortiandyOre.% weccde scree see ecne AE Re no report 
State, Lexingtonvahy. 6 eencnc, ork ots. + bet ieee ae Meee cee no report 
State, Anniston}Ala Wa S.c oe ee eas cee ee 100,000 
Western and Southern, Cincinnati, O ... ........ ......s- 5 100,000 

Total sc were ga agra konto Rey Te ae ea $700,000 


Some of the above may be regarded with suspicion. It is understood 
that the Philadelphia project, which is a mearoneihis one, has been with- 
rbot for the present. Rumors of two additional companies were heurd 

urin 
Buffalo, , but nothing definite bas appeared. 

The state legislatures chartered a number of companies, none ef which 
have yet taken tie field. ioe these was the Home of Columbia, 5. C. 

Several undoubted wild-cats have appeared. The wild-cat industry is 
centering in Washington Territory, the reputation of Dakota having fallen 
so low that even a bogus company cannot afford to bear its label. The 
West Coast of Tacoma is one of the latest prowlers. The Security Fire of 
Spokane Falls, recently reported is probably a wild-cat. Two Virginia 
swindles, both hail from Alexandria. _ 


INCREASE AND DECREASE OF CAPITAL IN 1888. 


Increase. Decrease. 
From To From To 
Fire Association, New York. .. $200,000 $300,000 Lean 
Franklin, Indianapolis, Ind..... 150,000 200,000 \.:: tas athe Sap pee eens 
Liberty, N@w -MOrk (icc ciivtes.cteub oo on.. epee nee eee $1,000,000  $800,°0) 


New Hampshire Fire............ 600,000 


$1,100,000 $1,000,000 








$850,000 $800,0°6 


COMPANIES CEASED DOING BUSINESS IN 18838. 


COMPANIES. ee Re-insured by | 
Aitna F. & M., Wheel’g, W. Va. $100,000 Provident-Washington, R. I. 
Commercial, Baltimore . . Fraudulent Closed up by state. 
Factors & Traders, N. Orleans.. 400,000 German-American, N. Y. 
Fire Ins. Association, London* 200,000 Various companies. 
Hope, New Orleans...:..... ... 250,000 Failed. 
Howard, New York... ..... .. 400,000 | Niacare pert 
Insurance Co. of Dakota... .... Nominal Failed. 
Manutacturers, Wheeling.... . 100,000: 25>. . Geeta oS oan eae een 
Mercantile Fire, New York.... 200,000 German-American, N. Y. 
Merchants, Decatur, Ala. ..... Nominal Failed. 
Merchants, New York ........ 200,000 Westchester Fire, N. Y. 
Northwestern Wahpeton, Dak. Nominal Failed. 
Pennsylvania, Pittsburgh, Pa. 200.009 German-American, N. Y. 
Peoples, Memphis, Tenn........ 200,000 Northwestern National, Wis. 
Prescott, Boston, Mass .. ..... 200,000 North British & Mercantile. 


Washington F. & M., Boston... 1,000,000 , National Fire, Hartford. — 


Niagara Fire N. Y. 


Washington F. & M.. Mobile... 100,000 ; eebtog eerie oo 
Western F, & M., Sioux Falls.... Nominal Insurance Co. of Dakota. — 








Totelecd scutes +falhy $3,550,000 
** Deposit capital ’’ as styled by the New York insurance department. 


Several of the failed companies were wild-cats, their claims of possessing 
capital being fraudulent. 

One mutual, the Husbandman’s Mutual of Montpelier. Vt., retired, the 
Vermont Mutua! taking most of its risks. The German-American of New 
York re-insured the agency risks of the Franklin of Indianapolis. The 
Louisville Underwriters, a combination of Louisville, Ky , companies, 
retired as an organization from the fire business. 


LIFE INSURANCE. 


Nearly, if not quite all the companies will show an advance in amount 
of insurance in force as the result of the year’s work, and many of them 
will show an increase in new business written. The change from the Ameri- 
can table with four and a half per cent. interest to the Actuaries table 
with four per cent. as a basis of valuation for life policies in New York, 
was accomplished without disturbance to any company on the first of 
January Jast, an evidence of the soundness and conservatism with which 
they have always been managed, irrespective of legal enactments. 

The commission question in life insurance has been to the fore during a 
great part of the year, said question resolving itself into one of rebate to 
the assured when you cannot get this business without, a thing which has 


been pretty well eliminated from the channels of honorable business, ap- - 


parently to take root in life insurance. .The readers of THE WEEKLY 
ONDERWRITER are already familiar with the successive steps which led up 
to the appointment of a committee to prepare an agreement for a reform, 
and the present status of that committee and its tentative plan for abolish- 
ing rebates. Meantime the various state legislatures are taking up the 
matter, which threatens to become of importance this winter. 


The year passed without the retirement of any life insurance company, — 


which may be taken as proof that all the rotten and dead wood in genuine 
American life insurance has been cut out and that what remains is prac- 
tically sound. The Continental of Hartford is apparently destined to be 
known historically as the last of failed companies. 

But in the co-operative business the insolyency rate does not lower. 
There have been very few issues of this paper during 1888 which have not 
recorded the failure of one or more assessment concerns. In Massachusetts, 
where assessmentism had a friend in the insurance commissioner, five com- 
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panies have been suppressed. The department examinations made by 
the New York superintendent, and still in progress, have been equally 
fatal to the adventurers, and in the western states and on the Pacific coast 
the continuous bursting up of co-operatives has been likened to a series of 
explosions in a fire-works exhibition. 

Industrial life insurance has made great strides during the year and the 
two principal companies in this business, the Metropolitan and the Pru- 
dential will display handsome gains in their.next annual reports. So popu- 
lar has industrial insurance become among the working classes, that two 


~~ more companies have been projected, the Peoples, so called, at Norwich, 


_ 


Conn., and the United States Industrial insurance company of Newark, 
which will begin with a cash capital of $100,000. 

The association of life underwriters for business and social purposes, 
which began so auspiciously in 1886 by the organization of the Boston 
society, has gone on’ this year with the most agreeable results. Phila- 
delphia, Chicago, Washington, Kansas City, Texas and otber localities have 


_ been added to the association roster and it looks as if the time may not be 


far away for a national organization. The anti-rebate movement Owes 
much of its impeius to the interest shown in it by these organizations. 

Following will be found a list of official changes in life and miscellaneous 
insurance companies. 


x 


OFFICIAL CHANGES IN LIFE, ACCIDENT AND SURETY 
COMPANIES. 


American Surety Company, William A. Wheelock elected president, suc- 
ceeding Richard A. Emory deceased. ; 

Equitable Life of Des Moines, F. M. Hubbell elected president, succeeding 
Hoyt Sherman, Cyrus Kirk elected secretary succeeding J. S. Polk, 
resigned 

Fidelity and CasuaJty Company, Robert J. Hillas elected secretary, suc- 
ceeding John M. Crane, resigned. 

Guarantee Company of North America, Sir Alexander T. Galt elected presi- 
dent, succeeding James Ferrier deceased, Edward Rawlings elected 
vice-president and managing director. 

Home Life of Brooklyn, Geoige H. Ripley elected secretary, succesding 
Joseph P. Holbrook, deceased. 

Metropolitan Plate Glass of New York, Daniel D. Whitney elected presi- 
dent, succeeding Edgar W. Crowell, deceased. 

Missouri Valley Life of Leavenworth, George H. Hyde elected president, 
succeeding E. B. Allen resigned, W. B. Fietcher elected secretary. 

New England Mutual Life, Joseph M. Gibbens elected vice-president, 
8. Franklin Trull elected secretary, succeeding Gibbens. 

United States Industrial of Newark, N. J., (new) John L. Armitage elected 
president, F. M. Tichenor, first vice-president, E. N. Crane, second vice- 
president and secretary. 


The {noteworthy happenings in ‘‘miscellaneous insurance’? have been 
the adoption of a system of passenger and freight elevator insurance by 
the Employes Liability Company, and the spiteful efforts of a rival plate- 
glass president to get the Fidelity and Casualty Company turned out of a 
number of states. The lever used to do this was the charter of the com- 
pany which permits it to do four kinds of business. But the contest, 
carried through the year, has ended the triumph of the assailed corpora- 
tion in every state in which the fight was made but one. 

There was much insurance legislation in 188, but very little came out of 
it. Valued policy bills appeared in Georgia, Iowa, Kentucky, Louisiana, 
Mississippi and Virginia and failed. The same was the fate of anti-compact 
bills in lowa, New Jersey and New York. Vermont passed a retaliatory 
law and an anti-life insurance rebate law. The attempt to establish an 
insurance department in Louisiana was not successful. 

The insurance literature of 1888 has not been large but it has al] been 
good. Mr. Fowler’s learned and exhaustive history of Philadelphia insur- 
ance is the most important historical work of this class yet completed. Mr. 
Finch’s “* Digest of Insurance Cases’”’ and Dr. Stillman’s *t Life Insurance 
Examiner” are yaluable contributions, and in the department of-statistics 
the ‘‘ Record of Fire Insurance by States,’’ published from this office, has 
been found of the greatest use to fire underwriters. 

The notable insurance cases in the courts have been the Hume case, in 
which the supreme court of the United States has protected the life policy 
for the family against the creditors; the Wisconsin underground case in the 
same tribunal, in which the state was beaten; the Coldwater case in New 
York in which oral consent to ‘other insurance’ by the agent, was pro- 
nounced valid ; the contest between the Aitna Life and American Surety in 
Connecticut, in which the latter was worsted; the Boyd fire patrol case in 
Pennsylvania, and the affirmation of the constitutionality of the anti-com- 
pact law in Michigan. 

In the criminal courts the Belfast conspiracy against the Equitable Life 
of New York, was the event of the year. 

The changes in Officials in the state insurance departments have been 
numerous, and stiJl more are impending. ,In the death of Oliver Pillsbury, 
state supervision lost an able and worthy exponent. The death roll below 
is a long one, 
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DEATH ROLL OF 1888. 


Attwood, Cornelius G., general agent of the Mutual Life of New York at 
Boston, Mass., died at Boston of apoplexy, January 19, aged 51 years. 
Baker, Ralph W., surety insurance agent at Duluth, Minn., died in August. 
Bates, Edward P., of Bates & Lambert, Philadelphia general agents of the 

Mutual Life of New York, died July 1, aged 58. 

Botts, Thomas L., insurance broker, New York, died by suicide in New 
York, November 12, aged 35 years. 

Boyd, Abram Z., fireagent New York city, died of heart disease, July 4. 

Britton, James H., president of the late Life Association of America, of 
St. Louis, died at Sherman, Tex., January 1. 

Bryant, A. #., president of the State Investment of San Francisco, died on 
San Francisco Bay by suicide or accident, May 11, aged 57 years. 

Burlingham, E. P., life agent, died in New York, December 17, aged 50 years, 

Campbell, David, agent, Pittsburgh, Pa., died March 20, aged 65 years. 

Caveny, W. A., general agent of the National Life of Vermont, at Phila- 
delphia, died at Germantown, Pa., December 8, aged 53 years. 

Coon, Levi, special agent for the Detroit Fire and Marine, died at Quincy, 
TIL, of heart disease, October 2. 

Cregier, John A., fire insurance surveyor, New York, died September 13. 

Critchell, Walter, fire agent at Deland, Fla., died at Cincinnati, O., of 
consumption, August 14, aged 35 years. 

Crowell, Edgar W., ex U. S. manager of the Imperial of London and 
Scottish Commercial of Glasgow, died at Brooklyn, N. Y., October 25, 
aged 66 years. 

Davol, Stephen, president of the Fall River Manufacturers Mutual, died at 
Fall River, Mass., March 7, aged 80 years. 

Dean, Alexander M., eastern manager for the Pacific Mutual Life, died at 
Williamport, Pa., of heart disease, November 26, aged 50 years. 

Derr, H. H., agent at Wilkes Barre, Pa., died of apoplexy, October 12. 

Dimick, Lorenzo, formerly marine agent at Buffalo, N. Y., died at St. 
Catharines, Ont., February 28, aged 48 years. 

Dohnert, John H.,.formerly president of the Spring Garden Insurance 
Company of Philadelphia, died September 16, aged 88 years. 

Ely, Frank W., agent at Jacksonville, Fla., died of yellow fever, September 
14, 

Elmer, Richard A., President of the American Surety Company, died in 
New York of apoplexy, October 1, aged 46 years. 

Ferrier, James, President of the Guarantee Company of North America, 
died in July. 

Fessenden, Edson, ex-president of the Phoenix Mutual Life of Hartford, 
died at Hartford, January 4, aged 82 years. 

Flury, Armand, manager of La Metropole of France, died in Switzerland, 
July 18, aged 39 years. 

Flynn, Louis N., special agent of the Agricultural of Watertown, died at 
Toronto, Ont., October 18, aged 32 years. 

Forrester, Hiram M, ex-president of the Broadway Fire of New York, 
died of apoplexy, June 6, aged 75 years. 

Fowler, John W., special agent of the St. Paul Fire and Marine, died at 
Fargo, Dak., October 2. 

Fuller, William A., fire and life agent at Springfield, Mass., died at Bran- 
ford, Conn., of typhoid fever, in August, aged 41 years. 

Gale, W. D., of Gale, Thomas & Sharpe, agents at Nashville, Tenn., died of 
paralysis, January 29, aged 68 years. 

Goodsell, Charles M., former insurance journalist, died at Rainbow Lake, 
N. Y., August 1, 

Haddon, William, insurance journalist, England, December 6, 

Halsted, James W., president of the American Fire.of New York, died 
March 22, aged 80 years. 

Harriman, Frederick, fire broker, New York city, died June 2, aged 60 


years. 

Hartman, Isaac, president of the Washington Fire of Baltimore, died in 
June, 

Hart, Robert S., agent at Covington, Ky., died by suicide, February 16, aged 
54 years. 


Hazelhurst, Thomas E., insurance agent at Troy, N. Y., died by accidental - 
shooting, in December. 

Heath, Stafford W., president of the Firemen’s of Newark, N. Jd., died of 
heart disease, December 1, aged 68 years. 

Hendee, Lucius J., president of the Alitna insurance company of Hartford, 
died at Hartford of heart disease, August 5, aged 70 years. 

Holbrook, Joseph P., secretary of the Home Life of Brooklyn, died at 
Brooklyn, November 30, aged 67 years. 

Hollyday, George T., fire agent at Baltimore, Md., died by suicide, June 22. 

Hough, Henry C., formerly Missouri special agent of the Commercial 
Union, died at Kirkwood, Mo., June 26, 

Hundt, Jobn Otto, fire broker. New York city, died June 10, aged 64 years 

Hunt, George W., formerly secretary of the Lafayette Fire of Brooklyn, 
died July 5. 

Hutchings, William V., fire agent at Boston, Mass., died at Auburndale, 
Mass., of biood poisoning, July 26, aged 64 years. ; 

Hutchinson, Henry W., actuary of the Phcenix Mutual Life of Hartford, 
died April 1, aged 37 years, 


B44 | THE WEEKLY UNDERWRITER. 


{ Vol. 46. t 


No. 26. 








Jeremiah, Thomas F., president of the Pacific Fire of New York, and ex- 
president cf the New Yord Board of Fire Underwriters, died at Narra- 
gansett Pier, R. L., of apoplexy, August 2. 

Kellogg, Horace, agent at Norwalk, O., died in September. 

Kilgour, Robert, fire special agent at Sacramento, Cal., died January 7. 

Kneeland, john H., insurance broker, New York, died of typhoid fever, 
November 13, aged 42 years. 

Lanaux, George, president of the New Orleans Insurance Association, 
died April 11, aged 71 years. 

Langford, Charies F., general agent of the National Life of Vermont for 
New York City, died in New York of pneumonia, April 11. 

Layton, Charles, publisher of insurance books, died in London, England, 
March 10, aged 81 years. 

Linehan, John J., president of the Dubuque Fire and Mavine of Iowa, died 
October 23, aged 46 years. 

Maish, George H., president of the State insurance company of Des Moines. 
Ta., died of anaemia, May 2, aged 52 years. 

Marsden, Frederick Joseph, fire manager of the Guardian of London, died 
in England, April 18, aged 50 years. 

Marshall, Daniel D. T., formerly president of the Homcepathic Mutual Life 
of New York, died at Trenton Falls, N. Y., August 13, aged 71 years. 
Martin, Charles Jackson, ex-president of the Home of New York, died at 

Washington, D. C., of pneumonia, May 9, aged 73 years. 

McCormick, W. J.. inspector of agencies of the New York Life, died at 
Montclair, N. J., June 17. 

Melcher, B. Reiford, special agent of the Provident Life and Trust in 
Massachusetts, died at Cambridge, Mass., in November, 

Merrill, Charles, fire agent at Malden, Mass., died April 18. 

Miller, John A., Sen., insurance agent at Lousiville, Ky., died of heart dis- 
ease, November 19, azed 60 years. 

Mixell, Joseph, special agent of the Pennsylvania Life at Philadelphia, died 
of sunstroke, July 3. 

Morrell, Thomas, vice-president of the Jefferson Fire of New York, died 
April 10, aged 82 years. 

Mosher, Charles B.. agent at Big) Rapids, Mich., died of congestion of the 
brain, September 39, aged 52 years, 

Oglesby, Joseph H., vice-president of the Crescent of New Orleans and 
ex-president of the Citizens of St. Louis, died at New Orleans, February 
2, aged 66 years. 

Osgood, R. C., insurance agent at Newport, N. H., died of pneumonia, 
November 22, aged 67 years. 

O'Sullivan, Cornelius D., vice-president of the State Investment of San 
Francisco, died March 4, aged 68 years. 

Perrin, Frank E., manager for the Aitna Life at Louisville, Ky., died of 
paralysis in January. 

Pillsbury, Oliver, insurance commissioner of New Hampshire, died at 
Concord, N. H., Of pneumonia, February 23, aged 70 years. 

Powell, Columbus, secretary of the Island Home insurance company of 
Knoxville, Tenn., died May 13, aged 58 years. 

Raynor, William, president of the American Exchange Fire of New York, 
died August 2, aged 69 years. 

Roby, William H., special agent of the Penn Mutual Life, died at Reading, 
Mass., November 25, 

Roer, Francis, insurance agent at Jefferson City, Mo., died December 3, 
aged 78 years. 

Ruh, John, agent at Chicago, 01)., died of pneumonia, February 9, aged 
68 years. 

Schmertz, Robert C., president of the Allemannia Fire of Pittsburgh, died 
May 16, aged 59’years. 

Sidgreaves, Charles, general agent for the State Mutual Life at Chicago, 
died at Englewood, Tll., June 17. 

Shaw, William B., New York city general agent of the Equitable Life, died 
in New York of heart disease, March 10, aged 76 years. 

Smith, Charles T., New England special agent of the Union Mutual Life, 
killed by a hotel elevator accident at Willimantic, Conn., July 28, aged 
60 years. 

Smith, John R., formerly vice-president of the Star Fire of New York, died 
at Jersey City of pneumonia, May 6, aged 63 years. 

Smith, William C., agent, Buffalo, N. Y., died in October, aged 80 years. 

Spalding, Azel W., formerly prominent fire insurance manager at Chicago, 
died at Osawatomie, Kas., of paresis, January 12. 

Stocker, Charles B., secretary of the Northwestern Fire of Duluth, Minn., 
died ot typhoid fever, November 17. 

Stevens, Halsey, formerly secretary of the Charter Oak Life of Hartford, 
died at Elmwood, Conn., in July, aged 54 years. 

Stewart, Charles H., actuary of the Union Central Life, died at Los Angeles, 
Cal., of consumption, February 18, aged 33 years. 

Tabor, Mervin, actuary, died at Chicago, Il., in March, aged 60 years. 

Tilyou, Vincent, ex-president of the Arctic Fire of New York, ex-metro- 
politan agent of the Sun Fire of London, died at Englewood, N. J., 
November 21, aged 57 years. 

Touchard, Gustave, president of the Union insurance company of San 

_ Francisco, died July 9, 





Underwood, Thomas, fire agent at Lafayette, Ind., died at Uhicago, Febru- 
ary 5, aged 59 years. 

Walker, William, formerly president of the Universal Life of New York, 
died May 16, aged 86 years. 


Wheeler, Frank W., special of the Mutual Benefit Life in Massachusetts, 


» died at Boston, November 7. 

Wilson, Meivin R., retired agent, died in October, in Wisconsin. _ 

Whitney, Elisha, ex-president of the National Fire of Boston, died of heart 
disease, November 30, aged 64 years. 

Whittemore, J. S., fire agent at Cambridge, Mass,, and secretary of the 
local board, died May 17, aged 30 years. 

Wilder, John B., vice-president of the Louisville insurance company, died 
at Louisville, Ky., of apoplexy, May 16, aged 71 years. 

Willard, George l., former president of the World Mutual Life of New 
York, died at Brooklyn, N. Y., of pneumonia, April 16, aged 80 years. 
Wiltsie, William H., general adjuster New York city, died September 12; 

aged 49 years. 





A Syndicate to Write Joint Certificates of Insurance on 
Cotton. 


The New York daily Commercial Bulletin prints the 
names of a number of leading fire insurance companies which 
have formed a syndicate to write a joint policy on cotton 
through an agent in New York. This information is as 
follows : 


The majority of the large companies writing fire insur- 


ance on cotton have decided to issue a joint certificate, 
through P. C. Ralli & Co., the insurance agents, to facilitate 
the prompt placing of large lines of insurance on cotton. As 
the certificate rule now in foree upon the New York Cotton 
Exchange provides for the delivery of large blocks of cotton 
by transfer of warehouse receipts, and as the insurable inter- 
est thus vests in the new holder of such receipts immediately, 


he is left uninsured until such time as his insurance can be © 


procured, which may not be before considerable time has 
elapsed, particularly if the store is ‘‘ crowded” for insurance ; 
that is to say, if so much insured cotton is in the store that 
almost all of the companies writing this commodity have all 
they care to carry. It often happens that large blocks of 
cotton are left uninsured over night or over Sunday. Much 
annoyance was caused by this state of affairs during the cot- 
ton season last year. The following are the companies in 
the syndicate: Home, Royal, Queen, Greenwich, London & 
Laneashire, Imperial, London Assurance, Norwich Union, 
Hanover, German- American, Phenix of Hartford, American 
of New York, Aitna of Hartford, Hartford of Hartford, Scot- 
tish Union and National. 

A glance at the list of companies will show that their 
certificates will readily be accepted by the banks. ‘The cer- 
tificates will be issued for not exceeding $500,000 in each 
warehouse on application. The rates have not been 
changed, and this system will probably prevent the necessity 
for paying this year the fancy rates charged by some com- 
panies last year on lines in some of the American dock stores 
and elsewhere. 

As some of the brokers are opposed to the new move, and 
may prefer to do their business direct with the companies, 
the same companies will continue to take applications and 
issue policies at their main offices as before. It is not, as has 
been reported, the intention of the companies to do all their 
cotton business through one party. P.C. Ralli & Co. will 
commence the issuance of certificates during the first week 
of January. 





Special Notices, 





STATUTORY REQUIREMENTS—An edition of this well 
known book is just issued, corrected to December 1, 1888. 

It gives the provisions of the laws in all the United States 
and Territories, and Canada, for the admission and regula- 
tion of insurance companies other than those incorporated 
by the home state. For example the laws of New York give 
the requirements for all except New York companies, and so 
of other states. 

The price of the book (130 pages) is THREE DOLLARS. 


Address, a INSURANCE JOURNAL, 


Hartford, Conn, 


_but first-class gentlemen need apply, 


{ Meee f 


THE WEEKLY UNDERWRITER. 








WANTED—By an old Life Insurance Company, experi- 
enced first-class traveling solicitors with A1references. None 
P. O. Box 1963. New 
York City. 





TT. J. THMPLE & Co., 
Agents Buffalo-German and Citizens of Pittsburgh,. New 
Hampshire of N. H., Sun Mutual of New Orleans, and 
Meriden of Conn. 155 Broadway, New York, 





FIRE INSURANCE SOLICITORS AND AGENTS in 
New York city and vicinity having opportunities for placing 
Life insurance will benefit themselves and their patrons by 
communicating with Otto J. SEELAUS, 

Room 294, Stewart Building. 

New York City. 
iene GLASS INSURANCE—The Metropolitan Plate-Glass Insurance 
epeny of N. Y., 66 Liberty Street, January 1, 1888, Surplus and 


Capital $250,000. Henry Harteau, President; Edgar W. Crowell, Vice- 
President; Eugene H. Winslow, Secretary. 














1825, THE 1888, 


Pennsylvania Fire Insurance Co., 
OF PHILADELPHIA. 





Gash Capital... 5 ..0.6 4 1 or tpt AA ee ee ie ae Ses ares $400,000 00 
Re-insurance and all Liabilities ....... ...... 1,207,968 00 
RT Se He ah fain eie visi sinc. Fy a's.» Cate as vpiioeblcnds sce aeel> Lo ae-c% 1,282,929 00 
SIE CRSTEIEST SN, had SOG D's, Sales oipree, yx Vivi} cle Sdeerty «bas uaeld see tes ce ; 2,890,897 00 


JOHN DEVEREUX, President, 


JOHN L. THOMSON, Secretary. 
R. DALE BENSON, Vice-Pres’t. 


W.GARDNER CROWELL, Asst. Sec’y. 








‘INCORPORATED 1851. 


‘The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


JAS. M. BARKER, Vice- Pres. JAS. W. HULL, Sec’y and Treas 
Agencies in all the principal Cities of the United States. 





~Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, - = - - - - - - $12,600,259 03 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Poiicies issued at Life rates. ' 

EDWARD M. NEEDLES, President. 
: H. 8. STEPHENS, Vice-President. 
J. J. BARKER, Actuary. HENRY C, BROWN. Secretary 


Scottish Union & National Ins. Co., 


‘ ESTABLISHED 1824. 


No. 35 Andrew Square, Edinburgh, Scotland. 
No, 3 King William Street, E. C. London 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 














Standard Life SA ccident Ins. Co. 


OF DETROIT, MICH. 
CASH CAPITAL, - - - = 


D. M. FERRY, President. 
E. A. LEONARD, Asst. Sec’y. 


- - $200,0008 
STEWART MARKS, Sde’y. 


FRANK F. PARKINS, Supt. of Agencies. 





The Standard’s Policy is more liberal in its provisions than the policy of 
any other company. 

The Standard allows indemnity for fifty-two week, 

Agents wanted im unrepresented districts. 





THE 


Anglo-Nevada Assurance Corporation, 
OF SAN FRANCISCO. 
MILLS & FORD, - 33 PINE Street, NEw York. 


CABHECHUIOAIA.. cee tae eh at aca ent Ek et aceco ashen ci ecay! ts» Jastlah ene 2,000,000 00 
CashvAenela Patuary. Ly 1608s sapiee ane ch ae ste a diswee nee siete we Sorayp. ae 2,497,833 18 
PROC ar TOR Ohm ii totes, cole becb hop: ace tia > he bret whee esicates <lell eet 513,762 68 
Surplus as regards policy-holders...............- REPRE Ae Sa res 1,984,070 50 











OF MANCHESTER, ENGLAND. 





UNITED STATES BRANCH: = 28 to 40 NASSAU ST., NEW YORK 


WILLIAM WOOD, Manager. 


Sun Fire Office of London, England 


J.J. GUILE, U. S. MANAGER, 








OFFICE, 30 NASSAU STREET, NEW YORK. 


‘The 





Co. 


Prudential Insurance 


OF AMERICA. 





Home OFFICE: NEWARK, N. J. 
JOHN F. DRYDEN, President. Assets, over $1,959,000 





Surplus, according to the four per cent. standard, nearly, $500,000; Income, 
1887, over $3,000,000; 495,998 Policies issued during 1857; $853 818.64 paid in 
death claims during 1887. It has issued more than 2,000,009 of Policies and 
the total death claims amount to nearly $3,000,000. Reliable agents wanted, 


QUEEN 


INSURANCE COMPANY, 











Juirby & Dwight, 
54 PINE ST7., NEW YORK, 
General Agents for New York State of the 
Employers Liability Assurance Corporation, Ld., 
of London, England. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





SEVENTY-FOURTH FINANCIAL STATEMENT, JANUARY 1, 1888. 


Cash Gaptile nwa) + eee ar tr eawas ct cea ecu: «abc's Beanies $1,000,000 

Outstanding Claims i...) eds) eee ha Ran eRe sek sl OP ake 102,464 32 
PGINSULAN GO) BOSEL UO . trip das ol. nersieass scents aie sich e9'sscleitielea nse 665,888 28 
Net Surplus... .. Pekin he oc reals, aus ottet SES See Draw a a otleleaays 395,554 72 








ToLalsASS@tarseweselzac.s 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. CHARLES H. BURT, Secretary. 


President. 








THE WEEKLY UNDERWRITER. 


Vol. 50. \ 
No. 26. 


If Life Insurance Agents want an A1 contract, with full general 
agent’s renewal interest, direct from the HOME LIFE IN SURANCE 
COMPANY, with exclusive control of good territory, in the N orth- 


west or Western States, they will at once address, 


EDGAR H, KELLOGG, Superintendent, 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851, 





Assets: JanTALyals T8BS's, } tanh seats oclain cs Moinieins pecics) CaeenG a cane eae $10,501,559 74 
Paid Policy- ~hoiders in 1887........--.- ahee 1,015,389 44 


Total Paid Policy -holders i in thirty-six years over 
$27,000,000 00- 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal terms will be made, The attention of experienced 
agents is particularly invited to our plans, 

Endowments at 80 at Life Rates Life. Endowment and Annuity 
Policies (copyrighted) with value options at 65, and indorsed guaranteed 
cash values at stated periods. Stated paid-up (nsurance values atter three 
years; Non-forfeitable and incontestable. Losses payable in thirty days. 

A. C GOODMAN, President. J. B. BUNCE, Vice-President. 


J. M HOLCOMBE, Secretary. 











A Death Rate so Low as probably to be Un- 
precedented in the History of Life 


Underwriting. 





THE 
Provident Life and Trust Co. 


OF PHILADELPHIA. 





IA BROLS j (25 cope nea Beside stata ae + Be OPE ee ES $13, 432,548 64 
Burplus ¥2. acy past cence eas Se Satna pas Oni mae dxtaes co ewe aeanes 2a 52,265 71 
Insutahee in Worees. scoeds eeeccs ie coethe cewes ie dea amenee aang 57,187, "653.00 


In form of Policy; prompt settlement of Death Losses; equitable dealing 
with Policy-holders; in strength of Organization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 


‘The United States Life Ins. Co. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 263 BROADWAY, NEW YORK. 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary 
WM. T. STANDEN, Actuary. 











Iherease In- Assets: OVER LI ty nice scerch wuss oswactde mete aes $100,000 
Increase .in NEW DUSINESS -...0.. 2-6 nes esaciewes bce celecees 40 per cent. 
Increase of business in force................. $2,400,000 


POLICIES INCONTESTABLE. CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. ABSOLUTE SECURITY 


The most liberal and equitable contract consistent with recognized 
business principles. 

Good Agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Superintendent of Agencies, at Home Offi ce. 











OCOHICAG Oy faa 





Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. 
LOSSES PAID over $65,000,000, 
HEAD OFFICE FOR THE UNITED STATES, 67 WALL Si jy- ive ies 
A. D. IRVING Manager. E. B. CLARK, Ase't Manager, 











BONDS OF SURETYSHIP. 


ff Bat oe A 


GUARANTE Dy 


CoO. OF NORTH AMERICA, 
Head Office : 157 St. James St , Montreal. 








The OLDEST and LARGEST in America. 





President—Sir ALEXANDER T, GALT. 
Vice-President andManaging Director—EDWARD RAWLINGS. 


OFFICE, TRINITY BUILDING, NEW YORK CITY, 
D. J. TOMPKINS, Secretary. 


Fidelity & Casualty Co., 
OF NEW YORK. | 
214-216 BROADWAY. 

ASSETS, JANUARY 1, 1888, $736,082 55 


Bonds guaranteeing the fidelity of persons in positions of 
Imployes of Railroads, Banks, ete., also Administrators, 








‘The 


Nos. 
CAPITAL, $250,000 00. 


Issues Suret 
trust, such .as 
Guardians, etc. 

Issues Accident Policies, 
rates than those usually charged 

Also Plate Glass and Boiler Policies of approved forms and at low rates. 


AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 


pooped all modern features, at lower 


OFFICERS. 
Wm. M. RICHARDs, President. GEO. F. SEWARD, Vice-President. 
Rop’t J. HILLAS, Secretary. 


DIRECTORS. 


GEO. 8. COR, - 2.9 - - Pres. American Exchange Nat. Bank. 
a Ss. T. STRANAHAN, = ye Ghee - Pres. Atlantic Dock Co. 
A. E. ORR, - - - - Pres. ‘New York Produce Exchange. 
G.G. WILLIAMS, Sr i, a, ae be clas Be Pres. Chemical National Bank. 
A. B. Huu, - - tae eal - Retired Merchant. | 
H. A. HUORLBUT, - - - Pres. of Commissioners of Emigration. 
J.D. VERMILYE, - - - + + = Pres, Merchants Nat. Bank. 

' Joun L. RIKER, - - - oe) a -  - Of J. L. & D.S. Riker. - 


J.G.McCULLOUGH, - - - - - - Pres. Panama Railway Co, 


T.S. MOORE, - - - - - o> - - Of Moore, Low & Wallace. 
Wm. M. RICHARDS, me Cire Pee Seti Ss President. 
Guo. F. SEWARD, = re Pa AS eee egos Vice-President, 
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Union Mutual Life Insurance Co., 


3 PORTLAND, MAINE. 
INCORPORATED 1848. “JOHN E. DeWITT, President 


The attractive features and popular plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 

‘Its Policies are the most liberal now offered to the public; after three 
years they are Non-forfeitable, Incontestable and free from all limita- 
tion as to Residence, Travel, Suicide or Occupation, Military and 
Naval Service excepted. 

Tis plans are varied and adapted to all circumstances, There is 
mothing in Life Insurance which it does not furnish cheaply, profitably and intelligibly. 





Total Payments to Policy-Holders and their Beneficiaries, 


——MORE THAN— 


$23,000,000.00. 


Good Territory still open for Active and Experienced Agents, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


NEw YORK AGENCY, 243 BROADWAY. 











INCORPORATED 1851: 
M. V. B. EDGERLY, President, - - JOHN A. HALL, Secretary. 
HENRY 3S. LEE, Vice-President, - - OSCAR B. IRELAND, Actuary. 


LOE SES) 0 8 020 Ae tie ey Ar of, eae ear ae eer $9,012,379 54 
en UNL IOM OME Rte Scart Mois wierd's vh'etavec wee . 8,832,649 31 


ANNUAL DIVIDENDS ON THE CONTRIBUTION PLAN. 


Policies issued under the provisions of the new Massachusetts non-for- 
feiture law give definite paid-up and cash values which are much more lib- 
eral than those heretofore offered by any company. 


PURELY MUTUAL. 





‘The Leading Industrial Insurance Company of America.’ 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween agesl1and ‘70. Premiums from 5 to 60 cents per week. Claims paid 
dmmediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

The assets of the company amount to Five Millions of Dollars, and its 
surplus, to One and a Quarter Millions 
1 needed explanations will be furnished upon application to the com- 
a he superintendents in any of the principal cities, or to the Home Office 
an New York. F 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-Pres. 
STEWART L. WOODFORD, Counsel. 








To Life Insurance Agents. 


Is your business profitable? Are you meeting with the 
success your efforts warrant? If not, is the fault yours, or 
are you required to devote too much time to talking 


“COMPANY, INSTEAD OF LIFE INSURANCE?” 


This can be avoided by taking an agency of the HTNA 
LIFE, whose responsibility and financial standing are recog- 
nized by all; and whose name has for years been a household 
word. Its merits are known by leading financiers and 
business men, who are among its most liberal patrons. For 
an agency address the 


AZITNA LIFE. INSURANCE COMPANY, 


HARTFORD, CONN, 


Aitna Insurance Company, 
HARTFORD, CONN. 





Incorporated 1819. Charter Perpetual. 





Losses Paid in Sixty-nine Years, $61,630,000° 





January 1, 1888. 





COBTROR DIAN e ee aimee os ercrat ous de ae tate eer. ae wos Sets be img $4,000,000 00 
Reserve for Re-insurance, [Fire] ............... 0. cece cece cecceeees 1,856,196 74 
Reserve for Re-insurance, (Inland].................... re ee 9,630 08 
Reserve for Unpaid Losses, [Fire] .............0.. 2. Wea nats ce 184,081 74 
Reserve for Unpaid Losses, [Inland]... . .......-....2...25 eee 66,500 00 
OEHOU CATS ne cn ai Nore ech Oe eee oor ek Ol wits Sa meaiicoukaien 66,922 37 
INGE SUEDE ESohe aati ee. once camuale Peal a Melis cede we 3,345,058 04 
EOCB IE AOR ENE etre nO ane anise ena atone tees nee) Me ee es Dees $9,528,388 97 


J. GOODNOW, President. 
Wo. B. CLARK, Vice-Pres’t. JAMES F. DuDLEY, Ass’t Sec’y. 
ANDREW OC. BAYNE, Sec’y. Ww. H. KING, Ass’t Sec’y. 


The Manhattan Life Insurance Co., 
NEWYORE. 
Nos. 156 and 158 BROADWAY. 


Has accumulated assets of over $11,400,000, with surplus of $1,600,000 by 
New York Standard. 








“TI MUST DIE TO WIN.’’—This is a common expression, used frequently 
in connection with life insurance as an Objection to the ordinary life plan. 
“It is an excellent form of provision for the family, but I must die to win.” 
BUT YOU MAY LIVE AND WIN.—This refers to the Endowment plan, 
which meets the above objection. Take, for instance a policy payable to 
yourself, 10, 15, or 20 years hence. If you die before the termination of 
the period, your family wins. If you survive the period, the policy becomes 
at once a provision for your own advancing years. You have lived andwon. 

The “ Manhattan’s”’ new plan meets tde want. It retains the advantage 
of the endowment feature while reducing the net cost of Life Insurance 
under the contract to almost nothing. Foran example of the operation of 
this plan, address the Company, giving your age, and a statement will be 


sent you. 
ORGANIZED IN 1850. 
President, = JAMES M. McLEAN, 


First Vice-Pres., J. L. HALSEY, Second Vice-Pres., H. B. STOKES. 
Secretary, H. Y. WEMPLE, Actuary, 8. N. STEBBINS. 


INSURE YOUR LIFE 


—AS YOU — 


INSURE YOUR PROPERTY 


each year by itself, but with the right to continue the insurance as long 
as you live, by payments adjusted to cover the cost during the term paid 








for only. 


Renewab e term insurance as furnished by the 


PROVIDENT SAVINGS 


LIFE INSURANCE SOCIETY, 


220 BROADWAY, 


(Equitable Building.) NEW YORK. 


is the safest, the cheapest, and fairest contract attainable. 


Among all the life insurance companies the PROVIDENT SAVINGS 
shows the largest ratio of assets to liabilities, and smallest ratios of pay- 
ments for death claims and expenses. The maximum of security and 
minimum of cost. 


Wo. E. STEVENS, Secretary. SHEPPARD, HOMANS, President. 


(= Send For Prospectus. Good Agents Wanted. 
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AN. UNEQUALED RECORD. 


fi hed = hea 


Connecticut Mutual Life Insurance Co., 
FROM ORGANIZATION TO 1888. 





Has paid to Policy-holders, . : : : . . : : : : $128,777,1386.82 
And now holds for their protection, . : . - : . - : 56,648,498.38: 

A Toran oF - . . . . . . . - . . : $185,420,635,20 
While it has received from them only, . - . . : . . - 150,£87,751.65 
A gain over premium payments, after paying all expenses and taxes, of - 34,432,883.55- 


Or 22 °'7 per cent. 


THE COMPANY INVITES A CAREFUL INSPECTION OF ITS POLICIES OF WHICH IT WILL 
BE GLAD TO FURNISH COPIES. 








JACOB L. GREENE, PRESIDENT, WILLIAM G. ABBOT, SECRETARY. 
JOHN M. TAYLOR, VICE-PRESIDENT, DANIEL H. WELLS, AcTUARY. 
1845. PROTECTION AND PROFIT. | 1888. 


re . §1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; an@ 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE “TONTINE AND, FIVE-YEAR DIVIDEND POLICIES” ‘OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 
COMPANY +P U RE Leyes UAE 

















Cash Assets, over - - - : - - 3 - - - - : ps - $83,000,000: 
Surplus, N. Y. Standard, over’ - nf Besa > a : A apace . aaa 11,000,000 
Annual Income, over - : : - . Mee TAT te aye ie S - - - = 22,000,000 
1 THE 
Insurance Co. of North America, para Wire T C 
| H arttol Ire Insurance UOMpany 
2 WALNUT STREBT, PHILADELPHIA. Capital Stock, 2 650 n. Ss es cate oo ah wep siete SiS wise gis alta a ee $1,250,000: 
Assets,.Jan. 11, 1888.5. 33 cei Lads cpa dein wk abe cna eae eens 5,288,604 
Re insurance rage ie RE, Cer re nen RSS oe 
= i, = a = § -olicy- holders’ Bases Se Sienna Ats tnt. ese <class» The pea nae ae F 
Assets, January 1, 1888. $8,436,591 Surplus over all .. a ee ee Ce A he ch 1,936,260» 
_ LIABrLIryes—Reserved for re-insurance and all other claims. ... $3,032,100 WESTERN DEPARTMENT, Chicago, lllinois. 
Partial Stock 422 44a. asst encase yee eae Ais. hater unee td WAalenie ae 3,000,000 | G. F, BISSELL, Manager. P, P. HEYWOOD, Assistant Manager 
Surplus overall Habilities o.. ics eta ec howe sth tert ee ne aaa 2,404,491 PACIFIC DEPARTMENT. 
$8,436,591 BELDEN & COFRAN, Managers. - - - San Francisco. 
. ha Khnetnal ’ a 
Agents in al] the principal towns and cities GENERAL AGENTS AND ADJUSTERS. 
ahem and ee States, anes Asa ae ene 
CHARLES PLATT, - aie aie presidente outhern States,  - 
G. CHARLTON HENRY, wine Peedtt: WM. PLATT. 2d a ieee Cn ar inka in all prominent localities throughout the United States and 
Beery ; f ; anada, 
GREVILLE E. FRYER, Secretary. EUGENE L. ELLISON, Ass’t Sec’y GEO. L. CHASE, President . C. ROYCE, Secretary. 


Office in New York: Fire, 6 Pine St.; Marine 16 & 18 Exchange Place. | TH HOMAS TURNBU LL, Pee Secretary. 
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